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INSURANCE  COMMISSIONER'S  REPORT 


State  of  ISTokth  Carolina, 
Insurance  Department, 
Raleigh,  April  1,  1916. 

To  His  Excellency,  Locke  Craig, 

Governor  of  North  Carolina.  .  ; 

Dear  Sir: — As  Insurance  Commissioner,  it  becomes  my  duty  to  sub- 
mit to  you,  as  required  by  law,  a  report  of  the  Insurance  Department, 
embodying  a  statement  of  the  work  for  tbe  past  year,  as  well  as  the  con- 
dition of  all  companies  and  associations  supervised  by  the  Commissioner 
as  shown  by  the  reports  filed  with  him.  The  report  filed  herewith  covers 
the  fiscal  year  ending  April  1,  1916. 

department. 

The  Department  was  formed  in  1899,  and  the  necessity  for  it  was 
shown  in  the  gradual  increase  of  business  under  its  supervision.  Its 
value  to  the  State  and  her  citizens  is  shown  in  a  great  improvement. 
The  increase  of  the  insurance  business  in  the  State  calls  for  more  work 
in  a  proper  supervision,  as  well  as  in  the  collection  of  revenue  due  the 
State  from  insurance  companies  and  their  representatives. 

REVENUE. 

The  revenue  collected  and  paid  into  the  State  Treasury  by  this  De- 
partment has  increased  each  year,  until  there  was  collected  and  paid  in 
for  the  past  fiscal  year  $348,780.90. 

The  gradual  increase  of  the  revenues  collected  from  insurance  com- 
panies through  this  Department  and  paid  into  the  State  Treasury  is 
more  clearly  shown  by  a  comparison  with  the  amount  ($84,879.28) 
collected  for  the  fiscal  year  ending  April  1,  1899,  the  year  prior  to  the 
formation  of  the  Department. 

The  Department  is  not  run  for  revenue.  Its  main  work  is  the  super- 
vision of  the  business,  and  the  Commissioner  and  those  who  have  had 
occasion  to  look  into  the  matter  are  satisfied  more  good  is  being  accom- 
plished for  the  State  and  her  citizens  by  the  supervision  of  the  business 
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than  by  the  collection  of  taxes.  The  amount  collected  by  the  Depart- 
ment and  paid  into  the  State  Treasury  each  year  since  its  formation  is 
as  follows : 


For  the  fiscal  year  1899-00  $  91,973.49 

For  the  fiscal  year  1900-01   91,072.92 

For  the  fiscal  year  1901-02   132,034.03 

For  the  fiscal  year  1902-03   153,667.12 

For  the  fiscal  year  1903-04   174,633.60 

For  the  fiscal  year  1904-05   197,402.23 

For  the  fiscal  year  1905-06   205,124.07 

For  the  fiscal  year  1906-07   215,331.56 

For  the  fiscal  year  1907-08   224,680.58 

For  the  fiscal  year  1908-09   234,469.63 

For  the  fiscal  year  1909-10   246,566.89 

For  the  fiscal  year  1910-11   270,300.08 

For  the  fiscal  year  1911-12   285,040.50 

For  the  fiscal  year  1912-13   319,389.67 

For  the  fiscal  year  1913-14   344,546.28 

For  the  fiscal  year  1914-15   352,047.20 

For  the  fiscal  year  1915-16   348,780.90 


Total  $  3,887,060.80 


The  above  table  shows  the  collections  and  payments  by  this  Depart- 
ment amounted  to  $700^828.10  during  the  last  two  years,  while  the  last 
report  of  the  State  Treasurer  shows  that  he  estimated  the  necessary 
revenue  during  1915  and  1916  for  the  State  Judiciary,  Departments, 
Printing,  State  Guard,  and  Geological  Survey  as  only  $683,242.86. 

Under  the  old  law,  prior  to  the  organization  of  this  Department,  cer- 
tain fees  were  allowed  to  the  Secretary  of  State  as  compensation  for 
the  supervision  of  insurance  companies.  These  fees  are  now^  paid  into 
the  State  Treasury,  and  amount  to  more  than  double  the  whole  cost  of 
the  Department,  including  salaries  and  every  other  expense. 

SUPERVISION. 

While  the  foregoing  statement  in  regard  to  the  work  of  the  Depart- 
ment in  the  collection  of  revenue  shows  that  a  large  amount  of  money 
is  brought  into  the  State  Treasury  annually  through  this  Department, 
yet  it  must  not  be  supposed  that  the  Department  is  run  for  revenue. 
While  the  Commissioner  believes  possibly  a  larger  amount  is  collected 
through  this  source  than  would  constitute  the  proper  amount  due  from 
the  classes  of  companies  supervised  to  make  out  their  quota  for  the 
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running  expenses  of  the  State,  yet  he  is  satisfied  that  the  most  impor- 
tant work  of  the  Department  and  the  work  of  greatest  benefit  to  the 
citizens  of  the  State  is  the  proper  supervision  of  insurance  companies 
and  societies  as  well  as  their  representatives  in  the  State.  Of  course, 
the  taxes  collected  make  a  good  showing,  but  the  amount  saved  to  the 
citizens  of  the  State  by  proper  supervision  really  brings  more  benefit 
to  them  and  in  the  end  makes  a  decidedly  greater  total  than  the  revenues 
collected.  In  the  opinion  of  many  the  State  should  not  collect  from 
insurance  companies  more  than  is  necessary  to  finance  the  Insurance 
Department ;  but  the  Commissioner  has  always  held,  and  insists,  that 
the  companies  should  pay  their  pro  rata  part  of  the  cost  of  running 
the  Government — no  more,  and  no  less. 


The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year : 


COMPANIES  ADMITTED. 


FIRE. 


American  Eagle. 

Automobile. 

Eagle. 


Interstate. 
Raleigh. 

Methodist  Mutual. 


MUTUALS. 


^tna  Underwriters. 
Atlanta  Home  Underwriters. 
Delaware  Underwriters. 
Farmers  Douglas. 

Lumbermen's  Indemnity  Exchange. 


writers. 

Utilities  Indemnity  Exchange. 
Warners  Interinsurers. 


Manufacturing  Woodworkers  Under- 


MISCELLANEOUS. 


Afterthought  Copper  Company. 
Casualty  Company  of  America. 
New  Amsterdam  Casualty  Company. 


Rocky  Mount  Savings  and  Trust  Com- 
pany. 


FRATERNALS, 


Brotherhood  of  All  Railway  Em- 


Grand  United  Order  Sons  and  Daugh- 
ters of  Peace. 
Red  Men's  Benefit  Society. 


ployees. 
Grand  Court  of  Calanthe. 
Grand  United  Order  of  Abraham. 
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STOPPED  BUSINESS. 


The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1915  or  ceased  to  do  business  in  the  State 
during  the  past  year : 


LIFE. 


North  State  Life. 


Mountain  City  Mutual. 


ASSESSMENT  LIFE. 

Winston  Industrial. 


City  of  New  York. 


FIRE. 

Girard  Fire  and  Marine. 


Fidelity  Underwriters. 
Manufacturers  Mutual. 
Rhode  Island  Mutual. 


MUTUALS. 


State  Mutual. 

United  States  Lloyds. 

Worcester  Manufacturers  Mutual. 


Atlantic  Horse. 
National  Live  Stock. 


LIVE  STOCK. 

Southern  Live  Stock. 


MISCELLANEOUS. 

Equitable  Surety  Company.  Illinois  Surety  Company. 

COMPANIES  LICENSED. 

The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  general  insurance  laws,  where  they  had  not  been  already  ad- 
mitted, and  were  licensed  for  the  year  ending  April  1,  1916: 


LIFE  COMPANIES. 


^tna  Life. 

Atlantic  Life. 

American  Central. 

American  National. 

Columbian  National  Life.  ' 

Connecticut  Mutual  Life. 

Durham  Life. 

Equitable  Life  Assurance. 

Fidelity  Mutual  Life. 

Gate  City  Life  and  Health. 

Germania  Life. 

Home  Life  of  New  York. 

Imperial  Mutual  Life  and  Health. 


Jefferson  Standard  Life. 

LaFayette  Mutual  Life. 

Life  Insurance  Company  of  Virginia. 

Manhattan  Life. 

Maryland  Life. 

Massachusetts  Mutual  Life. 

Merchants  Life. 

Metropolitan  Life. 

Michigan  Mutual  Life. 

Missouri  State  Life. 

Mutual  Benefit. 

Mutual  Life. 

National  Life  of  America. 
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National  Life  of  Vermont. 
New  England  Mutual  Life. 
New  York  Life. 
N.  C.  Mutual  and  Provident. 
Northwestern  Mutual  Life, 
Ohio  National  Life. 
Pacific  Mutual  Life. 
Pan-American  Life. 
Penn  Mutual  Life. 
Philadelphia  Life. 
Phoenix  Mutual  Life. 
Pittsburg  Life  and  Trust. 


Provident  Life  and  Trust. 
Prudential  of  America. 
Reliance  Life. 
Reserve  Loan  Life. 
Security  Mutual  Life. 
Southern  Life  and  Trust. 
State  Life. 

State  Mutual  of  Massachusetts. 
Travelers  Life. 
Union  Central  Life. 
United  Life  and  Accident. 
Volunteer  State  Life. 


ASSESSMENT  LIFE  COMPANIES. 


Afro-American  Mutual. 
Catawba  Benevolent. 
Eastern  Relief. 
International  Mutual. 
Knights  of  Hyde. 

FIRE 

Aachen  and  Munich. 

Abeille. 

^tna. 

^tna  Underwriters. 

Agricultural. 

American  of  Newark. 

American  Central  (St.  Louis). 

American  Eagle. 

Alliance. 

Atlantic. 

Atlas. 

Automobile. 
Balkan  National. 
Boston  Fire. 
British-America. 
Caledonian. 
Camden. 
Carolina. 
Century. 

Citizens  of  Missouri. 
Cologne  Reinsurance. 
Colonial  Underwriters. 
Columbia. 

Commercial  Union  Assurance. 

Commercial  Union  of  New  York. 

Commonwealth. 

Concordia. 

Connecticut  Fire. 

Continental. 


North  Carolina  Burial. 
Progressive  Mutual  Life. 
Toilers  Mutual. 

Union  Mutual  Life  and  Health. 

(stock). 
County. 

Delaware  Underwriters. 

Dixie. 

Eagle. 

Equitable  Fire  and  Marine. 
Equitable  of  South  Carolina. 
Exchange  Underwriters  Agency. 
Fidelity-Phcenix. 

Fire  Association  of  Philadelphia. 

Fire  Reassurance. 

Firemen's  Fund. 

Firemen's  of  Newark. 

First  Bulgarian. 

First  Reinsurance. 

First  Russian. 

Franklin  of  Pennsylvania. 

Frankona  Reinsurance, 

Georgia  Home. 

German  Alliance. 

German-American. 

Germania. 

Germania  Underwriters, 
Glens  Falls. 
Globe  and  Rutgers. 
Globe  Underwriters. 
Granite  State. 
Hamburg  Assurance. 
Hamburg-Bremen. 
Hanover. 
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Hartford. 

Home  of  New  York. 
Home  Underwriters. 
Imperial. 
International. 

Insurance  Co.  of  North  America. 
International  Reassurance. 
Jakor. 

Liberty  Insurance  Association. 
Liverpool  and  London  and  Globe. 
London  Assurance. 
London  and  Lancashire. 
Lumber. 

Massachusetts  Fire  and  Marine. 
Mechanics  and  Traders. 
Mercantile. 

Milwaukee  Mechanics. 
Minerva  Retrocession  and  Reinsur- 
ance. 
Moscow. 

Munich  Reinsurance. 
Nationale  of  Paris. 
National  Ben  Franklin. 
National. 
National  Union. 
Netherlands  Fire  and  Life. 
Newark  Fire. 

Newark  Fire  Underwriters  Agency. 

New  Hampshire. 

New  York  Underwriters  Agency. 

Niagara. 

Nord-Deutsch. 

North  British  and  Mercantile  (Lon- 
don). 

North  Carolina  Home. 

Northern  Assurance. 

Northern  of  Moscow. 

North  River. 

Northwestern  National. 

Norwich  Union. 

Old  Colony. 

Orient. 

Paternelle. 

Phenix  Fire. 

Palatine  of  London. 

FIRE  ( 

Arkwright  Mutual. 
Baltimore  Mutual. 
Blackstone  Mutual. 


Pennsylvania. 

Petersburg  Savings  and  Insurance. 

Peoples  National. 

Philadelphia  Underwriters. 

Phoenix  of  Hartford. 

Phoenix  of  London. 

Piedmont. 

Providence-Washington. 
Prussian  National. 
Queen  of  America. 
Raleigh. 
Rhode  Island. 

Rochester  German  Underwriters. 

Rossia. 

Royal. 

Royal  Exchange  Assurance. 
Russian  Reinsurance. 
St.  Paul  Fire  and  Marine. 
Salamandra. 

Scottish  Union  and  National. 

Security  Insurance. 

Second  Russian. 

Skandia. 

Southern  Stock, 

Southern  Underwriters. 

South  German  Reinsurance. 

Springfield  Fire  and  Marine. 

Standard. 

Sterling. 

Sun  Insurance  Office. 

Sun  Underwriters  Agency. 

Svea  Fire  and  Life. 

Swiss  National. 

Swiss  Reinsurance. 

Underwriters  of  Rocky  Mount. 

Underwriters  of  Greensboro. 

Union  Assurance. 

Union  of  Paris. 

Union  and  Phenix  Espagnol. 

United  Firemen. 

Virginia  Fire  and  Marine. 

Warsaw  Fire. 

Westchester. 

Western  Assurance. 

Yorkshire. 

mutual). 

Cabarrus  Mutual. 

Cotton  and  Woolen  Mfrs.  Mutual. 

Davidson  County  Mutual. 
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Druggist  Indemnity  Exchange. 
Farmers  Douglas. 

Farmers  Mutual  of  Edgecombe  Co. 

Farmers  Mutual. 

Firemen's  Mutual. 

Fitchburg  Mutual. 

Gaston  County  Farmers  Mutual. 

Hardware  Mutual. 

Hope  Mutual. 

Indiana  Lumbermen's  Mutual. 
Individual  Underwriters. 
Industrial  Mutual. 
Keystone  Mutual. 
Lumber  Underwriters. 
Lumbermen's  Indemnity. 
Lumbermen's  Mutual. 
Lumber  Manufacturers  Interins. 
Lumber  Mutual. 

Lumbermen's  Underwriters  Alliance. 
Manton  Mutual. 


Mfg.  Lumbermen's  Underwriters, 

Mfg.  Woodworkers'  Underwriters. 

Mecklenburg  Farmers  Mutual. 

Merchants  Mutual. 

Manufacturers  Mutual. 

Mercantile  Mutual. 

Millers  Mutual. 

Narragansett  Mutual. 

National  Mutual. 

Penn.  Lumbermen's  Mutual. 

Phila.  Manufacturers  Mutual. 

Reciprocal  (Exc). 

Rhode  Island  Mutual. 

Rowan  Mutual. 

Rubber  Manufacturers  Mutual. 
State  Mutual. 

Southern  Mutual  Furniture. 
Union  County  Farmers  Mutual. 
What  Cheer  Mutual. 
Warners  Interinsurers. 


MISCELLANEOUS  COMPANIES. 


.^tna  Accident  and  Liability. 

^tna  Life  (Accident). 

Afterthought  Copper. 

American  Bonding. 

American  Credit  Indemnity. 

American  National  Life  (Accident). 

American  Surety. 

American  Trust. 

Business  Men's  Casualty. 

Citizens  Savings  and  Loan. 

Citizens  Savings  Bank  and  Trust. 

Columbian  National  Life  (Accident) 

Continental  Casualty. 

Employers'  Liability. 

Fidelity  and  Casualty. 

Fidelity  and  Deposit. 

General  Accident. 

General  Indemnity. 

Georgia  Casualty. 

Hartford  Accident  and  Indemnity. 

Hartford  Steam-boiler. 

Lloyds  Plate-glass. 

London  Guarantee  and  Accident. 


Maryland  Casualty. 

Massachusetts  Bonding  and  Insurance. 
Metropolitan  Casualty. 
National  Casualty. 
National  Surety. 

National  Life  of  America  (Accident). 
New  Bern  Banking  and  Trust. 
New  England  Equitable. 
New  Amsterdam  Casualty. 
New  York  Plate-glass. 
North  American  Accident. 
Ocean  Accident  and  Guarantee. 
Pacific  Mutual  Life  (Accident). 
Provident  Life  and  Accident. 
Preferred  Accident. 
Reliance  Life  (Accident). 
Raleigh  Savings  Bank  and  Trust. 
.  Royal  Indemnity. 
Standard  Accident. 
Southern  Real  Estate  and  Trust. 
Travelers  (Accident). 
United  States  Casualty. 
U.  S.  Fidelity  and  Guaranty. 


Wachovia  Bank  and  Trust. 
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FRATEENAL  OKDERS. 


A.  C.  L.  Relief  Department. 

Ben  Hur  Supreme  Tribe. 

Brothers'  and  Sisters'  Aid  Society. 

Brothers'  and  Sisters'  Union  of 
America. 

Brotherhood  of  All  Railway  Em- 
ployees. 

District  Household  of  Ruth,  No.  10. 
Fraternal  Mystic  Circle. 
Funeral  Benefit  Association  of  U.  S. 
Grand  United  Order  of  Brothers  and 

Sisters  of  Love  and  Charity. 
Grand  United  Order  O.  F.  (colored). 
Household  of  David. 
Improved  Order  Heptasophs. 
Independent  Order  Good  Samaritans, 

No.  1. 

Independent  Order  St,  Luke. 

Independent  Order  of  J.  R.  Giddings 
and  Jollifee  Union. 

Independent  Order  Brith  Sholom. 

Independent  Order  of  Good  Samari- 
tans and  Daughters  of  Samaria  of 
N.  C. 

Jr.  O.  U.  A.  M. 

Knights  of  Gideon  Mutual  Society. 
Knights  of  Columbus. 
Knights  of  the  Guiding  Star  of  the 
East. 

Knights  of  Pythias,  Supreme  Lodge. 
Knights  of  Pythias  (colored). 

Women's  Union 


Ladies  of  the  Maccabees  of  the  World. 
Lincoln  Benefit  Society. 
Masonic  Benefit  Fund  (colored). 
Masonic  Mutual  Life. 
Modern  Brotherhood  of  America. 
Modern  Woodmen  of  America. 
Mutual  Life  and  Indemnity. 
National  Union, 

Oasis    and    Omar    Temples  Widows' 
Fund. 

Order  of  the  Golden  Seal. 
Order  United  Commercial  Travelers. 
Partriotic  Order  Sons  of  America. 
Peoples  Independent  Order  True  Re- 
formers. 
Raleigh  Union  Society. 
Red  Men's  Benefit. 
Royal  Arcanum. 
Royal  Fraternal  Association. 
Royal  Knights  King  David. 
Sons  and  Daughters  of  Peace. 
Travelers  Protective  Association. 
The  Maccabees. 

United  Order  of  J.  R.  Giddings  and 

Jollifee  Union. 
Woodmen    of   the    World,  Sovereign 

Camp. 

Woodmen  Circle,  Supreme  Forest. 
Wise  Men  of  North  Carolina. 
Women's   Benefit  Association   of  the 

Maccabees. 
Burial  Association. 


LIVE-STOCK  COMPANIES. 

Western  Live  Stock. 


charters. 

Under  the  lav^^  enacted  several  years  ago,  all  charters  for  insurance 
companies  and  associations  are  nov^^  issued  by  the  Honorable  Secretary 
of  State  upon  the  approval  of  the  Insurance  Commissioner.  This  saves 
considerable  time  to  the  Legislature  and  expense  in  its  work,  and  sub- 
jects all  charters  to  the  critical  examination  of  the  official  who  is  pre- 
sumed to  have  the  technical  knowledge  of  the  business,  and  is  responsi- 
ble for  their  supervision  after  they  are  licensed. 
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During  tlie  year  the  Commissioner  has  examined,  approved,  and  cer- 
tified to  the  Honorable  Secretary  of  State  articles  of  incorporation  for 
the  following  companies  and  associations : 

FIRE. 

Raleigh  Fire.  Farmers  Douglas  Mutual. 

FRATERNALS. 

The  Grand  Court  of  Calanthe  of  The  Woman's  Aid  Society. 

North  Carolina. 

VIOLATIONS. 

The  following  is  a  fair  statement  of  the  insurance  laws  against  un- 
licensed companies  and  their  use: 

"The  insurance  laws  are  made  for  the  protection  of  our  citizens,  and  not  to 
impose  upon  them  burdens  or  to  unnecessarily  harass  them.  It  is  provided 
that  no  insurance  company,  association,  or  society  can  do  business  in  this 
State  unless  passed  upon  and  licensed  by  the  Insurance  Commissioner.  Also, 
that  each  and  every  agent  of  these  companies  shall  be  licensed  by  the  Commis- 
sioner, so  that  the  State  and  her  citizens  may  understand  what  companies 
these  agents  represent  and  what  companies  are  responsible  for  their  acts.  It 
is  provided  under  our  law  not  only  that  the  Insurance  Commissioner  shall 
license  companies  and  their  agents  for  the  protection  of  the  people,  but  he  is 
charged  with  looking  after  all  violations  of  the  insurance  laws  and  with  see- 
ing that  no  insurance  company,  association,  or  society,  or  any  one  represent- 
ing or  purporting  to  represent  them,  shall  operate  in  the  State  without  a 
license.  If  the  citizens  of  the  State  could  understand  to  what  extent  they  are 
imposed  upon  by  unlicensed  companies  and  men  representing  them,  they 
would  not  be  misled  by  unlicensed  agents  or  plausible  circulars  with 
which  these  companies  flood  the  mails.  The  fascination  for  placing  insurance 
in  unlicensed  companies,  and  in  many  cases  unworthy  and  fraudulent  con- 
cerns, is  amazing,  even  when  it  is  remembered  that  they  offer  lower  rates. 
The  majority  of  these  concerns  inquired  about  of  the  Commissioner  are  worth- 
less and  fraudulent,  and  could  not  be  licensed  in  this  State.  And,  of  course, 
the  contracts  of  these,  as  well  as  those  few  who  have  some  financial  ability, 
are  practically  worthless,  as  they  cannot  be  enforced  under  our  law. 

"There  is  no  inclination  upon  the  part  of  the  law  to  curtail  the  right  or 
liberty  of  any  citizen,  but  only  to  provide  for  his  protection.  For  any  one 
patronizing  an  unlicensed  company  or  association  may  be  sure  the  company 
or  association  that  will  withhold  from  his  State  the  legal  licenses  and  taxes 
will,  when  an  opportunity  offers,  not  hesitate  to  defraud  him." 

The  Commissioner  desires  to  see  that  the  laws  are  strictly  enforced, 
not  only  because  it  is  his  sworn  duty,  but  also  because  he  believes  firmly 
that  it  means  a  great  saving  to  the  citizens  of  the  State.  When  our 
citizens  decide  to  confine  their  business  to  licensed  companies  they  will 
find  that  they  will  get  along  better  and  have  fewer  causes  of  complaint. 
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The  Commissioner  will  appreciate  any  information  sent  him  about  com- 
panies doing  or  attempting  to  do  an  "underground"  business  in  the 
State. 

The  law  enacted  by  the  last  Legislature  providing  that  any  citizen 
or  corporation  taking  out  insurance  in  an  unlicensed  company  should 
retain  and  pay  over  to  the  Insurance  Commissioner  5  per  centum  (5^) 
of  the  premium  has  raised  some  revenue  directly  from  payments  from 
citizens,  but  much  more  from  the  licenses  and  taxes  paid  by  companies 
taking  out  licenses  who  have  heretofore  operated  without  complying 
with  the  laws  of  the  State. 

workmen's  compensation  laws. 

In  his  last  report  the  Insurance  Commissioner  had  the  following  to 
say  on  this  subject : 

"Three  bills  were  introduced  in  the  last  Legislature  covering  the  matter 
of  Workmen's  Compensation,  and  while  they  were  not  passed  by  the  Legis- 
lature, they  were  considered  by  the  committees  and  discussed.  The  result 
of  this  will  be  along  the  line  of  the  education  of  our  people  as  to  the  need 
of  proper  laws  of  this  kind.  While  there  has  been  some  discussion  as  to 
the  best  form  in  which  these  laws  should  be  enacted,  there  has  been  no 
question,  in  the  States  where  Workmen's  Compensation  laws  have  been 
passed  and  placed  upon  their  statute  books,  but  that  they  are  best  and  fur- 
nish more  protection,  equitably  distributed.  When  it  is  said  they  are  the 
best  way,  the  Commissioner  does  not  desire  to  confine  himself  to  any  class 
of  citizens  interested  in  their  enforcement.  They  are  best  for  manufac- 
turers and  other  employers  as  well  as  for  the  employees  of  every  class. 
The  employer  can  arrive  at  what  he  must  put  into  the  cost  of  his  product, 
and  while  the  employees  may  feel  in  some  cases  one  of  their  number  gets 
less  than  he  would  otherwise  recover  in  a  suit  at  law,  yet  there  is  a  general 
distribution  of  what  is  collected  for  this  purpose,  with  very  little  being 
taken  out  for  court  and  other  expenses.  Some  of  our  best  and  most  pro- 
gressive citizens  would  do  well  to  study  this  question  fully  and  prepare  a 
bill  that  is  in  accord  with  the  Constitution  of  our  State  and  the  condition 
of  our  business  and  people,  and  yet  embodies  the  principles  and  best  points 
of  acts  of  this  kind." 

The  results  following  the  enactment  and  enforcement  of  Workmen's 
Compensation  laws  in  different  States  only  fortify  the  opinion  hereto- 
fore expressed  by  the  Insurance  Commissioner,  that  we  should  have  such 
a  law  in  this  State.  The  only  matters  in  this  connection  that  admit  of 
discussion  are  the  form  of  the  law  and  mode  of  enforcement.  Em- 
ployers and  employees  should  agree  on  a  law  fair  and  just  to  all,  and 
its  enforcement  will  be  easy  and  the  results  entirely  satisfactory  and 
beneficial  to  all. 
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investigation  of  fires. 

Under  our  law  the  Insurance  Commissioner  is  ex  officio  Fire  Marshal 
of  the  State,  and  as  such  has  charge  of  the  investigation  of  all  suspicious 
fires,  and  is  required  to  perform  other  duties  called  for  in  the  prevention 
of  fires  and  accidents.  That  this  is  a  most  important  work  goes  without 
saying,  when  we  realize  the  immense  fire  waste  in  this  State  and  country, 
which  is  so  very  much  in  excess  of  the  fire  waste  in  European  countries. 
This  law  was  put  upon  the  statute  books  in  1899,  and  a  tax  was  levied 
upon  the  gross  receipts  of  fire  insurance  companies  for  the  expenses  in- 
curred in  this  work.  But  the  last  Legislature  repealed  this  law  and  pro- 
vided the  license  fees  collected  of  fire  insurance  companies  should  be 
used  by  the  Commissioner  for  the  work  of  the  fire  marshal  and  especially 
in  adopting  whatever  means  were  deemed  necessary  to  prevent  or  at 
least  reduce  the  fire  waste  of  the  State.  Since  the  enactment  of  the  law 
in  1899  the  Commissioner  has  made  a  large  number  of  investigations 
and  conducted  a  number  of  prosecutions,  resulting  in  the  conviction  of 
many  persons  who  were  guilty  of  burnings. 

In  spite  of  all  the  efforts  put  forth,  the  loss  of  life  and  property  in 
the  State  continues  heavy.  Of  course,  the  work  being  done  in  prose- 
cuting persons  suspected  of  burning,  as  well  as  in  bringing  about  the 
erection  of  better  buildings  and  proper  care  of  all  buildings,  will  in  the 
end  tell  upon  the  fire  waste  and  reduce  it.  From  the  character  of  the 
work  and  the  impossibility  of  bringing  about  at  once  all  proper  and 
necessary  improvements,  the  good  results  will  come  slowly,  but  it  is 
hoped  none  the  less  surely. 

As  the  Commissioner  proposes  to  issue  a  separate  report  as  Fire  Mar- 
shal, it  is  not  deemed  necessary  to  enter  fully  into  a  statement  of  this 
department  of  the  work,  other  than  to  give  the  different  heads  under 
which  it  is  prosecuted : 

1.  Suspicious  Fires — Their  investigation  and  prosecution. 

2.  State  Building  Code — Its  enforcement  and  supervision  of  the  char- 
acter of  buildings  erected  in  the  different  cities  and  towns. 

3.  Inspections — Inspections  by  deputies  and  local  inspectors  for  re- 
moval of  all  things  and  conditions  liable  to  start  or  feed  a  fire. 

4.  Fire  Prevention  Expert — Use  deputy  to  consult  with  and  advise 
municipal  officers  as  to  the  necessary  equipment  for  fire  prevention  and 
its  use.    Also,  where  desired,  to  train  their  firemen. 
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5.  Electrical  Inspector — Use  deputy  as  State  Electrical  Inspector  to 
consult  with  and  instruct  local  ins2:)ectors,  and,  where  necessary,  make 
inspections. 

6.  Educational  Worl: — Issue  literature  for  prevention  of  fires  and  acci- 
dents. Send  speakers  to  cities  and  towns  as  well  as  to  teachers'  and  farm- 
ers' institutes,  women's  clubs,  schools,  and  different  conventions  and 
assemblies. 

The  expense  of  the  investigation  of  fires  and  the  enforcement  of  the 
fire  waste  or  building  law^  is  now  paid  from  a  special  fund  made  up  of 
the  annual  licenses  collected  of  fire  insurance  companies  doing  business 
in  the  State.  During  the  past  year  there  has  been  collected  for  this 
fund  $41,034.04,  and  expended,  in  accordance  with  the  provisions  of  the 
law,  $13,263.60,  as  follows: 


Salaries   $  7.482.21 

Traveling  and  other  expenses    3,514.80 

Expenses  of  courts  and  attorneys    1.267.21 

Publicity   692.88 

Furniture,  maps,  and  supplies    306.50 


$13,263.60 

STATE  BUILDING  CODE. 

Our  State  Building  Code,  commonly  known  as  "The  Fire  Waste  Bill," 
is  no  doubt  the  best  law^  of  its  character  on  the  statute  books  of  any 
State.  It  should  be  made  to  apply  to  all  cities  and  towns  instead  of 
only  to  those  having  1,000  inhabitants  by  the  last  census.  While  there 
has  been  a  decided  improvement  in  the  enforcement  of  this  law,  yet  the 
officials  of  our  cities  and  towns  in  many  cases  need  to  be  aroused  to  the 
importance  and  necessity  of  a  proper  enforcement  of  this  law  in  order 
to  protect  their  towns  and  citizens  from  loss  by  fire  waste.  It  is  sur- 
prising that  in  this  enlightened  day,  when  so  much  is  being  written  and 
said  about  the  immense  fire  waste  of  our  State  and  country,  ten  times 
as  much  as  that  of  many  European  countries,  that  any  of  the  public 
officials  of  our  cities  and  towns  should  hesitate  about  the  enforcement 
of  the  building  and  inspection  laws,  and  that  when  they  do  not,  they 
should  not  be  driven  to  it  by  enlightened  public  sentiment.  In  the  opin- 
ion of  the  Commissioner,  it  would  be  well  to  follow  the  law  already  upon 
the  statute  books  of  some  States,  giving  to  the  proper  officials  a  right  to 
condemn  and  order  torn  down  "old  shacks"  that  are  a  menace  to  the 
surrounding  property,  as  well  as  the  whole  city,  because  they  are  not 
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only  breeders  of  fires,  but  of  conflagrations.  Witb  proper  building  laws 
strictly  enforced,  and  our  people  educated  to  look  out  for  the  things 
liable  to  cause  fires,  we  may  expect  a  great  reduction  in  the  fire  waste 
of  our  State,  which  will  bring  with  it  a  great  saving  in  taxable  prop- 
erty as  well  as  a  reduction  in  fire  insurance  premiums. 

One  of  the  hardest  propositions  in  the  prevention  of  fire  waste  is  to 
induce  our  people  to  realize  the  necessity  of  proper  care  and  inspection 
of  all  premises  for  the  elimination  of  all  conditions  likely  to  cause  fires. 
Many  of  our  cities  and  towns  spend  large  sums  for  the  equipment  and 
maintenance  of  fire  departments  for  the  putting  out  of  fires  after  they 
start.  This  is  wise  and  proper,  but  the  same  cities  and  towns  seem  to 
be  unable  to  realize  that  by  requiring  a  proper  inspection  of  the  prem- 
ises in  their  cities  and  the  elimination  of  fire  breeders  they  can  accom- 
plish as  much  in  the  reduction  of  fire  waste,  and  possibly  more,  as  by 
providing  for  the  putting  out  of  fires,  notwithstanding  it  may  not  be  so 
readily  seen.  It  is  well  to  be  prepared  not  only  to  put  out  fires  after 
they  are  started,  but  to  prevent  their  starting.  Many  improvements 
have  been  made  in  the  organization  and  equipment  of  fire  departments, 
and  in  many  cities  and  towns  care  is  being  given  not  only  to  the  erection 
of  buildings,  but  to  keeping  them  in  safe  condition  by  proper  inspec- 
tions. 

BUILDING  AND  LOAN  ASSOCIATIONS. 

The  continued  increase  in  the  number  of  building  and  loan  associa- 
tions operating  in  the  State,  as  well  as  in  the  volume  of  business  trans- 
acted by  them,  places  JN^orth  Carolina  in  the  foremost  rank  in  this  work, 
and  the  benefit  to  accrue  to  the  State  and  her  citizens  is  hard  to  esti- 
mate. JSTo  class  of  business  does  more  to  build  up  the  cities  and  towns 
and  to  provide  homes  for  her  citizens,  especially  the  class  that  need 
most  help  along  this  line.  'No  business  is  conducted  to  a  greater  advan- 
tage for  our  people,  not  only  in  enabling  them  to  save  money  and  get 
homes,  but  in  teaching  them  thrift  and  economy.  Considerable  im- 
provement has  been  made  in  the  work  of  these  associations  and  the  care 
with  which  the  business  is  done  and  their  records  kept.  Because  of  the 
fact  that  a  separate  report  will  be  issued  from  the  Department,  show- 
ing the  work  and  condition  of  the  building  and  loan  associations  doing 
business  in  the  State,  it  is  not  necessary  to  give  any  statistics  or  figures 
in  regard  to  these  associations. 

2— Part  II 


16  Insurance  Commissioner's  Report. 

land  and  loan  associations.  ' 

In  his  last  report  tlie  Commissioner  had  this  to  say  of  these  associa- 
tions : 

"This  is  the  term  used  by  the  Commissioner  to  designate  associations  organ- 
ized and  run  by  farmers  as  one  of  the  aids  in  solving  the  problem  of  rural 
credits,  and  is  the  adaptation  of  the  principles  of  building  and  loan  associa- 
tions to  the  needs  and  uses  of  the  farmer.  Building  and  loan  associations 
have  accomplished  a  great  work  in  this  and  in  many  other  States  in  helping 
worthy  men  in  our  cities  and  towns  to  build  and  own  homes,  and  have  been 
notable  in  their  aid  in  building  up  the  cities  and  towns  where  they  have 
been  organized.  In  these  associations  the  laborers  and  others  who  take 
shares  in  them  make  their  payments  upon  weekly  or  monthly  plans  and 
receive  excellent  training  in  economy  and  thrift.  The  Commissioner  is  satis- 
fied the  same  benefits  can  be  obtained  for  farmers  by  the  use  of  land  and 
loan  associations  operating  upon  the  same  plan,  except  that  the  payments 
shall  be  made  not  weekly  or  monthly,  but  during  the  time  in  which  the 
farmers  gather  and  market  their  money  crops.  These  associations  are  mutual 
and  cooperative,  and  great  good  can  be  accomplished  through  them  for  our 
farmers .  who  may  join  them  either  as  investment  or  borrowing  share 
owners.  Little  additional  legislation  will  be  necessary.  It  might  be  well 
for  the  Legislature  to  provide  that  these  associations  can  borrow  to  50  or 
75  per  cent  of  the  amount  paid  in  by  their  shareholders,  where  the  loans  are 
upon  a  long  time  and  not  merely  temporary. 

"The  action  of  the  last  General  Assembly  in  providing  for  the  incorpora- 
tion and  supervision  of  these  associations  along  the  lines  suggested  is 
especially  gratifying  to  the  Commissioner,  not  only  because  in  accordance 
with  his  views,  but  because  he  realizes  so  keenly  to  what  extent  they  will 
aid  the  farmer  and  help  to  solve  the  problem  of  rural  credits." 

INSPECTION  AND  INSURANCE  OF  STATE  PROPERTY. 

Under  the  law  the  Insurance  Commissioner  is  required  to  visit  and 
inspect  each  piece  of  property  owned  by  the  State,  and  to  make  such 
suggestions  in  regard  to  the  protection  of  the  same  and  the  inmates 
thereof  from  the  danger  of  fires  as  shall  commend  themselves  to  his 
judgment.  This  duty  the  Commissioner  has  endeavored  to  faithfully 
discharge  not  only  in  person,  but  through  his  deputies,  who  are  experts 
in  their  several  lines  of  work,  and  he  confidently  looks  for  good  results. 

New  Buildings. — It  is  also  provided  that  no  State  building  can  be 
erected  in  accordance  with  the  plans  until  the  same  have  been  submitted 
to  and  approved  by  the  Commissioner.  This  is  a  great  responsibility, 
but  one  that  must  result  in  good  to  the  State  in  the  protection  of  its 
property.    The  latter  law  referred  to  reads  as  follows : 
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"No  board,  commission,  superintendent,  or  other  person  or  persons  author- 
ized and  directed  by  law  to  select  plans  and  erect  buildings  tor  the  use  of 
the  State  of  North  Carolina  or  any  institution  thereof  shall  receive  and 
approve  of  any  plans  until  they  are  submitted  to  and  approved  by  the 
Insurance  Commissioner  of  the  State  as  to  the  safety  of  the  proposed 
buildings  from  fire,  as  well  as  the  protection  of  the  inmates  in  case  of  fire." 

The  Commissioner  has  for  several  years  advised  and  insisted  that  it 
will  in  the  end  be  to  the  advantage  of  the  State  that  more  care  should 
be  taken  in  the  planning  and  erection  of  her  public  buildings.  They 
should  be  made  fireproof  or  as  nearly  so  as  is  possible  under  the  differ- 
ent circumstances.  It  is  only  after  this  is  done  that  the  officers  of  the 
State  who  are  in  charge  of  these  buildings  and  their  inmates  can  feel 
that  the  care  given  by  them  to  the  protection  of  the  State,  its  property, 
and  unfortunate  ones  can  be  of  material  benefit.  The  faithful  and  effi- 
cient efforts  that  are  being  made  by  the  officers  in  the  State  should  call 
for  improvements  along  this  line. 

Old  Buildings. — The  Commissioner  is  strongly  of  the  opinion  that 
the  next  General  Assembly  should  provide  for  such  changes  in  many  of 
our  State  buildings  as  will  protect  the  inmates  in  case  of  fire.  This  can 
be  done  to  considerable  advantage  by  the  use  of  fire  walls,  fire  doors, 
and  shutters,  as  well  as  better  exits.  The  construction  of  a  majority  of 
the  buildings  of  our  different  State  institutions  is  of  such  character  as 
not  only  to  invite  fires,  but  make  it  next  to  impossible  for  the  inmates 
to  be  safely  taken  out  if  a  fire  should  start. 

Insurance. — The  Commissioner  has  for  several  years  called  the  atten- 
tion of  the  Legislatures  to  the  fact  that  with  the  annual  appropriation 
only  about  30  per  cent  of  the  value  of  the  State  property  can  be  covered 
by  insurance,  and  recommended  that  the  appropriation  be  increased. 
Inasmuch  as  this  matter  has  been  brought  clearly  before  the  last  two 
Legislatures,  without  any  favorable  action  thereon,  the  Commissioner 
feels  that  any  further  statement  in  regard  to  this  matter  is  unnecessary. 

better  and  safer  school  buildings. 

In  view  of  general  conditions  in  the  State,  we  may  well  ask.  Shall  our 
school  buildings  be  made  safe  for  our  children  ? 

The  law  of  ^^'orth  Carolina  requires  that  the  Insurance  Commissioner, 
who  is  ex  officio  Fire  Marshal,  see  that  school  buildings,  as  well  as  other 
l)uildings  in  which  the  people  assemble,  shall  be  provided  with  sufficient 
'exits  to  render  them  safe  in  case  of  fire.    This  is  a  most  important  and 
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necessary  duty,  and  means  very  mucli,  especially  for  the  safety  of  the 
children  in  our  schools.  Children  are  the  most  helpless  ones  in  case  of 
fires  and  their  attendant  panics,  and  yet  less  attention  is  paid  to  the 
safety  of  school  buildings  than  any  other  class  of  buildings  in  this  State 
and  throughout  the  whole  country.  Some  one  has  said,  ''They  are  built 
to  burn." 

Bibrnings, — From  time  to  time — alas  !  too  frequently — the  people  are 
startled  and  horrified  at  the  destruction  of  some  school  building  and  the 
awful  death  of  many  of  its  inmates.  So  far,  these  horrors  have  occurred 
in  other  States;  but  the  appeal  to  our  people  is  to  arouse  them  before  a 
like  disaster  occurs  in  our  midst.  We  boast  of  having  erected  a  school 
building  a  day  for  the  last  twelve  years  in  ^^'orth  Carolina,  and  yet  a 
large  majority  of  our  best  buildings  are  of  the  class  the  burning  of  which 
has  caused  the  most  frequent  and  greatest  loss  of  lives  in  other  States. 

Better  Builditigs. — It  will  pay  us  in  the  end  to  erect  a  better  class  of 
school  buildings.  The  frame  building  over  one  and,  at  most,  two  stories 
should  go.  The  brick,  metal-roof,  hollow  construction  school  building, 
though  the  type  most  largely  built  as  our  better  class  of  school  buildings, 
should  go.  The  buildings  should  be  of  mill  construction,  and  where 
possible,  fitted  up  with  automatic  sprinklers  or  else  made  of  reinforced 
concrete.  The  difference  in  the  cost  of  repairs,  insurance,  etc.,  will 
make  up  the  extra  cost  of  building  in  a  few  years. 

Safe  Buildings. — Our  school  committeemen  and  officials  may  per- 
suade themselves  that  they  cannot  erect  buildings  of  the  better  type,  but 
can  they  refuse  or  fail  to  make  them  safe?  It  can  be  done  in  the  erec- 
tion of  new  buildings  at  no  additional  cost,  and,  for  buildings  already 
erected,  certainly  at  no  greater  expenditure  than  is  more  than  justified 
by  the  safety  afforded,  the  guarding  against  the  awful  loss  of  life  to  the 
children  of  the  State  by  school  fires. 

Dangers. — The  two  great  dangers  in  school  and  many  other  fires  are 
the  rapidly  spreading  fire  and  the  "smoke  panic."  Cut  out  the  smoke 
filling  the  building  and  provide  for  conditions  that  will  prevent  the  fire 
from  spreading  rapidly,  and  every  child  can  be  saved  without  loss  of  life 
or  even  injury.  Of  course,  the  better  the  class  of  building  the  slower 
it  will  burn ;  but  some  plan  is  needed  to  bring  about  these  conditions 
where  the  better  class  of  building  cannot  be  erected  or  where  the  more 
dangerous  class  is  already  erected  and  in  use. 
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Remedy. — This  can  be  done  by  closing  all  openings  between  the  differ- 
ent floors  and,  where  the  building  is  of  hollow  construction,  putting 
stops  in  the  walls  at  each  floor,  and  at  least  once  between  floors.  The 
place  of  stairways  or  means  of  communication  from  one  floor  to  another 
can  be  supplied  by  "double-tower  stairways"  outside  the  main  walls  of 
the  building.  They  are  cut  off  from  the  building,  but  inclosed,  and  fur- 
nish two  partitions — one  for  the  platform  and  the  other  for  the  steps  or 
stairways.  I^o  smoke  can  reach  from  one  floor  to  another,  nor,  under 
this  plan,  even  fill  the  stairways  and  cause  a  smoke  panic,  the  horror  of 
all  school  fires  and  the  main  cause  of  the  casualties. 

For  nearly  a  year  the  Commissioner  has  brought  the  subject  of  "Bet- 
ter and  Safer  School  Buildings"  before  our  people  in  different  ways, 
and  especially  as  is  set  out  in  the  following  extract  from  one  of  his 
pamphlets  on  the  subject : 

1.  The  question  of  'better  school  buildings  is,  of  course,  dependent  upon 
the  views  of  those  who  have  charge  of  their  erection,  as  to  their  desirability 
as  well  as  upon  the  amount  of  funds  at  their  command  for  use  in  their 
buildings.  The  statement  shows  conclusively  that  it  will  be  cheaper  in  the 
end  to  erect  school  buildings  of  a  better  class,  to  say  nothing  of  their  safety. 
The  difference  in  the  cost  will  be  overbalanced  in  a  few  years  by  the  smaller 
depreciation  and  less  call  for  repairs  on  the  building,  as  well  as  the  saving  in 
insurance  premiums. 

2.  The  question  of  safer  school  buildings  is  of  very  great  importance,  and 
one  that  cannot  be  overlooked  if  our  school  authorities  are  to  come  up  to 
the  full  measure  of  their  duty  in  safeguarding  the  children  committed  to 
them.  There  are  two  divisions  of  the  work:  (1)  one  the  erection  of  safe 
buildings  and  the  other  (2)  the  making  of  such  changes  in  the  buildings 
already  erected  and  in  use  as  will  render  them  safe  for  occupancy.  The 
erection  of  safer  buildings  will,  of  course,  only  come  up  as  new  buildings 
are  proposed,  but  the  making  of  the  present  buildings  safe  faces  us  each 
day  and  calls  for  prompt  action  in  every  city,  town  and  school  district  of 
the  State. 

3.  The  use  of  "double-tower  stairways"  is  practicable  not  only  in  the  erec- 
tion of  new  buildings  but  in  making  our  present  buildings  safe.  In  my 
opinion,  it  is  imperative  that  the  school  authorities  throughout  the  State 
shall  immediately  examine  their  buildings  and  make  them  safe.  This  can 
be  done  at  small  cost  by  cutting  out  all  stairways  and  openings  between 
the  different  floors  and  the  erection  of  tower  stairways  modeled  after  the 
plan  of  the  tower  fire-escape. 

4.  It  is  worthy  of  consideration,  and  I  desire  to  bring  it  to  the  attention 
of  the  school  authorities,  that  the  "double-tower  stairways"  can  be  attached 
not  only  to  brick  buildings  and  make  them  safe  for  the  children  on  the 
upper  floors,  but  also  to  frame  buildings  and  make  them  absolutely  safe  for 
the  children  on  the  second  floor.  The  reason  for  this  is  they  do  away  with 
the  "smoke  panic"  as  well  as  the  "rapidly  spreading  fire,"  by  cutting  out  all 
inside  stairways  and  openings  between  the  different  floors. 
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5.  That  the  use  of  tower  stairways  does  not  add  to  but  lessens  the  cost 
of  school  buildings  is  an  additional  reason  for  their  use.  We  will  take 
pleasure  in  furnishing  any  further  information  or  details  or  examining  any 
proposed  plans  as  to  safety  from  fire,  and  also  go  over  any  buildings  with 
a  view  to  the  changes  necessary  to  make  them  safe. 

firemen's  relief  fund. 

The  General  Assembly  of  N'ortli  Carolina  at  their  session  in  1907 
created  a  "Firemen's  Relief  Fund,"  as  set  forth  in  chapter  831,  Public 
Laws  1907.  Under  this  law  each  fire  insurance  company,  corporation, 
or  association  doing  a  fire  business  in  the  State  was  required  to  report 
to  the  Insurance  Commissioner  the  premiums  received  by  it  in  each 
city  and  town  that  met  the  requirements  of  the  law  in  regard  to  fire 
equipment  and  observance  of  the  building  laws,  and  the  companies  were 
also  required  to  pay  to  the  Insurance  Commissioner  one-half  of  1  per 
cent  upon  the  amount  of  the  premiums  in  each  city  and  town,  to  go  to 
this  fund  for  the  relief  of  the  firemen  of  that  city  or  town.  A  board  of 
trustees  was  created  in  each  city  and  town  to  receive  and  disburse  the 
funds  in  accordance  with  the  provisions  of  the  law.  In  obedience  to 
this  law  the  Commissioner  has  collected  for  the  "Firemen's  Relief  Fund" 


as  follows : 

On  premiums  during  1907  $6,805.19 

On  premiums  during  1908   5,940.91 

On  premiums  during  1909   7,113.66 

On  premiums  during  1910   7,864.84 

On  premiums  during  1911   7,672.02 

On  premiums  during  1912   8,949.61 

On  premiums  during  1913   8,758.02 

On  premiums  during  1914   9,519.42 

On  premiums  during  1915   9,447.83 


These  amounts  have  been  disbursed  among  the  cities  and  towns  in 
accordance  with  the  premiums  collected  by  fire  insurance  companies 
therein. 

This  law  is  a  proper  recognition  of  the  value  of  the  firemen  and  their 
work.  The  amount  collected  is  comparatively  small,  and  the  question 
has  been  raised  as  to  whether  this  tax  should  not  be  paid  by  the  domes- 
tic companies  also,  as  they  get  the  benefit  of  the  firemen's  work.  It  has 
also  been  suggested  that  in  view  of  the  fact  that  at  least  40  per  cent  of 
the  property  in  our  cities  and  towns  is  not  covered  by  insurance,  the 
cities  should  also  contribute  to  this  fund. 
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statement  and  tables. 

Kg  insurance  company,  association,  or  order  can  do  business  in  the 
State  unless  licensed  by  the  Insurance  Commissioner  after  he  is  satisfied 
as  to  their  methods  of  business  and  financial  standing.  Each  of  these 
companies  doing  business  in  the  State  is  required  to  file  on  or  before 
March  1st  of  each  year  an  annual  statement  showing  its  financial  con- 
dition as  of  the  preceding  December  31st.  The  Commissioner  furnishes 
the  blanks  upon  which  these  statements  are  made  out  and  filed,  and  they 
give  the  condition  in  such  detail  that  he  can  readily,  as  required  by  law, 
audit  them  and  prepare  abstracts  to  be  published  in  some  newspaper  in 
the  State,  and  to  be  filed  with  the  clerk  of  the  Superior  Court  in  each 
county.  This  is  done  for  the  information  of  the  people  of  the  State, 
and  that  they  may  not  only  see  them  published  in  the  press,  but  also 
find  a  copy  on  file  in  the  ofiice  of  the  clerk  of  the  Superior  Court  of 
their  county,  as  well  as  in  the  publications  and  records  of  the  Insurance 
Department.  The  statements  published  in  this  report  are  those  filed  for 
the  year  ending  December  31,  1915,  and  with  the  statistical  tables  will 
give  much  information  to  those  desiring  to  be  informed  as  to  the  finan- 
cial condition  of  companies  and  societies  doing  business  in  this  State. 
In  a  large  number  of  cases  this  information  is  all  that  is  desired,  but 
other  and  fuller  information,  not  only  in  regard  to  the  financial  condi- 
tion of  the  companies,  but  their  general  standing  and  methods,  can  be 
obtained  on  application  to  the  Commissioner. 


FINANCIAL. 

All  licenses,  taxes,  and  fees  required  of  insurance  companies,  associa- 
tions, and  orders  doing  business  in  the  State  are  payable  to  the  Insur- 
ance Commissioner.  During  the  past  year  the  Commissioner  has  col- 
lected and  paid  to  the  Honorable  State  Treasurer : 

For  taxes  on  gross  receipts  $292,349.63 

For  licenses  from  companies    21,919.84 

For  fees  and  licenses  for  agents   34,511.43 

Total  paid  Treasurer   $348,780.90 

For  publication  annual,  statements  in  newspapers   3,000.00 

For  investigation  of  fires    13,263.60 


Total 


$365,044.50 
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CONCLUSION. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his  appre- 
ciation of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs,  chiefs  of 
fire  departments,  building  inspectors,  and  other  officers  throughout  the 
State,  as  well  as  to  the  efficient  help  rendered  by  the  deputies  and  em- 
ployees in  his  Department. 

Respectfully  submitted, 


Insurance  Commissioner. 
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RECAPITULATION.' 

1,171,872.22 
215,708,182 .23 
18,716,412.41 

i  i 

i  i" 

3  1 

21,187.99 
14,110.25 
280,111.61 
77,407.02 

III 

123,281.88 
49,003.69 

7,743,155.22 

196,112.23 
23,211,312.06 
3,023,405.93 

7,743,155.22 
34,173,985.44 

54,540.86 
18,770.69 
18,148.92 
66,944 .40 
1,533.26 

1,790.96 
50.00 
72,868.24 
21,784.36 
3,754.68 
2,555.13 

12,961.22 
12,185.29 
18,295.25 

35,227.15 
16,339.28 

1,790,511.66 

13,344.60 
5,066,877.03 
196,842.07 

1,790,511.66 
7,067,575.36 

152,396.47  ] 

500.00 
12,127.58 
221,440.03 
3,751.63 

6,868.13 
1,500.00 
248,870.90 
53,998.52 
45,119.33 
10,221.20 

60,557.96 
300.00 
605  .01 
^00  on 

137,836.32 
69,090.26 

6,506,287.99 

101,436.06 
18,216,891.51 
1,510,945 .34 

6,506,287 .99 
26,335,560.90 

426,087.69 
416,967.34 
890,335.11 
548,952.64 
312,591.70 

246,946.25 
350,399.68 
490,007.62 
243,629.94 
484,563.55 
300,229.86 

111,993.53 
132,751.68 
340,596.03 
in.'i  210  23 

348,072.03 
123,260.02 

26,967,357 .91 

56,990.37 
43,431,647 .39 
527,957.28 

26,967,357.91 
70,983,952.95 

120,916.04 
49,110.49 

57,501.60 

56,313 .48 
23,211.01 
265,522.51 

»  is  ss 
S  ii  Si 

i  i 

135,881.53 
4,718.54 

7,000,900 .48 

165,036.18 
12,174,573.74 
8,643,200.69 

7,000,900  .48 
27,983,711.09 

261,502 .93 

6,052.46 
112.53 

277,445.30 
4,237,270.17 

11,813,439.18 
1,101,699 .86 

4,237,270.17 
17,152,409.21 

810,613.93 
710,121.68 
1,630,582.33 
1,226,740.14 
650,966.12 

472,851.71 

516,888.70 
1,310,757.17 

476,280.37 
1,184,091.23 

518,485.91 

248,283.99 
233,175.28 
676,913.30 
.339.450.89 

711,519.62 
284,667.18 

56,822,541.92 

1 

56,822,541.92 
162,967,297.26 

I 

Scottish  Union  and  National  

South  German  Reinsurance   .   

bvea  r  ire  and  Liite  

Swiss  Reinsurance    . 

Union  Assurance   

Union  (Paris)  

Union  and  Phenix  Espagnol    . 

Warsaw  Fire..     .    _             _       _  _  ^ 

Western  Assurance    

Totals 

North  Carolina  companies   

Companies  of  other  States  (stock)    

Companies  or  foreign  countries...   ... 

Grand  totals..     
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Net 
Surplus 

$  654,274.10 
553,055.91 
97,715.07 

2,572,493.65 
402,530.88 

292,356.39 
390,050.99 
158,264.88 
966,525.30 
400,573.60 

268,150.59 
441,731.56 
4,841,887.19 
1,304,703.82 
, 1,899,920.43 

67,420.53 
427,130.60 
1,522,747.55 
461,325.57 
355,861.06 

740,616.12 
3,932,858.72 
2,421,965.52 

403,521.50 
1,126,287.13 

338,151.87 
376,130.01 
984,341.24 
1,539,726.14 
832,552.12 

Cash 
Capital 

200,000.00 

200,000.00 

200,000.00 
200,000.00 
200,000.00 
200,000.00 
200,000.00 

200,000.00 
200,000.00 

200,000.00 
200,000.00 

200,000.00 
400,000.00 
200.000.00 

i  i= 

i  ii 

Hi 

• ' 

Total 

^^^^^  s^.i^g^  ^^^^^ 

siiiS  gssli  isISs  isis^^  iSiii  iSssi 

sSsii  Ssiii  sgs§§  isiii  i^iii 

Other 
Liabilities 

1  37,000.00 

§^§  §^§s§  ^gf^^^^  8^8^^  ^s^.^^ 
isi  iilii  li^gs  §111^  i^iig  iisis 

o^o     o^^'o-     g^gggg     ^^1^°°     ^SS'^g  ^-'^S^" 

Due  for 
Commis- 
sions, 
Brokerage, 

Reinsurance 
Premiums 

is 
ii 

iii  !S 

;gg  gggs^g  :gg 

iii  iisii  \m 

25,679.79 

1,000.00 
58,665.61 
8,565.75 

3,004.00 

1,090.00 
25,679.79 
8,387.52 
7,500.00 

Unearned 
Premiums, 
Marine  and 

! 

i 

i  :  1 

\B  \   \  \ 
B\  \\ 

347,258.23 
158,276.41 
111,356.50 

153,303.67 

19,094.26 

iss 
iSs 

Unearned 
Premiums, 

$1,442,334.04 
164,446.48 
943,596.95 
6,074,394.48 
994,441.48 

986,434.90 
928,669.07 
548,083.98 
2,904,166.95 
1,094,905.98 

533,961.05 
2,216,255.22 
8,098,387.42 
2,094,018.33 
2,641,670.23 

412,823.21 
1,256,893.74 
5,601,517.90 
225,815.60 
406,638.88 

540,416.90 
4,583,619.24 
2,921,693.19 

517,685.60 
1,745,674.10 

600,509.21 
225,815.60 
1,911,430.27 
2,305,457.92 
1,316,994.99 

Net  Unpaid 
Losses  and 

! 

^2:^sf^§  §§ss8  ^^^^^  ^S8^^  ss^jss  ^^^^^ 
•iim  ^Ssis  igiii  gii^i  iSsSi  i^gii 
Bi^ii  -iisi  sis;-"^"  ^^iii 

Name  of  Company 

|l 

Cologne  Reinsurance   .   

Commercial  Union  Assurance.   

First  Bulgarian     . 

Fire  Reassurance      

First  Russian                                  ...  _ 

Hamburg  Assurance                 .     .  .. 

Hamburg-Bremen             ...  .   

International  Reassurance            .  .  _ 

Liverpool  and  London  and  Globe  . 
London  Assurance    .  _ 

J.ionaon  ana  L/ancasmre.  .   

Minerva  Retrocession  and  Reinsur.  ... 

Moscow.-  .. 

Munich  Reinsurance                      ^_  _  _ 

Nationale  (Paris)    

Netherlands  Fire  and  Life.   

Nord  Deutsch  

North  British  and  Mercantile  ... 

Northern  Assurance  

Northern  (Moscow)   

Paternelle   

Phenix  Fire  

Phoenix  (London)               ..  .  ... 

Prussian  National... 

(xxiv) 


CO  O  O  (M 
(M  lO  -rt*  CD 
«0  IM  C3  CO 

O  CO  CO  TtH 
03  O  CO  CO 
O       i-H  00  CO 

CO  CO  i-H  CO 


O         o  oo 


O  O  lO  CO  CO 
CD       CO  CD  CO 
CO       rl<  00 


CO  O  CO  »o  O 


OO  O  CD 
CO  CO 

lO  >o 

00  C35  O 
O  Csl  00  00 

O  CO  l>- 
(M  05  -^t*  CO 
^cOt-O 


lO  lO       C5  00  I  • 


^  ^  lO  ^ 

CO  I  CO  (M 
CO  t-  lO  CO  ^ 


CO       (M  CO 


CD  O  O  O  >n 

o  CD 

CO  lO  00  lO 


o  o 
oo 


o  o 
o  o 
o  o 


CM       CD  CD  N 

cq  05  CO  ^ 
1—1  CO  (rq  CO  CD 


O  LO  »0  O  00 

o  lO  oo  oo  CO 
O  lO  Ct"  CO  ^ 


CO  CO        CO  lO 

o  00  C3  oo 

00  C5  oo  00  o 


O  00  lO  C2  lO 


lO  O  00  <M 
■I^H  CO  CO  r}i 
O  CO  lO 


m  a>  T-i  a 


1  >-(  »f5  Oi  o     o  o  ir^  o 
I  l-~  lO      O      O  O  CD  o  o 


iq  O  O  lO  O 
I>-  O  O  CO  o 


O  CD  C<1  O 


o     o  a-,  o 


O  lO  CO  O  lO 
(M       lO  CO  CO 


O  r-  o 
lO  C3  o  o 
(M       oo  lO 


I  CO  00  ^  CD  C5 


t^t>-  o  o 

i-H  00  CM  o 


C3^  O  O  O  O 


O  O  lO  lO  oo 


O     CO  CD  1 


>0  T-^ 

lO 
CM  rfl  1-1 


CO     cr;  CO  CO 

lO  00  >0  CO 


CO  CO  CD  lO  C3 


0»f5  CO  OO 

00  00  00  CD 
no  CD  -!ti 


)  CM       to  CO 


CO       ^  i-i  CM 


C<l  ^ 


O  C2  O  O  CM 


I  O  O  CO       O  O? 'S'  CO  o 


>  O       O  CO 


lO  ^  oo 
co'cM  oTcM  CD 

O  CO  CO  CO 

CO  02  CM  T-1  CO 


lO  CD  ^  00  CO 


CO     o  00 

CO  oo  o 
O  Tti  era  lO 


Tti  OS  05  O  CO  00  O  02 
<— I  CM  >0 C5  CO  O  lO  CO 
CM       .-I  ^  CM  CM  « 


•s;  03  C3-S  B 

S  >>  >>  CO 

o  o  o  3-3 


c3  c 


to  o3 


T3 


^      to  C 

cj  oo  «}  O  O 


5  S  £ 


(xxv) 


CO      CD  O 

10  CI        I  10 

 ^        >-l     I  CO 


00       -"Jl  C-) 


00  CO  10  00 


CM 


CO  00  00  00 
O  O  CO  05 

CM  O  O  O 
T— I  03  CO  CO 

00  »o  o 

cTco  — To 
^  10 

00  03  CO 

r-T  cm" 


<-H  00 

C3  CO  CO  CM 

^  O  —It- 
CD  Oi  CO  00 
05  O  CD  CO 

O'r-^  CO 


-^5 

o  i3 


s  s  s  § 

c3  4J  -H* 

accco  c 

g  fc.  M 

O  O  ° 


O  C  i=!  S 

c3  oj-  c3  O 

a  a  a 

^  s  s  s 

o  o  o  o 


HI   ill  ^ 

iHpROWS    l^dnPip^cK  mm'y^U\-:> 


H 

o 
o 

S 

O  I 
O 


I 


Us 


(xxvi) 


ss^^  sssss  ss^ss  ssssss?  ssBsss  =ssass  SSSSSS 
siis  iisii  Ss=2l  SiSiss  SlsSis  iiliss  lilS??i 
iiai  S§'S-  ss'Sss  sisiii  ijisii  sSSsgS  lieiSi 


siii  iiisi  i 


sss  S2RS2S3  sssggg  'ssssss  ^^s^^s 
ris  §iisss  liss^i  isssis  siGgii 
lis  p'giis  gisiis  mMtt  iimM 


S33S  esSSS  SSSSSS  iSSSSgg  SSSSSS  SBgggg 

iiiii  gsiil  sSiSii  siiiSi  SSIiis  Slliii 

iiii  tmii  iiiii  iisgis  iisSsi  siiigi  iWiis" 


ilia 


iisi 


ggSSS! 

iiiis 


gssgg 


8S§Sgg 


ssgsss 


gggggg  gSSggg 


qoSg 

IsIS 


ggggg 
iiiis 


ggggg 


gggggg 


gggggg 


gggggg  gggggg 

giiiii  iiiiii 


gSSS  SSSSjg  SSSaS  S22S5SS  gsssss 

ills  sili^  iissi  iiSsgi  SliiSi 
is'ii  iisiS  SWi  ISgiiS  iiilil 


Sg§B5S 

iiilil  iilBia 


S88g 

Gill 

sill 

2i5i 


ggggs 

Sills' 
|ss:s2 


ggggg  gggggg 

Silas  g5K5Ki 


gggggg 
IslSsi 
s'iisSii 


gggggg  gggggg 


sis? 


ggggg 
iSiil 


ggggg  gggggg 
sliii  iSiiis 


gggggg 
iigiSi 


gggggg 


gggggg 

4 


(xxvii) 


i3 


SSSSS  SSSSg  SSpSS  g3S§ 

iiiSI  2siS§  SisKS  siSs 

SSiiS   SS||S   2  =  31 


ggS?SS  3S3^3  Sfssss;  ssus 

iSgs3  lissi  iiisi  iiii 

Siiii  "sisi  SsSli  ilifi 

3 


saisss  gs3SS2  .tssgg  ssss 
sssSi  Sisii  isiis  i§IS 
iiisi  giias  KsSiS  sSsii 


8§S§§   SggSS   gggSS  gggg 

iSSis  iisig  iiSii  slii 
SiiiS  r'BiS  iiSis 

fJsiS"  SSgll  2§S|S  SRII 


ggggg  ggggg  Sgggg  gggg 

iSiis  ii§si  iiiii  ksSS 
gliiS  ii§iii  sissi 


pSii  "Sg|s  Sgsgg  2SSS 


ggsss 


iiSiS  iSli 


ggggg 

Iiiii 


ggggg 


ggggg  gggg 


ggggg  ggggg  ggggg  SSgg 

SSiii  iilai  BWiss  liSi 

iiiii  iiiii  imis  §s§i 


liSis  =3sss  SSsss  sg2| 


i 


ill 


( xxviii ) 


^^  ^s^^^^ 
11        siiii  sis^ii  Si 

22   S^^^i  £5-°^^ 


Mi  3  i  i  i 

1      i^  i 

i  1  i 

2 

=  i"  i  Win  ~ 

M  1  M  i 

iii  iiii 

i  i 

11  ill 

ill     ^    ;    i  1 

Mi  ill 

i 

ill! 

lis 


sssss  ss  ISM  sssps  ^ssss  32gsss  ss  m^s 
gsiii  ii  lis  isiSi  sissS  ISsisi  ig  Isli 

iiiii  ii  \ii  tiiii  MMi  Biiiii  ii  isii 


ggggg 
liiii 

iiilS 


8S  ;gg 
2i  ill 

ii  m 


ggggg 

mm 

iisis 


ggggg 


ggggsg 


SS  jggg 

ii  issg 


ggggg 

nisi  ii  isi 


ss.  iSS 


ggggg 

gissi 


ggggg 

iSiii 


SSgggg 


ss  ;gsg 
SI  iiSs 
ii  iSII 


liiii 


ss  [SS 

ss  \si 
is  ISs 


ggssji: 
mWss 

liiii 


ssssg 

turn 


ssssss 


22  1252 
Is'  ISli 


ggggg 
iSSSi 


gg  ;gg  ggggg  gggsg  ggggsg  gg 

ii  ill  siiss  sellg  113111  11 

si  iSi  sliig  SISSi  illlRS  IS 

SI5       sssss  S3:gs"  sssssss  sg 


ssg 
sli 


•ggggg 

iigii 


gg  igg  sgggg  ggggg  ggggsg  gg  ;gs§  K 

lis  isi  is5ig  Ssisi  Ssiiii  is  issS  S 

ii  iii  EiSiS  ill ai  iiilli  ii  iSii 

iSs  aasss  "sss?"  ssssss  g|;G?3g|g 


iiii 


3S82E 

liSSS 

"ggggg 

lis!  I 

■ggggg 
isiii 
iiiiS 

ggggg 
iiiis 

iliii 

ggggg 
Siisi 

iiiil 


SSS2§  KSSSS  SSSg^S  gSg2g= 

sisil  issiS  §iiii  iiiSi  lissil  giilSS 

sSiSi        iSiis  iiSsi  spiii  saiiii 


Amount 
Reinsured 

$  732,121.00 
143,261.20 
746,917.87 
1,383,009.38 

:  N"          \  i 

i  iSs  iilii  i  i 

i  \ss  isiii  i  i 
i  i    i i  i 

3§  uss  is 

ii  III  ii 

ill  iiS  ii 

385,146.09 
681,385.08 

1,789,170.76 
878,507.24 
572,062.73 

3  411  743  91 

Gross 
Premiums 
Thereon 

$3,573,881.68 
457,516.04 

2,528,254.99 
13,120,409.99 

1,838,804.45 

1  836  049  87 
i;831,'443;20 
983,251.62 
6,320,915.00 
3,107,985.80 

958,456.81 
7,447,107.98 
21,718,262.35 
5,139,366.82 
6,826,269.33 

773,734.22 
2,495,812.30 
10,423,723.70 

963,097.38 
1,020,282 .43 

1,398,506.89 
10,773,939.11 
7,153,160.85 
1,007,799.23 
4,504,247.95 
1,031,583.10 

819,011.12 
4,375,254.64 
6,194,895.66 
3,438,866.48 
7,292,393.53 
19,160,459.63 

Risks  in  Force 
at  End  of  Year 

$345,853,963.00 
57,301,126.00 
258,551,461.00 
1,350,801,877.00 
169,785,122.00 

171,143,615.00  ; 
209  538  177  00 

^KJiy  ,  OOO  ,1-11  t\J\J 

84,530,884.00 
586,529,028.00 
283,947,385.00 

82,110,656.00 
680,134,355.00 
2,274,438,595.00 
491,942,223.00 
746,226,4.38.00 

78,570,248.00 
258,839,165.00 
925,829,272.00 
103,537,252.00 
106,749,422.00 

122,481,277.00 
1,291,012,978.00 
723,303,930.00 

86,938,991.00 
455,823,732.00 

98,872,896.00 

90,456,092.00 
409,683,568.00 
710,877,664  .00 
327,525,924.00 
690,923,000.00 
1,936,101,216.00 

Risks 
Terminated 
During  Year 

$211,809,594.00 
64,588,074.00 
224,495,611.00 
882,328,584.00 
162,714,626.00 

167,123,655.00 
175  815  960  00 
73, 691 ! 007 .00 
633,390,116.00 
180,271,746.00 

69,675,859.00 
684,283,243.00 
1,446,667,453.00 
303,025,556.00 
448,196,551.00 

71,010,232.00 
252,277,728.00 
800,653,434,00 
80,851,677.00 
77,448,617.00 

97,001,555.00 
826,714,946.00 
452,654,823.00 
102,215,085.00 
273,317,852 .00 
223,039,946.00 

67,-530,076.00 
279,480,417.00 
424,082,598.00 
226,645,906.00 
679,330,391.00 
1,129,117,658.00 

Gross 
Premiums 
on  Risks 
Written 

^§^2s  g^5^g  ^^^^^^ 
is^si         ii^sS  iiiii  Siiiii  lisSsi 
isiii  iiiii  iiiii  i^nm  isiiie 
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Risks  Written 
During  Year 

$219,754,993.00 
64,998,140.00 
237,186,025.00 
897,801,815.00 
204,695,841.00 

172,422,955.00 
216  756  034  00 
84^733,325.00 
634,904,864.00 
176,260,673.00 

91,442,459.00 
712,005,378.00 
1,548,613,595.00 
299,439,667.00 
472,903,357.00 

71,434,984.00 
264,868,166.00 
942,768,971.00 
86,964,412.00 
94,878,180.00 

101,872,509.00 
884,259,272.00 
479,416,023.00 
89,162,157.00 
301,223,178.00 
177,163,553.00 

76,836,254.00 
284,265,203.00 
511,204,350.00 
217,411,910.00 
653,881,968.00 
1,171,541,365.00 

j 

Risks  in  Force 
at  Beginning 
of  Year 

$337,908,564.00 
56,891,060.00 
245,861,047.00 
1,3.35,328,646.00 
127,803,907.00 

165,844,315.00 
168,598,103.00 
73,'488'566!00 
585,014,280.00 
287,958,458.00 

60,344,056.00 
652,412,220.00 
2,172,492,453.00 
495,528,112.00 
721,519,632.00 

78,145,496.00 
246,248,727.00 
783,713,735.00 
97,424,517.00 
89,319,859.00 

117,610,323.00 
1,233,468,652.00 
696,-542,730.00 
99,991,919.00 
427,918,406.00 
144,749,289.00 

81,149,914.00 
404,898,782.00 
623,755,912.00 
336,759,920.00 
716,371,423.00 
1,893,677,509.00 

Name  of  Company 

Century...             .    ...  .   

Cologne  Reinsurance           .  ._. 

Commercial  Union  Assurance  

First  Bulgarian  

Fire  Reassurance   

Hamburg  Assurance  .   

Hamburg-Bremen                      .  . 

International  Reassurance.  .. 

Jakor  _  _   

Liverpool  and  London  and  Globe.. 

London  Assuiance     _  .   _ 

London  and  Lancashire..  ._ 

Minerva  Retrocession  and  Reins  

Moscow..  ....    ......          -  . 

Nationale  (Paris)  .    . 

Netherlands  Fire  and  Life  

Nord  Deutsch  

North  British  and  Mercantile...  . 

Northern  Assurance  ...  

Northern  (Moscow)..  ....  . 

Paternelle  

Phenix  Fire...   .  _..   

Palatine  (London)..    ...  .   

Phoenix  (London)              ...  _  _.. 

Prussian  National   . 

Rossia...                   .  .... 

Royal  .  

(xxx) 
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1 

Incurred 

I  $1,153,763.14 
i  188,946.47 
60,950.15 
53,668.43 
2.64 

232,108  .47 
1,094,179.48 
1,264.72 
289,074 .95 
60,014.84 

*1,569.39 
60,023.95 
1,670,171.91 

11,614.52 

56,167.74 
430,206.93 
366,771.86 
383,428.88 
2,550,741.19 

152,763.08 
9,139.39 
32,705.32 
55,111.41 

28,266.07 

116,720.85 
65,045.47 
1,005,012.30 
415,784.50 

9,704.78 
11,797,008.57 

Amount 

1 

$  643,687.55 
81,328.64 
4,075.24 
11,404.75 
3,193.35 

7,929.91 
134,406.07 

14,723.81 
297,125.60 

86,617.26 

59,189.67 
1,414,205.97 
2,515.91 
1,010.87 

16,071.78 

234,111.51 
176,248.00 
130,808.34 

18,313.31 
4,799.15 
5,797.53 
4,480.75 

68,307  .04 
49,001.81 
188,474.61 
18,557.40 

3,799,274.20 

Thereon 

$1,715,777  .46 
314,242  .41 
175,708.02 
61,627.53 
3,991.69 

539,403.33 
1,209,337.29 
15,307.72 
621,829.44 
239,062.71 

210,949.28 
3,479,096.65 
2,991.02 
55,055.01 

248,673.44 
430,361.70 
918,960.74  1 
982,836.00 
1,721,325.95 

347,848.31 
92,127.72 
85,528.50 

107,380.04 
4,971.52 
63,988.99 

219,079.25 
183,265.74 
807,714.55 
618,728.38 

ii  1 

r"  i 

Risks  in 
Foice  at 
End  of 
Year 

$82,503,563.00 
15,855,630.00 
8,313,693.00 
2,739,639.00 
133,030.00 

23,249,831 .00 
44; 200^413  .00 
880,354.00 
32,963,549.00 
10,054,433.00 

8,675,346.00 
160,695,950.00 
146,972.00 
2,072,624.00 

13,102,984.00 
20,719,045.00 

-±L  ,610  ,\)lt  .UU 

56,432,903.00 
146,701,907.00 

18,135,911.00 
4,249,220.00 
2,501,426.00 
5,319,077.00 
1,418,362.00 
1,837,719.00 

9,224,632.00 
7,610,413.00 
32,910,482.00 
35,728,902.00 

5S  S 
si  1 
si  § 

i 

Risks 

During  Year 

$868,276,628.00 
77,374,567.00 
8,412,824.00 
22,371,105.00 
2,300.00 

48,959,949.00 
241  660,-536  00 
597,382.00 
124,787,887.00 

11,823,985.00 

10,248,505.00 
1,466,. 395, 763  .00 
26,615.00 
1,518,534.00 

6,315,598.00 
79,870,072.00 
96,833,281.00 
604  417  658  00 
1,215,579,652.00 

64,358,711.00 
1,499,645.00 
1,481,787.00 
4,210,728.00 
4,298,588.00 

16,256,645.00 

22,985,049.00 
8,024,412.00 
450,735,408.00 
304,036,112.00 

IS  s 

5l-i 

U  i 
r  i 

Premiums 
on  Risks 

Written  in 
1915 

$5,672,177.60 
547,792.66 
2.37,237.23 
145,217.22 
3,995.69 

863,969  .87 
2,956,021.26 
25,649.28 
958,560.83 
305,263.08 

270,931.16 
8,627,619.91 
3,785  .41 
92,538.07 

213,638.80 
1,038,159.54 
1,646,281 .45 
1,431,661.25 
6,996,491.19 

666,495.96 
123,130.78 
116,631.32 
156,002.77 
18,725.56 
103,464.67 

365,095.86 
225,810.58 
2,932,706.68 
1,193,393.60 

5,302,711 .10 
23,253.55 

43,264,414.00 

Risks 

During  Year 

$883,101,806.00 
70,605,333.00 
10,101,211.00 
24,474,470.00 
135,330.00 

59,331,404.00 

1,415,786.00 
118,600,585.00 
13,172,113.00 

11,643,861.00 
1,531,986,531.00 
173,587.00 
3,591,158.00 

10,857,956.00 
93,519,853.00 
104,427,214.00 
«n«  Aoc  KR/)  nn 
0UD,Uzb,004  .UU 

1,194,353,911.00 

69,146,077.00 
5,748,865.00 
3,598,553  .00 
7,034,271.00 
5,716,950.00 

17,078,320.00 

25,721,270.00 
10,684,574.00 
449,260,982.00 
314,828,530.00 

683,283,472.00 
1,320,233.00 

6,527,338,989.00 

Risks  in 
Force  at 

Beginning 
of  Year 

.$67,678,385.00 
22,624,864.00 

636,274.00 

12,878,376.00 
39,462,730.00 
61,950.00 
39,150,851.00 
o,706,o05 .00 

7,279,990.00 
95,105,182.00 

8,560,626.00 
7,069,264.00 
34,781,984.00 
54,823,997.00 
167,927,648.00 

13,348,545.00 

:is 

iSi 

1  CM 

; 

i§  S§§8 

ii  iiii 

54,417,237.00 
715,795,806.00 

Name  of  Company- 

1 

American  Central                                  _  .| 

American  Eagle          .            ._.  ...   

Boston.   _    ____    -  

Citizens  of  Missouri-   

Continental--.     

Fidelity-Phenix  

German-American   -   

Glens  Falls  

Globe  and  Rutgers     -- 

Hartford--  .  .    - 

Insurance  Company  of  North  America  

Massachusetts  Fire  and  Marine  

:  ;  i 

I  ■■  \ 

\  ;  i 
II 

Northwestern  National    

Old  Colony  

Orient  

Providence-Washington     -- 

Queen  of  America                                --  --- 

St.  Paul  Fire  and  Marine    

Sterling  

Totals 

(xxxii) 


II 

$  635.04 
530,294.00 
369,915.61 
505,357.25 
109,275.85 

468,740.56 
1,438.80 
195,750.65 
27,600.29 
876,131.87 

607,017.03 
261,502.93 
6,052.46 
112.53 
277,445.30 

4,237,270.17 

Amount 
Reinsured 

-2|?f^  i-i  p   2§  Iff 

643,005.12 

Gross 
Premiums 
Thereon 

$  14,022.05 
275,202.74 
890,085.05 
321,897.18 
244,871.90 

316,861 .59 
42,201.11 

389,491.48 
50,845.82 

540,065.93 

883,409.62 
459,009.71 
34,011.03 
1,198.13 
263,305.41 

4,727,076.75 

m 

$4,427,914.00 
25,968,430.00 
39,583,539.00 
43,124,416.00 
12,576,886.00 

16 , 01/, 01/ .UU 
1,820,546.00 

20,208,151.00 
2,299,794.00 

24,684,520.00 

52,955,470.00 
24,555,585.00 
1,519,478.00 
63,207.00 
32,700,551.00  1 

300,101,104.00  1 

ggggg    ggggg  ggggg 

mil  iigil  §§si2 

Ris] 
Termir 
During 

$  233, 
1,051,610, 
111,133, 
396  065 
14',  782  i 

142,653, 
387, 
99,561, 
5,074, 
301,873, 

505,939, 
169,563: 

433. 

175, 
144,209, 

2,943,697, 

Premiums 
on  Risks 
Written  in 
1915 

$  17,971.51 
1,926,250.49 
1,377,200.00 
2,020,043.45 
316,708.60 

1,193,599.29 
49,166.35 
781,046.76 
107,539.44 

2,425,691.83 

2,154,800.80 
979,065.97 
41,188.63 
2,640.49 
799,377.89 

14,192,291.50  { 

Risks 
Written 
During  Year 

$  4,661,471.00 
1,058,237,123.00 
115,770,563.00 
406,426,454.00 
17,862",  132  .00 

147,510,440.00 
2,207,850  00 

103 ',048!  983 '.00 
7,374,663.00 

313,367,059.00 

523,097,027.00 
176,559,715.00 
1,952,489  .00 
207,395.00 
165,423,323.00 

3,043,706,687.00 

Risks  in 
Force  at 
Beginning 
of  Year 

§§SS   S  ig  i§  8§  i§S 

g  ii  ii  ill 

200,091,806.00 

Name  of  Company 

i 

1 

Commercial  Union  Assurance   1 

Liverpool  and  London  and  Globe  | 

London  and  Lancashire   . 

Nord  Deutsch  

Phoenix  Assurance  (London)   . 

Royal  Exchange  Assurance..  ... 
Scottish  Union  and  National  

i 

C— Ins.  1916— Vol.  2— Fire 
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MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  31st  DAY  OF  DECEMBER,  1915. 
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CABAERUS  MUTUAL  FIRE  IT^SURAJSTCE  COMPAl^Y. 

Incorporated  March  21,  1901.  Commenced  Business  May  21,  1901. 


John  P.  Allisox,  President.  John  K.  Patterson,  Secretary  and  Treasurer. 

Home  Office,  South  Union  Street,  Concord,  N.  C. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,311.26 

INCOME.  ^.^^ 

From  assessments  ...$  2,260.45 

From  interest  on  bank  deposits   55  .25 

Total  income   2,315.70 

Sum  of  both  amounts.   $  5,626.96 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses  (including  $14.85  occurring  in  previous 

years)  $  2,764.00 

Expenses  of  adjustment  and  settlement  of  losses   12.75 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   200.00 

Advertising,  postage,  printing  and  stationery   68 .73 

Insurance  department  licenses  and  fees      39.53 

Assessment  errors  refunded  :  .   13  .05 

Total  disbursements  $  3,098.06 

„  Balance  $  2,528.90 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest  $  2,528.90 

Total  admitted  assets  $  2,528.91 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  25.01 

Surplus  as  regards  policyholders   2,503  .91 

RISKS  AND  PREMIUMS. 

Fire. 

In  force  on  the  31st  day  of  December,  1914  %  1,217,294.95 

Written  or  renewed  during  the  year    60,355.00 

Total     $  1,277,649.95 

Deduct  those  expired  and  marked  off  as  terminated    5,282.95 

Net  amount  in  force     $  1,272,367.00 

GENERAL  INTERROGATORIES. 
Total  dividends  declared  since  commencing  business,  none. 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $2,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes, 
in  bank. 

State  if  an  examination  of  this  company's  affairs  has  been  conducted  during  the  year  of  this  statement 
by  any  insurance  department.  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written      $         60,355  .00 

Less  risks  canceled     5,282.95 

Net  risks  written    $         54,072  .05 

Net  losses  paid     ..%  2,764.00 

Net  losses  incurred      %  2,764  .00 


DAYIDSO^^  COUNTY  MUTUAL  FIRE  I^TSURAITCE  COMPAJSTY. 

D.  L.  Brinkley,  President.  H.  H.  Koonts,  Secretary-Treasurer. 

Home  Office,  Lexington,  N.  C. 


BALANCE  SHEET.              ,  ; 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,079.13 

INCOME. 

Fire. 

Total  net  pr?miums  written  (other  than  perpetual)    $  1,427.28 

Gross  interest  on  notes  and  overdue  assessments.      136.31 

Total  income    1 , 563 .59 


DISBURSEMENTS. 


Expenses  of  adjustment  and  settlement  of  losses.. 

Salaries  of  special  and  general  agents  

Advertising,  $0.95;  printing  and  stationery,  $38.04. 

Insurance  department  licenses  and  fees  

Deposit  premiums  returned  


$ 

3,642.72 

-$ 

577 .88 

18.30 

125  .00 
38.99 

41.00 

2.98 

Total  disbursements     $  804.15 


Balance. 


.$  2,838.57 
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LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest   $  2,838.57 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Total  amount  in  force    ..$  772,887.00 


FARMEKS  MUTUAL  FIRE  IINTSURAJSTCE  ASSOCIATIOlSr. 

Incorporated  1901.  Commenced  Business  July  1,  1901. 

Jesse  Brake,  President.  R.  G.  Hart,  Secretary-Treasurer. 

Home  Office,  215  Tarboro  Street,  Rocky  Mount,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   1,455.53 

INCOME. 

Total  net  premiums  written  (other  than  perpetual)    .$  1,534.46 

Sum  of  both  amounts      .$  2,983.99 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (fire)   2,216.30 

Expenses  of  adjustment  and  settlement  of  losses   16.00 

Allowances  to  agencies  for  miscellaneous  agency  expenses     204  .91 

Salaries  of  special  and  general  agents   300 .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     9.75 

Rents  for  company's  occupancy  of  its  own  building   10 .00 

Advertising,  $5.25;  printing  and  stationery,  $28.46     33.71 

Postage,  telegrams,  telephone  and  express     15.01 

Insurance  department  licenses  and  fees   42.95 

Notary  public  fees,  $1.25;  State,  county  and  city  taxes,  $10.38   11 .63 

Treasurer's  bond...    6.00 

Total  disbursements.   S  2,866.26 

Balance     $  123.73 

LEDGER  ASSETS. 

Total  ledger  assets,  as  per  balance  (cash  in  company's  office)   $  123.73 

GENERAL  INTERROGATORIES. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 
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business  in  the  state  of  north  carolina  during  1915. 

Fire. 

Gross  risks  written.    -    --%  40,983.00 


Gross  premiums  on  risks  written       $  204.91 


Net  losses  paid         -   %  2,216.30 


FAEMERS  MUTUAL  FIRE  IKSURA^TCE  COMPAI^Y. 

Incorporated  1893.  Commenced  Business  1893. 

T.  B.  Parker,  President.  A.  E.  S.  Lindsby,  Secretary. 

Home  Office,  210J^  Fayetteville  Street,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  27,938.71 

INCOME. 

Fire. 

Total  net  premiums  written  (other  than  perpetual)  %  69,488.26 

Home  office  collective  (7  cents  per  1,000),  and  sale  of  supplies   2,168.92 

Total  income.      71,657,18 


Sum  of  both  amounts      99,595.89 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  S  50,784.86 

Commissions  or  brokerage,  including  branch  office  expenses   17,690.75 

Treasurer's  bond   30 .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  (home  office  only)       625.00 

Rents    100.00 

Postage,  telegrams,  telephone  and  express   189.82 

Legal  expenses  (light,  heat,  janitor,  etc.)   71 .18 

Typewriter  (difference)     40.00 

Insurance  department  licenses  and  fees     454.28 

Federal  corporation  tax.      54  .46 

Other  disbursements: 

Executive  committee  expenses  $  40. 10 

Returned  to  branch  office  difference  between  7  and  8  cents  per  1,000.  96 .71 

Loaned  Central  Branch    468.19 

  605 .00 


Total  disbursements-   %  70,645.35 


Balance.   %  28,950.54 


LEDGER  ASSETS. 


Total  ledger  assets  (cash  in  company's  office,  branch  office  and  banks) 
Total  admitted  assets    


.$  28,950.54 
28,950.54 
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LIABILITIES. 

Surplus  over  all  liabilities.     $  28,950.54 

Note — There  is  an  assessment  made  for  the  reported  losses,  so  do  not  deduct  $10,722.90  from  assets. 
RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1914  

Written  or  renewed  during  the  year  

Total    

Deduct  those  expired  and  marked  off  as  terminated. 

Net  amount  in  force  


Fire. 
.$  19,089,850.00 
2,016,809.00 


J  21,106,609.00 
2,492,301.00 


.$  18,614,308.00 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company. 
Records  incomplete. 

Total  dividends  declared  since  commencing  business — cash.    Assessment  company. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.    Regulated  by  each  branch;  $1,000  limit  on  any  one  risk  recommended. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?    North  Carolina  only. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Agents 
and  supervisors  get  part  of  membership  fees. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  premiums  on  risks  written  (perpetual  insurance)  $  69,488.26 


Net  premiums  received    $  69,488.26 


Losses  paid  (deducting  salvage).   $  50,784.86 


Net  losses  paid      $  50,784.86 


Losses  incurred  (adjusted  and  unadjusted),  $10,722.96. 
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GASTOK  COUl^TY  FAKMERS  MUTUAL  FIRE  IN^SURANCE 


COMPAI^Y. 

J.  R.  Hen: 
Home  Office,  Dallas,  N.  C. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  3,811 .36 

INCOME. 

Fire. 

Total  net  premiums  written  (other  than  perpetual)  $  3,252.35 

Gross  interest  on  deposits  in  trust  companies  and  banks   98.61 

Total  income   3,359.96 

Sum  of  both  amounts  $  7, 162  .32 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  $  1,681 .47 

Salaries,  fees  and  aH  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   329  .75 

Advertising,  printing  and  stationery   14  .29 

Postage,  telegrams,  telephone  and  express   53  .47 

Insurance  department  licenses  and  fees   51 .94 

County  taxes   22.60 

Total  disbursements  $  2,152.52 

Balance  I  5,009.80 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  %  5,009  .80 

Total  assets  $  5,009.80 

RISKS  AND  PREMIUMS. 

Fire. 

In  force  on  the  31st  day  of  Dec3mber,  1914  %  1 ,034,444  .00 

Written  or  renewed  during  the  year     65,995.00 

Total    $  1,100,439.00 

Deduct  those  expired  and  marked  off  as  terminated   79,819.00 

In  force  at  the  end  of  the  year    $  1,020,620.00 
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HARDWARE  MUTUAL  FIRE  IN^SURAN^CE  COMPANY. 

Incorporated  August  11,  1911.  Commenced  Business  April  1,  1912. 

W.  W.  Watt,  President. 
T.  W.  Dixon,  Secretary.  E.  W.  Duvall,  Treasurer. 

Home  Offic-,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,872.11 

INCOME. 

Fire. 

Gross  premiums.   $  10,332.20 

Deduct  reinsurance  premiums,  $87.25;  return  premiums,  .?1, 923.43   2,010.68 

Total  net  premiums  written  (other  than  perpetual)  $  8,321  .^2 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $75.00  accrued 

interest  on  bonds  acquired  during  1915  %  15  .00 

Gross  interest  on  deposits  in  trust  companies  and  banks   540.51 

Total  gross  interest   555.51 


Total  income  S  8,877.03 


Sum  of  both  amounts  -S  16,749.14 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  ?;3, 125.00  occurring  in  previous 

years).   %  4,046.58 

Expenses  of  adjustment  and  settlement  of  losses   26.01 

Salaries  ($1,200.00)  and  expenses  (.1286.18)  of  special  and  general  agents   1,486.18 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   66.35 

Rents   75  .00 

Printing  and  stationery   46 .50 

Postage,  telegrams,  telephone  and  express   36.50 

Legal  expenses.-    25.00 

State  taxes  on  premiums   135  .45 

Insurance  department  licenses  and  fees   108.00 

All  other  liceases,  fees  and  taxes: 

Federal  corporation  tax  $  1 .75 

City   1 .36 

County   .88 

  3.99 

Deposit  premiums  returned  ,   18.52 


Total  di  burscm  mts  I  6,074  .08 


Balance  10,675.06 


LEDGER  ASSETS. 

Book  value  of  bonds   $  3,150.00 

Deposits  in  trust  companies  and  banks  not  on  interest   644.67 

Deposits  in  trust  companies  and  banks  on  interest   5,000.00 

Premiums  in  cour.se  of  collection   1,880.39 


Total  ledger  assets. 


J  10,675.06 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   ---$  30.00 

Interest  accrued  on  certificates    18.50 

Total.       $  48.50 

Gross  assets.     -    10,72.3.56 

Total  admitted  assets        $  10,723.56 

LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$10,244.95;  unearned  premiums   .$  5,171.24 

Dividends  declared  and  unpaid  to  policyholders   371 .09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   50.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   110.88 

Total  amount  of  all  liabilities  except  capital  $  5,703.21 

Surplus  over  all  liabilities   5,020.35 

Total  liabilities.      $  10,723.56 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $        527,300.00   $  9,447.65 

Written  or  renewed  during  the  year                                                          585,950.00  10,332.20 

Total  $     1,113,250.00   $  19,779.85 

Deduct  those  expired  and  marked  off  as  terminated                                  527,300.00  9,447.65 

In  force  at  the  end  of  the  year....'.    $       585,950.00   $  10,332.20 

Deduct  amount  reinsured                                                                          2,000.00  87.25 

Net  amount  in  force   $        583,950.00    $  10,244.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less-...$  547,250.00 

In  1913  3  years   6,500.00 

In  1914  3  years   13,000.00 

In  1915  3  years   15,200.00 

In  1914  5  years   2,000.00 


Gross  Pre-  - 

miums  Charged.  Amount  of 

Less  Rein-  Premium 

surance.           Fraction  Unearned.  Unearned. 

$           9,803.97  One-half  $  4,901.99 

83.90  One-sixth   13.98 

113.70  One-half   56.85 

210  ..38  Five-sixths   175.32 

33.00  Seven-tenths   23.10 


Totals  $         583,950.00   $         10,244.95  $  5,171.24 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$32,782.71. 

Total  dividends  declared  since  commencing  business — cash,  $5,818.05. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonad- 
mitted  companies,  $3,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  S  670,700  .00 

Less  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina   316,150.00 

Net  risks  written  %  354,550.00 

Gross  premiums  on  risks  written  %  6,486.2! 

Less  return  premiums   1 ,452  .04 

Net  premiums  received  $  5,034.16 

Net  losses  paid   3,921 .58 

Net  losses  incurred..   $  921  .58 


MECKLE^TBUKG  FAKMERS  MUTUAL  EIRE  IT^SURA]\^CE 

COMPAI^Y. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

John  McDowell,  President.  R.  C.  Freeman,  Secretary-Treasurer. 

Home  Offic-,  30  E.  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2,007  .10 

Collected  by  assessment  during  1915   1,100.69 

Extended  at  %  3,107.79 

INCOME. 

Fire. 

Gross  premiums  for  new  and  increased  insurance  $  216.02 

Gross  interest  on  deposits  in  trust  companies  and  banks   62  .78 

Total  income    278  83 


Sum  of  both  amounts   .$  3,386.59 

DISBURSEMENTS.' 

Gross  amount  paid  policyholders  for  losses  (fire)  •$  1,153.25 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     300.50 

Advertising,  postage,  printing  and  stationery   31 .75 

Insurance  department  licenses  and  fees   40 .29 

Federal  corporation  tax   6.51 


Total  disbursements    $  1,532.30 


Balance. 


.$  1,854.29 
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LEDGER  ASSETS. 

Cash  in  company's  office  $  25.19 

Deposits  in  trust  companies  and  banks  not  on  interest   329.10 

Deposits  in  trust  companies  and  banks  on  interest     1,500.00 


Total  ledger  assets,  as  per  balance  $  1,854  .29 


Total  admitted  assets  .  $  1,854.29 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid*    $  36.67 


*There  were  two  small  losses  by  windstorm  on  December  29,  1915.  Amounts  $25.00  and  $11.67;  re- 
ported January  1,  1916,  and  January  8,  1916,  and  have  since  been  paid,  but  are  not  included  in  this 
report,  as  they  were  paid  this  year. 

RISKS  AND  PREMIUMS. 


Fire. 

In  force  on  the  31st  day  of  December,  1914  $  627,912  .00 

Written  or  renewed  during  the  year   43,204  .00 

Total  $  671,116.00 

Deduct  those  expired  and  marked  off  as  terminated   15,649.00 

In  force  at  the  end  of  the  year   _$  655,467.00 

Net  amount  in  force  $  655,467.00 


ROWAI^  MUTUAL  FIRE  mSURAI^CE  COMPAIN'Y. 

Incorporated  1902.  '  ■  Commenced  Business  August  21,  1902. 

C.  M.  Van  Poole,  President.  J.  S.  McCubbins,  Secretary-Treasurer. 

Home  Office,  Salisbury,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  756 .39 

INCOME. 

Gross  assessments  (fire)     $  5,081.00 


Sum  of  both  amounts    $  5,837.39 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)  $  3,615.75 

Expenses  of  adjustment  and  settlement  of  losses   41 .50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     400.00 

Advertising,  $1.30;  printing  and  stationery,  $44.00   45.30 

Postage,  telegrams,  telephone  and  express   60.00 

Insurance  department  licenses  and  fees..   38.50 

Total  disbursements  $  4,201.05 


Balance. 


.$  1,636.34 
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LEDGER  assets. 

Cash  in  company's  office     _$  1,636.34 

Total  ledger  assets       •.    $  1,636.34 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Net  risks  written    $  155,300.00 

Net  assessment  received      $  5,081.00 

Net  losses  paid-       $  3,615.75 

Net  losses  incurred      $  3,615.75 


SOFTHEKI^  MUTUAL  FUKIN^ITURE  FIRE  mSURAI^CE 

COMPA^^Y. 

Incorporated  March  23,  1914.  Commenced  Business  April  15,  1914. 

W.  T.  McCoy,  President. 
J.  A.  GiLMORE,  Secretary.  Ja  MES  T.  Porter,  Treasurer. 

Horn?  Office,  S-lwyn  Hotel  Building,  Charlotte,  N.  C. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,234  .57 

INCOME. 

Fire. 

Gross  premiums    •$  3, 146 .57 

Deduct  return  premiums   262  .86 

Total  net  premiums  written  (other  than  perpetual)  $  2,883.71 

Returned  taxes   3  .88 

Total  incom-    $  2,887.59 

Sum  of  both  amounts    $  4,122.16 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  (fire)  $  1,424.65 

Expenses  of  adjustment  and  settlement  of  losses   17.02 

Salaries  ($500.00)  and  expenses  ($208.98)  of  special  and  general  agents   708.98 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     150.50 

Printing  and  stationery      40.00 

Postage,  telegrams,  telephone  and  express     124.54 

Insurance  department  licenses  and  fees..    109.87 

South  Carolina  State  tax   28.86 

Total  disbursements  $  2,604.42 

Balance       $  1,517.74 
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LEDGER  ASSETS. 

Deposits  in  banks  not  on  interest      %  978. 82 

Premiums  due  by  policyholders     5']8 .92 

Total  ledger  assets..     I  1,517.74 

LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,094.07;  unearned  premiums    $  1,547.04 

Total  liabilities    1 , 547  .04 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $        124,500.00  $         21,131 .72 

Written  or  renewed  during  the  year                                                           184,800.00  3,146.57 

Total   %        309,300.00   %  24,278.29 

Deduct  those  expired  and  marked  off  as  terminated   125,500.00   

Net  amount  in  force  $  183,800.00   


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  191  


Term. 
A  year  or  less  $ 


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Fraction  Unearned. 


183,800.00  $ 


3,094.07    One-half  $ 


Amount  of 
Premium 
Unearned. 

1,547.04 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,505.89. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies, $3,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?   Yes . 

Has  an  examination  ot  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written    $  61,800.00 

Gross  premiums  on  risks  written  $  949  .35 

Less  return  premiums     80 .82 

Net  premiums  received     $  868 .53 

Net  losses  paid     $  1 , 198 .85 

Net  losses  incurred.         $  1, 198 .85 
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UOTON-  COU^sTTY  FAEMEES  MUTUAL  FIEE  mSUEATsTCE 

COMPAl^Y. 


Home  Office,  Monroe,  N,  C. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year,  878.10 

INCOME. 

Three  assessments       $  3,034.58 

Miscellaneous        18.00 


Total  income       $  3,052.58 


Sum  of  both  amounts     3,930.68 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses      $  3,034.20 

Allowances  to  agencies  for  miscellaneous  agency  expenses    40.75 

Salaries  and  expenses  of  special  and  general  agents     203.05 

Advertising,  printing  and  stationery.      27.25 

Postage,  telegrams,  telephone  and  express    3.00 

Insurance  department  licenses  and  fees..       49.87 

State,  county  and  Federal  corporation  tax       12.60 

Other  disbursements: 

Damage  by  wind    144.00 

Damage  by  lightning       24.50 

Notary  fees       4.43 

Rebate  on  assessments         1.20 

  174 . 13 

Total  disbursements       $  3,544.85 


Balance     $  385.83 


LEDGER  ASSETS. 

Cash  in  company's  office    $  95.99 

Deposits  in  trust  companies  and  banks  not  on  interest   289.84 


Total  ledger  assets,  as  per  balance       $  385.83 


Total  admitted  assets     $  385.83 


LIABILITIES. 

All  other  liabilities,  adju.sted  and  unpaid   $  1,580.00 


Total  liabilities   $  1,580.00 
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RISKS  AND  PREMIUMS. 


Fire. 

In  force  on  the  31st  day  of  December,  1914     .%  709,315.00 

Written  or  renewed  during  the  year       50,391 .00 


Total      $  759,706.00 

Deduct  those  expired  and  marked  off  as  terminated     67,598.00 


Net  amount  in  force...       .|  692,108.00 


GENERAL  INTERROGATORIES. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Secre- 
tary 5%  on  collections. 

What  interest,  direct  or  indirect,  has  this  company  in  th.'i  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No  stock. 
Has  an  examination  of  this  company's  affairs  b3en  conducted  during  the  year  by  any  insurance 

department?  No. 


/ 
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ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
(STOCK)  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  31st  DAY  OF  DECEMBER,  1915. 
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ATLA^^TIC  FIRE  IXSURAN-CE  COMPA^^Y. 

Incorporated  1905.  Commenced  Business  February  1,  1906. 

Charles  E.  Johnson,  President. 
R.  S.  BusBEE,  Secretary.  Alf.  A.  Thompson,  Treasurer. 

Home  Office,  201  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  267,754.00 

INCOME. 

Fire. 

Gross  premiums  $  159,244.39 

Deduct  reinsurance  premiums,  $54,346.63;  return  premiums,  $21,458.25..  75,804.88 


Total  net  premiums  written  (other  than  perpetual)  $  83,439.51 

Gross  interest  on  mortgage  loans  $  8,554.32 

Gross  interest  on  collateral  loans   498 .41 

Gross  interest  on  bonds  and  dividends  on  stocks   2,840.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,. 343  .46 

Agents'  accounts   8.73 


Total  gross  interest  and  rents   13,244.92 

Contingent  and  other  commissions   259.36 


Total  income  $  96,943.79 


Sum  of  both  amounts  $  364,697.79 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,050.06  occur- 
ring in  previous  years)  $  81,410.21 

Deduct  amount  received  for  salvage,  $179.36;  reinsurance,  $33,356.74...  33,536.10 


Net  amount  paid  policj^holders  for  losses.  $  47,874.11 

Expenses  of  adjustment  and  settlement  of  losses   650.34 

Commissions  or  brokerage,  less  return  and  reinsurance  commissions   8,906.51 

Salaries  ($1,650.00)  and  expenses  ($1,859.21)  of  special  and  general  agents   3,509.21 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees       8,886.00 

Rents    1,500.00 

Advertising,  $130.50;  printing  and  stationery,  $698.30   828.80 

Postage,  telegrams,  telephone  and  express   626.51 

Underwriters'  boards  and  tariff  associations   2,725.49 

State  taxes  on  premiums      356.09 

Insurance  department  licenses  and  fees       257.50 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  393.63 

Ad  valorem  :     345.83 

State  and  county,  regular  and  corporation  excess..     1,387.50 

City,  regular  and  corporation  excess..    1,531 .74 

  3,658.70 
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Other  disbursements: 

Commercial  agency  I  75  .00 

Treasurer's  bond    87.50 

Sundries,  lights,  janitor,  etc   291 .86 

Federal  stamps  on  premiums   809  .07 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 
Total  disbursements  


Balance  $ 


-$ 

1,263.43 

10,000.00 

1 

91,042.69 

$ 

273,655.10 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  135,070.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   8,300.00 

Book  value  of  bonds   41 , 240 .00 

Cash  in  company's  office   50.00 

Deposits  in  trust  companies  and  banks  not  on  interest   21,094  .37 

Deposits  in  trust  companies  and  banks  on  interest   32,960.33 

Agents'  balances  reprepenting  business  written  subsequent  to  October 

1,1915   29,743.28 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  1,640.74 
Other  ledger  assets,  viz.: 

Reinsurance  return  premiums-1   56.38 

Office  furniture,  stationery  and  maps   3,500.00 


Total  ledger  assets,  as  per  balance  $  273,655.10 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages  .  $  30.00 

Interest  accrued  on  bonds   610 .00 

Interest  accrued  on  savings  deposits     88.90 


Total       728.90 


Gross  assets    I  274,384.00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery     ..S  500.00 

Furniture,  fixtures  and  safes...    3,000.00 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.  1 , 640 .74 

  5,140.74 


Total  admitted  assets      $  269,243.26 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  4,472.35 

Deduct  reinsurance    1,048.36 


Net  amount  of  unpaid  losses  and  claims  $  3,423.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$151,241.25;  unearned  premiums   75,053.70 


Total  amount  of  all  liabilities  except  capital.   $  78,477.69 

Capital  actually  paid  up  in  cash      $  125,000.00 

Surplus  over  all  liabilities   65,765.57 


Surplus  as  regards  policyholders        190,765.57 


Total  liabilities. 


J  269,243.26 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914     $  9,950,482.00  $  204,0&7.49 

Written  or  renewed  during  the  year     7,862,220.00  159,244.39 

Totals    $  17,812,702.00  $  363,331.88 

Deduct  those  expired  and  marked  off  as  terminated   7,887,200.00  157,744.00 

In  force  at  the  end  of  the  year    $  9,925,502.00  $  205,587.88 

Deduct  amount  reinsured    2,281,732.00  54,346.63 

Net  amount  in  force   $  7,643,770.00  S  151,241.25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1915- 


Term. 


Amount 
Covered. 


.1  year  or  less  $      2,468,890.00  $ 


In  1913  3  years. 

In  1914  3  years- 

In  1915  3  years. 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years. 

In  1914  5  years. 

In  1915  5  years. 


1,522,835.00 
1,316,665.00 
1,463,445.00 
154,050.00 
230,585.00 
183,230.00 
194,585.00 
109,485.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

52,199.85 
27,562.20 
24,208.70 
27,702.75 
3,559.30 
5,116.30 
4,151.45 
4,315.80 
2,424.90 


Totals   $      7,643,770.00  $ 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half    $  26,099.95 

One-sixth.    4,593.70 

One-half   12,104.35 

Five-sixths   23,085.65 

One-tenth   355 .95 

Three-tenths..   1,534.90 

One-half   2,075.75 

Seven-tenths   3,021.05 

Nine-tenths   2,182.40 


151,241.25 


75,053.70 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$772,630.01. 

Total  dividends  declared  since  commencing  business — cash,  $85,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $45,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $47,500.00. 
Total  amount  loaned  to  stockholders  not  officers,  $7,000.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  7,862,220.00 

Less  $15,386.68  risks  canceled,  and  $22,817.32  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   _    3,820,400.00 

Net  risks  written    $  4,041,820.00 

Gross  premiums  on  risks  written    $  159,244.39 

Less  $21,458.25  return  premiums,  and  $54,346.63  premiums  for  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   75,804.88 

Net  premiums  received      $  83,439.51 
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Losses  paid  (deducting  salvage)     S  77, 185 .79 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina^.  28,331 .05 

Net  losses  paid      «  48,854.74 

Losses  incurred.       $  81,653.14 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  29,379 .41 

Net  losses  incurred       52,273.73 


CAKOLIT^A  mSUKA]SrCE  COMPAI^Y. 

Incorporated  1887.  ^  Commenced  Business 

H.  C.  McQueen,  President. 

R.  A.  Parsley,  Vice-President.  M.  S.  Willard,  Secretary. 

Home  Office,  10  Princess  Street,  Wilmington,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   $  121,048.57 

INCOME.  ^^.^^ 

Gross  premiums    $  43,646.47 

Deduct  reinsurance  premiums,  $15,232.57;  return  premiums,  $4,466.29..  19,698.86 

Total  net  premiums  written  (other  than  perpetual)  $  23,847.61 

Gross  interest  on  mortgage  loans....   $  5,967.61 

Gross  interest  on  bonds  and  dividends  on  stock..    1,160.00 

From  Murchison  National  Bank  for  temporary  loan  to  them  of  $10,000 
N.  C.  4's  for  which  other  collateral  was  taken  in  addition  to  en- 
dorsement of  said  bank    100.00 

Gross  rents  from  company's  property,  including  $300.00  for  company's 

occupancy  of  its  own  buildings   400 .00 

Total  gross  interest  and  rents   7,627.61 

Agents'  balances  credited  to  profit  and  loss     2.42 

Borrowed  money  (gross)   10,500.00 


Total  income   $  42,077.64 


Sum  of  both  amounts  $  163,126.21 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses    $  15,436.63 

Deduct  amount  received  for  reinsurance  (fire).    3,834.48 

Net  amount  paid  policyholders  for  losses    $  11,602.15 

Expenses  of  adjustment  and  settlement  of  losses   234  .44 

Commissions  or  brokerage    3,116.13 

Expenses  of  special  and  general  agents      800.03 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   $ 

Rents,  for  company's  occupancy  of  its  own  buildings  

Advertising,  $31.50;  printing  and  stationery,  $276.11      

Postage,  telegrams,  telephone  and  express  

Furniture  and  fixtures  

Maps,  including  corrections    

Underwriters'  boards  and  tariff  associations  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  and  capital  stock  

State  taxes  on  premiums.   ^      

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  S  170.21 

Revenue  stamps   221 .94 


Miscellaneous  expenses  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 

Borrowed  money  repaid  (gross)  

Interest  on  borrowed  money  


LEDGER  ASSETS. 

Book  value  of  real  e.state  $  5,000.00 

Mortgage  loans  on  real  estate,  first  lien?   81,750.00 

Book  value  of  bonds   26,500.00 

Cash  in  company's  office   1,960.95 

Deposits  in  trust  companies  and  banks  not  on  interest   1,672.44 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  -   7,174.40 

Ag3nts'  balances  representing  business  written  prior  to  October  1,  1915.  155  .17 

Du3  from  reinsurance  companies   2.50 


Total  ledger  assets,  as  per  balance  

DEDUCT  ASSETS  NOT  ADMITTED. 

Ag  mts'  balances,  representing  business  written  prior  to  October  1,  1915. 

Total  admitted  assets  

LIABILITIES. 


Deduct  reinsurance- 


Net  amount  of  unpaid  losses  and  claims.. 
Gross  premiums  (less  reinsurance)  received  and  i 
Dividends  declared  and  unpaid  to  stockholders- 


business  of  the  year  of  this  statement- 


Total  amount  of  all  liabilities  except  capital  $ 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   42,128.20 


4,808.26 
300 .00 
307.61 
240.57 
117.75 

55.20 
453  .89 

84  16 
1,088.27 
105.64 
168  ..'0 


392.15 
471 .88 
4,006.20 
10,500.00 
57.92 


Total  disbursements  $  38,910.75 

Balance  $  124,215.46 


$ 

124,215  .46' 

155.17 

$ 

124,060.29 

1 

1,876.79 

36.79 

$ 

1,840.00 

:s 

30,175.20 

e 

2.70 

69.36 

Surplus  as  regards  policyholders. 


32,087.26 


92,128.20 


Total  liabilities. 


.$ 


124,215.46 


FiEE  Insurance  Companies 


23 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  3,040,292.71  $  57,456.68 

Written  or  renewed  during  the  year   2,670,219.75  43,646.47 

Total    S  5,710,512.46  $  101,103.15 

Deduct  those  expired  and  marked  off  as  terminated   1,669,808.42  28,786.50 

In  force  at  the  end  of  the  year  $  4,040,704.04  $  72,316.65 

Deduct  amount  reinsured...   .   1,018,273.75  15,232.57 

Net  amount  in  force.   $  3,022,430.29  $  57,084.08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years.  


Amount 
Covered. 

641,651.54 
770,491.50 
664,410.84 
682,322.02 
57,033.00 
44,741 .00 
81,005.00 
48,655.95 
32,119.44 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 

$  10,562.95 
14,699.24 
12,523.36 
12,624.59 
L 298. 98 
1,052.70 
2,209.50 
1,352.69 
760.07 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

5,281.47 
2,449.87 
6,261 .68 
10,520.49 
129.90 
315.81 
1,104.75 


Totals  $ 

Added  for  additional  safety 

3,022,430.29  $ 

57,084.08 

$ 

27,694.91 
2,480.29 

Grand  totals  

3,022,430.29  $ 

57,084.08 

$ 

30,175.20 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$486,611.16. 

Total  dividends  declared  since  commencing  business — cash,  $77,707.70. 

Larg3st  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  125,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $7,450.00. 

Total  amount  loaned  to  directors  or  other  officers,  $6,800.00  (secured  by  first  mortgage  on  real  estate); 
loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
'company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  oi  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  2,670,219.75 

Less  $295,853.00  risks  canceled,  and  $1,018,273.75  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,314,126.75 

Net  risks  written    1.  $  1,356,093.00 
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Gross  premiums  on  risks  written     .$  43,646.47 

Less  $4,466.29  return  premiums,  and  $15,232.57  premium,  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina    19,698.86 

Net  premiums  received        .S  23,947.61 

Losses  paid  (deducting  salvage),.        _$  15,436.63 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3,834  .48 

Net  losses  paid       ...$  11,602.15 

Losses  incurred  $  15,826.63 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  3,834  .48 

Net  losses  incurred       ..$  11,992.15 


DIXIE  FIRE  mSURAI^CE  COMPAJSTY. 

[ncorporated  March  14,  1906.  Commenced  Business  September,  1906. 

H.  R.  Bush,  President. 
F.  M.  Garner,  Secretary.  W.  G.  Davis,  Treasurer. 

Home  Office,  125  S.  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,088,317.88 

INCOME.  ^.^^ 

Gross  premiums  $  362,596.36 

Deduct  reinsurance  premiums,  $268,456.46;  return  premiums,  $80,084.20.         348,540 .66 


Total  net  premiums  written  (other  than  perpetual)  $ 

Gross  interest  on  mortgage  loans  $  16,293.35 

Gross  interest  on  collateral  loans   230 .00 

Gross  interst  on  bonds  and  dividends  on  stocks,  less  $38.75  accrued 

interest  on  bonds  acquired  during  1915   14,776.81 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,021 .37 

Miscellaneous  interest   234.00 

Interest  on  Philadelphia  Underwriters  Association  deposit   3.15 

Gross  rents  from  company's  property,  including  $1,850.00  for  com- 
pany's accupancy  of  its  own  buildings   17,545.41 


Total  gross  interest  and  rents   51,104.09 

From  other  sources: 

Sale  of  furniture  $  296 .24 

Sale  of  maps   2,069.50 

  2,365.74 


From  agents'  balances  previously  charged  off   335 .89 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,393.15 

Stocks   388 .27 


  1 , 781 .42 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Real  estate   16,207.22 


Total  income  $  85,850.06 


Sum  of  both  amounts. 


.$  1,174,167.94 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $43,419.31  occur- 
ring in  previous  years)    $  236,874.41 

Deduct  amount  received  for  salvage,  $1,550.46;  reinsurance,  $32,672.58.  34,223.04 


Net  amount  paid  policyholders  for  losses  $       202,651 .37 

Expenses  of  adjustment  and  settlement  of  losses    5,693  .50 

Commissions  or  brokerage   29,699.75 

Salaries  ($9,915.92)  and  expenses  ($7,656.80)  of  special  and  general  agents   17,572.72 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees       25,902.86 

Rents,  for  company's  occupancy  of  its  own  buildings,    1,850.00 

Advertising,  $952.08;  printing  and  stationery,  $1,760.54   2,712.62 

Postage,  telegrams,  telephone  and  express   2,189.85 

Legal  expenses.--      2,111.92 

Furniture  and  fixtures-    95.67 

Maps,  including  corrections     1,050.73 

Underwriters'  boards  and  tariff  associations     4,765.75 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-..  1,350.20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     6,838.84 

Taxes  on  real  estate     676 .00 

State  taxes  on  premiums   2,212.24 

Insurance  department  licenses  and  fees     2,447.72 

All  other  licenses,  fees  and  taxes: 

Fire  marshal  tax  $  490.96 

North  Carolina  corporation  tax  .   694.43 

State  of  North  Carolina  tax     1,314.48 

City  of  Greensboro  tax   2,587.00 

City  licenses  and  taxes   981 .96 

  6,068.83 

Other  disbursements: 

Office  expenses  $  79.51 

Traveling  expenses   952.13 

New  York  Fire  Exchange   597 .56 

Commercial  reports   482  .00 

Bonding  treasurer   67.75 

Agents' licenses   416.50 

Internal  revenue  stamps    1,366.43 

  3,961.88 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $30,000).  29,838  .00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   10,688.78 


Total  disbursements  $  300,979.73 


Balance    1  $  873,188.21 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  193,220.00 

Mortgage  loans  on  real  estate,  first  liens   254,534.10 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   5,550.00 

Book  value  of  bonds  ($213,405.00)  and  stocks  ($10,500.00)   223,905.00 

Cash  in  company's  office   572.65 

Deposits  in  trust  companies  and  banks  not  on  interest   9,778.61 

Deposits  in  trust  companies  and  banks  on  interest   100,588.43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     59,592.29 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  24,364  .03 

Philadelphia  Fire  Underwriters'  Association  deposit   100 .00 

Reinsurance  recoverable  account   496.60 

Due  for  furniture  and  maps  sold      486.50 


Total  ledger  assets  as  per  balance. 


873,188.21 
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NON-LEDGER  ASSETS. 

Interest  due  ($345.50)  and  accrued  ($3,628.43)  on  mortgages  $  3,973.93 

Interest  accrued  on  bonds     3,855.00 

Interest  due  ($150.00)  and  accrued  ($117.58)  on  collateral  loans   267.58 

Rents  due  ($280.00)  and  accrued  ($1,747.67)  on  company's  property  or 

lease   2,027.67 

Total      $  10,124.18 

Furniture,  fixtures  and  maps   9,500.00 

Supplies,  printed  matter  and  stationery   1,500.00 

Gross  assets  $        894,312  .39 

DEDUCT  ASSET."  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery  $  1,500.00 

Furniture,  fixtures  and  safes   9,500.00 

Agents' balances,  representing  bu.siness  written  prior  to  October  1,  1915.  24,364.03 

Book  value  of  ledger  assets  over  market  value   1,585.00 

Total  admitted  assets  S  857,363.36 


36,949.03 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,500.00  reserve  for  losses  incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date  $  10,946.30 

Gross  claims  for  losses  resisted   850.00 

Total  $  11,796.30 

Deduct  reinsurance   1,666.00 

Net  amount  of  unpaid  losses  and  claims  $  10,130.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$308,017.96;  unearned  premiums   157,321 .63 

Dividends  declared  and  unpaid  to  stockholders   570.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement  ,   6,138.00 

Funds  held  under  reinsurance  treaties   10,964.27 

Total  amount  of  all  liabilities  except  capital  $  185,124.20 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabiHties   172,239.16 

Surplus  as  regards  policyholders   672,239.16 

Total  liabilities  $  857,363.36 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon  . 

In  force  on  the  31st  day  of  December,  1914  $    61,178,305.00   $  879,123.02 

Written  or  renewed  during  the  year                                                      31,593,626.00  362,596.36 

Totals   $   92,771,931.00   $  1,241,719.38 

Deduct  those  expired  and  marked  off  as  terminated                              47,988,346.00  623,192.31 

In  force  at  the  end  of  the  year  $   44.783,585.00   $  618,527.07 

Deduct  amount  reinsured                                                                    20,438,716.00  310,509.11 


Net  amount  in  force. 


.$   24,344,869.00   $  308,017.96 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written,            Term.  Covered. 

In  1915  1  year  or  less-_..$  15,028,842.00 

In  1914  2  years   171,489.00 

In  1915  2  years   116,723.00 

In  1913  3  years   2.089,866.00 

In  1914  3  years-. -   2,483,336.00 

In  1915  3  years   3,223,595.00 

In  1913  4  years   38,022.00 

In  1915  4  years   2,167.00 

In  1911  5  years   169,087.00 

In  1912  5  years   292,216.00 

In  1913  5  years   172,759.00 

In  1914  5  years   207,041 .00 

In  1915  5  years   349,726.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  151,148.29 
1,265.99 
1,432.00 
37,892.20 
42,674.24 
48,768.47 
648 .08 
141 .47 
4,260.33 
6,455.30 
4,175.32 
4,971 .05 
4,185.22 


Fraction  Unearned. 

One-half   

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
U nearned. 

75,574.14 
316.49 
1,074.00 
6,315.70 
21,337.12 
40,640.42 
243  .24 
123  .79 
426 .03 
1,936.59 
2,087.66 
3,479.76 
3,766.69 


Totals  $     24,344,869.00  $ 


308,017.96 


157,321.63 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,434,394.14. 

Total  dividends  declared  since  commencing  business — cash,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $245,492.50. 

Total  amount  loaned  to  directors  or  other  officers,  $32,000.00;  loaned  to  stockholders  not  officers, 
$2,950.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    North  and  South  Carolina  Departments. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  8,097,141.00 

Less  $1,223,598.00  risks  canceled,  and  $1,447,074.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   2,670,672.00 

Net  risks  written  $  5,426,469.00 

Gross  premiums  on  risks  written  $  131,943  .09 

Less  $15,337.15  return  premiums,  and  $25,326.38  premuim  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   40,663.53 

Net  premiums  received  ,  $  91,279.56 

Losses  paid  (deducting  salvage)  $  73,977.98 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  14,771 .68 

Net  losses  paid    $  59 , 206 .30 

Losses  incurred  $  68,616.46 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  14,282  .68 


Net  losses  incurred. 


.$  54,333.78 
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I^ORTH  CAROLmA  HOME  mSURAI^CE  COMPAI^Y. 

Incorporated  1868.  Commenced  Business  1 

Alexander  Webb,  President.  George  P.  Folk,  Secretary. 

Home  Office,  Corner  Wilmington  and  Martin  Streets,  Raleigh,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $126,400.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre^dous  year.$  453, 195 .09 
Increase  of  paid-up  capital  during  the  year  (stock  dividends)    73,600.00 

Extended  at       $  526,795.09 

INCOME.  ^^.^^ 

Gross  premiums      $  237,710.26 

Deduct  reinsurance  premiums,  $79,787.41;  return  premiums,  $38,159.54.  117,947.05 

Total  net  premiums  written  (other  than  perpetual)    $  119,763.21 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,136.09  accrued 

interest  on  bonds  acquired  during  1915    $  14,063.91 

Gross  interest  on  deposits  in  trust  companies  and  banks..    804.65 

Total  gross  interest  and  rents     14,868.56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Stocks...     2,450.75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  2,512.50 

Stocks   6,500.00 

  9,012.50 


Total  income  $  146,095.02 


Sum  of  both  amounts  $  672,890.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $18,264.14  occur- 
ring in  previous  years)  $  125,239.31 

Deduct  amount  received  for  salvage,  $709.02;  reinsurance,  $51,437.15..  52,146.17 

Net  amount  paid  policyholders  for  losses  $  73,093.14 

Expenses  of  adjustment  and  settlement  of  losses   779.13 

Commissions  or  brokerage   9,261.53 

Salaries  ($1,800.00)  and  expenses  ($2,367.04)  of  special  and  general  agents   4,167.04 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     12,153.65 

Rents   1,500.00 

Advertising,  $1,498.33,  printing  and  stationery,  $1,401.75     2,900.08 

Postage,  telegrams,  telephone  and  express   1,377.15 

Maps,  including  corrections     617.90 

Underwriters'  boards  and  tariff  associations   3,255.67 

State  taxes  on  premiums    2,834.22 

Insurance  department  licenses  and  fees   873.65 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax    $  273.92 

Federal  tax  revenue  stamps   1,085.05 

  1,358.97 
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Other  disbursements: 

Office  expenses     -  I  1,578.08 

County,  city  and  State  taxes      4,247.49 

Investment  expenses      17. 28 

 $  5,842.85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $7,584.00, 

and  stock,  $73,600.00)   81,184.00 

Agents'  balances  charged  off  (Walla  Walla  claim  charged  off  P.  &  L.,  1  January,  1915)..  594  .07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds  ...  30.10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:   Bonds   1,307.70 


Total  disbursements  $       203 , 130 .87 


Balance       .$  469,759.24 

LEDGER  ASSETS. 

Book  value  of  bonds  ($255,820.00)  and  stocks  ($127,600.00)  $  383,420.00 

Cash  in  company's  office   50.00 

Deposits  in  trust  companies  and  banks  not  on  interest   26,283.94 

Deposits  in  trust  companies  and  banks  on  interest    12,934.08 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   41,076.45 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  1,567 .72 

Due  from  American  Union  Fire  Insurance  Company   106.68 

Due  from  German  Alliance  Insurance  Company  for  commissions   4,320 .37 

Total  ledger  assets  $       469,759 .24 

NON-LEDGER  ASSETS. 

Interest  due  ($3,667.50)  and  accrued  ($1,137.91)  on  bonds        4,805.41 


Gross  assets        $  474,564.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  1,567 .72 

American  Union  Fire  Insurance  Company      106.68 

  1,674.40 


Total  admitted  assets  $       472 , 890 .25 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)-.   $  1,339.44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   10,920.26 

Gross  claims  for  losses  resisted     2,000.00 

Total     .  $  14,259.70 

Deduct  reinsurance     3,818.41 

Net  amount  of  unpaid  losses  and  claims  $  10,441 .29 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks.  115,358  .18 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   3,000.00 


Total  amount  of  all  liabilities  except  capital    $  128,799.47 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities       144 , 090 . 78 

Surplus  as  regards  policyholders      344,090.78 


Total  liabilities       $  472,890.25 
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RISKS  AND  PREMIUMS.  .  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $  20,795,626.53  %  360,118.02 

Written  or  renewed  during  the  year      15,152,613.78  237,710.26 

Total   .$  35,948,240.31  $  597,828.28 

Deduct  those  expired  and  marked  off  as  terminated   14,259,464.05  232,913.44 

In  force  at  the  end  of  the  year     $  21,688,796.26  $  364,914.84 

Deduct  amount  reinsured      7,916,620.16  137,399.55 

Net  amount  in  force-...    $  13,772,156.10  $  227,515.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

4,761,823.00 
107,839.34 
139,157.34 
2,231,421.75 
2,497,081.70 
2,496,951.70 
21,010.89 
4,363  .45 
24,063.34 
8,333.34 
266,463.88 
314,005.03 
326,433.37 
315,466.14 
257,741.83 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  72,749.96 
1,573.24 
1,745.83 
37,009.31 
40,804.85 
40,728.13 
370.15 
56.83 
518 .02 
109.15 
5,461.45 
6,374.31 
7,055.01 
6,830.77 
6,128.28 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-hah  

Five-sixths  

One-eighth-   

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths-  

One-half   

Seven-tenths   

Nine-tenths  


Amount  of 

Premium 

Unearned. 

36,374 

.98 

393, 

.31 

1,309 

.38 

6,168 

.22 

20,402 

.42 

33,940 

.10 

46 

.27 

21 

.30 

323 

.75 

95 

.48 

546 

.15 

1,912 

.29 

3,527 

.50 

4,781 

.56 

5,515 

.47 

Totals  $     13,772,156.10  $ 


227,515.29 


115,358.18 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,583,291.08. 

Total  dividends  declared  since  commencing  business — cash,  $68,296.29;  stock,  $151,336.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $45,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $159,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capita,!  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes. 

If  so,  give  full  information.  German-American  Insurance  Company,  of  New  York,  control  a  ma- 
jority of  stock  indirectly. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  10,538,050.08 

Less  $1,411,048.72  risks  canceled,  and  $3,812,119.46  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   5,223,168.18 


Net  risks  written. 


.$  5,314,881.90 
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Gross  premiums  on  risks  written      $  172,692.09 

Less  $24,106.02  return  premiums,  and  $63,313.44  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   87,419.46 


Net  premiums  received  1 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  paid  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


I 

85,272.63 

$ 

83,558.04 

38,038.93 

$ 

45,519.11 

$ 

76,086.05 

34,653.28 

Net  losses  incurred  *.  $  41,432.77 


PIEDMOI^T  FIKE  I^TSUKAJSTCE  COMPAOT. 

Incorporated  1895.  Commenced  Business  1895. 

M.  M.  McAden,  President. 

A.  L.  Smith,  Secretary.  Eugene  H.  Chisholm,  Manager. 

Home  Office,  Charlotte,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.—   $       421,795 .28 


INCOME. 


Fire. 


Gross  premiums-     $  176,937.85 

Deduct  reinsurance  premiums,  $53,157.64;  return  premiums,  $23,121.80.  76,279.44 

Total  net  premiums  written  (other  than  perpetual)     $        100,658 .41 

Gross  interest  on  mortgage  loans   $         23, 788 .55 

Gross  rents  from  company's  property,  including  $1,200.00  for  company's 

occupancy  of  its  own  buildings   5,938.50 

Total  gross  interest  and  rents.     29.727.05 


Total  income      $  130,385.46 


Sum  ot  both  amounts      .$  552,180.74 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,615.73  occur- 
ring in  previous  years)     $  96,262.74 

Deduct  amount  received  for  reinsurance   28, 309 .28 

Net  amount  paid  policyholders  for  losses    $  67,953  .46 

Expenses  of  adjustment  and  settlement  of  losses.      1,427.95 

Commissions  or  brokerage     14,042  .84 

Expenses  of  special  and  general  agents.         1,782.83 

Salaries,  fees  and  all  other  charges  of  ofl&cers,  directors,  trustees  and  home  office 

employees      10,320.00 
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Rents  for  company's  occupancy  of  its  own  buildings.  .$  1,200.00 

Advertising,  $526.78;  printing  and  stationery,  $439.79--   966.57 

Postage,  telegrams,  telephone  and  express...    474.26 

Furniture  and  fixtures         47.75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate      181 .80 

Taxes  on  real  estate     2 , 638 .67 

Insurance  department  licenses  and  fees    611 .15 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax     $  9,040.71 

Sundries      163.24 

Commercial  agent,  $75.00;  revenue  stamps,  $565.56     640.56 

Company's  building     2,438.79 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 
Total  disbursements       


Balance  ..-      $ 


4,147.30 

10,000.00 

$ 

115,794.58 

.-$ 

436,386.16 

LEDGER  ASSETS. 

Book  value  of  real  estate    ..--$  75,000.00 

Mortgage  loans  on  real  estate,  first  liens.     209,427.23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   107,091 .00 

Cash  in  company's  office    17,766.12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915       27,101.81 


Total  admitted  assets      $       436 , 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid   .--$  6,010.63 

Deduct  reinsurance      1,261.47 


Net  amount  of  unpaid  losses  and  claims      $  4,749.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks.  103,875  .23 


Total  amount  of  all  liabilities  except  capital     .$  108,624.39 

Capital  actually  paid  up  in  cash     ..$  100,000.00 

Surplus  over  all  liabilities.      227,761.77 


Surplus  as  regards  policyholders   -  ---         327,761 .77 


Total  liabilities     -  -  -  -  S  436,386.16 


RISKS  AND  PREMIUMS.          ^.         ,  Gross  Pre- 

Fire  Risks.  miums  I  hereon. 

In  force  on  the  31st  day  of  December,  1914   ....$   12,648,410.00  $  200,853.42 

Written  or  renewed  during  the  year                                                        10,812,339.00  176,937.85 


Total   --$   23,460,749.00   $  377,791.27 

Deduct  those  expired  and  marked  off  as  terminated    9,044,194.00  110,924.18 


In  force  at  the  end  of  the  year.    $   14,416,555.00   $  266,867.09 

Deduct  amount  reinsured       3,738,025.00  53,157.64 


Net  amount  in  force.    $   10,676,530.00   $  213,709.45 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less- 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years...  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

3,523,892.00 
2,367.00 
41,549.00 
2,327,346.00 
1,987,651.00 
2,044,932.00 
8,716.00 
9,850.00 
758  .00 
6,540.40 
145,678.00 
184,550.00 
187,707.00 
130,994.00 
74,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  72,249.58 
37.43 
389  .57 
44,654.19 
39,750.48 
,37,733.91 
162.50 
202  .23 
10.50 
83.49 
3,511.71 
4,522.28 
4,584.24 
3,624.72 
2,192.62 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One- half  

Seven-tenths  

Nine- tenths  


Amount  of 
Premium 
Unearned. 

36,124.79 
9.36 
292.18 
7,442.36 
19,875.24 
31,444.92 
20.32 
75.83 
6.56 
73.05 
351.17 
1.356.68 
2,292.12 
2,537.30 
1,973.35 


Totals   %     10,676,530.00  % 


213,709 .45 


103,875.23 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,491,080.84. 

Total  dividends  declared  since  commencing  business — cash,  .$80,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $86,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  $18,200.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written    $  9,834,910.00 

Less  $1,316,258.00  risks  canceled,  and  $3,738,025.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina      5,054,283.00 

Net  risks  written  $  4 , 780 , 627  .00 

Gross  premiums  on  risks  written  %  160,539  .28 

Less  $19,477.25  return  premiums,  and  $53,157.54  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     72.634  .79 

Net  premiums  received    $  87,904.47 

Losses  paid  (deducting  salvage)        $  83,427.56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  27,569 .69 

Net  losses  paid     $  55,857.87 

Losses  incurred       $  88, 425. 69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  28,831 .16 

Net  losses  incurred  $  59,594  .53 
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THE  KALEIGH  FIRE  INSURAI^CE  COMPA^^Y. 

Incorporated  May  4,  1915.  Commenced  Business  May  19,  1915. 

A.  L.  Baker,  President. 

G.  H.  DoRTCH,  Secretary.  G.  H.  Andrews,  Treasurer. 

Home  Office,  No.  316  Commercial  National  Bank  Building,  Raleigh,  N.  C. 


CAPITAL  STOCK. 

Amount  ol  capital  paid  up  in  cash     $  50,000.00 

Surplus  fund   12,500.00 

Extended  at   $  62,500.00 

INCOME.  j,.^^ 

Gross  premiums    $  40,416.87 

Deduct  reinsurance  premiums,  $12,406.59;  return  premiums,  $3,374.45.-  15,781.04 

Total  net  premiums   $  24,635.83 

Gross  interest  on  mortgage  loans        873.58 


Total  income      $  25,509.41 


Sum  of  both  amounts.      $  88,009.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses   ...1  $  7,657.70 

Deduct  amount  received  for  reinsurance     2,467.57 

Net  amount  paid  policyholders  for  losses...    ..$  5,190.13 

Commissions  or  brokerage,  less  return  and  reinsurance  commissions   3,131.04 

Expenses  of  special  and  general  agents       818.65 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees        4,810.25 

Rents         370.00 

Advertising,  $160.71;  printing  and  stationery,  $892.20      1,052.91 

Postage,  telegrams,  telephone  and  express     142.15 

Underwriters'  boards  and  tariff  associations     250.00 

Insurance  department  licenses  and  fees     212.35 

Other  disbursements: 

Commercial  agency    $  75.00 

Treasurer's  bond       42.50 

Sundries,  including  organization  expenses   792.58 

Federal  stamps  on  premiums.      256.68 

 ■   1,166.76 


Total  disbursements        $  17,326.24 


Balance    $  70,^83.17 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  54, 150.00 

Cash  in  company's  office       21 .85 

Deposits  in  trust  companies  and  banks  not  on  interest   7, 122 .47 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  -    -  —  $  12.055.16 

Other  ledger  assets,  viz.:   Furniture,  stationery  and  maps.   599.75 

 $  73,949.23 

Deduct  amount  due  for  reinsurance.        3,266.06 

Total  ledger  assets,  as  per  balance*     S  70,683  .17 

NON-LEDGER  ASSETS. 

Interest  due...            575.71 

Gross  assets     71,258.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes        599.75 

Total  admitted  assets      $  70,659.13 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense     1,000.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$22,734.85;  unearned  premiums      14,534.05 

Total  amount  of  all  liabilities  except  capital     $  15,534 .05 

Capital  actually  paid  up  in  cash    $  50,000.00 

Surplus  over  all  liabilities     5, 125 .08 

Surplus  as  regards  policyholders        55, 125 .08 

Total  liabilities      $  70,659.13 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miuins  Thereon. 

Written  or  renewed  during  the  year                                                 S     2 , 015 , 840 .00   $  40 , 4 1 6 .8  7 

Deduct  those  expired  and  marked  off  as  terminated                                 263,770.00  5,275.43 

In  force  at  the  end  of  the  year   ...$     1,752,070.00   $  35,141.44 

Deduct  amount  reinsured                                                                        549,514.00  12,406.59 

Net  amount  in  force   ..$     1,202,556.00   $  22,734.85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less  $ 

In  1915  3  years   

In  1915  5  years  

Totals    $ 


Amount 
Covered. 

707,029 .00 
452,992.00 
42,535.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  13,460.70 
8,146.60 
1,127.55 


Fraction  Unearned. 

One-half   $ 

Five-sixths  

Nine-tenths...  


Amount  of 
Premium 
Unearned. 

6.730.35 
6,788.90 
1.014.80 


1.202,556.00  I 


22,734.85 


14,534.05 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$24,635.83. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 


*The  difference  between  total  ledger  assets  and  balance  is  in  amount  due  for  reinsurance  and  has 
been  deducted  from  premiums,  but  $3,266.06  is  still  unpaid,  which  leaves  that  amount  in  error. 


36 


Fire  Insurance  Companies 


What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $26,300.00. 
Total  amount  loaned  to  directors  or  other  officers,  $8,000.00;  loaned  to  stockholders  not  officers, 
$10,500.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  2,015,840.00 

Less  1263,770.00  risks  canceled,  and  .1549,514.00  reinsurance  in  companies  authorized  in 

the  State  of  North  CaroHna    813,284.00 

Net  risks  written       $     1 , 202 , 556 .00 

Gross  premiums  on  risks  written      $  40,416.87 

Less  $3,374.45  return  premiums,  and  $12,406.59  premium  tor  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina.       15,781.04 

Net  premiums  received     $  24,635.83 

Losses  paid  (deducting  salvage).     $  7,657.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,467 .57 

Net  losses  paid    .$  5,190.13 

Losses  incurred     $  8,657.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,467 .57 

Net  losses  incurred       $  6,190.13 


SOUTHEKI^  STOCK  FIRE  mSURA^^CE  COMPAOT. 

Incorporated  .January  30,  1895.  Commenced  Business  February,  1895. 

A.  W.  McAlister,  President. 
C.  A.  Mebane,  Secretary.  A.  W.  McAlister,  Treasurer. 

Home  Office,  112  E.  Market  Street,  Greensboro,  N.  C. 

CAPITAL  STOCK. 
Stockholders'  bonds,  $100,000.00. 
Amount  of  capital  paid  up  in  cash,  $120,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  415,035.07 

INCOME. 

Gross  premiums  $  134,961.46 

Deduct  reinsurance  premiums,  $35,112.60;  return  premiums,  $16,496.98.  51,609.58 

Total  net  premiums  written  (other  than  perpetual)  $  83,351.88 
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Gross  interest  on  mortgage  loans,  less  $52.68  accrued  interest  on  mort- 


gages acquired  during  1915--.    $  7,861.10 

Gross  interest  on  collateral  loans.    1,177.57 

Gross  interest  on  bonds  and  dividends  on  stock   3,274.00 

Gross  interest  on  deposits  in  trust  companies  and  banks    8.04 

Gross  interest  from  bills  receivable     371 .15 


Total  gross  interest  and  rents.     $ 


Total  income...     $ 


Sum  of  both  amounts    $ 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,292.66  occur- 
ring in  previous  years)  $  55,160.14 

Deduct  amount  received  for  reinsurance    9,875.37 

Net  amount  paid  policyholders  for  losses    % 

Expenses  of  adjustment  and  settlement  of  losses   I  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  (loan  clerk).       

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  163  .98 

State  and  county  tax      469.87 

City  tax      998.00 


Other  disbursements: 

Commissions  on  bonds  sold  $  86.00 

Court  costs      5.60 

General  agents'  commissions    33, 455  . 15 

Auditing   377 .50 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year) 


Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  141,205  .30 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   19,500.00 

Book  value  of  bonds  ($1,000.00)  and  stocks  ($117,385.00)   118,385.00 

Deposits  in  trust  companies  and  banks  not  on  interest   14,025.79 

Deposits  in  trust  companies  and  banks  on  interest   1,443  .69 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  ....  24,481.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  692  .28 
Other  ledger  assets: 

Stockholders' bonds   100,000.00 

Cotton   59.55 

Total  ledger  assets    $ 

NON-LEDGER  ASSETS. 

Interest  due  ($2,140.95)  and  accrued  ($2,219.84)  on  mortgages  $  4,360.79 

Interest  accrued  on  bonds   20 .00 

Interest  accrued  on  collateral  loans   410 .00 


Total 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  692 .28 

Cotton.         59.55 

—  $  751 .83 

Total  admitted  assets       .$  423,821.93 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  4,707.66 

Gross  claims  for  losses  resisted     350.00 

Total  $  5,057.66 

Deduct  reinsurance  .   833.32 

Net  amount  of  unpaid  losses  and  claims     $  4,224.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$179,354.29;  unearned  premiums     88,916.69 

Dividends  declared  and  unpaid  to  stockholders     8,400.00 

Total  of  all  liabilities  except  capital    $  101,541.03 

Stockholders'  bonds  $  100,000.00 

Capital  actually  paid  up  in  cash     120,000.00 

Surplus  over  all  liabilities   102,290.90 

Surplus  as  regards  policyholders   322,290.90 

Total  liabilities     $        423,831 .93 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   .-$    12,684,195.00  I  212,523.68 

Written  or  renewed  during  the  year                                                       8,474,963  .00  134,961 .46 

Totals    I   21,159,158.00   $  347,485.14 

Deduct  those  expired  and  marked  off  as  terminated   7,320,930.00  121,071 .99 

In  force  at  the  end  of  the  year    $    13,838,228.00   $  226,413.15 

Deduct  amount  reinsured   3,056,317.00  47,058.86 

Net  amount  in  force  $    10,781,911.00   $  179,354.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1915 

1 

year  ( 

In  1914 

2 

years 

In  1915 

2 

years 

In  1913 

3 

years 

In  1914 

3 

years 
years 

In  1915 

3 

In  1914 

4 

years 

In  1915 

4 

years 

In  1911 

5 

years 

In  1912 

5 

years 

In  1913 

5 

years 

In  1914 

5 

years 

years. 

Amount 
Covered. 

3,076,654.00 
14,240.00 
43,967.00 
2,296,104.00 
2,344,910.00 
2,079,943.00 
1,700.00 
9,000.00 
147,808.00 
155,273.00 
228,374.00 
276,898.00 
107,040.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

I  47,051.54 
185.32 
622.77 
37,760.80 
39,089.78 
35,100.50 
39.33 
195  .98 
3,286.28 
3,589.09 
4,890.33 
5,230.25 
2,312.32 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth.   

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths   

One-half  

Seven-tenths..  

Nine-tenths.  


Amount  of 
Premium 
Unearned. 

23,525.77 
46.33 
467.08 
6,293.47 
19,544.89 
29,250.40 
24.56 
171.44 
328.63 
1,076.73 
2,445.16 
3,661.14 
2,081.09 


Totals  $     10,781,911.00  $ 


179,554.29 


88,916.69 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,364,527.24. 

Total  dividends  declared  since  commencing  business — cash,  $79,800.00;  stock,  .$70,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $65,910.00. 

Total  amount  loaned  to  directors  or  other  officers,  $10,000.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

162  shares  in  Southern  Underwriters. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  afTairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  Insurance  Department  of  North  Carolina. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written   $     5,066,079  .00 

Less  $632,137.00  risks  canceled,  and  $1,106,233.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1 , 738 , 370 .00 

Net  risks  written    .$     3 , 327 , 709  .00 

Gross  premiums  on  risks  written    $  82,128.66 

Less  $8,884.12  return  premiums,  and  $17,578.90  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   26,463  .02 

Net  premiums  received    $         55,665  .64 

Losses  paid  (deducting  salvage)  $  27,997.68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,256 .98 

Net  losses  paid.     $         2 1 , 740 . 70 

Losses  incurred  $         28, 141 .02 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,456 .98 


Net  losses  incurred. 
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THE  SOUTHER^T  U^^DERWRITERS  mSURAT^CE  COMPAOT. 

Incorporated  1903.  Commenced  Business  April,  1903. 

A.  W.  McAlister,  President. 
C.  A.  Mebane,  Secretary.  A.  W.  McAlister,  Treasurer. 

Home  Office,  112  E.  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  390,150.72 

INCOME.  ^.^^ 

Gross  premiums  $  166,485.05 

Deduct  reinsurance  premiums,  $45,351.01;  return  premiums,  $18,863.40-  64,214.41 


Total  net  premiums  written  (other  than  perpetual)  $  102,270. 

Gross  interest  on  mortgage  loans,  less  $141.73  accrued  interest  on  mort- 
gages acquired  during  1915  $  11,153.54 

Gross  interest  on  collateral  loans   662 .24 

Gross  interest  on  bonds  and  dividends  on  stocks  ^   3,842.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   8 .04 

Gross  interest  on  bills  receivable   36.07 


Total  gross  interest   15,702.42 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks).    5,850.00 


Total  income  $  123,823.06 


Sum  of  both  amounts    $  513,973.78 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $4,418.01  occur- 
ring in  previous  years)  $  87,118.93 

Deduct  amount  received  for  salvage,  $1.11;  reinsurance,  $21,415.59   21,416.70 


Net  amount  paid  policyholders  for  losses  %  65,702.23 

Expenses  of  adjustment  and  settlement  of  losses   2,276.10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  (loan  clerk)   163.50 

State  and  county  tax  $  952.23 

Income  tax    104.28 

City  tax   1,723.92 


Other  disbursements: 

Commissions  paid  for  selling  bonds     .$  96.00 

Costs  in  suit   5  .60 

Accounts  charged  off   1 , 582 .02 

Commissions  to  general  agents    40,908.27 

Auditing   427 .50 

Bradstreet's  Reports   19  .50 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 


Total  disbursements    $ 


Balance    $ 


2,780.43 


43,038.89 

12,000.00 

$ 

126,961.23 

$ 

387,012.55 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  184,379.83 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   6,965.00 

Book  value  of  bonds  ($19,720.50)  and  stocks  ($119,925.00)   139,645.50 

Deposits  in  trust  companies  and  banks  not  on  interest     28,168.80 

Deposits  in  trust  companies  and  banks  on  interest...    128.36 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  .   27,725.06 

Total  ledger  assets,  as  per  balance  $  387,012.55 

NON-LEDGER  ASSETS. 

Interest  due  ($1,575.88)  and  accrued  (12,984.99)  on  mortgages  $  4,560.87 

Interest  accrued  on  bonds   483 .34 

Interest  accrued  on  collateral  loans   174.10 

Total.    5,218.31 

Gross  assets  .  $  392,230.86 

Total  admitted  assets  $  392,230.86 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  5,662.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$228,316.68;  unearned  premiums   113,244.69 

Dividends  declared  and  unpaid  to  stockholders   12,000.00 

Total  amount  of  all  liabilities  except  capital  $  130,907.18 

Capital  actually  paid  up  in  cash  .$  200,000.00 

Surplus  over  all  liabilities   61 , 323  .68 

Surplus  as  regards  policyholders   261,323.68 

Total  liabilities      $  392,230.86 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    17,893,301.00  $  291,509.80 

Written  or  renewed  during  the  year   10,928,578  .00  166,485  .05 

Totals  $    28,821,879.00   $  457,994.85 

Deduct  those  expired  and  marked  off  as  terminated   9,733,868.00  154,859.28 

In  force  at  the  end  of  the  year  $    19,088,011.00    $  303,135.57 

Deduct  amount  reinsured   5,004,390.00  74,818.89 

Net  amount  in  force  $    14,083,621.00    $  228,316.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1914  4  years  

In  1915  4  years  


Amount 
Covered. 

3,581,314.00 
16,875.00 
33,493.00 
2,880,995.00 
3,303,917.00 
2,953,981.00 
1,000 .00 
2,575.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  53,966.08 
215.17 
648.20 
47,567.25 
50,823.19 
46,049.24 
52.00 
40.01 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

26,983.04 
53.79 
486.15 
7,927.87 
25,411.59 
38,374.37 
32.50 
35  .00 
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Year  Amount 

Written.            Term.  Covered. 

In  1911  5  years   $  237,068.00 

In  1912  5  years   293,675.00 

In  1913  5  years...   299,599.00 

In  1914  5  years   313,350.00 

In  1915  5  years   165,779.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  5,194.18 
6,765.65 
6,272.36 
6,979 .58 
3,743.77 


Totals  $     14,083,621.00  $ 


228,316.68 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half    

Seven- tenths  

Nine-tenths   


Amount  of 
Premium 
Unearned. 

519.42 
2,029.68 
3,136.18 
4,885.70 
3,369.40 


113,244.69 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
11,138,997.51. 

Total  dividends  declared  since  commencing  business — cash,  $96,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  anywhere  in  the  United  States,  without 
any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies, $24,560.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  4,889,789.00 

Less  $612,101.00  risks  canceled,  and  $1,170,725.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,782,826.00 

Net  risks  written  $  3 , 106 , 963 .00 

Gross  premiums  on  risks  written  $  79,886.20 

Less  $8,345.40  return  premiums,  and  $18,528.57  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     26,873 .97 

Net  premiums  received       $  53,012.23 

Losses  paid  (deducting  salvage)     $  33,230.86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5,090 .76 

Net  losses  paid        $  28,140.10 

Losses  incurred      $  32,841.65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5, 119  .05 


Net  losses  incurred. 


.$  27,722.60 
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UNDERWKITEKS  FIRE  H^SURA^sTCE  COMPANY. 

Incorporated  1905.  Commenced  Business  1906. 

M.  R.  Braswell,  President. 

W.  S.  Wilkinson,  Secretary.  J.  C.  Braswell,  Treasurer. 

Home  Office,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $51,500.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   119,794.18 

INCOME.  ^.^^ 

Gross  premiums  ^--$  45,320.92 

Deduct  reinsurance  premiums,  $11,672.87;  return  premiums,  $7,589.95.  19,262.82 


Total  net  premiums  written  (other  than  perpetual)  $         26,058  .10 

Gross  interest  on  mortgage  loans  $  5,342.23 

Gross  interest  on  bonds  and  dividends  on  stocks   400 .00 


Total  gross  interest   5,742 .23 


Total  income   .._.$  31,800.33 


Sum  of  both  amounts    $  151,594.51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,658.24  occur- 
ring in  previous  years)  $  14,228.31 

Deduct  amount  received  for  reinsurance   2,911 .18 


Net  amount  paid  policyholders  for  losses      11,317.13 

Expenses  of  adjustment  and  settlement  of  losses   25.95 

Commissions  or  brokerage   8,902.99 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     394 .50 

Printing  and  stationery       430.25 

Postage,  telegrams,  telephone  and  express   9.97 

Legal  expenses    100.00 

State  taxes  on  premiums     85  .60 

Insurance  department  licenses  and  fees     161 .00 

Federal  corporation  tax   _.$  63.55 

State  and  county  taxes,  1914  and  1915    1,092.72 

War  revenue  tax.      127.79 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 


1,284.06 

3,605 .00 

$ 

26,316.45 

$ 

125,278.06 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens   $  101,460.00 

Book  value  of  bonds   10,000.00 

Deposits  in  trust  companies  and  banks  not  on  interest     6,104.48 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1915    $  7,568.60 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  144  .98 


Total  ledger  assets,  as  per  balance    $  125,278. 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages     $  3,054.46 

Interest  accrued  on  bonds     200.00 


Total       3,254.46 


Gross  assets      $        128 , 532 .52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915    144.98 


Total  admitted  assets    .-   $  128,387.54 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,438.16 

Deduct  reinsurance     104  .13 


Net  amount  of  unpaid  losses  and  claims.     $  1,334  .03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

unearned  premiums   I   28,895.01 

Contingent  reserve...     '   4,000.00 


Total  amount  of  all  liabilities  except  capital    $  34,229.04 

Capital  actually  paid  up  in  cash  $  51,500.00 

Surplus  over  all  liabilities    42,658.50 


Surplus  as  regards  policyholders     94,158.50 


Total  liabilities    $  128,387.54 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     3,954,445.17  f  73,120.87 

Written  or  renewed  during  the  year                                                       2,619,042.38  45,320.92 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured  


Net  amount  in  force. 


$ 

6,573,487.55 

$ 

118,441.79 

2,326,335.51 

41,698.14 

$ 

4,247,152.04 

$ 

76,743.65 

1,137,116.00 

21,487.22 

8 

3,110,036.04 

$ 

55,256.43 

RECAPITULATION  OF  FIRE  RISK;S  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount             Less  Rein-  Premium 
Written.            Term.               Covered.               surance.  Fraction  Unearned.  Unearned. 

In  1915  1  year  or  less.... $         997,040.00   $         15,684.51  One-half  $  8,842.26 

In  1913  3  years                          540,313.00               9,580.00  One-sixth   1,596.67 

In  1914  3  years                          650,858.66             11,463.13  One-half   5,731.57 

In  1915  3  years                          580,720.00             10,426.26  Five-sixths   8,688.55 

In  1911  5  years                           52,242.00               1,170.40  One-tenth   117.04 

In  1912  5  years                           85,674.00               1,873.56  Three-tenths   562.07 
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Year 

Written,  Term. 

In  1913  5  years...  % 

In  1914  5  years  

In  1915  5  years   

Totals  $ 


Amount 

Covered. 


83,358.00 
72,783.38 
47,047.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,151.18 
1,677.00 
1,230.39 


Fraction  Unearned. 

One-half  $ 

Seven- tenths.   

Nine-tenths   


Amount  of 
Premium 
Unearned. 

1,075.59 
1,173.90 
1,107.36 


3,110,036.00  $ 


55,256.43 


28,895  .01 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$172,028.03. 

Total  dividends  declared  since  commencing  business — cash,  $257.50;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $30,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  $21,000.00;  loaned  to  stockholders  not  officers, 
$1,000.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  2,619,042.38 

Less  $503,551.74  risks  canceled,  and  $600,587.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     1,104,138.74 

Net  risks  written    $  1,514,903.64 

Gross  premiums  on  risks  written  $  45,320.92 

Less  $7,589.95  return  premiums,  and  $11,672.87  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   19,262  .82 


Net  premiums  received.       $  26,058.10 


paid  (deducting  salvage).      $  14,228.31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,911 .18 

Net  losses  paid     $  11,317.13 

Losses  incurred       .  13,008.23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,278 .51 


Net  losses  incurred. 


.$  10,729.72 
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U^^DERWRITERS  OF  GEEE^^SBORO  mSURAJSTCE  COMPAOT. 

Incorporated  1897;  amended  1899.  Commenced  Business  February,  1898. 

J.  Van  Lindlet,  President.  A.  W.  McAlister,  Secretary-Treasurer. 

Home  Office,  112  E.  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  227,688.05 

INCOME.  ^.^^ 

Gross  premiums  $  83,301.40 

Deduct  reinsurance  premiums,  $15,763.08;  return  premiums,  $10,290.01.  26,053.09 


Total  net  premiums  written  (other  than  perpetual)  $  57,248.31 

Gross  interest  on  mortgage  loans,  less  $149.41  accrued  interest  on  mort- 
gages acquired  during  1915   $  6,126.96 

Gross  interest  on  collateral  loans      48.59 

Gross  interest  on  bonds  and  dividends  on  stocks.      3,954.33 

Gross  interest  on  deposits  in  trust  companies  and  banks    63.05 

Bills  receivable  and  agents'  balances   351 .84 


Total  gross  interest  and  rents     10,544.77 


Total  income      $         67, 793. C 


Sum  of  both  amounts     $        295,481 .13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,592.67  occur- 
ring in  previous  years)   $         33,873  .52 

Deduct  amount  received  for  salvage,  $940.72;  reinsurance,  $2,512.84...  3,453.56 


Net  amount  paid  policyholders  for  losses    $  30,419.96 

Expenses  of  adjustment  and  settlement  of  losses     1 ,374 .74 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees        .  281.00 

Federal  corporation  tax  $  81 .25 

State  and  county  tax       239 .93 

City  tax     851.00 

 •  1,172.18 


Commissions  paid  for  selling  bonds    $  16.50 

Auditing      370.00 

General  agents'  commissions     22,914.42 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 
Total  disbursements      


23,352.92 

6,000.00 

$ 

62,600.80 

$ 

232,880.33 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  104,339.40 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral..    1,275.00 

Book  value  of  bonds  (Sl.OOO.OO)  and  stocks  ($94,710.00)    95,710.00 

Cash  in  company's  office     972.00 

Deposits  in  Irust  companies  and  banks  not  on  interest   15,945.58 
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Deposits  in  trust  companies  and  banks  on  interest  $  2,566.32 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   -    11,182.00 

Agents'  balances  representing  business  written  prior  to  October,  1,  1915  890.03 

Total  ledger  assets,  as  per  balance  $  232,880.33 

NON-LEDGER  ASSETS. 

Interest  due  ($415.23)  and  accrued  ($l,5i8.94)  on  mortgages  $  1,964.17 

Interest  accrued  on  bonds   20.00 

Interest  accrued  on  collateral  loans   32 .85 

Total       2,017.02 

Gross  assets      $  234,897.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.    890.03 

Total  admitted  assets  $  234,007.32 

LIABILITIES. 

Gross  claim  for  losses  in  process  of  adjustment  or  in  suspense   $  5,767.94 

Deduct  reinsurance      373.02 

Net  amount  of  unpaid  losses  and  claims  $  5,394.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$124,325.49;  unearned  premiums  :   61,320.81 

Dividends  declared  and  unpaid  to  stockholders--    6,000.00 

Total  amount  of  all  liabilities  except  capital  $  72,715.73 

Capital  actually  paid  up  in  cash  .  $  100,000.00 

Surplus  over  all  liabilities     61 , 291 .59 

Surplus  as  regards  policyholders     161,291.59 

Total  liabilities   $       234 , 007 .32 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     8,528,898.00  $  142,024.61 

Written  or  renewed  during  the  year                                                        5 , 265 , 794  .00  83 , 301 .40 

Totals     $    13,794,692.00   $  225,326.01 

Deduct  those  expired  and  marked  off  as  terminated   4,736,580.00  77,102.04 

In  force  at  the  end  of  the  year.-   $     9,058,112.00    I  148,223.97 

Deduct  amount  reinsured      1 , 487 , 026 .00  23 , 898 .48 

Net  amount  in  force  -  -    -.  7,571,086.00   $  124,325.49 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less-..-$  2,133,628.00 

In  1914  2  years   6,550.00 

In  1915  2  years    22,535.00 

In  1913  3  years   1,675,281.00 

In  1914  3  years    1,618,118.00 

In  1915  3  years   1,447,614.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$         32,319.40  One-half-   $  16,159.70 

90.31  One-fourth   22.58 

313.67  Three-fourths   235.25 

27,009.07  One-sixth   4,501.51 

26,950.54  One-half   13,475.27 

23,785.73  Five-sixths   19,821.44 
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Year              Term,  Amount 

Written.  Covered. 

In  1914  4  years  $  2,425.00 

In  1911  5  years   84,254.00 

In  1912  5  years   140,253.00 

In  1913  5  years   176,484.00 

In  1914  5  years   169,464.00 

In  1915  5  years   94,480.00 


Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  37.02 
1,829.48 
3,079.39 
3,434.49 
3,354.19 
2,122.20 


Fraction  Unearned. 

Five-eighths  $ 

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

23.14 
182.95 
923  .82 
1,717.24 
2,347.93 
1,909.98 


Totals- 


7,571,086.00  $ 


61,320.81 


GENERAL  INTERROGATORIES. 

Gro.ss  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$742,822.76. 

Total  dividends  declared  since  commencing  business— cash,  $64,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   Owns  162  shares  of  stock  in  Southern  Underwriters  Insurance  Company. 

Is  a  majority  of  the  capital  stock  of  this  comapny  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  po.ssession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Insurance  Department  of  State  of  North  Carolina. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $     3,433,364  .00 

Less  $435,578.00  risks  canceled,  and  $629,110.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,064,688.00 

Net  risks  written  $  2,368,676.00 

Gross  premiums  on  risks  written  $  66,881.69 

Less  $6,418.23  return  premiums,  and  $10,412.43  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     16,830.66 

Net  premiums  received    $         50,051 .03 


paid  (deducting  salvage).-   S  18,198.75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,517  .16 

Net  losses  paid      $  16,681.59 

Losses  incurred  $  20,693.58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,517  .16 


Net  losses  incurred. 


.$  19,176.42 


FIRE  AND  MARINE  INSURANCE  COMPANIES  OF 
OTHER  STATES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1915. 


4— Ins.  1916— Vol.  2 


50 


Tire  and  Marine  Insurance  Companies 


MT^A  IKSURAT^CE  COMPAOT. 

Incorporated  June,  1819.  Commenced  Business  August  17,  1819. 

William  B.  Clark,  President.  E.  J.  Sloan,  Secretary. 

Home  Office,  Hartford,  Conn.  ^ 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $5,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  23,392,925.28 

INCOME.  Mari7ie  and 

Fire.  Inland. 

Gross  premiums  $13,154,438.18  $  5,672,177.60 

Deduct  reinsurance  premiums:  fire,  $1,790,071.56;  ma- 
rine and  inland,  $2,422,523.98;  return  premiums:  fire, 

$1,781,963.42;  marine  and  inland,  $453,391.03   3,572,034.98  2,875,915.01 


Total  net  premiums  written(other  than  perpetual )$  9,582,403.20   $  2,796,262.59 

   $  12,378,665.79 

Deposit  premiums  written  on  perpetual  risks  (gross)   6,547.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10,349.25  accrued 

interest  on  bonds  acquired  during  1915  $  872,626.34 

Gross  interest  on  deposits  in  trust  companies  and  banks   32,507.63 

Gross  interest  from  all  other  sources: 

Interest  on  bills  receivable,  $82.08;  farm  notes,  $355.44;  agents'  bal- 
ances, $861.59   1,299.11 

Interest  on  advance  payment  for  bonds  purchased   367.45 

Gross  rents  from  company's  property,  including  .$25,000.00  for  com- 
pany's occupancy  of  its  own  buildings   25,287.00 


Total  gross  interest  and  rents   932,087.53 

Conscience  fund     721 .00 

From  agents'  balances  previously  charged  off...      163.86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,000.00 

Stocks     68,209.25 

  69,209.25 


Total  income  $  13,387,394.43 


Sum  of  both  amounts  $  36,780,319.71 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,252,501.11  occurring  in  previous  years)  $  6,409,714.85   $  2,114,610.23 

Deduct  amount  received  for  salvage:  fire,  $88,025.78; 
marine  and  inland,  $143,324.54;  reinsurance:  fire, 
$1,162,623.38;  marine  and  inland,  $817,522.55;  dis- 
count, fire,  $710.88   1,251,360.04  960,847.09 


Net  amount  paid  policyholders  for  losses  ..$  5,158,354.81    $  1,153,763.14 

   $  6,312,117.95 

Expenses  of  adjustment  and  settlement  of  losses..     84,595.50 

Commissions  or  brokerage         2,450,391.85 

Salaries  ($224,109.33)  and  expenses  ($177,114.40)  of  special  and  general  agents   401,223  .73 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   489,094.08 
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Rents,  including  $25,000.00  for  company's  occupancy  of  its  own  buildings  $  58,548.23 

Advertising,  $18,242.38;  printing  and  stationery,  $96,388.24   114,630.62 

Postage,  telegrams,  telephone,  and  express     69,430.09 

Legal  expenses       16,485.28 

Furniture  and  fixtures   13,859.75 

Maps,  including  corrections   15,905.82 

Underwriters'  boards  and  tariff  associations   124,410.24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses 

(including  2%  tax,  $34,756.43;  fire  marshal  tax,  $11,823.68)   59,862.81 

Inspections  and  surveys   70,498.92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   526 .86 

Taxes  on  real  estate   12,504  .50 

State  tax  on  premiums   205,746.02 

Insurance  department  licenses  and  fees   31,446.26 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  9,758.61 

Taxes  assessed  in  various  towns  on  premium  receipts   5,489.44 

City  and  town  licenses   18,627.64 

Tax  on  franchise   200.00 

State  corporation  tax  on  capital  stock   148,479.00 

War  revenue  tax   67,621 .27 

  250,175.96 

Other  disbursements   37,095.16 

Paid  Munich  Reinsurance  Company  for  interest  on  funds,  now  returned,  held  under 

treaty   26,461.17 

Deposit  premiums  returned   6,263.01 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   900,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   522,990.99 

Agents'  balances  charged  off  .   8,528.08 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  51,469.97 

Stocks   26,547.00 

  78,016.97 

Total  disbursements.       $  12,360,809.85 

Balance...     $  24,419,509.86 

LEDGER  ASSETS. 

Book  value  of  real  estate.   $  627,207.93 

Book  value  of  bonds  ($15,523,536.40)  and  stocks  ($4,055,856.73)   19,579,393.13 

Cash  in  company's  office   4,971 .63 

Deposits  in  trust  companies  and  banks  not  on  interest   68,397.26 

Deposits  in  trust  companies  and  banks  on  interest     1,802,949.43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915_      2,252,539.10 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  79,869  .92 

Bills  receivable,  taken  for  marine  and  inland  risks   3,049.14 

Bills  receivable,  taken  for  fire  risks     1,132  .32 

Total  ledger  assets,  as  per  balance  $   24,419,509 .86 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   I  141,456.95 

Interest  on  special  deposit,  New  York  Life  Insurance  and  Trust  Co., 

New  York      312.83 

Total          141,769.78 

Market  value  of  bonds  and  stocks  over  book  value   491,755.43 

Reinsurance  due  on  paid  losses   55,187.44 

Salvage  on  paid  losses     67,844.00 


Gross  assets. 


.$  25,176,066.51 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$  79,869 .92 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   228.33 

Overdue  and  accrued  interest  on  bonds  in  default   33,495.83 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  _  114,661 .83 

Real  estate   217,207.93 

 $  445,463.84 

Total  admitted  assets  $  24,730,602.67 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  226,015.20 

Gross  claims  for  losses  in  process  of  adju-stment,  or  in  suspense,  plus 
$117,578.07  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   1,673,795.05 

Gross  claims  for  losses  resisted   142,082.00  ... 

Total  $  2,041,892.25 

Deduct  reinsurance   779,413.25 

Net  amount  of  unpaid  losses  and  claims  $  1,262,479.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $18,880,477.37;  unearned  premiums  $  9,843,899.19 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $1,008,517.54;  un-  •  ' 
earned  premiums  (50  per  cent)   504,258.77 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv-  ■ 
able  upon  all  unexpired  marine  risks,  $63,572.37;  unearned  premi- 
ums (100  per  cent)   63,572.37 

Total  unearned  premiums  as  computed  above   10,411,730.33 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   106,877.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   350,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 


Total  amount  of  all  liabilities  except  capital  $  12, 146,087 .08 

Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities   7,584,515.59 

Surplus  as  regards  policyholders   12,584,515.59 

Total  liabilities  $  24,730,602.67 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  1,761,370,666.00  S  19,695,430.48 

Written  or  renewed  during  the  year                                                  1,199,248,759.00  13,154,438.18 

Totals  $  2,960,619,425.00  $  32,849,868.66 

Deduct  those  expired  and  marked  off  as  terminated                          1,000,191,964.00  11,635,151.36 

In  force  at  end  of  year  $  1,960,427,461.00  $  21,214,717.30 

Deduct  amount  reinsured                                                                  229,317,582.00  2,334,239.93 

Net  amount  in  force  $  1,731,109,879.00  $  18,880,477.37 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914.   $      67,678,385.00  $  1,511,569.91 

Written  or  renewed  during  the  year                                                       883,101,806.00  5,672,177.60 

Totals     ---I     950,780,191.00  $  7,183,747.51 

Deduct  those  expired  and  marked  off  as  terminated                           868,276,628.00  5,467,970.05 

In  force  at  end  of  year    $      82,503,563.00  S  1,715,777.46 

Deduct  amount  reinsured    .-.        19,117,061.00  643,687.55 

Net  amount  in  force  .  $      63,386,502.00  $  1,072,089.91 


Perpetual  risks  not  included  above,  $5,266,878.00;  deposit  premiums  on  same. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years..  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amozmt 
Covered. 

441,045,576.00 
8,727,508.00 
12,013,132.00 
255,928,216.00 
282,480,543.00 
322,317,544.00 
3,949,429.00 
4,843,137.00 
4,527,434.00 
4,847,975.00 
60,407,754.00 
70,260,937.00 
77,054,631.00 
92,683,163.00 
90,022,900.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  5,099,158.00 
74,257.41 
108,195.12 
2,615,624.99 
2,848,568.05 
3,216,994.51 
39,269.30 
51,599.67 
45,535.60 
49,831.77 
752,637.69 
839,600.91 
926,647.66 
1,122,653.73 
1,089,902.96 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Totals    $1,731,109,879.00 

Perpetual  risks   5,266,878.00 


18,880,477.37 

118,753.46   90  per  cent. 


118,753.46 


Amount  of 
Premium 
Unearned. 


2,549,579.00 
18,564.35 
81,146.34 
435,937.49 
1,424,284.02 
2,680,828.76 
4,908.66 
19,349.88 
28,459.75 
43,602.79 
75,263.77 
251,880.27 
463,323.83 
785,857.61 
980,912.67 


%  9,843,899.19 
106,877.75 


Grand  totals. 


.$1,736,376,757.00   $  18,999,230.83 


9,950,776.94 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$289,941,417.85. 

Total  dividends  declared  since  commencing  business— cash,  $37,101,365.00;  stock,  $2,805,000.00. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $400,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $286,135.33. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  .$240,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders,  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?   Yes;  Connecticut  Insurance  Department.  ,     -  .... 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $    17,967,436.00   $  601,170.00 

Less  $3,234,929.00  risks  canceled,  and  $312,947.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   3,382,833.00  109,393.00 


Net  risks  written  $    14,584,603.00   $  491,777.00 


Gross  premiums  on  risks  written  $        262,945.31    $  10,889.13 

Less  $41,079.20  return  premiums,  and  $4,408.18  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   43,214.30  2,083.46 


Net  premiums  received  $        219,731.01    $  8,805.67 


Losses  paid  (deducting  salvage)  $        151,754.98   $  6,143.82 


Net  losses  incurred  $        147,671.80   $  9,042.82 


AGKICULTURAL  mSURAIs^CE  COMPAI^Y. 

Incorporated  1863.  Commenced  Business  1853. 

William  H.  Stevens,  President.  J.  Quincey  Adams,  Secretary-Treasurer. 

Home  Office,  203  Washington  Street,  Watertown,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,526,050.96 

INCOME.  ^.^^ 

Gross  premiums.   $  2,755,376.61 

Deduct  reinsurance  premiums,  $542,075.44;  return  premiums,  $453,627.45         995,702  .89 

Total  net  premiums  written  (other  than  perpetual)    $     1,759,673  .72 

Gross  interest  on  mortgage  loans  $  38,478.23 

Gross  interest  on  collateral  loans   5,078.76 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $11,981.63  accrued 

interest  on  bonds  acquired  during  1915   151,795.92 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,135.78 

Real  estate  contracts   51 .48 

Gross  rents  from  company's  property,  company's  occupancy  of  its  own 

buildings     2,500.00 

Total  gross  interest  and  rents   206,040.17 

From  ag'^nts'  balances  previously  charged  off   313  .39 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   11,993.39 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   5,621 .37 

Total  income  $  1,983,642.04 

Sum  of  both  amounts    $     6,509,693  .00 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $191,227.42  oc- 
curring in  previous  years)  $  1,214,155.25 

Deduct  amount  received  for  salvage,  $8,640.77;  reinsurance,  .$323,090.75; 

discount,  $742.77   332 , 474  .29 


Net  amount  paid  policyholders  for  losses  $  881,680.96 

Expenses  of  adjustment  and  settlement  of  losses   34,157.37 

Commissions  or  brokerage   379,193.71 

Allowances  to  agencies  for  miscellaneous  agency  expenses.    7,337.66 

Salaries  ($42,913.89)  and  expenses  ($62,974.65)  of  special  and  general  agents  -  105,888.54 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   61,259.32 

Rents,  including  $2,500  00  for  company's  occupancy  of  its  own  buildings   3,935.00 

Advertising,  $9,864.64;  printing  and  stationery,  $11,010.00   20,874.64 

Postage,  telegrams,  telephone  and  express   10,715.97 

Legal  expenses     494  .96 

Furniture  and  fixtures   1,573.36 

Maps,  including  corrections   4,631 .83 

Underwriters'  boards  and  tariff  associations   38,870.88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  .  13,244.49 

Inspections  and  surveys   10,120.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   710  .05 

Taxes  on  real  estate   669  .93 

State  taxes  on  premiums   35,952.17 

Insurance  department  licenses  and  fees   8,760.10 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax,  $1,464.84;  war  revenues,  $12,290.82  $  13,755.66 

Publishing  statement  State  bonds  .   1,030.12 

Municipal  and  county  taxes  :   4,191 .51 

Local  tax  on  personal  property     1,995.03 

  20,972.32 


Other  disbursements: 

Audits,  insurance  publications  and  association  memberships  $  2,607.12 

Fuel  and  light   749  .06 

Bond  depository   427 .50 

Office  supplies   537 .05 


  4,320.73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   100,000.00 

Agents'  balances  charged  off   683  .90 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,917.71 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,377.73 


Total  disbursements  $  1,751,343.65 


Balance    $  4,758,349.35 


ledger  assets. 

Book  value  of  real  estate  $  35,814  .74 

Mortgage  loans  on  real  estate,  first  liens   685,382  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   73,120.17 

Book  value  of  bonds  ($2,073,799.25)  and  stocks  ($1,317,505.88)   3,391,305.13 

Cash  in  company's  office   787.25 

Deposits  in  trust  companies  and  banks  on  interest   362,214.92 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   299,327.10 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  10,398  .04 


Total  ledger  assets,  as  per  balance 


.$  4,758.349.35 
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NON-LEDGER  ASSETS. 

Interest  due  ($108.50)  and  accrued  ($11,673.43)  on  mortgages  $  11,781.93 

Interest  accrued  on  bonds   29,583.25 

Interest  due  ($411.40)  and  accrued  ($1,662.60)  on  collateral  loans   2,074.00 

Interest  accrued  on  bank  balances   775.81 

Total  $  44,214. 


Gross  assets  $  4,802,564.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$         10,398  .04 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   5,564.74 

Bonds  and  stocks    103,242.63 

Loan  No.  154   2,. 543  .00 

  121,748.41 


Total  admitted  assets  $  4,680,815.93 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $18,359.00 ;  not  yet  due,  $38,005.23)_$         56, 364  .23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,536.00  reserve  for  losses  incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date     151,400.12 

Gross  claims  for  losses  resisted   16,860.75 

Total  $  224,625.10 

Deduct  reinsurance   80,100.66 

Net  amount  of  unpaid  losses  and  claims  $  144,524.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,805,746.00;  unearned  premiums   1,951,115.65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,800.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   40,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   6,000.00 

Conflagration  reserve   200,000.00 

Total  amount  of  all  liabilities  except  capital  $  2,. 348, 440 .09 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1 , 832 , 375  .84 

Surplus  as  regards  policyholders   2,332,375.84 

Total  liabilities  $  4,680,815.93 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  488,847,800.00   $  4,612,937.00 

Written  or  renewed  during  the  year                                                     289,827,100.00  2,755,376.61 

Total  $  778,674,900.00   $  7,368,313.61 

Deduct  those  expired  and  marked  off  as  terminated                            267,980,600.00  2,634,446.61 

In  force  at  end  of  year  i  $  510,694,300.00   $  4,733,867.00 

Deduct  amount  rein.sured                                                                    93,461,700.00  928,121.00 


Net  amount  in  force. 


.$417,232,600.00   $  3,805,746.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less  $ 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years   

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

89,449, lUU  .UU 

$  879,610 

00 

o4», dUU .UU 

2,617 

00 

9^0, UUU .UU 

5,484 

00 

71 ,4do,oUU .UU 

614,832 

00 

'70    1  nn    9AA  AA 

10, 199, oUU .UU 

640,663 

.00 

OA    AfM    OAA  AA 

»U,4Ul,iiUU  .UU 

674,579 

00 

oAC  A r\r\  AA 
39d,4UU .UU 

3,415 

00 

310,400 .UO 

2,350 

00 

384,100.00 

2,792 

00 

595,400.00 

4,558 

00 

18,167,400.00 

183,654 

.00 

18,341,500.00 

189,535 

00 

17,549,000.00 

182,206 

00 

19,294,300.00 

196,709 

.00 

20,154,800.00 

214,265 

.00 

1,077,400.00 

8,477 

00 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

443,244.70 
660  .75 
4,154.00 
103,804 .41 
322,507.20 
566,765.18 
431.10 
890 .05 
1,762.45 
4,028.05 
18,782.01 
57,. 329. 66 
91,064.03 
138,547.89 
193,612.32 
3,531.85 


Totals  $   417,232,600.00   S  3,805,746.00 


$  1,951,115.65 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  prerrtiums)  received  from  organization  of  company, 
$47,247,702.00. 

Total  dividends  declared  since  commencing  business— cash,  $2,292,500.00;  stock,  $400,000.00. 

Largest  gross  aggregate  amovxnt  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadm.itted 

companies,  $100,000.00. 
What  amount  of  in.stallment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $96,100.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $27,665.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 


insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  3,036,700.00 

Less  $291,000.00  risks  canceled,  and  $443,200.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   7.30,500.00 


Net  risks  written  $  2,306,200.00 


Gross  premiums  on  risks  written    $  15,390.04 

Less  $1,574.28  return  premiums,  and  $1,361.48  premiums  for  rein.surance  in  companies 

authorized  in  the  State  of  North  Carolina   2,909.76 


Net  premiums  received  $         12,480  .28 


Losses  paid  (deducting  salvage)  $  21,725.58 

Less  lo.sses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina,.  12,088 .94 


Net  losses  paid  $  9,636.64 
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Losses  incurred      $  23,484.54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12,088 .94 

Net  losses  incurred        $  11,395.60 

Tornado. 

Gross  risks  written    $         47 , 600 .00 

Less  risks  canceled         3,700.00 

Net  risks  written    $         43 , 900 .00 

Gross  premiums  on  risks  written    $  318.00 

Less  return  premium...      26.00 

Net  premiums  received    S  292.00 

Losses  paid  (deducting  salvage)  $  1,107.75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.   

Net  losses  paid    $  1,107.75 

Losses  incurred.   $  1, 107 .75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.   

Net  losses  incurred  $  1 , 107  .75 


ALLTA^^CE  I^^SUKAl^CE  COMPAOT. 

Incorporated  December  5,  1904.  Commenced  Business  January  1,  1905. 

Eugene  L.  Ellison,  President.  T.  Houard  Wright,  Secretary-Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,527,103.46 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,006,043.49  $  547,792.66 

Deduct  reinsurance  premiums:  fire;  $187,352.24;  marine 
and  inland,  $67,981.66;  return  premiums:  fire,  $193,- 

318.15;  marine  and  inland,  $62,683.60                              380,670.39  130,665.26 

Total  net  premiums  written(other  than  perpetual)$     625,373.10   $  417,127.40 

 $  1,042,500.50 

Deposit  premiums  written  on  perpetual  risks  (gross)   1,155.00 

Gross  interest  on  bonds  and  dividends  on  stock,  less  $1,744.99  accrued 

interest  on  bonds  acquired  during  1915  $  97,045.84 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,260.33 


EiKE  AND  MaKINE   InSUKANCE  COMPANIES 


59 


Gross  interest  from  all  other  sources: 

Branch  office  bank  balances  $  52.49 

Deferred  settlements   3  .25 


Total  gross  interest  I  99,361 .91 

Perpetual  department  fees   14  .00 

From  agents'  balances  previously  charged  off   116.69 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,313.65 


Total  income  $     1 , 147 , 461 .75 


Sum  of  both  amounts  $  3,674,565.21 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $     449,270.14    $  238,290.53 

Deduct  amount  received  for  salvage:  fire,  $4,949.36; 
marine  and  inland,  $13,260.45;  reinsurance:  fire, 

$116,061.35;  marine  and  inland,  $36,083.61   121,010.71  49,344.06 


Net  amount  paid  policyholders  for  losses  $     328,259.43    $  188,946.47 

 $  517,205.90 

Expenses  of  adjustment  and  settlement  of  losses   10,099.54 

Commissions  or  brokerage   209,299.18 

Allowances  to  agencies  for  miscellaneous  agency  expenses   19,670.78 

Salaries  ($13,274.68)  and  expenses  ($7,382.94)  of  special  and  general  agents   20,657.62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   23,714.35 

Rents   3,592.56 

Advertising,  $1,761.04;  printing  and  stationery,  $7,410.20   9,171 .24 

Postage,  telegrams,  telephone,  and  express   3,219.60 

Legal  expenses   1 , 640 .94 

Furniture  and  fixtures   74  .97 

Maps,  including  corrections   1, 123  .46 

Underwriters'  boards  and  tariff  associations   9,450.04 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,251 .90 

Inspections  and  surveys   1,222.95 

State  taxes  on  premiums   15,344.21 

Insurance  department  licenses  and  fees   5,567.88 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  1,436.85 

Federal  stamp  tax   4,772.74 

Pennsylvania  tax  on  capital  stock   15  .50 

Municipal  licenses   2, 667 . 14 

  8,892.23 


Other  disbursements: 

Registration  of  stock  .  $    •  50.00 

Subscriptions   50.39 

  100.39 

Deposit  premiums  returned   20 .00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Agents'  balances  charged  off   1,052.24 


Total  disbursements  $        925,371 .98 


Balance  $  2,749,193.23 


LEDGER  ASSETS. 

Book  value  of  bonds  (12,103,300.33)  and  stocks  ($335,361.50)  $  2,438,661 .83 

Cash  in  company's  office   939.02 

Deposits  in  trust  companies  and  banks  not  on  interest   17,885.34 

Deposits  in  trust  companies  and  banks  on  interest   153,640.25 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  $  136,412.82 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  404 .41 

Bills  recoverable,  taken  for  marine  and  inland  risks    869  .66 

Amount  receivable  for  reinsurance  on  paid  losses.    379.90 

Total  ledger  assets,  as  per  balance  $  2,749,193.23 

XOX-LEDGER  ASSETS. 

Interest  accrued  on  bonds     26,993.31 


Gross  assets    $  2,776,186.54 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  404 .41 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.  17,197.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   112,727.33 

  130,328.74 


Total  admitted  assets  .  $  2,645,857. 


LIABILITIES. 

Gross  losses  adjvisted  and  unpaid  $           5,572.00  ' 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   231,975.00 

Gross  claims  for  losses  resisted   6,645.00 

Total  $  244,192.00 

Deduct  reinsurance    16,570.00 

Net  amount  of  unpaid  losses  and  claims    $  227,622.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $1,079,447.76;  unearned  premiums  $        550,754  .32 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $125,434.65;  un- 
earned premiums  (50  per  cent)   62,797.73 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $107,479.12;  unearned  pre- 
miums (50  and  100  per  cent)   60,114.56 

Total  unearned  premiums  as  computed  above   673,666.61 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   16,669.13 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   22,300.00- 

Contingent  fund  .   205,600.06 

Total  amount  of  all  liabilities  except  capital  $  1,145,857.80 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabiUties._-   750,000.00 

Surplus  as  regards  policyholders   1,500,000.00 

Total  liabilities  $  2,645,857.80 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914.   $  119,122,403.00   $  1,318,150.69 

Written  or  renewed  during  year                                                           97,298,795  .00  1 ,006,043  .49 

Totals    $  216,421,198.00   $  2,324,194.18 

Deduct  those  expired  and  marked  off  as  terminated                              89,940,400.00  984,702.31 

In  force  at  end  of  year  $  126,480,798.00    $  1,339,491.87 

Deduct  amount  reinsured                                                                    22,421,616.00  260,044.11 


Net  amount  in  force. 


.$  104,059,182.00    $  1,079,447.76 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   22,624,864  .00  $        260,461 .42 

Written  or  renewed  during  year                                                            70,605,333  .00  547,792  .66 

Totals.   $    93,230,197.00  $  808,254.08 

Deduct  those  expired  and  marked  off  as  terminated                              77,374,567.00  494,011.67 

In  force  at  end  of  year      $    15,855,630.00  $  314,242.41 

Deduct  amount  reinsured                                                                         2 , 835 , 864  .00  81 , 328 .64 

Net  amount  in  force   $   13,019,766.00  $  2.32,913.77 


Perpetual  risks  not  included  above,  $617,050.00;  deposit  premiums  on  same  I         18,521 .25 


recapitulation  of  fire  risks  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

40,673,166.00 
564,702.00 
717,998.00 
13,434,184.00 
14,782,053.00 
15,841,794.00 
383,627.00 
265,073.00 
203,434.00 
196,987.00 
2,558,478.00 
3,207,880.00 
3,494,305.00 
3,705,784.00 
3,905,729.00 
123,988.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  420,190.75 
4,230.69 
5,022.53 
136,269.37 
144,370.01 
■  153,232.63 
3,882.26 
2,678 .57 
1,979.82 
2,252.38 
33,116.53 
40,127.29 
40,645.73 
44,264.97 
45,349.75 
1,834.48 


Fraction  Unearned. 

One-half...   $ 

One-fourth   

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata   


Amount  of 
Premium 
Unearned. 

210,095.37 
1,057.67 
3,766.90 
22,711.56 
72,185.00 
127,693.85 
485  .28 
1,004.47 
1,237.39 
1,970.83 
3,311 .65 
12,038.18 
20,322.87 
30,985.48 
40,814.77 
1,073.05 


Totals   ..$    104,059,182.00   $     1,079,447.76  $  550,754.32 

Perpetual  risks   617,050.00  18,521.25  16,669M3 


Grand  totals  $    104,676,232.00   $     1,097,969.01  $  567,423.45 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,393,162.09. 

Total  dividends  declared  since  commencing  business — cash,  $360,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $75,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $48,010.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does,  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  Wisconsin. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written      $  696,812.00 

Less  $146,883.00  risks  canceled,  and  $125,850.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina      272,733.00 

Net  risks  written..     $  424,079  .00 

Gross  premiums  on  risks  written    $  7,925  .24 

Less  $1,466.62  return  premiums,  and  $1,686.63  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina       3,153.25 

Net  premiums  received     .$  4,771 .99 

Losses  paid  (deducting  salvage)        $  3,357.32 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12 .91 

Net  losses  paid  $  3,344.41 

Losses  incurred  $  3,368.36 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12 .91 

Net  losses  incurred    $  3, 355  .45 


AMERICA^^  EAGLE  FIRE  mSUEA^^CE  COMPAlSrY. 

Incorporated  August,  1915.  Commenced  Business  August,  1915. 

Henry  Evans,  President. 
Ernest  Sturm,  Secretary.  C.  A.  Cross,  Auditor. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Increase  of  paid-up  capital  during  the  year   ■  $  1,000,000.00 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $     524,931.48  $  3,995.69 

Deduct  reinsurance  premiums:  fire,  $368,010.26;  marine 
and  inland,  $3,051.36;  return  premiums:  fire,  $34,- 

232.53;  marine  and  inland,  $181.48   402,242.79  3,232.84 

Total  net  premiums  written(other  than  perpetual)  $     122,688.69   $  762.85 

 $  123,451.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,962.94  accrued 

interest  on  bonds  acquired  during  1915  $  20,453.56 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,442.54 

Total  gross  interest        24 . 896 . 10 

From  other  sources: 

Sale  of  capital  stock  (surplus  account)     $  1,000,000.00 

Federal  income  tax  withheld  at  source   .50 

  1,000,000.50 

Borrowed  money  (gro.'is)     --  545  900,00 

Gro.ss  profit  on  sale  or  maturity  of  ledger  assets  (stocks)      35  409  CO 
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Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  «  24,819.00 

Stocks   88,565.00 


Total  income  

Sum  of  both  amounts- 


113,384 .00 


.$  1,843,041.14 


2,843,041 .14 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  $ 

Deduct  amount  received  for  reinsurance  


Fire. 
5,125.14 
4,140.37 


Marine  and 
Inland. 
$  13.20 
10.56 


Net  amount  paid  policyholders  for 


984.77  $ 


2.64 


Expenses  of  adjustment  and  settlement  of  losses  ^  

Commissions  or  brokerage  

Allowances  to  agencies  for  miscellaneous  agency  expenses  

Salaries  (.12,227.24)  and  expenses  ($731.46)  of  special  and  general  agents  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    ^  

Rents  

Advertising,  $1,708.54;  printing  and  stationery,  $1,800.64    

Postage,  telegrams,  telephone,  and  express    

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. . 

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees    

All  other  licenses,  fees,  and  taxes: 

Federal  emergency  tax  $  529 .89 

Municipal  taxes   66.11 


Other  disbursements: 

Mercantile  agencies  

Exchange  

Subscriptions  to  papers  

Investment  expenses  (other  than  real  estate). 


1.52 
12.14 

4.52 
21.69 


Borrowed  money  repaid  (gross)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  .  $ 

Stocks  


750 .00 
3,237.00 


Total  disbursements     I 


987.41 
24.54 
28,021.46 
16.74 
2,958.70 

2,872.27 
485  .06 
3,509.18 
587 .78 
58.47 
34.39 
354.19 
690 .44 
45.26 
22.88 
20.14 
2,326.65 


596.00 


39.87 
390,900 .00 


3,987.00 


438,538.43 


Balance     $  2,404,502.71 


LEDGER  ASSETS. 

Book  value  of  bonds  ($757,690.00)  and  stocks  ($1,521,814.00)  $  2,279,504.00 

Deposits  in  trust  companies  and  banks  on  interest   51,892.29 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   73,106.42 


Total  ledger  assets,  as  per  balance. 


.$  2,404,502.71 
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NON-LEDGER  ASSETS. 

Interest  due  ($1,500.00)  and  accrued  ($7,431.26)  on  bonds  $  8,931.26 

Interest  accrued  on  bank  balances     4.37 

Total  $  8,935.63 

Market  value  of  bonds  and  stocks  over  book  value   18,075  .00 

Dividend  on  100  shares  Western  Union  Telegraph  Co.,  New  York,  stock  sold  ex.  divi- 
dend December  31,  1915.-,.    175.00 

Gross  assets  $  2,431,688.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   59,784.95 

Total  admitted  assets...   $  2,371,903.39 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense..  ..$  28,762.50 

Deduct  reinsurance    21,019.75 

Net  amount  of  unpaid  losses  and  claims  $  7,742.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $126,841.91;  unearned  premiums  $  116,506.55 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $798.34;  unearned 
premiums  (50  per  cent)   399.17 

Total  unearned  premiums  as  computed  above     116,905.72 

Interest  due  or  accrued   2,198.36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement  .   1,100.00 

Contingent  commissions  or  other  charges  due  or  accrued   2,441 .93 

Due  and  to  become  due  for  borrowed  money   155,000.00 

Federal  income  tax  withheld  at  source     .50 

Total  amount  of  all  liabilities  except  capital  $  286,389  .26 

Capital  actually  paid  up  in  cash  $  1,000,006.00 

Surplus  over  all  liabilities    1,085,514.13 

Surplus  as  regards  policyholders   2,085,514.13 

Total  liabilities   .$  2,371,903.39 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

Written  or  renewed  during  year  $   58,017,759.00   $  524,931.48 

Deduct  those  expired  and  marked  off  as  terminated                               2,942,868.00  13,148.24 

In  force  at  end  of  year  $   55,074,891.00   $  511,783.24 

Deduct  amount  reinsured                                                                    39,664,311 .00  384,941 .33 

Net  amount  in  force    $    15,410,580.00   $  126,841.91 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  the  year  $        135,330.00  $  3,995.69 

Deduct  those  expired  and  marked  off  as  terminated                                      2,300.00  4.00 

In  force  at  end  of  year    $        133,030.00  $  3,991.69 

Deduct  amount  reinsured                                                                          106,424.00  3,193.35 

Net  amount  in  force    $         26,606.00  $  798.34 


I'll 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1915  2  years  

In  1915  3  years  

In  1915  4  years  

In  1915  5  years  

Advance  premiums. 


Amount 
Covered. 

9,096,986.00 
349,797.00 

4,613,188.00 
43,911  .00 
701,553.00 
605,145.00 


Gross  Pre- 
miums CItarged, 
Less  Rein- 
surance. 

$  75,002.06 
1,066.37 
37,947.98 
393.11 
8,676.48 
3,755.91 


Totals  $     15,410,580.00  $ 


126,841 .91 


Fraction  Unearned. 

One-half  

Three-fourths  

Five-sixths  

Seven-eighths  

Nine-tenths  :  

100  per  cent  


Amou7it  of 
Premium 
Unearned. 

66,468.95 
971.87 
36,442 .41 
375  .20 
8,492.21 
3,755.91 

116,506.55 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$123,451.54. 

Total  dividends  declared  from  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonad- 
mitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  9,935  shares  are  owned  by  the  American  Eagle  Investing  Co.,  Inc.,  a  busi- 
ness corporation  of  the  State  of  New  York  (not  an  insurance  company). 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  posses.sion  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  and  Wisconsin. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  541 ,794  .00 

Less  $3,000.00  risks  canceled,  and  $510,191.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   513 , 191 .00 

Net  risks  written  $  28,603  .00 

Gross  premiums  on  risks  written  S  5,518.90 

Less  $438.93  return  premiums,  and  $4,182.18  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   4,621 .11 

Net  premiums  received  $  897  .79 

Losses  paid  (deducting  salvage)  $  50.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina-.  40  .00 

Net  losses  paid    $  10.00 

Losses  incurred  $  50  .00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  40  .00 

Net  losses  incurred        $  10.00 
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THE  AMERICA^vT  IIs^SUEAI^CE  COMPAI^Y. 

Incorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

P.  L.  HoADLEY,  President. 
Frederick  Hoadley,  Secretary.  A.  C.  Cyphers,  Treasurer. 

Home  Office,  No.  70  Park  Place,  Newark,  New  Jersey. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  10,530,220. 

INCOME.      Fire  Marine  and 

and  Tornado.  Inland. 

Gross  premiums  .$  5,890,651.10   $  237,237.23 

Deduct  reinsurance  premiums:  fire  and  tornado,  .|794,- 
976.06;  marine  and  inland,  .19,145.60;  return  pre- 
miums, fire  and  tornado,  $986,806.89;  marine  and 

inland,  $54,779.90                                                      1,781,782.95  63,925.50 


Totalnetpremium3written(otherthanp:rpstual)  $  4,108,868.15   $  173,311.73 

 —  $  4,282,179.8 

Gross  interest  on  mortgage  loans  $  96,034.60 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  -$3,452.59  accrued 

interest  on  bonds  acquired  during  1915   302,836.90 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,142.65 

Accounts  receivable   229.38 

Gross  rents  from  company's  property,  including  $20,814.00  for  com- 
pany's occupancy  of  its  own  buildings   26,924.05 


Total  gross  interest  and  rents  $  430,167.58 

From  agents'  balances  previously  charged  of?   153  .44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  641.59 

Stocks   52  .50 

  694 .09 


Total  income  $     4 , 713 , 194  .£ 


Sum  of  both  amounts  $  15,243,415.05 

DISBURSEMENTS. 

Fire  Marine  and 

and  Tornado.  Inland. 

Gross  amount  paid  policyholders  for  lo.sses  (including 

$331,749.91  occurring  in  previous  years)  $  2,611,327.90  $  67,918.38 

Deduct  amount  received  for: 

Salvage                                                                       20,495.37  3,758.27 

Rein.surance                                                                425,639.67  3,209.96 


Net  amount  paid  policyholders  for  losses.  ..$  2,165,192.86   $  60,950.15 

—  $  2,226,143.01 

Expenses  of  adjustment  and  settlement  of  losses   75,249.97 

Commissions  or  brokerage     997,328.30 

Salaries  ($80,646.38)  and  expenses  (.$56,071.97)  of  special  and  general  agents   136,718.35 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  home  offica  and 

department  employees     214,227.00 

Rents,  including  $20,814.00  for  company's  occupancy  of  its  own  buildings   23,041 .74 

Advertising,  $1,198.28;  printing  and  stationery,  $41,107.20   42,305.48 

Postage,  telegrams,  telephone,  and  express   27,644.31 
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Legal  expenses-    --$  1,058.68 

Furniture  and  fixtures.        --  4,128.02 

Maps,  including  corrections  .   8,067.06 

Underwriters'  boards  and  tariff  associations     29,875.54 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  31,950.46 

Inspections  and  surveys     38,277.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   483  .85 

Taxes  on  real  estate   9,268.59 

State  taxes  on  premiums   77,094.21 

Insurance  department  licenses  and  fees     21,203.84 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  3 , 743  .90 

Municipal  taxes  and  licenses   9,415.00 

Federal  stamp  tax     29,645.24 

Income  tax  on  salaries  withheld  at  source   12 .40 

  42,816.54 

Other  disbursements: 

Auditing  $  3,616.84 

Maintenance  of  office  buildings,  including  light  and  heat   9,983.57 

Collecting  premium  notes   2,051.74 

Commercial  agency   2,705.12 

Premiums  on  surety  bonds  and  liability  insurance   543.14 

Interest  deferred  balances  due  treaty  companies   254 .36 

  19,154.77 

Appraisal  fees  (mortgage  loans)   934.11 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)  $  280,000.00 

Paid  policyholders  for  dividends  (amount  declared  during  the  year)..  51 .00 

  280,051.00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   2,827.83 

Agents'  balances  charged  off     2 , 068 .82 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     2,241 .36 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  16,538.54 

Stocks   52 .50 

  16,591.04 

Total  disbursements  $     4,330,751 .48 

Balance  $  10,912,663.57 

LEDGER  ASSETS. 

Book  value  of  real  estate  -S  454,700.00 

Mortgage  loans  on  real  estate,  first  liens..    1,969,746.00 

Book  value  of  bonds  ($4,459,384.41)  and  stocks  ($2,574,601.80)   7,033,986.21 

Cash  in  company's  office   755  .54 

Deposits  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposits  in  trust  companies  and  banks  on  interest   364,895  .83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     582,362.27 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  7, 110 .85 

Bills  receivable,  taken  for  fire  risks    474,106.87 

Total  ledger  assets,  as  per  balance  S  10,912,663.57 

NON-LEDGER  ASSETS. 

Interest  due  ($2,503.00)  and  accrued  ($26,485.65)  on  mortgages  $  28,988.65 

Interest  accrued  on  bonds   64,836.26 

Rents  due  on  company's  property  or  lease   100 .00 

Total   93,924.91 

Other  non-ledger  assets  (reinsurance  recoverable  on  paid  losses)   8,646.39 


Gross  assets. 


.$  11,015,234.87 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$  7, 110 .85 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   59,297.17 

Market  value  of  .special  deposits  in  excess  of  corresponding  liabilities..  4,3,283  .68 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   239,071 .22 

 $  348,762.92 


Total  admitted  assets...   :  $  10,666,471.95 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$30,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  357,929.95 

Gross  claims  for  losses  resisted   32,674.25 


Total  $  390,604.20 

Deduct  reinsurance   64,755.77 


Net  amount  of  unpaid  losses  and  claims  $  325,848.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $9,667,112.84;  unearned  premiums  I  5,069,145.47 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  1171,632.78;  un- 
earned premiums  (50  per  cent)   85,816.39 


Total  unearned  premiums  as  computed  above   5,154,961.86 

Dividends  declared  and  unpaid  to  stockholders,  $80,000.00;  to  policyholders,  $114.00..  80,114.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  due  or  accrued  (estimated)   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   50,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   5,000.00 

Funds  held  under  reinsurance  treaties   6,271 .65 

Commissions  on  farm  premiums  (payable  when  notes  become  due)   26,202.54 

Income  tax  on  salaries  withheld  at  source   175.00 


Total  amount  of  all  liabilities  except  capital  $  5,653,573.48 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   3,712,898.47 


Surplus  as  regards  policyholders   4,712,898.47 

Special  reserve  fund  (see  chapter  258,  Laws  of  1908,  State  of  New  Jersey)   300,000.00 


Total  liabilities  $  10,666,471.95 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  .  $  1,114,170,566.00  $  11,187,941.28 

Written  or  renewed  during  year  ^                                595,931,659.00  5,890,651 .10 


Totals  $  1,710,102,225.00   $  17,078,592.38 

Deduct  tho.se  expired  and  marked  off  as  terminated   583,170,874.00  5,969,343.51 


In  force  at  end  of  year  $  1,126,931,351.00   $  11,109,248.87 

Deduct  amount  reinsured   140,298,895.00  1,442,136.03 


Net  amount  in  force..--   $     986,632,456.00   $  9,667,112.84 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $        6,625,306.00  $  134,528.11 

Written  or  renewed  during  year                                                            10,101,211.00  237,237.23 


Totals.     $      16,726,517.00   .$  371,765.34 

Deduct  those  expired  and  marked  off  as  terminated   8,412,824 .00  196,057 .32 


In  force  at  end  of  year    $       8,313,693.00   $  175,708.02 

Deduct  amount  reinsured-      229,415.00  4,075.24 


Net  amount  in  force      .$        8,084,278.00   $  171,632.78 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years.  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

162,353,701.00 
835,208.00 
2,224,441.00 
160,540,690.00 
143,521,824.00 
165,696,637.00 
1,164,079.00 
715,535.00 
642,758.00 
1,003,696.00 
51,955,721.00 
65,263,352.00 
72,837,908.00 
78,173,892.00 
79,703,014.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  1,622,753.07 
6,002.07 
14,236.62 
1,273,332.46 
1,228,428.17 
1,406,461.85 
12,943.28 
8,018.22 
6,113.90 
10,834.13 
620,580.02 
771,679.27 
728,649.56 
950,406.59 
1,006,673.63 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  811,376.54 

One-fourth   1,500.52 

Three-fourths   10, 677  .47 

One-sixth   212,222.08 

One-half   614,214.09 

Five-sixths   1,172,051.54 

One-eighth   1,617.91 

Three-eighths   3,006.83 

Five-eighths   3,821.19 

Seven-eighths   9,479.86 

One-tenth   62,058.00 

Three-tenths   231,503.78 

One-half   364,324.78 

Seven-tenths   665,284.61 

Nine-tenths   906,006.27 


Totals  $ 


,632,456.00   $  9,667,112.84 


$  5,069,145.47 


general  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$58,500,001.75. 

Total  dividends  declared  since  commencing  business— cash,  $4,828,058.26;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $300,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $201,654.02. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $81,815.00.  ■ 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $69,400.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
the  Western  Department  manager,  who  also  holds  title  as  vice-president  and  receives,  in  addition 
to  salary,  a  contingent  commission  on  profits. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Yes;  State  examination  by  the  New  Jersey  Department. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1,916,479.00 

Less  $374,442.00  risks  canceled,  and  §239,110.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     613,552.00 

Net  risks  written  $  1 , 302 , 927  .00 

Gross  premiums  on  risks  written  -S  25,402.56 

Less  84,585.17  return  premiums,  and  §2,740.28  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   7,325.45 

Net  premiums  received  $  18,077.11 

Losses  paid  (deducting  salvage)  $  6,607.89 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,373  .88 

Net  losses  paid  S  5,234  .01 


Losses  incurred  $  6,001 .19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,328  .59 

Net  losses  incurred  S  4,672  .60 

Tornado. 

Gross  risks  written  S         31 ,300 .00 

Less  81,200.00  risks  canceled,  and  S584.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   1,784.00 

Net  risks  written  $  29,516.00 

Gross  premiums  on  risks  written  $  126.00 

Less  S5.40  return  premiums,  and  81.09  premiums  for  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina     6.49 

Net  premiums  received    $  119.51 

Losses  paid  (deducting  salvage)  8  

Less  lo.sses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  

Net  losses  paid  8  

Losses  incurred    8  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.   

Net  losses  incurred.     $   
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AMEKICAlSr  CE^^TEAL  II^^SURA^^CE  COMPANY. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

Edw.  T.  Campbell,  President.     "  B.  G.  Chapman,  Jr.,  Secretary-Treasurer. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,898,798.19 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  -S  5,. 325, 942  .19  $  145,217.22 

Deduct  reinsurance  premiums:  fire,  $2,454,011.99;  ma- 
rine and  inland,  $11,621.18;  return  premiums:  fire, 

$1,007,911.43;  marine  and  inland,  .$9,671.56   3,461,923.42  21,292.74 


Total  net  premiums  written  (other  than  per- 
petual) S  1,864,018.77   $  123,924.48 


1,987,943.25 


Gross  interest  on  mortgage  loans  $  1,695.80 

Gross  interest  on  collateral  loans   5,095.72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $581.39  accrued 

interest  on  bonds  acquired  during  1915   153,159.43 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,574.55 

Gross  interest  from  all  other  sources   4,753.11 


Total  gross  interest   169,278  .61 

From  agents'  balances  previously  charged  off   1,046.21 

Gross  profit  on  sale  or  maturity  of  ledger  as.sets  (bonds)   5,486.05 


Total  income  S  2,163,754.12 


Sum  of  both  amounts  $     7, 062, .552  .31 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$404,383.83  occurring  in  previous  years)  $  2,561,446.87   $  58,603.06 

Deduct  amount  received  for  salvage:  fire,  $21,777.31; 

marine  and  inland,  $4,934.63;  reinsurance:  fire,  $1,- 

291,384.27;  discount:  fire,  $461.62   1,313,623.20  4,934.63 


Net  amount  paid  policyholders  for  losses  $  1,247,823.67   $  53,668.43 

   $  1,301,492.10 

Expenses  of  adjustment  and  settlement  of  losses   25,483.72 

Commissions  or  brokerage   430,256.93 

Allowances  to  agencies  for  miscellaneous  agency  expenses   8,889.86 

Salaries  ($84,100.66)  and  expenses  ($38,671.97)  of  special  and  general  agents   122,772.63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   60,998.96 

Rents   11,018.29 

Advertising,  $2,500.91;  printing  and  stationery,  $20,495.12   22,996.03 

Postage,  telegrams,  telephone,  and  express   13,721 .99 

Legal  expenses  ^   4 ,  .509  .43 

Furniture  and  fixtures-    4,555.22 


72 


Fire  and  Marine  Insurance  Companies 


Maps,  including  corrections      5,199.31 

Underwriters'  boards  and  tariff  associations   14,490.11 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,177.65 

Inspections  and  surveys   '  17,790.60 

State  taxes  on  premiums   36,23.3.71 

Insurance  department  licenses  and  fees   9,426.02 

Federal  corporation  tax     4,501.59 

All  other  licenses,  fees,  and  taxes     21,088.45 

Other  disbursements: 

A.  G.  Edwards  &  Sons  (wiring  money  to  New  York)  $  37.13 

Smith,  Moore  &  Co.  (interest)     223.61 

  260.74 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  1120,000.00)  119,985.00 

Agents'  balances  charged  off    1,154.33 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   24,225.00 

Total  disbursements    $  2,265,227.67 

Balance  .      $  4,797,324.64 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate    $  25,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   4,500.00 

Book  value  of  bonds  (.12,991,372.61)  and  stocks  ($1,135,937.36)   4, 127,309  .97 

Cash  in  company's  office   12,348.73 

Deposits  in  trust  companies  and  banks  not  on  interest   21,978.36 

Deposits  in  trust  companies  and  banks  on  interest   245,652.30 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   348,666.51 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  11,868.77 

Total  ledger  assets,  as  per  balance    $  4,797,324.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  304.16 

Interest  accrued  on  bonds   38,903.39 

Interest  accrued  on  collateral  loans   61 .88 

Total     39,269.43 

Gross  assets      .$  4,836,594.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  11 ,868 .77 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  13,753.70 

Book  value  of  ledger  assets  over  market  value   734,583.30 

  760,205.77 


Total  admitted  assets  $  4,076,388.30 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  109,780.10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
§15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   330,821 .08 

Gross  claims  for  losses  resisted   37,089.38 


Total  $  477,690.56 

Deduct  reinsvirance   237,017.15 


Net  amount  of  unpaid  losses  and  claims. 


.$  240,673.41 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $3,382,768.40;  unearned  premiums  $  1,734,994.52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $50,052.24;  un- 
earned premiums  (50  per  cent)   25,026.12 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $170.54;  unearned  premiums 
(100  per  cent)        170.54 


Total  unearned  premiums  as  computed  above...   $  1,760,191 .18 

Dividends  declared  and  unpaid  to  stockholders   913.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,304.03 

Estimated  amount  here'after  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     35,000.00 


Total  amount  of  all  liabilities  except  capital    .$  2,039,082.10 

Capital  actually  paid  up  in  cash    $  1,000,000.00 

Surplus  over  all  liabilities.      1 , 037 , 306 .20 


Surplus  as  regards  policyholders . 


2,037,306.20 


Total  liabilities. 


J  4,076,388.30 


Gross  Pre- 
miums Thereon. 


RISKS  AND  PREMIUMS. 

Fire  Risks 

In  force  on  the  31st  day  of  December,  1914  $  761,282,833.00   $  7,748,926 

Written  or  renewed  during  year   529,498,173.00  5,325,942 

Excess  of  original  premiums  over  amount  received  for  reinsurance..   


2,512.18 


Totals    $1,290,781,006.00   $  13,077,381.05 

Deduct  those  expired  and  marked  off  as  terminated   504,131,159.00  5,226,812.82 


In  force  at  end  of  year    $  786,649,847.00  $ 

Deduct  amount  reinsured     444,785,957.00 


7,850,568.23 
4,467,799.83 


Written  or  renewed  during  year. 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force. 


$  341,863,890.00 

$ 

3,382,768  .40 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon 

$  636,274.00 

$ 

21,074.05 

24,474,470.00 

145,217.22 

$  25,110,744.00 

$ 

166,291.27 

22,371,105  .00 

104,663.74 

$  2,739,639.00 

$ 

61,627.53 

807,817.00 

11,404.75 

$  1,931,822.00 

$ 

50,222.78 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 
Covered. 


Term. 

In  1915  1  year  or  less-...$  105,973,394.00 

In  1914  2  years   1,344,139.00 

In  1915  2  years   768,133.00 

In  1913  3  years   53,015,326.00 

In  1914  3  years   56,441,318.00 

In  1915  3  years    57,870,414.00 

In  1912  4  years   495,187.00 

In  1913  4  years   509,780.00 


Gross  Pre- 
viiums  Charged, 
Less  Rein- 
surance. 

%  1,126,254.15 
8,242.84 
5,398.85 
471,636.88 
501,574.32 
540,807.20 
5,628.52 
5,918.71 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

563,127.07 
2,060.71 
4,049.14 
78,606.14 
250,787.16 
450,672.66 
703  .57 
2,219.52 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  4  years  $  355,045.00 

In  1915  4  years   350,878.00 

In  1911  5  years   10,458,588.00 

In  1912  5  years   12,146,914.00 

In  1913  5  years   12,701,620.00 

In  1914  5  years   14,538,909.00 

In  1915  5  years   14,894,245.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,480.69 
3,443.49 
115,086.67 
134,465.06 
144,633.37 
155,812.99 
160,384.66 


Fraction  Unearned. 

Five-eighths  $ 

Seven-eighths  

One-tenth.   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

2,175 
3,013.06 
11,508.67 
40,339.52 
72,316.68 
109,069.00 
144,346.19 


Totals- 


.$   341,863,890.00   $  3,382,768.40 


$  1,734,994.52 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$56,004,106.63. 

Total  dividends  declared  since  commencing  business — cash,  $3,987,931.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $85,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written     ..-$  2,731,725.00 

Less  risks  canceled      543 , 260 .00 

Net  risks  written    2,188,465.00 

Gross  premiums  on  risks  written     .$  20,324.69 

Less  return  premiums     6,256.78 

Net  premiums  received  $  14,067.91 

Losses  paid  (deducting  salvage)   $  26,715.31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  14,350.32 

Net  losses  paid   $  12 , 364  .99 

Losses  incurred  $  23,423.31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12,703.34 

Net  losses  incurred  $  10,719 .97 
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BOSTOI^  mSURAIsTCE  COMPAOT. 

Incorporated  December  23,  1873.  Commenced  Business  January  20,  1874. 

Ransom  B.  Fuller,  President.  Freeman  Nickerson,  Secretary. 

Home  Office,  87  Kilby  Street,  Boston,  Mass. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,894,314.61 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,409,214.70  $  2,956,021.26 

Deduct  reinsurance  premiums:  fire,  $778,729.12;  marine 
and  inland,   $525,916.49;   return  premiums:  fire, 

$666,119.58;  marine  and  inland,  $329,008.51   1,444,848.70  854,925.00 

Total  net  premiums  written(other  than  perpetual)$  1,964,366.00   $  2,101,096.26 

   $  4,065,462.26 

Gross  interest  on  mortgage  loans  $  18,786.43 

Gross  interest  on  collateral  loans   1, 120 .00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,425.31  accrued 

interest  on  bonds  acquired  during  1915   201,052.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,961 .32 

Gross  interest  from  all  other  sources  (Philadelphia  Board  of  Fire  Un- 
derwriters, $3.15;  premium  notes  and  accounts,  $906.64;  Reinsur- 
ance Bureau,  $97.24)   1,007.03 

Gross  rents  from  company's  property,  including  $33,000.00  for  com- 
pany's occupancy  of  its  own  buildings   34,106.17 

Total  gross  interest  and  rents   264,033.75 

From  other  sources: 

Profit  home  office  agency  $  3,686.91 

Conscience  money   12.50 

Profit  on  foreign  exchange   2,839  .71 

  6,539.12 

From  agents'  balances  previously  charged  off   1,701 .14 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   4,981 .48 

Total  income  $  4,342,717.75 

Sum  of  both  amounts  $  11,237,032.36 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$564,749.83  occurring  in  previous  years)  $  1,470,013.36   $  1,541,915.92 

Deduct  amount  received  for  salvage:  fire,  $20,194.18; 

marine  and  inland,  $143,101.10;  reinsurance:  fire, 

$409,003.74;  marine  and  inland,  $304,241.04;  discount: 

fire,  $351.25;  marine  and  inland,  $394.30   429,549.17  328,946.44 

Net  amount  paid  policyholders  for  losses  $  1,040,464.19   $  1,094,179.48 

 $  2,134,643.67 

Expenses  of  adjustment  and  settlement  of  Iqsses   34,237.42 

Commissions  or  brokerage   788,114.33 

Allowances  to  agencies  for  miscellaneous  agency  expenses   29,750.45 
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Salaries  ($32,027.92)  and  expenses  ($38,139.84)  of  special  and  general  agents   $  70,167.76 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       242,072.01 

Rents,  including  $33,000.00  for  company's  occupancy  of  its  own  buildings   38,941 .13 

Advertising,  $1,652.96;  printing  and  stationery,  $18,959.55   20,612.51 

Postage,  telegrams,  telephone,  and  express     15,068.72 

Legal  expenses       1, 892  .75 

Furniture  and  fixtures     2,033.79 

Maps,  including  corrections    5,694.69 

Underwriters'  boards  and  tariff  associations      30,285.64 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   15,367  .07 

Inspections  and  surveys     10,223.59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,592.67 

Taxes  on  real  estate      7 , 866 .00 

State  taxes  on  premiums      43,672.75 

Insurance  department  licenses  and  fees     13,603.57 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax      $  1,729.94 

Documentary  revenue  stamps        16,855.83 

Municipal  fees  and  taxes      2,891 .11 

Bond  registration  tax      957.00 

  22 , 433 .88 


Other  disbursements: 

Miscellaneous  expenses    $  15 , 584 .83 

Investment  expense     70.00 

Interest  on  prepayment  of  marine  notes...    1,436.73 


  17,091.56 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   240,000.00 

Agents'  balances  charged  off       3,528.09 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  700.00 

Stocks..      23,945.45 

  24,645.45 


Total  disbursements      $  3,820,539.50 


Balance    $  7,416,492. 


LEDGER  ASSETS. 

Book  value  of  real  estate   $  513,673.92 

Mortgage  loans  on  real  estate,  first  liens     366,600.00 

Book  value  of  bonds  ($1,641,170.09)  and  stocks  ($3,567,191.89)   5,208,361 .98 

Cash  in  company's  office   41,091.02 

Deposits  in  trust  companies  and  banks  on  interest   530,502.91 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   651,476.49 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  53,014.51 

Bills  receivable,  taken  for  marine  and  inland  risks   49,164.96 

Bills  receivable,  taken  for  fire  risks   569.69 

Other  ledger  assets,  viz.: 

Deposits  with  boards   1 , 675  .00 

Notes  receivable   362.38 


Total  ledger  assets,  as  per  balance  $  7,416,492. 


NON-LEDGER  ASSETS. 


Intere.st  due  ($1,818.83)  and  accrued  ($2,219.79)  on  mortgages  $  4,038.62 

Interest  due  ($2,500.00)  and  accrued  ($20,677.88)  on  bonds   23,177.88 


Total   27.216.50 

Reinsurance  and  return  premiums  due  from  companies   3,323  .32 


Gross  a.ssets. 


.$  7,447,032.68 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  53,014.51 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   6,101 .52 

Overdue  and  accrued  interest  on  bonds  in  default   2, 708  ..33 

Market  value  of  special  depo.sits  in  excess  of  corresponding  liabilities  .  5,412.91 
Book  value  of  ledger  as.sets  over  market  value  (mortgage  loan  and 

accrued  interest  in  excess  of  appraisal)   1,745.08 

Deposit  with  boards,  $1,675.00;  notes  receivable,  $362.38   2,037  .38 

 $  343,424.71 

Total  admitted  assets   $  7,103,607.97 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  14,967.40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$45, 399 .68  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   1,017,457.83 

Gross  claims  for  losses  resisted   63,191.68 

Total    $  1,095,616.91 

Deduct  reinsurance    314,209.32 

Net  amount  of  unpaid  losses  and  claims  $  781,407.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $3,755,188.99;  unearned  premiums  $  1,978,368.88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  ocean  and  inland  navigation  risks,  $1,021,- 

325.02;  unearned  premiums  (50  per  cent)   510,662.51 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks;  unearned  premiums  (100  per 

cent)     53,606.20 

Total  unearned  premiums  as  computed  above     2,542,637.59 

Dividends  declared  and  unpaid  to  stockholders   120,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   56,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   4,000.00 

Funds  held  under  reinsurance  treaties   50,000.00 

Total  amount  of  all  liabilities  except  capital  $     3,554,045  .18 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 .00 

Surplus  over  all  liabilities   2,549,562.79 

Surplus  as  regards  policyholders   3,549,562.79 

Total  liabilities.   $  7,103,607.97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  468,900,822.00  $  4,489,832.06 

Written  or  renewed  during  year                                                          360,119,390.00  3,409,214.70 


Totals   %  829,020,212.00  7,899,046.76 

Deduct  those  expired  and  marked  off  as  terminated                            296,058,502.00  2,909,947.01 

In  force  at  end  of  year    $  532,961,710.00  $  4,989,099.75 

Deduct  amount  reinsured                                                                      131,216,359.00  1,233,910.84 

Net  amount  in  force      ...$  401,745,351.00  $  3,755,188.91 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   %   39,462,730.00  $  1,222,123.85 

Written  or  renewed  during  year                                                          246,398,219.00  2,956,021 .26 

Total-     S  285,860,949.00  %  4,178,145.11 

Deduct  those  expired  and  marked  off  as  terminated                            241,660,536.00  2,968,807  .82 

In  force  at  end  of  year    %   44,200,413.00  %  1,209,337.29 

Deduct  amount  reinsured                                                                        4,103,429.00  134,406.07 

Net  amount  in  force.   $   40,096,984.00  $  1,074,931.22 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1915... 
In  1914... 
In  1915... 
In  1913... 
In  1914... 


Term. 
A  year  or  less.. 

.2  years  

-2  years  

.3  years  

.3  years  


In  1915  3  years. 

In  1912  4  years. 

In  1913  4  years. 

In  1914  4  years. 


In  1915- 
In  1911. 
In  1912. 
In  1913. 
In  1914- 


.4  years. 
.5  years. 
.5  years. 
.5  years. 
-5  years. 


In  1915  5  years.. 

Over  five  years  

Advance  premiums. 


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

.$    104,802,567.00  $ 

1,077,060 

.85 

1,256,372.00 

7,427 

.03 

1,883,464.00 

11,549 

.18 

54,128,982.00 

438,438 

.86 

65,714,210.00 

522,092 

.35 

73,095,220.00 

597,432 

.80 

772,960.00 

7,958 

.08 

699,626.00 

5,799 

.50 

586,540.00 

5,489 

.90 

782,401.00 

7,413 

.85 

14,529,447.00 

161,277 

.32 

17,841,859.00 

198,175 

.78 

19,460,511.00 

213,566 

.40 

22,582,971.00 

247,477 

.24 

23,298,589.00 

251,157 

.06 

271,151.00 

2,598 

.51 

38,481.00 

274 

.20 

$   401,745,351.00  $ 

3,755,188 

.91 

Fraction  Unearned. 

One-half.   | 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths   

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

538,530 .43 
1,856.76 
8,661.89 
73,073.14 
261,046.18 
497,860.66 
994.76 
2,174.81 
3,431.19 
6,487.12 
16,127.73 
59,452.73 
106,783.20 
173,234.07 
226,041.35 
2,-338.66 
274  .20 


$  1,978,368.88 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$62,971,877.04. 

Total  dividends  declared  since  commencing  business — cash,  $5,170,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $180,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $125,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  $3,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Old  Colony  Insurance  Company  (3,591  shares). 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915, 

Marine  and 
Fire.  Inland. 

Gross  risks  written  I     1,866,106.00    $  2,475.00 

Less  $210,422.00  risks  canceled,  and  $404,075.00  reinsurance  in  com- 


panies  authorized  in  the  State  of  North  Carolina   _ 

614,497.00 

Net  risks  written                                          -                 -  --  - 

$ 

1,251,609.00 

$ 

2,475.00 

Gross  premiums  on  risks  written   .  

$ 

5,235.96 

$ 

34  .78 

Less  $678.13  return  premium^:,  and  $621.24  premiums  for  reinsurance 
companies  authorized  in  the  State  of  North  Carohna  

in 

1,294.37 

$ 

3,941.59 

$ 

34  .78 

Losses  paid  (deducting  salvage)  $  4,638.72  $- 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carohna   831.49  .. 


Net  losses  paid    $  3,807.23  $- 


incurred  $  5,038.29  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina     836.29 


Net  losses  incurred      $  4,202.00  $. 


CAMDEISr  FIKE  mSUEAI^rCE  ASSOCIATION^. 

Incorporated  March,  1841.  Commenced  Business  April,  1841. 

Edmund  E.  Read,  Jr.,  President.  Joseph  K.  Sharp,  Secretary-Treasurer. 

Home  Office,  434  Federal  Street,  Camden,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $700,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,306,526.86 


INCOME. 


Fire. 


Gross  premiums  $  2,665,316.90 

Deduct  reinsurance  premiums,  $349,250.24;  return  premiums,  $561,940.64  911,190.88 

Total  net  premiums  written  (other  than  perpetual)  $     1 ,754, 126 .02 

Deposit  premiums  written  on  perpetual  risks  (gross)  .■   1,605  .00 

Gross  interest  on  mortgage  loans  $         42, 162  .26 

Gross  interest  on  collateral  loans   1,668.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,948.03  accrued 

interest  on  bonds  acquired  during  1915   91,982.86 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,368 .06 


80 


Fire  and  Maeine  Insurance  Companies 


Gross  interest  from  all  other  sources  (Pacific  Dept.,  $88.34;  J.  E.  Glantz, 
$5.20;  Cotton  Ins.,  $6.08;  Reinsurance  Bureau,  $104.87;  Western  In- 
ter. Reins.,  $10.49)  $  214.98 

Gross  rents  from  company's  property  (company's  occupancy  of  its  own 

buildings)   6,000.00 

Total  gross  interest  and  rents  i  143,396.70 

From  other  sources  (transfer  fees)   8  .50 

Borrowed  money  (gross) — to  purchase  securities  which  might  not  be  obtained  later  at 

price  paid     15,000.00 

Total  income  $  1,914,136.22 

Sum  of  both  amounts  .  $  5,220,663.08 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $172,364.23  oc- 
curring in  previous  years)  $  1,185,063.10 

Deduct  amount  received  for  salvage,  114,350.02;  reinsurance,  $191,775.11 ; 

discount,  $747.12   206,872.25 

Net  amount  paid  policyholders  for  losses  $  978,190.85 

Expenses  of  adjustment  and  settlement  of  losses   18,104.20 

Commissions  or  brokerage   462,222.37 

Allowances  to  agencies  for  miscellaneous  expenses   5,597.21 

Salaries  ($21,658.02)  and  expenses  ($13,454.62)  of  special  and  general  agents   35,112.64 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     74,762.74 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  buildings   6,806.24 

Advertising  ($1,198.25),  printing  and  stationery  ($13,916.60)   15,114.85 

Postage,  telegrams,  telephone  and  express   9,818.05 

Legal  expenses   4, 104. 15 

Furniture  and  fixtures   3,824.11 

Maps,  including  corrections   4,446.96 

Underwriters'  boards  and  tariff  associations   20,386.17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses--  7,319.52 

Inspections  and  surveys   3,897.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,566.58 

Taxes  on  real  estate   966.90 

State  taxes  on  premiums   22,361.60 

Insurance  department  licenses  and  fees   6,641 .73 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,357.67 

City  and  county  taxes     4,025.16 

Miscellaneous  taxes   1,746.57 

U.  S.  emergency  revenue  tax   8,629.52 

  15,758.92 

Other  disbursements: 

Care  of  garden,  $130.39;  all  other  expenses,  $1,641.58  $  1,771 .97 

Electric  power   139 .52 

Heating   487.05 

Lighting   386.07 

Office  and  janitor's  supplies   405.89 

Traveling  expenses  of  officers  and  clerks   302.86 

Subscriptions  to  publications   179.04 

  3,672.40 

Deposit  premiums  returned  .  ----  ^82 .25 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $78,000.00)-.-  77,979  .60 

To  correct  error  in  calculation  of  interest  on  increase  of  capital,  December  31,  1914   3.79 

Borrowed  money  repaid  (gross)     15,000.00 

Interest  on  borrowed  money...        ---  30.00 
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Agents'  balances  charged  off      $  100.19 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   362.50 

Total  disbursements.   «  1,796,693.92 

Balance    S  3,423,969.16 


105,036.19 

773,015 

.00 

22,500 

.00 

2,150,164 

.61 

48 

.92 

95,705 

.88 

657 

.92 

271,138 

82 

4,327 

06 

74 

76 

100 

00 

500 

00 

250 

00 

100 

00 

350 

00 

LEDGER  ASSETS. 

Book  value  of  real  estate    $ 

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  

Book  value  of  bonds  ($1,668,991.96)  and  stocks  ($481,172.65)  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915  

Agents'  balances  representing  business  written  prior  to  October  1,  1915. 

Bills  receivable,  taken  for  fire  risks  

Other  ledger  assets: 

Cash  deposit  with  Philadelphia  Underwriters  Association  

Cash  deposit  with  Western  Sprinkled  Risk  Association  

Cash  deposit  with  Cotton  Insurance  Association  

Cash  deposit  with  Western  Improved  Risk  Association  

Cash  deposit  with  Reinsurance  Clearing  House  

Total  ledger  assets,  as  per  balance      $  3,423,969.16 

NON-LEDGER  ASSETS. 

Interest  due  ($545.00)  and  accrued  ($12,065.98)  on  mortgages  $  12,610.98 

Interest  accrued  on  bonds       23,947.78 

Interest  due  on  bank  deposits    1,166.03 

Total         37,724.79 

Gross  assets      $  3,461,693.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposit — Western  Sprinkled  Risk  Association  

Deposit — Cotton  Insurance  Association  

Deposit — Western  Improved  Risk  Association  

Deposit — Reinsurance  Clearing  House  

Agents'  balances,  representing  business  written  prior  to  October  1,  1915. 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks-  

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks      

Real  estate    

i,  305 .62 

Total  admitted  assets    $  3,393,388.33 


500 

00 
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00 
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00 
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00 
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06 

74 
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56,667 

61 

6,036 

19 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $21,- 
500.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   ..$  245,783  .00 

Deduct  reinsurance   49 , 697 .66 

Net  amount  of  unpaid  losses  and  claims  $  196,085.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,121,088.23;  unexpired  premiums     1,638,096.34 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received     28,791 .07 
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Dividends  declared  and  unpaid  to  stockholders  % 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement  

Interest  paid  in  advance  (mortgage  No.  577)  


399.50 
2,048.76 


20,000.00 
53.75 


Total  amount  of  all  liabilities  except  capital- 
Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


1,885,474.76 


700,000.00 
807,913.57 


1,507,913.57 


Total  liabilities- 


3,393,388.33 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  318,969,003.00  $  3,349,699.00 

Written  or  renewed  during  the  year                                                     256,030,180.00  2,665,316.90 

Excess  of  original  premiums  over  amount  received  for  reinsurance.--    10,570.25 


Deduct  amount  reinsured   43 , 829 , 976 .00 


S  574,999,183.00 

1 

6,025,586.15 

216,036,265.00 

2,417,396.64 

$  358,962,918.00 

$ 

3,608,189.51 

43,829,976.00 

487,101.28 

$  315,132,942.00 

$ 

3,121,088.23 

Perpetual  risks  not  included  above,  $1,337,017.00;  deposit  premiums  on  sai 


31,990 .08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  

Advance  premiums  


Perpetual  risks- 


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

$  99,540,855.00 

$  1,081,417.76 

389,224.00 

3,146.06 

1,277,045.00 

8,439.72 

43,505,269.00 

398,493.82 

53,497,056.00 

456,329.85 

59,703,149.00 

543,366.87 

19,508.00 

136.90 

27,392.00 

173.30 

116,236.00 

1,300.57 

448,740.00 

4,048.90 

8,249,091.00 

95,021.07 

10,264,062.00 

112,677.10 

12,065,850.00 

130,685.21 

12,154,930 .00 

133,988 .44 

13,499,325.00 

149,032.14 

242,766.00 

2,019.73 

132,444.00 

810.79 

$  315,132,942.00 

$  3,121,088.23 

1,337,017.00 

31,990.08 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

540,708.88 
786.52 
6,329.79 
66,415.64 
228,164.93 
452,805.73 
17.11 
64.99 
812.86 
3,542.79 
9,502.11 
33,803.13 
65,342.61 
93,791.91 
134,128.93 
1,067.62 
810.79 


Grand  totals-  -.$   316,469,959.00   $  3,153,078.31 


$  1,638,096.34 
28,791.07 

$  1,666,887.41 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$17,042,324.15. 

Total  dividends  declared  since  commencing  business — cash,  $927,229.41;  stock,  $52,865.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $60,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $116,005.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $500.00. 

Does  any  officer,  director  or  trvistee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  po.ssession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  Jersey  department  as  of  December  31,  1914. 

business  in  the  state  of  north  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $     3,544,395 .00 

Less  $7,180.84  risks  canceled,  and  $7,216.60  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   1 , 439 , 744  .00 


Net  risks  written    $     2,104,651 .00 


Gross  premiums  on  risks  written  $  9,764.72 

Less  $2,642.44  return  premiums,  and  $1,014.31  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   3,656.75 


Net  premiums  received  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  paid  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  incurred      $ 


$ 

6,107.97 

$ 

12,676.53 

1,589.05 

$ 

11,087.48 

.$ 

11,745.53 

516.05 

$ 

11,229.48 

Tornado. 

Gross  risks  written  $       384 , 500 .00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina..      6,087.00 


Net  risks  written      $        378,413  .00 


Gross  premiums  on  risks  written    $  331 .79 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina      .  20.37 


Net  premiums  received    $  311 .42 


Losses  paid  (deducting  salvage)  %  8.66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.   


Net  losses  paid    $  8.66 


Losses  incurred.     $  8.66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina  


Net  losses  incurred...     $ 
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CEIs^TURY  I^sTSURAITCE  COMPAN"Y.  . 

Incorporated  April  17,  1885.  Commenced  Business  October  31,  1911. 

Henry  J.  Brown,  United  States  Manager. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   %  703,488.67 

INCOME.  ^.^^ 

Gross  premiums  $  504,957.69 

Deduct  reinsurance  premiums,  $140,927.38;  return  premiums,  $138,469,59  279,396.97 

Total  net  premiums  written  (other  than  perpetual)  $  225,560.72 

Gross  interest  on  bonds  and  dividends  on  stocks  $         25,122  .50 

Gross  interest  from  all  other  sources  (interest  on  deposit  with  Philadel- 
phia Underwriters  Association)   3.15 

Total  gross  interest     25,125.65 

Received  from  home  office__      53,806.25 

From  agents'  balances  previously  charged  off   545.22 


Total  income..       $  305,037.84 

Sum  of  both  amounts  $     1,008,526  .51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $54,932.97  occur- 
ring in  previous  years)  $  203,400.95 

Deduct  amount  received  for  salvage,  $4,727.11;  reinsurance,  $83,592.85..  88,319.96 

Net  amount  paid  policyholders  for  losses    $  115,080.99 

Expenses  of  adjustment  and  settlement  of  losses     4,041 .46 

Commissions  or  brokerage   72,204.62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   838 .35 

Advertising  ($317.29)  printing  and  stationery  ($461.43)     778.72 

Postage,  telegrams,  telephone,  and  express     278.32 

Legal  expenses     371.87 

Maps,  including  corrections     425.70 

Underwriters'  boards  and  tariff  associations   2,790.39 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,989.54 

Inspections  and  surveys      14.70 

State  taxes  on  premiums   2,902.06 

Insurance  department  licenses  and  fees   1,531 .36 

All  other  licenses,  fees  and  taxes: 

Income  tax   $  177.86 

Agents' licenses   162.83 

Internal  revenue  tax     1,469.56 

  1,810.25 

Other  disbursements  (remitted  to  home  office)     35,122.50 


Total  disbursements    $        241 , 180 .83 


Balance           $  767,345.68 


LEDGER  ASSETS. 


Book  value  of  bonds  ($673,110.00)  and  stocks  ($21,000.00)   .$  694,110.00 

Deposits  in  trust  companies  and  banks  not  on  interest   39,869.41 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     32,227.91 
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Agents'  balances  representing  business  written  prior  to  October  1,  1915-1  1 ,038 .36 

Other  ledger  assets  (Philadelphia  Underwriters  Association  deposit)...  100.00 

Total  ledger  assets  (as  per  balance)..    -..   $  767,345.68 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds       18,972.21 

Gross  assets.         $    '  786,317.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  1 ,038 .36 

Book  value  of  ledger  assets  over  market  value   21,180.00 

  22,218.36 

Total  admitted  assets       .1  764,099.53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   S  2,510.33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.   22,420.94 

Gross  claims  for  losses  resisted      7,150.00 

Total     .$  32,081.27 

Deduct  reinsurance      10,484.13 

Net  amount  of  unpaid  losses  and  claims  $  21,597.14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks; 

unearned  premiums   164,446.48 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement     25,000.00 

Total  amount  of  all  liabilities  except  capital..   $       211,043  .62 

Surplus  over  all  liabilities       553, 055 .91 

Total  liabilities.     $  764,099.53 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $   56,891,060.00  $  513,097.19 

Written  or  renewed  during  the  year...                                                 64,998,140.00  504,957.69 

Totals    I  121,889,200.00   $  1,018,054.88 

Deduct  those  expired  and  marked  off  as  terminated    64 , 588 , 074 .00  560 , 538 .84 

In  force  at  end  of  year  $   57,301,126.00   $  457,516.04 

Deduct  amount  reinsured   18,798,360.00  143,261.20 


Net  amount  in  force     $   38,502,766.00   %  314,254.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less... 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.  Fraction  Unearned.  Unearned. 

24,822,144.00  $        188,209.66  One-half...   $  94,104.83 

240,375.00  1,968.53  One-fourth   492.13 

423,535.00  2,123.39  Three-fourths   1,592.54 

2,943,296.00  26,727.56  One-sixth    4,454.59 

3,817,552.00  30,501.51  One-half   15,250.76 

4,585,836.00  42,168.67  Five-sixths   35,140.55 

47,020.00  438.48  One-eighth   54.81 

19,124.00  255.19  Three-eighths   95.70 

46,298.00  255.57  Five-eighths   159.75 
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Year 

Written.  Term. 

In  1915  4  years  $ 

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  


In  1915. 


.5  years. 


Over  five  years. 


Amount 

Covered. 

45,925.00 
54,365.00 
352,543.00 
354,214.00 
312,695.00 
417,790.00 
20,054.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  686.80 
1,267.12 
4,251.96 
4,560.72 
4,799.71 
5,825.64 
214.33 


Fraction  Unearned. 

Seven-eighths  $ 

One-tenth  

Three-tenths   

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

600 .95 
126.71 
1,275.59 
2,280.36 
3,359.80 
5,243 .08 
214.33 


Totals  I     38,502,766.00   $        314,254.84  $  164,446.48 

GENERAL  INTERROGATORIES.  " 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,063,086.65. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  .1100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  duting  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  258,218.00 

Less  risks  canceled   139,462.00 


Net  risks  written    $  118,756.00 

Gross  premiums  on  risks  written  $  3,855.53 

Less  return  premiums       869.95 

Net  premiums  received      $  2,985.58 

Losses  paid  (deducting  salvage)   S  2,108.03 

Net  losses  incurred        $  2,108.03 
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CITIZEI^S  mSURA^^rCE  COMPAOT. 

Incorporated  1837.  Commenced  Business  1837. 

Chas.  E.  Chase,  President. 

P.  O.  Crocker,  Secretary.  "  Thos.  H.  Scotland,  Assistant  Secretary. 

Home  Office,  Pierce  Bldg.,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  627,639.08 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  .  8  2,471,175.80  $  25,649.28 

Deduct  reinsurance  premiums:  fire,  $1,901,018.29;  ma- 
rine and  inland,  $14,679.79;  return  premiums:  fire, 

$268,023.11;  marine  and  inland,  $3,397.32   2,169,041.40  18,077.11 


Total  net  premiums  written  (other  than  perpetual)  S     302,134.40   S  7,572.17 

 $  309,706.57 

Gross  interest  on  mortgage  loans  $  4,007.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  §1,214.46  accrued 

interest  on  bonds  acquired  during  1915   13,036.29 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,606.95 

Gross  interest  from  all  other  sources: 

On  agency  balances   188  .51 

Interest  received  under  reinsurance  contract   8,222.86 


Total  gross  interest  and  rents   28,061 .61 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   43,068.84 


Total  income  $  380,837.02 


Sum  of  both  amounts  S  1,008,476.10 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$177,880.87  occurring  in  previous  years)  $     957,552.25    $  7,247.62 

Deduct  amount  received  for  salvage:  fire,  $14,188.95; 

marine  and  inland,  $225.65;  reinsurance:  fire,  $857,- 

986.69;  marine  and  inland,  $5,757.25   882,175.64  5,982.80 


Net  amount  paid  policyholders  for  losses  $      85,376.61    $  1,264.72 

   $  80,641.33' 

Expenses  of  adjustment  and  settlement  of  losses   646.07' 

Commissions  or  brokerage   102,857.96- 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   130 .00 

Rents   95  .65 

Printing  and  stationery   28 .26 

Postage,  telegrams,  telephone,  and  express   15  .39 

Legal  expenses   37 .92 

Furniture  and  fixtures   8 .35 

Insurance  department  licenses  and  fees   63  .45 

All  other  licenses,  fees,  and  taxes  (internal  revenue  stamp  tax)   1,781 .28 

Other  disbursements  (insurance-surety  bonds)   30.87 
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Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  $  119,000.00 

Agents'  balances  charged  off     287.44 


Total  disbursements    $  311,623.97 


Balance      .$  696,852.13 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens.   $  61,700.00 

Book  value  of  bonds  ($376,198.76)  and  stocks  ($975.00)   377,173.76 

Deposits  in  trust  companies  and  banks  on  interest     217,573.86 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   40,404.51 

Total  ledger  assets,  as  per  balance...   $  696,852.13 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  456.08 

Interest  accrued  on  bonds    6,609.14 

Total-.      7,065.22 


Gross  assets      $        703 , 917 .35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  7,418 .08 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   12,073.76 

  19 , 491 .84 


Total  admitted  assets    $  684,425.51 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  24,242.46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   97,107.03 

Gross  claims  for  losses  resisted   15,944.91 

Total     -$  137,294.40 

Deduct  reinsurance     111,508.51 

Net  amount  of  unpaid  losses  and  claims    $  25,785.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $278,058.32;  unearned  premiums    $  165,154.82 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $583.91;  unearned 
premiums  (50  per  cent)     291.96 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $66.50;  unearned  premiums 
(100  per  cent)   66.50 

Total  unearned  premiums  as  computed  above   165,513.28 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   2,500.00 

Funds  held  under  reinsurance  treaties   43,068.84 


Total  amount  of  all  liabilities  except  capital  $  236,868.01 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   247,557.50 

Surplus  as  regards  policyholders   447,557.50 


Total  liabiUties    $  684,425.51 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914     %  339,790,327.00  %  3,860,550.82 

Written  or  renewed  during  year                                                             233,-338,369.00  2,471,175.80 


 % 

573,128,696.00 

$ 

6,331,726.62 

Deduct  those  expired  and  marked  off  as 

terminated  

379,187,006.00 

4,297,022.69 

In  f  orcG  2i\i  Gnd  of  yG&r 

 $ 

193,941,690.00 

$ 

2,0.34,703.93 

166,892,751.00 

1,756,645.61 

Net  amount  in  force  December  31, 

1915....   

 $ 

27,048,939.00 

$ 

278,058.32 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

 % 

61,950.00 

$ 

1,132.18 

Written  or  renewed  during  year...  ...  . 

1,415,786.00 

25,649.28 

Totals    

 $ 

1,477,736.00 

$ 

26,781 .46 

Deduct  those  expired  and  marked  off  as 

597,382.00 

11,473.74 

In  force  at  end  of  year  1915  

 $ 

880,354.00 

$ 

15,. 307 .72 

859,430.00 

14,723.81 

Net  amount  in  force  December  31, 

1915   

 .-$ 

20,924.00 

% 

583  .91 

RECAPITULATION  OF  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less-...$  19,468,125.00 

In  1914  2  years   103,216.00 

In  1915  2  years   758,772.00 

In  1914  3  years   293,599.00 

In  1915  3  years   4,673,339.00 

In  1914  4  years   12,557.00 

In  1915  4  years   229,091.00 

In  1914  5  years...   66,242.00 

In  1915  5  years   1,443,998.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  199,460.50 
456.31 
6,127.43 
2,235.30 
45,916.41 
120.12 
2,808.95 
196.34 
20,736.96 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  


Totals  $     27,048,939.00  $ 


278,058.32 


Amount  of 
Premium 
Unearned. 

99,730.25 
114.08 
4,595.58 
1,117.65 
38,263.67 
75.07 
2,457.83 
137.43 
18,663.26 

165,154.82 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
113,055,095.08. 

Total  dividends  declared  since  commencing  business — cash,  $1,247,798.00;  stock,  $165,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $20,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  .  .  $  1,043,217.00 

Less  $120,275.00  risks  canceled,  and  $192,426.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   312,701 .00 

Net  risks  written  $  730,516 .00 

Gross  premiums  on  risks  written  $  16,325.52 

Less  $1,616.19  return  premiums,  and  $2,977.97  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   4,594.16 

Net  premiums  received  $  11,731 .36 

Losses  paid  (deducting  salvage)  $  11,126.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina,.  3, 688 .08 

Net  losses  paid  $  7,437.93 

Losses  incurred  $  6,667.65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  512  .00 

Net  losses  incurred  $  6,155.65 


COLUMBIA  mSURAl^CE  COMPAI^Y. 

Incorporated  March  21,  1901.  Commenced  Business  1901. 

G.  F.  Crane,  President. 

F.  H.  Cauty,  Secretary.  H.  K.  Fo^w'ler,  Treasurer. 

Home  Office,  15  Exchange  Place,  Jersey  City,  N.  J.  .  . 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  <;ash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,143,038.64 

INCOME.  Marine  and 

Inland. 

Gro.ss  premiums    $  958,560.83 

Deduct  reinsurance  premiums,  $320,765.94;  return  premiums,  $117,178.67         437,944  .61 

Total  net  premiums  written  (other  than  perpetual)  $  520,616.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $995.31  accrued 

interest  on  bonds  acquired  during  1915  %  39,925.26 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,200.76 

Gross  interest  from  all  other  sources  (on  cash  depo.sit  with  Ontario  In- 
surance Department)   -  593.01 

Total  gross  interest   41,719.03 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   9.19 

Total  income    $  562,344.44 

Sum  of  both  amounts  $     1,705,383  .08 
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DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  $51,665.92  occur- 
ring in  previous  years)  S        437,531 .59 

Deduct  amount  received  for  salvage,  S12,774.26;  reinsurance,  $135,682.38  148,456.54 

Net  amount  paid  policyholders  for  losses    S  289,074 .95 

Expenses  of  adjustment  and  settlement  of  losses   876.80 

Commissions  or  brokerage     117,908.22 

Allowances  to  agencies  for  miscellaneous  agency  expenses   962  .77 

Expenses  of  special  and  general  agents   10,291 .95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     8,576.98 

Printing  and  stationery   1,877.34 

Postage,  telegrams,  telephone,  and  express   1,200.45 

Legal  expenses   297  .52 

Underwriters'  boards  and  tariff  associations   707  .40 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses...  176 .57 

Inspections  and  surveys     408.13 

State  taxes  on  premiums   8,599  .09 

Insurance  department  licenses  and  fees   1,383.63 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  1,692.30 

Emergency  revenue  tax   1 ,525  .56 

  3,217.86 

Agents' balances  charged  off   117.38 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds  sold)   967.21 

Total  disbursements  S        446, 644  .25 

Balance  S  1,258,738.83 

LEDGER  ASSETS. 

Book  value  of  bonds  S  1,052,344.51 

Deposits  in  trust  companies  and  banks  on  interest   67,830.68 

Agents'  balances  representing  business  WTitten  subsequent  to  October 

1,1915   123,110.15 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  5, 183  .49 

Bills  receivable,  taken  for  interest  on  securities   270.00 

Other  ledger  assets  (cash  deposit  with  Ontario  Insurance  Department).  10,000.00 

Total  ledger  assets,  as  per  balance  $  1,258,738.83 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  S  13,739.50 

Interest  on  Canadian  cash  deposit   125.00 

Total  ■..  13,864,50 

Gross  assets    S     1,272,603  33 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  wTitten  prior  to  October  1,  1915-S  5,183 .49 

Overdue  and  accrued  interest  on  bonds  in  default   540 .00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  29,776.66 

Book  value  of  ledger  assets  over  market  value    49,611 .25 

Total  admitted  assets    S     1,187,491 .93 


85,111 .40 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,694.79  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   $  75,341.69 

Deduct  reinsurance.          47,497.24 

Net  amount  of  unpaid  losses  and  claims  $  27,844.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired long-term  inland  risks,  $22,218.78;  unearned  premiums  $  9,803.58 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  time  hull  and  cargo  risks,  $295,819.20;  un- 
earned premiums  (50  per  cent)   147,909.60 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $6,665.86;  unearned  premiums 

(100  per  cent)     6,665.86 

Total  unearned  premiums  as  computed  above     164,379.04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued,    500.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement      9,000.00 

Contingent  commissions  or  other  charges  due  or  accrued..    6,500.00 

Total  amount  of  all  liabilities  except  capital.   $  208,223.49 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   579,268.44 

Surplus  as  regards  policyholders      979 , 268 .44 

Total  liabilities..       $  1,187,491.93 

RISKS  AND  PREMIUMS.          Marine  and  Gross  Pre- 

Inland  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $   39,150,851 .00  $  690,623.63 

Written  or  renewed  during  the  year                                                        118,600,585.00  958,560.83 

Totals  $  157,751,436.00   $  1,649,184.46 

Deduct  those  expired  and  marked  off  as  terminated   124,787,887.00  1,027,355.02 

In  force  at  end  of  year  $   32,963,549.00   $  621,829.44 

Deduct  amount  reinsured      13,847,706.00  297,125.60 

Net  amount  in  force   $    19,115,843.00   $  324,703.84 


RECAPITULATION  OF  LONG-TERM  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  


Amount 
Covered. 

691,940.00 
428,960.00 
252,565.00 
561,849.00 
500,521.00 
227,507.00 
42,912.00 
64,973.00 
63,430.00 
17,749.00 
10,222.00 
8,812.00 
8,485.00 
4,764.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,303.04 
2,872.34 
1,900.91 
4,944.26 
4,526.91 
2,258.29 
469 .82 
657.10 
637.82 
202.13 
133.29 
125.16 
120 .35 
67.36 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  


Amount  of 
Premium 
Unearned. 

1,651.52 
718.09 
1,425.66 
824  .04 
2,263.45 
1,881.90 
58.72 
246.42 
398.65 
176.89 
13  .33 
37.56 
60.17 
47.18 


Totals. 


.$      2,884,689.00   $  22,218.78 


$  9,803.58 
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GENERAL  INTERROGATORIES. 

Total  dividends  declared  since  commencing  business — cash,  $14,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned"  and  now  held  by  the  company?  $12,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $700.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  $399,300.00  by  the  Union  Marine  Insurance  Company,  Ltd.,  of  Liverpool, 
England. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Inland. 

Gross  risks  written    $       293,804 .00 

Less  $73,025.00  risks  canceled,  and  $19,212.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   92,237  .00 


Net  risks  written.       _   

.$ 

201,567.00 

Gross  premiums  on  risks  written            .                                      .    $ 

Less  $1,504.54  return  premiums,  and  $349.56  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina               .                          ...  .  .  

5,199.42 
1,854.10 

Net  premiums  received    

$ 

3,345.32 

Losses  paid  (deducting  salvage)     .  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

.$ 

780.29 
70.53 

Net  losses  paid-           .. 

$ 

709  .76 

Losses  incurred.                                  .  ...  ._      . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

784  .29 
82.53 

$ 

701.76 
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THE  COMMERCIAL  UJSTIOI^  FIRE  mSURAISrCE  COMPA^^Y 

OF  YORK. 

Incorporated  October  30,  1890.  Commenced  Business  April  1,  1891, 

A.  H.  Wray,  President. 

C.  J.  HoLMAN,  Secretary.  W.  M.  Ballard,  Assistant  Secretary. 

Home  Office,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,226,294.96 

INCOME.  ^.^^ 

Gross  premiums    $  1,046,050.00 

Deduct  reinsurance  premiums,  $192,470.16;  return  premiums,  $223,939.13         416,409 .29 

Total  net  premiums  written  (other  than  perpetual)  $  629,640.71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $961.87  accrued 

interest  on  bonds  acquired  during  1915    $  42,380.88 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,738.71 

Total  gross  interest  and  rents   45,119.59 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds      $  230.00 

Stocks       7.03 

  237 .03 

Total  income        $  674,997.33 

Sum  of  both  amounts     $     1 , 901 , 292 .29 

DISBURSEMENTS.  p-^^ 
Gross  amount  paid  policyholders  for  losses  (including  $45,683.21  occur- 
ring in  previous  years)      $  394,182.18 

Deduct  amount  received  for  salvage,  $4,411.83;  reinsurance,  $97,791.70..  102,203.53 

Net  amount  paid  policyholders  for  losses   .$  291,978.65 

Expenses  of  adjustment  and  settlement  of  losses   11,418.03 

Commissions  or  brokerage   147,325.61 

Allowances  to  agencies  for  miscellaneous  agency  expenses   8,187.56 

Salaries  ($9,969.74)  and  expenses  ($6,917.78)  of  special  and  general  agents   16,887.52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     27,933.14 

Rents..         3,696.38 

Advertising  ($102.42)  printing  and  stationery  ($6,006.32)   6,108.74 

Postage,  telegrams,  telephone,  and  express       3,454.99 

Legal  expenses     99.30 

Furniture  and  fixtures     507.70 

Maps,  including  corrections     1,339.85 

Underwriters'  boards  and  tariff  associations     7,440.20 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  5,019.17 

Inspections  and  surveys   3,804.21 

State  taxes  on  premiums    9,942.75 

Insurance  department  licenses  and  fees...        3,816.07 

All  other  licenses,  fees  and  taxes: 

Franchise  tax    $  1,123.15 

City  and  county  licenses  and  fees    1,135.34 

Internal  revenue  tax    .   3,497.30 

  5,755.79 
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Other  disbursements  (exchange)  S  303.23 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   20,000.00 

Agents'  balances  charged  off   615  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   11,697.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $  302.00 

Stocks    7.03 


309 .03 


Total  disbursements  $  587,640.12 


Balance    $  1,313,652.17 


LEDGER  ASSETS. 

Book  value  of  bonds  ($611,440.96)  and  etocks  ($89,903.00)  $  701,343.96 

Cash  in  company's  office   25  .55 

Deposits  in  trust  companies  and  banks  on  interest,   459,403.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   138,714.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1915,  8,072 .42 

Other  ledger  assets  (reinsurance  due  on  paid  losses)   6,092.01 


Total  ledger  assets,  as  per  balance  "  $  1,313,652.17 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  bonds   8,172.00 


Gross  assets  $  1,321,824.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  8,072  .42 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  19,834.44 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   19,853.96 

  47,760.82 


Total  admitted  assets    $  1,274,063.35 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  17,130.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,700.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     43,343  .00 

Gross  claims  for  losses  resisted   50.00 


Total  $  60,523.00 

Deduct  reinsurance   17,003.00 


Net  amount  of  unpaid  losses  and  claims  $  43,520.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,101,030.56;  unexpired  premiums   599,932.59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   171.39 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   12,592.80 

Contingent  commissions  or  other  charges  due  or  accrued   3,366.39 


Total  amount  of  all  liabilities  except  capital  $        659,583  .17 

Capital  actually  paid  up  in  cash  $        200,000  .00 

Surplus  over  all  liabilities.    4 14 , 480 . 1 8 


Surplus  as  regards  policyholders       614,480.18 


Total  liabilities. 


.$  1,274,063.35 
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RISKS  AND  PREMIUMS.           ^  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914  $  127,798,778.00  $  1,289,256.96 

Written  or  renewed  in  1915                                                                  105,616,573.00  1,046,050.00 


Totals  

 $  2.33,415,351.00 

$ 

2,335,306.96 
943,361.99 

Deduct  expirations  and  cancellations   

  93,408,329.00 

In  force  December  31,  1915   

 S  140,007,022.00 

$ 

1,391,944.97 
290,914.41 

Deduct  amount  reinsured                                   ...  _. 

  26,459,026.00 

Net  amount  in  force     

 $113,547,996.00 

$ 

1,101,030.56 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 

40,571,020.00 
908,980.00 
1,014,406.00 
13,017,606.00 
16,565,206.00 
21,240,710.00 
151,391.00 
254,374.00 
164,112.00 
430,915.00 
2,466,897.00 
2,618,601.00 
2,998,479 .00 
4,766,429.00 
5,992,586.00 
36,996.00 
349,288.00 


Gross  Pre- 
7tiiums  Charged, 
Less  Rein- 
surance. 

$  409,946.30 
8,376.86 
9,635.33 
111,744.85 
144,523.81 
185,426.48 
1,402.17 
2,951.42 
1,858.47 
3,714.43 
27,701.84 
31,463.24 
33,641.16 
52,843.37 
72,195.60 
400.46 
3,204.77 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Totals. 


.$    113,547,996.00   $  1,101,030.56 


Amount  of 
Premium 
Unearned. 

204,973.15 
2,094.22 
7,226.50 
18,624.14 
72,261.90 
154,522.07 
175.27 
1,106.78 
1,161 .54 
3,250.13 
2,770.18 
9,438.97 
16,820.58 
36,990.36 
64,976.04 
335  .99 
3,204.77 

599,932.59 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,553,408.80. 

Total  dividends  declared  since  commencing  business — cash,  $281,225.00;  stock,  none. 

Large.st  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  intere.st,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  majority  of  the  stock  of  this  company  is  held  in  London  by  the  Com- 
mercial Union  Assurance  Company,  Ltd.,  of  London. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Yes;  New  York  State  Insurance  Department. 
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business  in  the  state  of  north  carolina  during  1915. 

Fire. 

Gross  risks  written  $  8,900.00 

Less  risks  canceled   751 .00 

Net  risks  written    $  8,149.00 

Gross  premiums  on  risks  written    $  177. 5B 

Less  return  premiums     2.50 

Net  premiums  received   $  175  .06 


THE  COMMO^sTWEALTH  I^sTSUKA^^CE  COMPA^TY 
OF  YOEK. 

Incorporated  August  23,  1886.  Commenced  Business  September  15,  1886. 

E.  G.  Richards,  President.  Robert  Newboxjlt,  Secretary. 

Home  Office,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  2,873,953.40 

INCOME.  ^.^^ 

Gross  premiums.     $  1,818,276.64 

Deduct  reinsurance  premiums,  $458,602.95;  return  premiums,  $350,322.86.  808,925.81 

Total  net  premiums  written  (other  than  perpetual)    $  1,009,350.83 

Gross  interest  on  mortgage  loans  $  10,961 .15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,406.49  accrued 

interest  on  bonds  acquired  during  1915...    96,549.54 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,747.29 

Gross  interest  from  all  other  sources  (interest  on  deferred  payment  of 
interest  on  mortgages,  $8.57;  Western  Adjustment  and  Inspection 

Bureau,  $12.00)     20.57 

Gross  rents  from  company's  property   947  .49 

Total  gross  interest  and  rents.      110,226.04 

Conscience  fund  account       10.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  315.00 

Stocks      145.94 

  460 .94 


Total  income        $  1,120,047.81 


Sum  of  both  amounts        $     3,994,001 .21 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $128,471.99  occur- 
ring in  previous  years)  $        654,241 .58 

Deduct  amount  received  for  salvage,  19,052.22;  reinsurance,  1214,882.04  223,934.26 


Net  amount  paid  policyholders  for  losses  .|  430,307.32 

Expenses  of  adjustment  and  settlement  of  losses   9,504.99 

Commissions  or  brokerage   203,620.18 

Allowances  to  agencies  for  miscellaneous  agency  expenses   3,618.81 

Salaries  ($16,000.00)  and  expenses  (.S15,.393.52)  of  special  and  general  agents   31,393.52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   45,858.13 

Rents   5,953.73 

Advertising,  $2,704.56;  printing  and  stationery,  $13,292.36   15,996.92 

Postage,  telegrams,  telephone,  and  express   5,230.56 

Legal  expenses   550.18 

Furniture  and  fixtures   35.86 

Maps,  including  corrections   341 .35 

Underwriters  boards  and  tariff  associations   17,384.55 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  9,334.46 

Inspections  and  surveys   1,227.81 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   818 .71 

Taxes  on  real  estate   265  .45 

State  taxes  on  premiums   16,494.66 

Insurance  department  licenses  and  fees   6,424.34 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,930.74 

Municipal  licenses  and  fees   4,218.89 

Emergency  revenue  tax   7,232.93 

Legal  publications   612 .20 

  13,994.76 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   50,000.00 

Agents'  balances  charged  off   577 .21 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  203.12 

Stocks   20,745.00 

  20,948.12 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   145.94 


Total  disbursements  I  890,027.56 


Balance  $  3,103,973.65 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  27,583.45 

Mortgage  loans  on  real  estate,  first  liens   255,700.00 

Book  value  of  bonds  ($1,790,216.96)  and  stocks  ($770,348.21)   2,560,565.17 

Cash  in  company's  office   210.27 

Deposits  in  trust  companies  and  banks  on  interest   54,501 .22 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915    197,175.03 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.-  8,038 .51 

Western  Adjustment  and  Inspection  Company   200.00 


Total  ledger  assets,  as  per  balance  $  3,103,973.65 

NON-LEDGER  ASSETS. 

Interest  due  ($3,150.00)  and  accrued  ($2,.377.09)  on  mortgages  $  5,527.09 

Interest  accrued  on  bonds     20,570.82 

Total     -    26,097.91 


Gross  assets. 


.$  3,130,071.56 
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DEDUCT  ASSETS  >fOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1915-$  8,038 .51 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  21,721 .25 

Book  value  of  ledger  assets  over  market  value     78,204.67 


Total  admitted  assets. 


107,964.43 


J  3,022,107.13 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $22,167.00;  not  yet  due,  $800.00)_$  22,967.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,145.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   85,183.23 

Gross  claims  for  losses  resisted   10,615.00 

Total  $  118,765.23 

Deduct  reinsurance   31,741.49 

Net  amount  of  unpaid  losses  and  claims  $  87,023  .74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,768,311.72;  unearned  premiums   925,623.91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,200.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   36,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,590.59 

Total  amount  of  all  liabilities  except  capital  $  1,057,438.24 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1 , 464 , 668  .89 

Surplus  as  regards  policyholders   1 , 964 , 668  .89 

Total  liabilities  $  3,022,107.13 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  259,710,706.00   $  2,057,948.81 

Written  or  renewed  during  year                                                          205,625,809.00  1,818,276.64 

Totals  $  465,336,515.00    $  3,876,225.45 

Deduct  those  expired  and  marked  ofT  as  terminated                              47,955,513.00  1,489,479.84 

In  force  at  end  of  year  $  417,381,002.00    $  2,386,745.61 

Deduct  amount  reinsured                                                                    74,891,479.00  618,433.89 

Net  amount  in  force  $  342,489,523  .00    $  1,768,311 .72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less  $ 

In  1914  2  years   

In  1915  2  years...  

In  1913  3  years...  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years...  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

207,165,981.00  $ 

623,106.90 

603,037 .00 

3,921.23 

993,054.00 

6,282.21 

26,167,507.00 

207,719.51 

31,768,317.00 

239,816.57 

35,975,462 .00 

283,331.10 

275,093.00 

2,123.00 

654,159.00 

6,161.50 

403,704  .00 

2,506.67 

804,192 .00 

3,611.90 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half    

Five-sixths  

One-eighth   

Three-eighths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

311,553  .45 
980.31 
4,761.65 
34,619.92 
119,908.28 
236,109.20 
265  .38 
2,310.55 
1,566.66 
3,160.37 
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Year 

Written.  Term. 

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  

Advance  premiums  


Totals, 


Amount 
Covered. 

6,480,847.00 
6,106,276.00 
7,147,700.00 
8,372,894.00 
8,807,350.00 
761,767.00 
2,183.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  66,591.38 
64,658.25 
73,524.81 
82,811.64 
94,284.72 
7,836.04 
24.29 


-$   342,489,523.00   I  1,768,311.72 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

6,659.13 
19,397 .46 
36,762.40 
57,968.12 
84,856.23 

4,720.51 
24.29 


925,623.91 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$11,873,688.76. 

Total  dividends  declared  since  commencing  business— cash,  $971,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $9,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?   Yes;  a 

contingent  commi-ssion  is  paid  the  president  as  his  entire  compensation. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

No  interest. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  the  majority  of  the  stock  owned  or  controlled  in  London  by  the  Head 
Office  of  the  North  British  and  Mercantile  Insurance  Co.,  of  Great  Britain. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  502,406.00 

Less  $132,056.00  risks  canceled,  and  $77,900.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina       209,956.00 

Net  risks  written    $  292,450.00 

Gross  premiums  on  risks  written  $  5,064.76 

Less  $1,474.23  return  premiums,  and  $494.66  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     1,968.89 

Net  premiums  received      $  3,095.87 

Losses  paid  (deducting  salvage)  $  472.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5  .87 

Net  losses  paid      $  466.65 

Losses  incurred    $  790.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5  .87 


Net  losses  incurred. 


.$  784 .25 
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THE  COJSrCORDIA  FIRE  USTSURAJSTCE  COMPANY. 

Incorporated  March  7,  1870.  .  Commenced  Business  March  22,  1870. 

GusTAV  WOLLAEGER,  Jr.,  President.         Frank  Damkoehler,  Secretary-Treasurer. 
Home  Office,  Corner  West  Water  and  Wells  Streets,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $600,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  2,395,060.23 

INCOME.  ^.^^ 

Gross  premiums     $     1,888,790.26  ^ 

Deduct  reinsurance  premiums,  1424,239.10;  return  premiums,  $305,504.24         729,743 .34 

Total  net  premiums  written  (other  than  perpetual)     $  1,159,046.92 

Gross  interest  on  mortgage  loans       .$  45,648.44 

Gross  interest  on  bonds  and  dividends  on  stocks    47,267.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   864 .54 

Gross  interest  from  all  other  sources: 

Milwaukee  Board  of  Fire  Underwriters,  Milwaukee,  Wis    5.00 

Underwriters  Salvage  Co.,  Chicago,  111     24.00 

Total  gross  interest..    93,809  .76 

From  agents'  balances  previously  charged  off      2,749.27 

Borrowed  money  (gross)    70,000.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   9,906.49 

Total  income     $  1,335,512.44 

Sum  of  both  amounts.     $  3,730,572.67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $168,521.55  occur- 
ring in  previous  years)  $        919,735  .80 

Deduct  amount  received  for  salvage,  $12,587.20;  reinsurance,  $234,324.59; 

discount,  $499.81.    247,411.60 

Net  amount  paid  policyholders  for  losses    %  672,324.20 

Expenses  of  adjustment  and  settlement  of  losses   14,321 .66 

C  ommissions  or  brokerage  .       304 , 6 1 8  . 28 

Allowances  to  agencies  for  miscellaneous  agency  expenses.     2,662  .00 

Salaries  ($26,898.35)  and  expenses  ($19,108.43)  of  special  and  general  agents   46,006.78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    ..  51,316.38 

Rents         5,390.00 

Advertising,  $870.67;  printing  and  stationery,  $9,707.27    10,577.94 

Postage,  telegrams,  telephone,  and  express    8,676.58 

Legal  expenses...    2,933.78 

Furniture  and  fixtures.        538.36 

Maps,  including  corrections     4,866.78 

Underwriters'  boards  and  tariff  associations    17,752.87 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  15,613.03 

State  taxes  on  premiums   32,225.63 

Insurance  department  licenses  and  fees       8,419.58 
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All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  431 .43 

Municipal  licenses   1,677.73 

Local  taxes   128.07 

United  States  revenue  stamp  tax   7,499.32 

 $  9,736.5 

Other  disbursements  .   5,709.77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   1,692.06 

Borrowed  money  repaid  (gross)   70,000.00 

Interest  on  borrowed  money   193.33 

Agents'  balances  charged  off   121 .59 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   7,150.00 

Total  disbursements  .|     1 , 352 , 847  . 15 

^  '    Balance  $  2,377,725.52 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  929,150.00 

Book  value  of  bonds   1,049,717.79 

Cash  in  company's  office   8,003.03 

Deposits  in  trust  companies  and  banks  not  on  interest   27,426.45 

Deposits  in  trust  companies  and  banks  on  interest   60,961.43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   299,770.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  2,696.44 

Total  ledger  assets,  as  per  balance  $  2,377,725.52 

NON-LEDGER  ASSETS. 

Interest  due  (1775.00)  and  accrued  ($8,407.70)  on  mortgages  $  9,182.70 

Interest  accrued  on  bonds   18,685.15 

Interest  accrued  on  other  assets  (on  $30,000.00  deposited  in  Second 

Ward  Savings  Bank,  Milwaukee,  Wis.)   89.17 

Total  :   27,957.02 

Gross  assets  $     2,405,682  .54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915-    2,696.44 


Total  admitted  assets  I  2,402,986.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  51,146.63 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$19,119.70  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   69,508.93 

Gross  claims  for  losses  resisted   24,750.00 

Total    $  145,405.56 

Deduct  reinsurance-    75,456.36 

Net  amount  of  unpaid  losses  and  claims  $  69,949.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,310,093.57;  unearned  premiums      1,198,786.97 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement       30,000.00 
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Contingent  commissions  or  other  charges  due  or  accrued.   S  45,357.36 

Funds  held  under  reinsurance  treaties   48,655.74 

Reserve  for  contingencies   -    -  10,000.00 

Total  amount  of  all  liabilities  except  capital.   $  1,402,749.27 

Capital  actually  paid  up  in  cash  $       600,000 .00 

Surplus  over  all  liabilities   400,236.83 

Surplus  as  regards  policyholders    1,000,236.83 


Total  liabilities    $  2,402,986.10 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  277,939,793.00  %  2,898,142.50 

Written  or  renewed  during  year                                                           174,968,480.00  1,888,790.26 


Deduct  amount  reinsured. 


$  452,908,273.00  $ 

4,786,932.76 

160,737,067.00 

1,785,194.62 

$  292,171,206.00  S 

3,001,738.14 

61,499,001.00 

691,644.57 

Net  amount  in  force  $  230,672,205.00   $  2,310,093.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

-In  1915  1  year  or  less  $ 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

54,654,754.00  $ 

649,865.38 

255,425.00 

3,535.37 

790,985.00 

5,931.40 

42,754,702.00 

371,593.17 

44,037,298.00 

385,243.33 

45,962,139.00 

406,197.09 

143,577.00 

2,117.51 

157,529.00 

2,263.32 

42,919.00 

1,002.82 

64,665.00 

717.56 

5,895,838.00 

69,689.12 

7,064,637.00 

80,888.08 

7,622,893.00 

83,753.96 

9,658,718.00 

112,879.31 

11,566,126.00 

134,416.15 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

324,932.69 
883  .84 
4,448.55 
61,932.20 
192,621.6.7 
338,497.58 
264  .69 
848 .75 
626.76 
627.87 
6,968.91 
24,266.42 
41,876.98 
79,015.52 
120,974.54 


Totals  $   230,672,205.00   $  2,310,093.57 


1,198,786.97 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company,^ 
$20,758,680.31. 

Total  dividends  declared  since  commencing  business — cash,  $740,561.52;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  .United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  sarnie  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $362,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $10,500.00 

on  mortgages. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    No.    Last  examination  by  Wisconsin  Department  in  August,  1914. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 


Less  $203,496.00  risks  canceled,  and  $165,705.00  reinsurance  in  companies  authorized  in 
the  State  of  North  Carolina        

1,368,924.00 
369,201 .00 

Net  risks  written        

$ 

999,723.00 

Oross  nremiums  on  risks  written 

% 

19,807  .39 
5,981.36 

Less  $3,179.91  return  premiums,  and  $2,801.45  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina.    

Net  premiums  received      

$ 

13,826.03 

Losses  paid  (deducting  salvage)  

$ 

4,132.05 
976.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina- 

Net  losses  paid-  -                -..  .      - 

$ 

3,155.21 

Losses  incurred              .  -   -                                                                     -  - 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina- 

$ 

4,875.30 
226 .84 

$ 

4,648.46 

THE  COmECTICUT  FIRE  mSUEAI^CE  COMPAJSTY. 

Incorporated  June,  1850.  Commenced  Business  July,  1850. 

Edward  Milligan,  President.  John  A.  Cosmus,  Secretary. 

Home  Office,  No.  51  Prospect  Street,  Hartford,  Connecticut. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000,00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   -..$  7,140,595.40 

income:  ^.^^ 

Gross  premiums      $  4,955,080.69 

Deduct  reinsurance  premiums,  $783,518.26;  return  premiums,  $715,732.90      1,499,251 .16 

Total  net  premiums  written  (other  than  perpetual)-     $  3,455,829.53 
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Gross  interest  on  mortgage  loans    $  43,115.67 

Gross  interest  on  collateralloans   1,425.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $910.60  accrued 

interest  on  bonds  acqured  during  1915     215,719.64 

Gross  interest  on  deposits  in  trust  companies  and  banks.    6,835  .98 

Bills  receivable     -  1 , 604 . 1 7 

Gross  rents  from  company's  property       12.50 

Total  gross  interest  and  rents    $  268,712.96 

From  agents'  balances  previously  charged  off.-.    146.34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds.         $  402.50 

Stocks       24,799.00 

  25,201.50 


Total  income      $     3 , 749 , 890 .33 


Sum  of  both  amounts...   $  10,890,485.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $382,697.74  occur- 
ring in  previous  years)    $  2,277,770.35 

Deduct  amount  received  for  salvage,  112,682.27;  reinsurance,  $414,006.61; 

discount,  $341.80..      427,030.68 


Net  amount  paid  policyholders  for  losses    $  1,850,739.67 

Expenses  of  adjustment  and  settlement  of  losses    38,569.67 

Commissions  or  brokerage   755,363.76 

Allowances  to  agencies  for  miscellaneous  agency  expenses.    16,256.16 

Salaries  ($94,227.84)  and  expenses  ($58,821.38)  of  general  and  special  agents   153,099.22 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       213,893.31 

Rents       33,668.12 

Advertising,  $8,419.85;  printing  and  stationery,  $48,079.73    56,499.58 

Postage,  telegrams,  telephone,  and  express.      16,783.63 

Legal  expenses       8,226.29 

Furniture  and  fixtures        2,284.17 

Maps,  including  corrections      7,520.62 

Underwriters'  boards  and  tariflf  associations     52,588.39 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  26, 164 .09 

Inspections  and  surveys...        11,017.26 

Taxes  on  real  estate      3.43 

State  taxes  on  premiums      67,029.93 

Insurance  department  licenses  and  fees    19,437.32 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  3,055  .47 

Internal  revenue     20,764.49 

Municipal  licenses  and  fees    6,202.79 

State  corporation  tax  on  capital  stock       32,500.00 


  62,522.75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   200,000.00 

Agents'  balances  charged  off   5,081 .09 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  254.96 

Bonds    7,973.57 


,228.53 


Total  disbursements    $  3,604,976.99 


Balance. 


.$  7,285,508.74 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  759,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   30,000.00 

Book  value  of  bonds  ($5,043,832.00)  and  storks  ($300,079.66)   5,343,911 .66 

Cash  in  company's  office   •  349.16 

Deposits  in  trust  companies  and  banks  not  on  interest   29,245.51 

Deposits  in  trust  companies  and  banks  on  interest,   596,551.99 

Agents'  balances  representing  busine.ss  written  subsequent  to  October 

1,  1915   438,810.99 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  17,487.33 

Bills  receivable,  taken  for  fire  risks   69,552.10 

Total  ledger  assets,  as  per  balance  $  7,285,508.74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  9,280.65 

Interest  accrued  on  bonds   70,743.54 

Intere.st  accrued  on  collateral  loans   403  .75 

Total   80,427.94 

Amount  recoverable  for  reinsurance  on  paid  losses   15,089.67 


Gross  assets   .._$  7,381,026.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$         17,487  .33 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   36,002.89 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  35,483.39 

Book  value  of  ledger  assets  over  market  value   373,117.66 

  462,091.27 

Total  admitted  assets  $  6,918,935.08 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  52,075.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$19,652.48  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   258,474.29 

Gross  claims  for  losses  resisted.    51,444.71 

Total  $  361,994.32 

Deduct  reinsurance   74,288.04 

Net  amount  of  unpaid  losses  and  claims  $  287,706.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$7,759,479.93;  unearned  premiums   3,956,650.35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   100,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,100.00 

Total  amount  of  all  liabilities  except  capital  $  4,354,456.63 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,564,478.45 

Surplus  as  regards  policyholders   2,564,478.45 

Total  liabilities  $  6,918,935.08 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     884,530,257.00  .$  9,083,532.19 

Written  or  renewed  during  year   483,099,331 .00  4,955,080.69 

Excess  of  original  premiums  over  amount  received  for  reinsurance   9,672  .57 


Totals  $  1,367,629,588.00   $  14,048,285.45 

Deduct  those  expired  and  marked  off  as  terminated   474,244,447.00  5,048,136.32 


In  force  at  end  of  year  $     893,385,141.00   %  9,000,149.13 

Deduct  amount  reinsured   113,827,339.00  1,240,669.20 


Net  amount  in  force  $     779,557,802.00   %  7,759,479.93 


recapitulation  of  fire  risks  and  premiums. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less  $  157,274,825.00 

In  1914  2  years   2,169,531 .00 

In  1915  2  years   4,166,239.00 

In  1913  3  years   147,200,982.00 

In  1914  3  years   144,109,217.00 

In  1915  3  years   151,274,621.00 

In  1912  4  years   1,122,086.00 

In  1913  4  years   755,347.00 

In  1914  4  years   968,490.00 

In  1915  4  years   1,518,449.00 

In  1911  5  years   30,400,717.00 

In  1912  5  years   30,553,559.00 

In  1913  5  years   33,780,477.00 

In  1914  5  years   36,452,745.00 

In  1915  5  years   36,758,303.00 

Over  five  years   291 ,422  .00 

Advance  premiums   760,792.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  1,658,704.28 
17,921.11 
32,893.59 
1,355,116.57 
1,334,211.27 
1,411,813.08 
11,478.10 
7,484.05 
8,436.60 
18,970.94 
341,148.06 
337,803.38 
374,782.64 
417,089.66 
422,210.02 
2,576.88 
6,839.70 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearjied. 

829,352.14 
4,480.28 
24,670.19 
225,852.76 
667,105.64 
1,176,510.90 
1,434.76 
2,806.52 
5,272.86 
16,599.57 
34,114.81 
101,341.01 
187,391.32 
291,962.76 
379,989.02 
926.11 
6,839.70 


Totals. 


-$   779,557,802.00   $  7,759,479.93 


%  3,956,650.35 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  reorganization  of  company, 
$80,050,151.71. 

Total  dividends  declared  since  recommencing  business — cash,  $5,265,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $130,294.48. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $1,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  $8,500.00;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None,  except  as  collateral  .security  for  loans. 

Is  a  majority  of  the  capital  stock  of  this  Company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   Yes;  9,9S8  shares  owned  by  Phoenix  Securities  Company. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  2,168,927.00 

Less  $442,975.00  risks  canceled,  and  $318,131.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina      759,606.00 

Net  risks  written     ..$  1,409,321 .00 

Gross  premiums  on  risks  written..     $  26,280.56 

Less  $4,787.06  return  premiums,  and  $4,365.61  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina      9,141 .42 

Net  premiums  received.   $  17,139.14 

Losses  paid  (deducting  salvage)      $  9,761.75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  564 .45 

Net  losses  paid        $  9,197.30 

Losses  incurred.     $  8,243.48 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  520 .23 

Net  losses  incurred    $  7 , 723  .25 

Tornado. 

Gross  risks  written      $  98,000.00 

Less  risks  canceled     1, 500 .00 

Net  risks  written     .$  96,500.00 

Gross  premiums  on  risks  written    $  155.50 

Less  return  premiums        11.25 

Net  premiums  received     $  144  .25 

Losses  paid  (deducting  salvage)      $  49.60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina   

Net  losses  paid.         $  49.60 

Losses  incurred       $  49.60 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  incurred. 


.$  49.60 


Tike  and  Marine  Insurance  Companies 


109 


THE  CO]^TIiq"EI^TAL  IKSUEAITCE  COMPAN"Y. 

Incorporated  January,  1853.  Commenced  Business  January,  1853. 

Henry  Evans,  President. 
J.  E.  Lopez,  Secretary.  C.  A.  Cross,  Auditor. 

Home  Office,  80  Maiden  Lane,  New  York  City,  N.  Y. 


CAPITAL  STOCK.  • 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  27,502,276.97 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums   .  $11,078,697.13  $  305,263.08 

Deduct  reinsurance  premiums:  fire,  $1,328,111.78;  ma- 
rine and  inland,  $86,970.92;  return  premiums:  fire, 

$1,390,608.00;  marine  and  inland,  $73,180.60  2,718,719.78  160,151.52 

Total  net  premiums  written(other  than  perpetual)$  8,359,977.35   $  145,111.56 

 —   $  8,505,088.91 

Gross  interest  on  mortgage  loans   $  135.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $29,559.46  accrued 

interest  on  bonds  acquired  during  1915.     1,112,995.38 

Gross  interest  on  deposits  in  trust  companies  and  banks    75,430.47 

Gross  interest  from  all  other  sources     4,480.36 

Gross  rents  from  company's  property,  including  $4,225.00  for  company's 

occupancy  of  its  own  buildings     78,231 .44 

Total  gross  interest  and  rents       1,271,272.65 

From  other  sources — syndicate  profits  as  follows: 

Baltimore  and  Ohio  Refunding  and  General  Mortgage  5%,  1995 

Syndicate       $  1,261.18  ■   '  ■ 

Chicago,  Milwaukee,  and  St.  Paul  General  and  Refunding  Mort- 
gage 5%,  2014  Syndicate...      1,501.49 

New  York  Central  Convertible  Debentures  6%,  1935  Syndicate  ...  1,255.00 
Pennsylvania  Railroad  Consolidated  Mortgage  4i^%,  1960  Syndi-  '  . 

cate     1,996.11 

Pennsylvania  Railroad  General  Mortgage  4^%,  1965  Syndicate   1 ,595 .59 

Wabash  Railroad  Reorganization  Syndicate   4,375.00 

  11,954.37 

Federal  income  tax  withheld  at  source       1,369 .69 

From  agents'  balances  previously  charged  off     192.64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  245,320.00 

Stocks          225,458.00 

  470,778.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds      $  460,917.00 

Stocks        1,323,868.50 

  1,784,785.50 

Total  income      ..$   12,045,441 .76 


Sum  of  both  amounts. 


.%  39,547,718.73 
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DISBURSEMENTS. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$711,102.62  occurring  in  previous  years)  $  4,886,138.58  $  98,748.11 

Deduct  amount  received  for  salvage:  fire,  $32,516.16; 

marine  and  inland,  $1,008.89;  reinsurance:  fire,  $680,- 

023.43;  marine  and  inland,  $37,724.38                             712,539.59  38,733.27 


Net  amount  paid  policyholders  for  losses  $  4,173,598.99   $  60,014.84 

   $  4,233,613.83 

Expenses  of  adjustment  and  settlement  of  losses      131,072.25 

Commissions  or  brokerage    1    1,736,674.45 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,767.16 

Salaries  ($149,583.91)  and  expenses  ($118,120.68)  of  special  and  general  agents    267,704.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   474,828.60 

Rents,  including  $4,225.00  for  company's  occupancy  of  its  own  buildings   69,699.26 

Advertising,  $34,417.88;  printing  and  stationery,  $57,987.22   92,405.10 

Postage,  telegrams,  telephone,  and  express   62,937.47 

Legal  expenses   2,635.94 

Furniture  and  fixtures   14,151 .62 

Maps,  including  corrections     21,657.33 

Underwriters'  boards  and  tariff  associations   102,139.87 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,-  24,557  .22 

Inspections  and  surveys  ..   15,990.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   40,378.96 

Taxes  on  real  estate   21 , 636 .75 

State  taxes  on  premiums   185,187.20 

Insurance  department  licenses  and  fees.    40,930.68 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  17,976.02 

Federal  emergency  revenue  tax   49,591 .30 

Municipal  taxes   18,003.12 


Other  disbursements: 

Mercantile  agencies-   $  7,435.37 

Miscellaneous     1,995.04 

Exchange     8,967.00 

Subscription  to  papers   2,977.66 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  5,000.00 

Bonds     23,256.00 

Stocks      19,798.00 


85,570.44 


21,375.07 


Investment  expenses  (other  than  real  estate)   844  .63 

Federal  income  tax  withheld  at  source   1,334  .09 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   1,000,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   30 .00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   2,171 .30 

Agents'  balances  charged  off,  $1,079.52;  bills  receivable,  past  due  charged  off,  $37,805.26  38,884  .78 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,455.00 

Stocks     48,006.00 


49,461 .00 


48,054.00 


Total  disbursements      $  8,787,694.28 


Balance. 


.$  30,760,024.45 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 , 170,000 .00 

Mortgage  loans  on  real  estate,  first  liens   2,700.00 

Book  value  of  bonds  ($8,867,003.00)  and  stocks  (.$16,865,636.00)   25,732,639.00 

Cash  in  company's  office   2,597.46 

Deposits  in  trust  companies  and  banks  not  on  interest   482 .92 

Depo.sits  in  trust  companies  and  banks  on  interest   2,381,438.46 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   1,205,2.35.85 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  5,246.44 

Bills  receivable,  taken  for  fire  risks   210,689.31 

Amount  recoverable  for  reinsurance  on  paid  losses   48,995.01 

Total  ledger  assets,  as  per  balance  $  30,760,024.45 

NON-LEDGER  ASSETS. 

Interest  due  ($33,001.83)  and  accrued  (.|83, 189.36)  on  bonds  $  116,191.19 

Interest  accrued  on  bank  balances   208.62 

Rents  due   150 .00 

Total   116,549.81 

Market  value  of  bonds  and  stocks  over  book  value   103,283.75 

Bills  receivable,  taken  in  payment  of  rents     1,828.00 

Gross  assets  .  $  30,981,686.01 

DEDUCT  ASSETS  NOT  ADMITTED.  .  " 

Agents'  balances,  representing  business  written  prior  to  October  1, 1915.$  5,246 .44 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   85,520.41 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  29,933.31 

Bills  receivable,  taken  in  payment  of  rents    1,828.00 

  122,528.16 


Total  admitted  assets    $  30,859,157.85 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$65,270.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  592,654.10 

Gross  claims  for  losses  resisted   44,200.00 

Total  1  $  636,854.10 

Deduct  reinsurance   110,996.95 

Net  amount  of  unpaid  losses  and  claims  $  525,857.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $19,022,203.56;  unearned  premiums  $  9,736,108.74 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $152,445.45;  un- 
earned premiums  (50  per  cent)   76,222.73 

Total  unearned  premiums  as  computed  above   9,812,331 .47 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or  ordered  to  be  redeemed.  26,511 .00 

Interest  due  or  accrued  on  scrip  .   6,061 .74 

Dividends  declared  and  unpaid  to  stockholders     500,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   171,200.00 

Contingent  commissions  or  other  charges  due  or  accrued   68,033.56 

Funds  held  under  reinsurance  treaties       363  .87 
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.$  136.66 
1,083.63 
100,000.00 


All  other  liabilities,  viz.: 

Rent  paid  in  advance   

Federal  income  tax  withheld  at  source  

Reserve  for  contingencies.   

Total  amount  of  all  liabilities  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


Surplus  as  regards  policyholders. 
Total  liabilities  


RISKS  AND  PREMIUMS. 


 $  11,239,079.08 

.$  2,000,000.00 
.  17,620,078.77 


19,620,078.77 


.$  30,859,157.85 


Gross  Pre- 
miums Thereon. 
$  20,340,254.42 

11,078,697.13 


$  3,275,392,225.00 
1,153,582,606.00 

$ 

31,418,951.55 
10,604,743.80 

$  2,121,809,619.00 
216,093,860.00 

$ 

20,814,207.75 
1,792,004.19 

$  1,905,715,759.00 

$ 

19,022,203.56 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

.$        8,706,305.00  $  218,970.04 
13,172,113.00  305,263.08 


524,233.12 
285,170.41 


239,062.71 
86,617.26 


.$        6,386,940.00   $  152,445.45 


Fire  Risks. 

In  force  on  the  31st  day  of  December,  1914  $  2,042,228,700.00 

Written  or  renewed  during  year     1,233,163,525.00 


Totals     

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  year  

Deduct  amount  reinsured    

Net  amount  in  force  


In  force  on  the  31st  day  of  December,  1914  

Written  or  renewed  during  the  year    

Totals...     $  21,878,418.00  $ 

Deduct  those  expired  and  marked  off  as  terminated.    11,823,985.00 


In  force  at  end  of  year     $      10,054,433.00  $ 

Deduct  amount  reinsured     3,667,493.00 

Net  amount  in  force     


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
■  miums  Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less.... $  412,536,244.00  $  4,296,652.59 

In  1914  2  years.   4,903,916.00  45,148.85 

In  1915  2  years.   6,651,510.00  47,257.53 

In  1913  3  years    307,684,802.00  2,732,378.29 

In  1914  3  years   321,379,080.00  2,839,598.81 

In  1915  3  years   353,351,039.00  3,090,514.35 

In  1912  4  years   3,011,634.00  23,108.40 

In  1913  4  years   2,009,999.00  30,190.42 

In  1914  4  years    1,500,851.00  22,714.76 

In  1915  4  years   431,509.00  6,035.41 

In  1911  5  years.   86,612,491.00  1,080,096.30 

In  1912  5  years   92,676,438.00  1,157,180.13 

In  1913  5  years...   102,513,615.00  1,190,995.00 

In  1914  5  years   99,428,982.00  1,183,935.19 

In  1915  5  years   99,644,090.00  1,198,600.43 

Over  five  years    5,028,108.00  40,413.16 

Advance  premiums.   6,351,451.00  37,383.94 

Totals  $1,905,715,759.00  $  19,022,203.56 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half...  

Seven-tenths  

Nine-tenths  

Pro  rata    

100  per  cent  


Amount  of 
Premium 
Unearned. 

2,180,919.97 
11,287.21 
35,443.14 
455,396.39 
1,419,799.41 
2,581,493.20 
2,888.55 
11,321.41 
14,196.72 
5,280.98 
108,009.63 
347,154.04 
595,497.50 
828,754.63 
1,079,640.09 
21,641.93 
37,383  .94 


,736,108.74 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$183,648,871.31. 

Total  dividends  declared  since  commencing  business— cash,  .?16,314,356.56;  stock,  §1,000,000.00. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  L'nited  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $570,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $2,364,241.85. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $355,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  Fire  Companies  Building  Corporation  (a  business  corporation),  in  which  we  are  stock- 
holders, is  indirectly  interested  in  stock  of  an  insurance  company,  and  other  corporations  in  which 
we  hold  stock  may  also  be. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Yes;  New  York. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire.  Inland. 

Gross  risks  written    $     9,778,099.00   $  625.00 

Less  $1,246,974.00  risks  canceled,  and  $3,521,746.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   4,768,720.00   


Gross  premiums  on  risks  written    $  79,072.14 

Less  $9,154.22  return  premiums,  and  $14,032.84  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina  23,187.06 


Net  premiums  received. 


.$  55,885.08 


Net  losses  paid  $ 


Net  risks  written  $     5,009,379.00  $ 


Losses  paid  (deducting  salvage)  $         26,885.85  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   2,668.03 


24,217.82  $. 


Losses  incurred-   *.  $         30,232.30  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   3,607.91 


625  .00 


11.13 


11.13 


Net  losses  incurred    $ 


26,624.39 


Tornado. 

Gross  risks  written    $  210,770.00 

Less  $27,250.00  risks  canceled,  and  $6,375.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina       33,625.00 


Net  risks  written  $        177, 145 .00 


ized  in  the  State  of  North  Carolina. 


Net  premiums  received       $ 


.$ 

177,145.00 

.$ 

1,216.57 

164.26 

$ 

1,052.31 
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Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


Net  losses  paid    $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


$ 

1. 

19.47 

$ 

19.47 

$ 

1, 

19.47 

Net  losses  incurred  $  19.47 


COUT^TTY  FIKE  mSURAl^CE  COMPAlSrY. 

Incorporated  May  31,  1832.  Commenced  Business  April  19,  1833. 

Charles  R.  Peck,  President. 
Lewis  W.  Crockett,  Secretary.  Nathan  P.  Hunt,  Treasurer. 

Home  Office,  110  South  Fourth  Street,  Philadelphia,  Pa. 
Management,  Manchester,  N.  H. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  826,280.32 


INCOME. 


Fire. 


Gross  premiums  $  678,709.28 

Deduct  reinsurance  premiums,  $222,129.41;  return  premiums,  $335,647.68  557,777.09 

Total  net  premiums  written  (other  than  perpetual)  $  120,932.19 

Deposit  premiums  written  on  perpetual  risks  (gross)   1,077.66 

Gross  interest  on  mortgage  loans  and  ground  rents  \  2,905.58 

Gross  interest  on  collateral  loans   1,284.07 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,030.32  accrued 

interest  on  bonds  acquired  during  1915   23,426.28 

Gross  interest  on  deposits  in  trust  companies  and  banks   609 .75 

Discount  real  estate  taxes   6 .96 

Gross  rents  from  company's  property,  including  $1,875.00  for  com- 
pany's occupancy  of  its  own  buildings   3,301 .00 

Total  gross  interest  and  rents   31,533.64 

From  other  sources: 

Discounts  perpetual  premiums     $  394.99 

Commissions  received     134,686.40 

Paid  in  by  stockholders  as  contribution  to  surplus.    100,000.00 

  235,081.39 

From  agents'  balances  previously  charged  off.    4.65 


Total  income      $  388,629.53 


Sum  of  both  amounts. 


.$  1,214,909.85 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $38,766.34  occur- 
ring in  previous  j-ears)  S  276,310.65 

Deduct  amount  received  for  salvage,  $3,618.54;  reinsurance,  $135,679.83; 

discount,  $78.60   139,376.97 

Net  amount  paid  policyholders  for  losses  S 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  agencies  for  miscellaneous  agency  expenses  

Salaries  ($12,011.90)  and  expenses  ($1,758.04)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  company's  occupancy  of  its  own  bviildings  

Advertising,  $61.20:  printing  and  stationery,  .$3,605.45  

Postage,  telegrams,  telephone,  and  express  

Legal  expen.*es  

Furniture  and  fixtures  

Maps,  including  corrections  

Underw-riters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses-. 

Inspections  and  surveys  

Repairs  and  expertses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  24.00 

Capital  stock  tax   2,538  .19 

Miscellaneous  expenses  

Deposit  premiums  returned  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  xiz.: 

Real  estate  $  2,800.96 

Bonds   15  .00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks),   

Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS.     ■       ■    •  • 

Book  value  of  real  estate  %  53 , 234 .47 

Mortgage  loans  on  real  estate  and  ground  rents  (first  liens)   54,845  .00 

Book  value  of  bonds  ($382,015.47)  and  stocks  ($201,651.42)   583,666.89 

Deposits  in  trust  companies  and  banks  not  on  interest   119,898.97 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915    50,037.81 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  3, 126  .07 

Perpetual  deposits,  other  companies   1,903.75 

Total  ledger  assets,  as  per  balance  $ 

XON-LEDGER  .ASSETS. 

Interest  due  (-5410.00)  and  accrued  ($697.54)  on  mortgages  and  ground 

rents  $  1,107.54 

Interest  accrued  on  bonds   4,071 .61 

Rents  accrued  on  company's  property  or  lease   387.50 


136,933.68 
1,551.20 
130,979.35 
959.19 
13,769.94 

12,916.51 
1,875.00 
3,666.65 
2,364.62 
666.67 
122.16 
2,378.99 
6,959.52 
578.19 
516.73 
1,186.51 
838  .40 
11,709.00 
4,784.50 


2,562.19 
2,961.65 
4,874.78 
75.50 


2,815.96 
1.50  .00 


348,196.89 


866, 712. c 


866,712, 


Total. 


5,566 .65 
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Market  value  of  real  estate  over  book  value  I  13,165.53 

Market  value  of  bonds  and  stocks  over  book  value   11,596.11 

Philadelphia  Fire  Underwriters  Association  deposit   100 .00 

Gross  assets  $  897,141.25 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  3, 126  .07 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  5,952.41 


9,078.48 


Total  admitted  assets  $  888,062.77 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  12,213.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   41,489.10 

Gross  claims  for  losses  resisted   5,000.00 

Total  $  58,702.42 

Deduct  reinsurance   48,769.12 

Net  amount  of  unpaid  losses  and  claims  I  9,933.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

1219,111.57;  unearned  premiums   133,069.31 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent  of  the  premium  or  deposit  received   176,197.88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   6,500.00 

Contingent  commissions  or  other  charges  due  or  accrued     182.91 

Ten  per  cent  perpetual  deposits,  other  companies   190  .38 

Total  amount  of  all  liabilities  except  capital  $  327,073.78 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   160,988.99 

Surplus  as  regards  policyholders   560,988.99 

Total  liabilities  r  $       888,062 .77 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914  %   45,918,489.00  $  460,391.92 

Written  or  renewed  in  1915                                                                   67,192,218.00  678,709.28 

Totals  $  113,110,707.00   $  1,139,101.20 

Deduct  expirations  and  cancellations   36,951,371 .00  402,750.41 

In  force  December  31,  1915  I    76,159,336.00   $  736,350.79 

Deduct  amount  reinsured   52,293,307.00  517,239.22 

Net  amount  in  force  $   23,866,029.00   $  219,111.57 

Perpetual  risks,  not  included  above  $     7,923,004.00   $  193,615.26 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  


Amount 
Covered. 

12,725,488.00 
168,284.00 
635,190.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  122,733.49 
844.63 
3,473.45 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  


Amount  of 
Premium 
Unearned. 

61,366.75 
211.16 
2,605.09 


FiKE  AND  Marine  Insurance  Companies 


117 


Year 

Written.  Term. 

In  1914  3  years  $ 

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years.-  

In  1911  5  years   

In  1912  5  years   

In  1913  5  years...  

In  1914  5  years  

In  1915  5  years  


Totals. 
Perpetual  


Amount 
Covered. 


2,957,418.00 
5,109,618.00 
251 .00 
45.00 
119,645.00 
220,127.00 
2,184.00 
3,085.00 
4,044.00 
676,881 .00 
1,243,769 .00 


23,866,029.00 
7,923,004.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  22,864.09 
41,784.60 
.18 
.21 

1,181.65 
2,059.44 
2.88 
7.15 
24.89 
8,215.93 
15,918.98 

$  219,111.57 
193,615.26 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

One-eighth   

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths.  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

11,4.32.05 
34,820.50 
.02 
.08 
738 .53 
1,802.01 
.29 
2.15 
12.45 
5,751.15 
14,327.08 


133,069.31 
176,199 .88 


Grand  totals  $     31,789,033.00  $ 


412,726.83 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,688,138.68. 

Total  dividends  declared  since  commencing  business — cash,  11,348,408.17;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $2,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   Yes;  New  Hampshire  Securities  Co.,  Manchester,  N.  H.,  3,971  shares. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Pennsylvania  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  .♦.    $        306,069  .00 

Less  $87,289.00  risks  canceled,  and  $20,756.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina     108,045.00 

Net  risks  written  i        $  198,024.00 

Gross  premiums  on  risks  written    $  5, 377 .65 

Less  $1,400.10  return  premiums,  and  $426.41  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     1,826.51 

Net  premiums  received  $  3,551 .14 

Losses  paid  (deducting  salvage)  $  3,595.49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  710 .37 

Net  losses  paid       $  2,885.12 


incurred    $  3,168.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  858 .59 


Net  losses  incurred.       .$  2,309.93 
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EAGLE  EIRE  II^SURA^^CE  COMPAI^Y. 

Incorporated  February  27,  1912.  Commenced  Business  May  26,  1913. 

Edward  M.  Waldron,  President. 
Franklin  W.  Fort,  Secretary.  Louis  V.  Aronson,  Treasurer. 

Home  Office,  31  Clinton  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  ^.^^ 

Gro.ss  premiums  $  371,840.04 

Deduct  reinsurance  premiums,  $167,787.21;  return  premiums,  145,537.68  213,324.89 

Total  net  premiums  written  (other  than  perpetual)  $ 

Gross  interest  on  mortgage  loans  $  7,891 .00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,663.76  accrued 

interest  on  bonds  acquired  during  1915   9,651.81 

Gross  interest  on  deposits  in  trust  companies  and  banks   443 .90 

Total  gross  interest  and  rents  

Interest  earned  during  1914  on  bank  balances  for  which  no  credit  was  taken  in  1914 

statement  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  923.33 

Stocks   867.25 

Total  income  $ 

Sum  of  both  amounts  ,  $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,814.01  occur- 
ring in  previous  years)  $  47,240.93 

Deduct  amount  received  for  salvage,  $242.10;  reinsurance,  $6,079.99-..  6,322.09 

Net  amount  paid  policyholders  for  losses..  .  $ 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  printing,  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Underwriters'  boards  and  tariff  a.ssociations   

Insurance  department  licenses  and  fees  

Personal  property  tax  

Other  disbursements: 

Traveling  expenses  $  928.66 

Surety  bond   75 .00 

General  expense     624.76 

Investment  expense   6.00 

Gro.ss  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Total  disbursements  $ 


377,968.95 


158,515.15 


17,986.71 
46.95 


1,790.58 


178,350.74 


556,319.69 


40,918.84 
605  .33 
47,248.77 

7,364.97 
900 .00 
155  .46 
289 .35 
16.00 
45.00 
1,720.95 
564  ..30 


1,634.42 
142.00 


101,605  .39 


Balance. 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  159,850.00 

Book  value  of  bonds  ($154,603.35)  and  stocks  ($58,618.75)   213,222.10 

Cash  in  company's  office   100.00 

Deposits  in  trust  companies  and  banks  on  interest    18,426.86 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   4,495.18 

Balances  due  from  New  Jersey  Fire  Insurance  Company  and  the  Bal- 
kan National  Insurance  Co.,  less  $82,410.37  due  to  reinsuring  com- 
panies..   58,209.19 

Agents'  balances  for  fees  and  taxes  advanced   410 .97 

Total  ledger  assets,  as  per  balance  $        454,714  .30 

NON-LEDGER  ASSETS. 

Interest  due  ($1,338.00)  and  accrued  ($2,744.84)  on  mortgages  $  4,082.84  . 

Interest  due  ($112.50)  and  accrued  ($2,201.51)  on  bonds   2,314.01 

Total   6,396.85 

Market  value  of  bonds  and  .stocks  over  book  value   2,402.16 

Reinsurance  due  on  paid  losses   4,392.16 


Gross  assets  .  $  467,905.47 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  34,101.31 

Deduct  reinsurance   14,411.38 

Net  amount  of  unpaid  losses  and  claims  $  19,689.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$210,680.40;  unearned  premiums   120,827.06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   300.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  .statement   500  .00 

Contingent  commissions  or  other  charges  due  or  accrued     2,590  .00 

Total  amount  of  all  liabilities  except  capital  $  143,816.99 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   124,088.48 

Surplus  as  regards  policyholders       324,088.48 

Total  liabilities  $  467,905.47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miunis  Thereon^ 

In  force  on  the  31st  day  of  December,  1914  $    11,017,802.00   $  124,770.23 

Written  or  renewed  during  year                                                            42 , 329 , 220 .00  371 , 840 .04 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    78,339  .95- 

Total  $   53,347,022.00   $  574.950.22; 

Deduct  those  expired  and  marked  off  as  terminated                              13,905,968.00  142,861 .63 

In  force  at  end  of  year  $   39,441,054.00   $  432,088.39 

Deduct  amount  reinsured                                                                    20,791,581.00  221,408.19 

Net  amount  in  force  $    18,649,473.00   $  210,680.40 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less... 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  (1915-1922) 


Amount 
Covered. 

12,250,487.00 
58,588.00 
517,563.00 
764,334.00 
353,626.00 
2,536,516.00 
10,350.00 
23,475.00 
18,919.00 
164,086.00 
93,637.00 
181,504.00 
329,533.00 
463,653.00 
900,374.00 
828 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  130,126.62 
430.30 
5,633.78 
6,106.86 
13,528.25 
36,368.99 
56.57 
289.15 
149.28 
1,426.58 
657.21 
1,506.82 
2,331.57 
3,310.69 
8,735.39 
22.34 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

65,063.31 
107.57 
4,225.34 
1,017.81 
6,764.12 
30,307 .49 
7.07 
108  .43 
93  .30 
1,248.26 
65.72 
452  .04 
1.165.78 
2,317.48 
7,861.85 
21.49 


Totals  $     18,649,473.00  $ 


210,680.40 


120,827.06 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$263,304.58. 

Total  dividends  declared  since  commencing  business — cash,  $12,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $42,750.00. 

Total  amount  loaned  to  directors  or   other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  po.ssession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  Jersey. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Tornado. 

Gross  risks  written  $         30,511 .00 


Net  premiums  received. 


.$  68.90 
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EQUITABLE  EIKE  AND  MAEUvTE  II^SURAI^CE  COMPANY. 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

Home  Office,  No.  1  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  920,864  .36 

Increase  of  paid-up  capital  during  year   100,000.00 


Extended  at      $  1,020,864.36 

INCOME. 

Fire. 

Gross  premiums  .  $  1,813,035.24 

Deduct  reinsurance  premiums,  $1,124,196.83;  return  premiums,  $312,- 

431.17     ■   1,436,628.00 


Total  net  premiums  written  (other  than  perpetual)  $  376,407.24 

Gross  interest  on  mortgage  loans  $  5,643  .49 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,261.29  accrued 

interest  on  bonds  acquired  during  1915   35,822.51 

Gross  interest  on  deposits  in  trust  companies  and  banks   623.10 

Gross  rents  from  company's  property,  including  $2,500.00  for  com- 
pany's occupancy  of  its  own  buildings   5,553  .11 


Total  gross  interest  and  rents   47,642.21 

From  other  sources: 

Premiums  on  increase  in  capital  stock  $  200,000.00 

Sale  of  maps   315.00 

  200,315.00 


Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   12,000.08 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   13,362.50 


Total  income    $  649,727.03 


Sum  of  both  amounts    .  $     1,670,591 .39 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$30,931.02  occurring  in  previous  years)  $     652,571.38   $  1,122.19 

Deduct  amount  received  for  salvage,  $2,015.26;  rein- 
surance, $501,469.19   503,484.45  2,691.58 


Net  amount  paid  policyholders  for  losses  $     149,086.93    $  *1,569.39 

 $  147,517.54 

Expenses  of  adjustment  and  settlement  of  losses   2,591 .12 

Commissions  or  brokerage     125, 926 . 92 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   14,080.42 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings    2,653.07 

Advertising,  $22.96;  printing  and  stationery,  $18.18   41 .14 

Postage,  telegrams,  telephone,  and  express  .   259.62 

Legal  expenses       650 .00 

Maps,  including  corrections       200.00 

Underwriters'  boards  and  tariff  associations   475.00 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  2,123.10 

Taxes  on  real  estate  .   1 , 729 .70 

State  taxes  on  premiums   233  .51 

Insurance  department  licenses  and  fees   156 .00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  807.83 

Federal  emergency  taxes   2,295.12 

Municipal  tax   17 .50 

  3,120.45 

Sundry  expenses   83  .54 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   37,000.00 

Agents'  balances  charged  off   1 .80 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   7,223.75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  S  971 .70 

Stocks   46,427.61 

  47,399.31 

Total  disbursements  $  393,465.99 


Balance  $  1.277.125.40 


LEDGER  ASSETS. 

Book  value  of  real  estate  I  101 , 180 .00 

Mortgage  loans  on  real  estate,  first  liens   106,600.00 

Book  value  of  bonds  ($726,083.33)  and  stocks  ($247,350.00)   973,4.33.33 

Deposits  in  trust  companies  and  banks  not  on  interest   69,971.26 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  24,601 .96 

Bills  receivable,  taken  for  marine  and  inland  risks   1,338.85 

Total  ledger  assets,  as  per  balance  $  1,277,125.40 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  31 .61 

Interest  accrued  on  bonds   12,906.54 

Rents  accrued  on  company's  property  or  lease   600 .00 

Total     13,538.15 

Market  value  on  bonds  and  stocks  over  book  value   64,555  .67 

Recoverable  for  reinsurance  on  paid  losses   649.01 

Gross  assets  $  1,355,868.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  -n-ritten  prior  to  October  1,  1915_$  1,338  .85 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  59,271 .33 

  60,610.18 


Total  admitted  assets  $     1 , 295 , 258 .05 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)   $  3,696.86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$688.08  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   162,453  .73 

Gross  claims  for  losses  resisted   3,660.00 


Total  $  169,810.59 

Deduct  reinsurance   118,711.31 


Net  amount  of  unpaid  losses  and  claims. 


.$  51,099.28 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 
$526,213.54;  unearned  premiums    $ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 
business  of  the  year  of  this  statement  

Interest  on  mortgages  collected  in  advance  


Total  amount  of  all  liabilities  except  capital  $ 

Capital  actually  paid  up  in  cash  I        500,000 .00 

Surplus  over  all  liabilities   463,328.16 


Surplus  as  regards  policyholders. 


276,556.86 
250  .00 


3,500.00 
523  .75 


331,929.89 


963,328.16 


Total  liabilities- 


1,295,258.05 


Gross  Pre- 
miums Thereon. 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1914  $  202,337,038.00    $     2,022,361 .81 

Written  or  renewed  during  year   178,048,721 .00         1,813,035  .24 


Totals  $  380,385,759.00   $  3,835,397.05 

Deduct  those  expired  and  marked  off  as  terminated   172,678,874.00  1,810,400.00 


In  force  at  end  of  year  $  207,706,885.00   $  2,024,997.05 

Deduct  amount  reinsured   156,271,721.00  1,498,783.51 


Net  amount  in  force  $   51,435,164.00  $ 


526,213.54 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Advance  premiums  


Totals  $ 


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

25,110,270.00 

$  260,281.09 

652,541.00 

6,024.14 

238,587.00 

1,680.12 

3,633,007.00 

35,720.78 

5,807,693.00 

56,431.80 

6,790,451.00 

69,373.33 

55,635.00 

1,099.58 

148,899.00 

1,493.61 

218,931.00 

2,397.30 

34,994.00 

191 .08 

1,820,014.00 

17,969.20 

2,123.158.00 

19,116.10 

957,184.00 

6,941.14 

1,839,367.00 

22,687.16 

1,912,725.00 

23,837.80 

91,708.00 

969.31 

51,435,164.00 

$  526,213.54 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premium 
Unearned. 

130,140.55 
1,506.04 
1,260.09 
5,953.46 
28,215.90 
57,811 .11 
137.45 
560.10 
1,498.31 
167.19 
1,796.92 
5,734.83 
3,470.57 
15,881 .01 
21,454.02 
969.31 


276,556.86 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$17,161,904.91. 

Total  dividends  declared  since  commencing  business — cash,  $976,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonad- 

mitted  companies,  $50,00.0.00.  ' 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $15,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   Yes;  Phoenix  Securities  Co.,  of  Hartford,  Conn.,  owns  majority  of  stock. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $        623,471 .00 

Less  $121,604.00  risks  canceled,  and  1159,292.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina       280,896.00 

Net  risks  written    $        342 , 575  .00 

Gross  premiums  on  ri.sks  written    $  7,020.88 

Less  $994.48  return  premiums,  and  §2,567.79  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   3,562.27 

Net  premiums  received    $  3,458.61 

Losses  paid  (deducting  salvage)  $  3,745.50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,361 .04 

Net  losses  paid      $  2 , 384  .46 

Losses  incurred  $  7,958.91 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5,203  .12 

Net  losses  incurred      $  2,755  .79 

Tornado. 

Gross  risks  written    $  8,333  .00 

Less  risks  canceled,  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina       

Net  risks  written      $  8 , 333  .00 

Gross  premiums  on  risks  written    $  20.83 

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina     

Net  premiums  received    $  20.83 

Losses  paid  (deducting  salvage)    $   

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.   

Net  losses  paid     

Losses  incurred    $  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.   

Net  losses  incurred     $  
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EQUITABLE  EIEE  IlSrSUKAITCE  COMPA^^Y. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

David  Heuguenin,  President.  Wm.  G.  Mazyck,  Secretary-Treasurer. 

Home  OflSce,  Equitable  Building,  Broad  and  Church  Streets,  Charleston,  S.  C. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  401,268.78 

INCOME.  p.^^ 

Gross  premiums  $  174,224.05 

Deduct  reinsurance  premiums,  $40,002.65;  return  premiums,  $30,111.57.  70,114.22 

Total  net  premiums  written  (other  than  perpetual).   $  104,109.83 

Gross  interest  on  mortgage  loans  $  2,443  .92 

Gross  interest  on  collateral  loans   3,815  .19 

Gross  interest  on  bonds  and  dividends  on  stocks   9,740.00 

Gross  interest  on  deposits  in  trust  companies  and  banks    409.03 

Gross  interest  from  all  other  sources   25  .69 

Gross  rents  from  company's  property,  including  $720.00  for  company's 

occupancy  of  its  own  buildings   1,530.00 

Total  gross  interest  and  rents   17,963  .83 

Increase  in  cash  surrender  value  of  Policy  No.  875009  Equitable  Life  Assurance  Society..  120 .00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    31 .00 


Total  income  $        122,224  .66 


Sum  of  both  amounts  $        523,493  .44 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,477.19  occur- 
ring in  previous  years)  $  102,010.25 

Deduct  amount  received  for  salvage,  $10.15;  reinsurance,  $35,000.44   35,010.59 


Net  amount  paid  policyholders  for  losses   ..$  66,999.66 

Expenses  of  adjustment  and  settlement  of  losses      3,001 .80 

Commissions  or  brokerage       14,932.52 

Allowances  to  agencies  for  miscellaneous  agency  expenses   900.68 

Salaries  ($3,365.09)  and  expenses  ($1,3.34.10)  of  special  and  general  agents    4,699.19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,075.00 

Rents,  including  $720.00  for  company's  occupancy  of  its  own  buildings   720.00 

Advertising,  $73.88;  printing  and  stationery,  $698.66     772.54 

Postage,  telegrams,  telephone,  and  expres.=!   679.05 

Furniture  and  fixtures       55.00 

Maps,  including  corrections     46.50 

Underwriters'  boards  and  tariff  associations.    42.30 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  36.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     70.00 

Taxes  on  real  estate     346.83 

State  taxes  on  premiums      -.   1,133.80 

Insurance  department  licenses  and  fees      1,557.15 
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All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  151 .60 

Registration  fee— Virginia,  $20.00;  Georgia,  $0.50   20.50 

Corporation  tax,  South  Carolina   1,146.37 

Municipal  licenses,  $1,957.21;  Virginia  State  licenses,  $795.50   2,752.71 

 $  4,071.18 

Other  disbursements: 

Commercial  agency  $  180.00 

Exchange   209.40 

Water,  Ught  and  fuel   236.05 

Insurance   392.65 

Revenue  stamps   793  .23 

Petty  cash  items   138 .04 

  1,949.37 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   14,000.00 


Total  disbursements  $  128,088.85 


Balance  $  395,404.59 


LEDGER  ASSETS. 

Book  value  of  real  estate   ..$  15,582.95 

Mortgage  loans  on  real  estate,  first  liens   39, 165  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral    55,540.00 

Book  value  of  bonds  ($221,810.97)  and  stocks  ($11,000.00)   232,810.97 

Cash  in  company's  office   5,431.29 

Deposits  in  trust  companies  and  banks  not  on  interest   3,969.50 

Deposits  in  trust  companies  and  banks  on  interest   17,192.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   22,970.01 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  767 .31 

Cash  surrender  value  Policy  875009,  Equitable  Life  Assurance  Society..  1,975.00 

Total  ledger  assets,  as  per  balance    $  395,404.59 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  372.78 

Interest  accrued  on  bonds   804.16 

Interest  accrued  on  collateral  loans   137.67 

Savings  bank  deposits   196 .82 

Stocks  owned   30 .00 

Rents  accrued  on  company's  property  or  lease...    31 .25 

Total   1,572.68 

Market  value  of  real  estate  over  book  value   4,417.05 


Gross  assets  $  401,394.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1 ,  1915.$  767  .31 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   12,495.97 

  13,263.28 


Total  admitted  as.sets  $        388, 131 .04 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  ..$  9,082.53 

Deduct  reinsurance   2,808.01 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  upon  all  unexpired  fire  risks. 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  


.$  6,274.52 
97,875.48 
356.76 
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Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  $  2,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,287.74 


Total  amount  of  all  liabilities  except  capital  $        109,794 .50 

Capital  actually  paid  up  in  cash  S       200,000 .00 

Surplus  over  all  liabilities   78,336.54 

Surplus  as  regards  policyholders   278,336.54 


Total  liabilities  $       388, 131 .04 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    14,560,845.93  $  276,759.60 

Written  or  renewed  during  year                                                            10,453,058.18  174,224.05 

Totals  $   25,013,904.11  $  450,983.65 

Deduct  those  expired  and  marked  off  as  terminated                              10,541,170.29  189,089.72 


In  force  at  end  of  year  $    14,472,733  .82  $ 

Deduct  amount  reinsured   3,552,453.25 

Net  amount  in  force  I    10,920,280.57  $ 


261,893.93 
60,469.68 


201,424.25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1913  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

4,474,295.25 
4,400.00 
27,300.00 
1,714,378.35 
1,704,647.48 
1,658,242.27 
1,075.00 
1,250.00 
312,234  .41 
312,195.88 
303,705.08 
246,508.03 
160,048.82 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  72,763.09 
62.07 
454  .06 
33,824.02 
33,564.25 
29,535.92 
13.40 
32.50 
6,699.72 
7,520.77 
7,407.35 
5,752.74 
3,794.36 


Fraction  Unearned. 

One-half  I 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

36,381.54 
15.52 
340  .54 
5,637.34 
16,782.12 
24,613.26 
5.02 
28  .44 
669 .97 
2,256.23 
3,703.67 
4,026.91 
3,414.92 


Totals  $     10,920,280.57   $        201,424.25  $  97,875.48 


GENERAL  INTERROGATORIES.      '  " 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,943,522.57. 

Total  dividends  declared  since  commencing  business — cash,  $178,130.52;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $11,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $55,700.00. 

Total  amount  loaned  to  directors  or  other  officers,  $8,700.00;  loaned  to  stockholders  not  officers,  $7,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No;  not  a  dollar  is  so  owned  or  controlled. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  exam.ination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?   Yes;  Virginia,  North  Carolina,  and  South  Carolina. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1,129,238.50 

Less  $153,604.00  risks  canceled,  and  .$227,389.87  reinsurance  in  companies  authorized  in 
the  State  of  North  Carolina  


Net  risks  written  

Gross  premiums  on  risks  written  

Less  $2,633.43  return  premiums,  and  $3,526.15  premiums  for  reinsurance  in  companie 
authorized  in  the  State  of  North  Carolina  

Net  premiums  received  

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  incurred. 


380,993.87 

$ 

748,244.63 

$ 

■s 

18,644.37 

6, 159  .58 

$ 

12,484.79 

$ 

7,185.25 

2,396.61 

$ 

4,788.64 

$ 

7,727.25 

$ 

7,727.25 

FIDELITY  PHCE^^IX  FIRE  mSURAI^CE  COMPAlSrY. 

Incorporated  March  1,  1910.  Commenced  Business  March  1,  1910. 

Henry  Evans,  President. 
J.  A.  SwiNNERTON,  Secretary.  C.  A.  Cross,  Auditor. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  15,399,383.88 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  9,157,983.98  $  270,931.16 

Deduct  reinsurance  premiums:  fire,  $1,276,371.51;  ma- 
rine and  inland,  $60,863.87;  return  premiums:  fire, 

$1,285,066.30;  marine  and  inland,  $66,662.65   2,561,437.81  127,526.52 

Total  net  premiums  written  (other  than  perpetual). $  6,596,546.17   %  143,404.17 

   $  6,739,950.81 

Gross  interest  on  mortgage  loans  $  972  .92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $19,800.44  accrued 

interest  on  bonds  acquired  during  1915   642,551 .59 

Gross  interest  on  deposits  in  trust  companies  and  banks   35,972.51 

Gross  interest  from  all  other  sources   1,902.93 

Gross  rents  from  company's  property,  including  $5,500.00  for  com- 
pany's occupancy  of  its  own  buildings   28,987.76 

Total  gross  interest  and  rents      ---  710,387.71 

Fiom  other  sources  (syndicate  profits)   --  11,954.37 

Federal  income  tax  withheld  at  source     --  257.78 

From  agents'  balances  previously  charged  off...   249.30 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    «  1,800.00 

Bonds   72,052.00 

Stocks   109,235.00 

 $  183,087.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds    »  297,162.00 

Stocks   868,529.00 

  1,165,691.00 

r   

Total  income  r  -  $  8,811,577.97 

Sum  of  both  amounts      $   24,210,961 .85 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 
$599,830.40  occurring  in  previous  years)  $  3; 

Deduct  amount  received  for  salvage:  fire,  120,439.44; 
marine  and  inland,  $983.91;  reinsurance:  fire,  $750,- 
954.82;  marine  and  inland,  $24,113.87  


Fire. 
'81,831.10 


771,394.26 


Marine  and 
Inland, 


85,121.73 


25,097.78 


Net  amount  paid  policyholders  for  1 


.$  3,210,436.84  $ 


60,023.95 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  agencies  for  miscellaneous  agency  expenses  

Salaries  ($135,275.76)  and  expenses  ($106,139.53)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       

Rents,  including  $5,500.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $28,658.88;  printing  and  stationery,  $50,592. 69_.-    

Postage,  telegrams,  telephone,  and  express      

Legal  expenses      

Furniture  and  fixtures    

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations..   

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. . 

Inspections  and  surveys   

Repairs  and  expenses  (other  than  taxes)  on  real  estate    

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  8 , 120 .87 

Municipal  taxes   12,297.76 

Federal  emergency  revenue  tax   38,416.75 


Other  disbursements: 

Mercantile  agencies  $  6,482.18 

Miscellaneous   1 , 513  .98 

Exchange   9,555.54 

Subscriptions  to  papers   1 , 604  .36 


Investment  expenses  (other  than  real  estate)  

Federal  income  tax  withheld  at  source  

Bills  receivable,  past  due,  charged  off  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $375,000.00).. 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   

Agents'  balances  charged  off     

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  1,455.00 

Stocks      44.00 


3,270,460.79 
107,554.02 

1,391,995.54 
1,832.32 
241,415.29 

414,027.91 
70,057 .99 
79,251.57 
47,633 .33 
2,332.18 
6,975.87 
22,387.30 
87,864.11 
27,952.16 
17,346.16 
3,961.64 
3,261.13 
142,443.57 
39,154.57 


58,835.38 


19,156.06 
928 .03 
253 .77 
7,414.94 
250,000.00 
979.10 
1,515.25 


1,499.00 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  16,750.00 

Stocks   5,650.00 

 $  22,400.00 

Total  disbursements    $  6,340,888.98 

Balance   17,870,072.87 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  566,500.00 

Mortgage  loans  on  real  estate,  first  liens   15,500.00 

Book  value  of  bonds  ($5,169,262.00)  and  stocks  ($9,585,479.00)   14,754,741 .00 

Cash  in  company's  office   900'.98 

Deposits  in  trust  companies  and  banks  on  interest   1,066,803.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   899,770.72 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  9,257.78 

Bills  receivable,  taken  for  fire  risks   489,550.52 

Amount  recoverable  for  reinsurance  on  paid  losses   67,048.28 

Total  ledger  assets,  as  per  balance  $  17,870,072.87 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  258.34 

Interest  due  ($18,028.73)  and  accrued  ($49,297.08)  on  bonds   67,325.81 

Interest  accrued  on  bank  deposits   228.71 

Rents  due  ($48.00)  and  accrued  ($333.90)  on  company's  property  or  lease  381 .90 

Total   68,194.76 

Market  value  of  bonds  and  stocks  over  book  value   48,570.25 

Dividends  on  stock  sold  December  31,  1915,  ex.  dividend  100  shares  Western  Union 

Telegraph  Co.,  New  York   175.00 

Gross  assets  $  17,987,012.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$  9,257.78 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   118,606.62 

Market  value  of  special  deposits  in  excess  of  corresponding  Uabilities..  112,811 .12 

  240,675.52 

Total  admitted  assets  $  17,746,337.36 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspen.se,  plus 
$48,690.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  540,145.14 

Gross  claims  for  losses  resisted   61,750.00 

Total  :  $  601,895.14 

Deduct  reinsurance   135,594.47 

Net  amount  of  unpaid  losses  and  claims  $  466,300.65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $14,937,681.79;  unearned  premiums  $  7,833,446.61 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $151,759.61;  un- 
earned premiums  (50  per  cent)   75,879  .81 


Total  unearned  premiums  as  computed  above. 


7,909,326.42 
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Dividends  declared  and  unpaid  to  stockholders    $  250,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   25,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     145,700.00 

Contingent  commissions  or  other  charges  due  or  accrued   29,092.87 

Funds  held  under  reinsurance  treaties   140.79 

Federal  income  tax  withheld  at  source   126.01 

Reserve  for  contested  liabilities  (not  losses)   250,000.00 


Total  amount  of  all  liabilities  except  capital  $  9,075,686.74 

Capital  actually  paid  up  in  cash  $  2,500,000.00 

Surplus  over  all  liabilities   6,170,650.62 


Surplus  as  regards  policyholders   8,670,650.62 


Total  liabilities  $  17,746,337.36 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %  1,532,407,705.00  $  16,060,718.59 

Written  or  renewed  during  year                                                          899,147,321 .00  9, 157,983  .98 


Totals  $  2,431,555,026.00   $  25,218,702.57 

Deduct  those  expired  and  marked  off  as  terminated   798,304,612  .00         8,368,201 .22 


In  force  at  end  of  year  $  1,633,250,414.00   $  16,850,501.35 

Deduct  amount  reinsured   185,086,821.00  1,912,819.56 


Net  amount  in  force  $  1,448,163,593.00   $  14,937,681.79 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $        7,279,990.00  $  184,103.64 

Written  or  renewed  during  year                                                            11,643,861 .00  270,931 .16 

Totals  $      18,923,851.00  $  455,034.80 

Deduct  those  expired  and  marked  off  as  terminated                              10.248,595  .00  244,085  .52 


In  force  at  end  of  year  $        8,675,346.00   $  210,949.28 

Deduct  amount  reinsured   2,370,481.00  59,189.67 


Net  amount  in  force  $        6,304,865.00   $  151,759.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term, 

In  1915  1  year  or  less  $ 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years   

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  19-11  5  years  

In  1912  5  years-.-  

In   913  5  years  

In  1914  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.  Fraction  Unearned.  Unearned. 

312,189,227.00  $     3,356,509.93    One-half  $  1,710,848.64 

3,481,951.00  27,582.53    One-fourth   6,895.63 

4,110,324.00  35,423.71    Three-fourths   26,567.78 

198,147,591.00  1,759,081.99   One-sixth   293,180.33 

220,572,551.00  1,981,442.79   One-half   990,721.40 

247,561,112.00  2,194,852.87    Five-sixths   1,835,108.64 

2,614,189.00  22,700.39   One-eighth   2,837.55 

1,779,478.00  20,434.90   Three-eighths   7,663.08 

1,749,475.00  17,143.93    Five-eighths   10,714.95 

1,385,748.00  14,872.91    Seven-eighths   13,013.80 

70,064,176.00  889,359.86   One-tenth   88,935.99 

84,651,204.00  1,029,290.60   Three-tenths   308,787.18 

97,193,494.00  1,153,040.78    One-half   576,520.39 

98,811,859.00  1,178,045.16    Seven-tenths   824,631.64 
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Year  Amount 

Written.            Term.  Covered. 

In  1915  5  years  $  99,621,536.00 

Over  5  years   915,247.00 

Advance  premiums   3,314,431.00 


Totals 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


208,365.34 
7,262.73 
42,271.37 


.$1,448,163,593.00   $  14,937,681.79 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

Nine-tenths  $  1,088,428.51 

Prorata   6,319.73 

100  per  cent   42,271.37 


$  7,833, 


i.61 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$219,273,576.15. 

Total  dividends  declared  since  commencing  business — cash,  $7,384,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $325,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $290,964.44. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $465,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  Fire  Companies  Building  Corporation  (a  business  corporation),  in  which  we  are  stock- 
holders, is  indirectly  interested  in  stock  of  an  insurance  company,  and  other  corporations  in  which 
we  hold  stock  may  also  be. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written       .$  5,913,448.00 

Less  $868,258.00  risks  canceled,  and  $1,851,695.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     2,719,953.00 

Net  risks  written    $  3 , 193 , 495 .00 

Gross  premiums  on  risks  written  $  62,459.75 

Less  $6,763.45  return  premiums,  and  $9,481.69  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   16,245.14 

Net  premiums  received    »  $  46,214.61 

Losses  paid  (deducting  salvage)  $  31,182.25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,666.27 

Net  losses  paid  $  28,515.98 

Losses  incurred  $  28,231 .49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,456 .15 

Net  losses  incurred    $  25,775.34 

Tornado. 

Gross  risks  written     .-$  67,050.00 

Less  $14,250.00  risks  canceled,  and  $6,000.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   .-  20,250.00 


Net  risks  written. 


.$  46,800.00 
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Gross  premiums  on  risks  written      $  424.35 

Less  $8.00  return  premiums,  and  $41.73  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina.      49.73 

Net  premiums  received    $  374.62 


paid  (deducting  salvage)    $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 

Net  losses  paid  $_ 

Losses  incurred    $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 

Net  losses  incurred     $. 


THE  FIKST  KEmSUEAI^CE  COMPAI^Y  OF  HAKTFOKD. 

Incorporated  November  13,  1912.  Commenced  Business  January,  1913. 

Carl  Schreiner,  President. 
Heber  H.  Stryker,  Secretary  and  Vice  President.  Albert  F.  Sadler,  Assistant  Secretary, 

Home  Office,  18  Asylum  Street,  Hartford,  Conn.  ' 


CAPITAL  STOCK.                     -      '  ' 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,837,901 

INCOME. 

Live 

Fire.  hife.  Stock. 

Gross  reinsurance  premiums  $  1,454,992.06   $41,966.62  $4,515.74 

Deduct  return  reinsurance  premiums   406,186.97         545.86  673.50 


Total  net  reinsurance  premiums  written 

(other  than  perpetual)  $  1,048,805.09   $41,420.76  $  3,842.24 

     $  1,094,068.09 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,775.38  accrued 

interest  on  bonds  acquired  during  1915  $  62,189  .21 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,391 .42 

Gross  interest  from  reserve  funds  held  by  ceding  companies  (fire,  $272- 

.63;  life,  $471.12)   743.75 


Total  gross  interest   75 , 324  .38 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)      85.60 


Total  income  $  1,169,478.07 


Sum  of  both  amounts. 


.$  3,007,379.09 
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DISBURSEMENTS. 

Fire.  Life. 

Gross  amount  paid  policyholders  for  losses  (including 

$86,519.31  occurring  in  previous  years)  $     673,889.38   $  18,000.00 

Deduct  amount  received  for  salvage   2,217.04    


Net  amount  paid  policyholders  for  losses  $     671,672.34   $  18,000.00 

   $  689,672.34 

Commissions  or  brokerage  (fire,  1315,612.43;  life,  $16,658.78;  live  stock,  $960.55)   333,231.76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   31,655.75 

Rents   3,125.00 

Advertising,  $60.94;  printing  and  stationery,  $884.16;  supplies,  $69.86   1,014.96 

Postage,  telegrams,  telephone,  express,  and  exchange   222.72 

Legal  expenses   2,694.76 

Furniture  and  fixtures   939.18 

State  taxes  on  premiums   7,004.92 

Insurance  department  licen.ses  and  fees   970 .61 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  %  1, 178 .84 

Connecticut  corporation  tax   8,000.00 


  9,178.74 

Surrender  value  and  dividends  (life  branch)   1,032.25 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   25,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10.00 


Total  disbursements  $  1,105,753.09 


Balance  $  1,901,626.00 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,564,926.20 

Deposits  in  trust  companies  and  banks  on  interest   269,475  .73 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   15,759.49 

Deposit  of  premium  reserves  with  ceding  companies   51,464.58 


Total  ledger  assets,  as  per  balance  $  1,901,626.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   21,617.17 


Gross  assets  $  1,923,243.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value       14,076.20 


Total  admitted  assets   $  1,909,166.97 


liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $17,217.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date    $  134,199.00 

Net  amount  of  unpaid  losses  and  claims  (life,  $12,307.00;  live  stock,  $5,000.00)   17,307.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks,  $1,- 

301,379.04;  unearned  reinsurance  premiums   702,821.74 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance 

department...    35,918.98 
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Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  live-stock  de- 
partment $  2,911.48 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   15,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   55,918.98 

Total  amount  of  all  liabilities  except  capital  $  964,077.18 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   445,089.79 

Surplus  as  regards  policyholders   945,089.79 

Total  liabilities  $  1,909,166.97 

Gross  Reinsur- 

RISKS  AND  PREMIUMS.  ance  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   88,696,020.00   $  1,042,142.95 

Written  or  renewed  during  year                                                           127,827,315.00  1,454,992.06 

Totals  $  216,523,335.00   $  2,497,135.01 

Deduct  those  expired  and  marked  off  as  terminated                            101,417,042.00  1,195,755.97 

In  force  at  end  of  year  $  115,106,293.00   $  1,301,379.04 

Net  amount  in  force. _   $  115,106,293.00   $  1,301,379.04 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less- 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  


In  1913 
In  1914 

.--5  years  ... 

..-5  years. - 

In  1915 

.-_5  years.-  

Amount 
Covered. 

72,904,648.00 
943,755.00 
3,000,343.00 
5,318,389.00 
8,453,260.00 
13,970,149.00 
98,840.00 
490,585.00 
534,973.00 
2,296,541 .00 
3,503,997.00 
3,590,813.00 


Gross  Reinsur- 
ance Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  741,192.31 
26,341.58 
25,590.50 
81,669.62 
142,255 .46 
141,816.95 
632.16 
9,420.49 
4,968.42 
29,181.41 
50,074.27 
48,235.87 


Fraction  Unearned. 

One-half  .$ 

One-fourth.  _.. 

Three-fourths  

One-sixth  

One-half_:  

Five-sixths.--  -- 

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths  

Nine-tenths   


Amount  of 
Reinsurance 
Premiums 
Unearned. 

370,596.15 
6,585.39 
19,192.88 
13,611.60 
71,127.73 
118,180.79 
237  .06 
5,887.81 
4,347.37 
14,590.70 
35,051.98 
43,412.28 


Totals   $   115,106,293.00   $  1,301,379.04 


702,821.74 


general  interrogatories. 

Gross  reinsurance  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of 

company,  $3,436,046.88. 
Total  dividends  declared  since  commencing  business — stock,  $25,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $26,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Yes;  The  Connecticut  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

No  direct  fire  insurance  policy  issued  to  any  policyholder  in  the  United  States.  Reinsurance  in 
North  Carolina  only  accepted  from  companies  authorized  in  the  State  of  North  Carolina. 


riRE  ASSOCIATIOIT  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

E.  C.  Irvin,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office,  401  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..  $  9,275,997.08 

INCOME.  ^.^^ 

Gross  premiums.-   $  6,383,779.34 

Deduct  reinsurance  premiums,  $881,407.23;  return  premiums,  $1,092,- 

407.51..      1,973,814.74 

Total  net  premiums  written  (other  than  perpetual)   $  4,409,964.60 

Deposit  premiums  written  on  perpetual  risks  (gross).    25,763.90 

Gross  interest  on  mortgage  loans,  less  $1,948.87  accrued  interest  on  mort- 
gages acquired  during  1915    $  108,566.25 

Gross  interest  on  collateral  loans     5,695.96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,625.71  accrued 

interest  on  bonds  acquired  during  1915    238,804.19 

Gross  interest  on  deposits  in  trust  companies  and  banks..    5,409.28 

Interest  on  agent's  note   48  .47 

Gross  rents  from  company's  property,  including  $15,000.00  for  com- 
pany's occupancy  of  its  own  buildings   40,314.07 

Total  gross  interest  and  rents   398,838 .22 

E arned  deposits   4, 076. 23 

From  agents'  balances  previously  charged  ofT   1,404.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  7,511.08 

Stocks..      273.14 

  7,784.22 

Total  income    $  4,847,831.57 


Sum  of  both  amounts. 


.$  14,123,828.65 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $456,462.00  oc- 
curring in  previous  years)  I  2,8.34,544.30 

Deduct  amount  received  for  salvage,  127,560.79;  reinsurance,  $465,284.61 ; 

discount,  $584.43   493,429.83 


Net  amount  paid  policyholders  for  losses  $  2,341,114  .47 

Expenses  of  adjustment  and  settlement  of  losses   47,943.54 

Commissions  or  brokerage   873,585.32 

Allowances  to  agencies  for  miscellaneous  agency  expenses   12,728.53 

Salaries  ($172,435.77)  and  expenses  ($114,632.40)  of  special  and  general  agents   287,068.17 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  :    202,648.73 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own  buildings   29,343.79 

Advertising,  $5,086.02;  printing  and  stationery,  $28,084.20   33,170.22 

Postage,  telegrams,  telephone,  and  express   28,167.30 

Legal  expenses   3,089.56 

Furniture  and  fixtures   1, 675  .25 

Maps,  including  corrections   12,919.81 

Underwriters'  boards  and  tariff  associations   53,885.12 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses-.  14,605  .70 

Inspections  and  surveys     30,372.75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,334.50 

Taxes  on  real  estate..     9,285 .33 

State  taxes  on  premiums   102,701.00 

Insurance  department  licenses  and  fees   25,094  .98 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,665  .56 

Municipal  license  tax   9,538.25 

Revenue  stamps   26,607.71 

Tax  on  capital   28 , 702 .58 


  67,514.10 

Deposit  premiums  returned     49,603  .09 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   300,000  .00 

Agents'  balances  charged  off   5,820.37 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  604.67 

Bonds   884  .55 


1,489.22 


Total  disbursements  $     4,542, 160 .85 


Balance    $  9,581,667. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  757,094  .34 

Mortgage  loans  on  real  estate,  first  liens   2,017,841 .66 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   85,826.00 

Book  value  of  bonds  ($5,059,358.23)  and  stocks  ($306,431.61)   5,365,789.84 

Cash  in  company's  office   7,058.75 

Deposits  in  trust  companies  and  banks  not  on  interest   113,377.23 

Deposits  in  trust  companies  and  banks  on  interest..    488,802  .15 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   738,029.82 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  7,848 .01 


Total  ledger  assets,  as  per  balance  $  9,581,667. 

NON-LEDGER  ASSETS. 

Interest  due  ($6,668.15)  and  accrued  ($31,381.26)  on  mortgages  $  38,049.41 

Interest  due  ($13,250.00)  and  accrued  ($74,861.90)  on  bonds   88,111 .90 

Interest  accrued  on  collateral  loans     777.61 
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Interest  accrued  on  bank  deposits  $  1,614.72 

Rents  due  ($2,206.40)  and  accrued  ($134.85)  on  company's  property  or 

lease   2,341.25 

Total  .  $  130,894.89 

Reinsurance  due  on  paid  losses   13,726.06 

Gross  assets  $  9,726,288.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  8,500.00 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915  7,848 .01 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  51,471 .99 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   246,019.98 

Real  estate   38,544.34 

Stocks   1,777.61 

  354,161.93 

Total  admitted  assets  $  9,372,126.82 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  84,921 .82 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$44,900.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     370,947.65 

Gross  claims  for  losses  resisted   96,245.45 

Total  $  552,114.92 

Deduct  reinsurance   1 12 , 869  .28 

Net  amount  of  unpaid  losses  and  claims  $  439,245.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$8,041,823.35;  unearned  premiums   4,194,272.58 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent  of  the  premium  or  deposit  received   1,493,195.23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,369.19 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   50,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,019.24 

Total  amount  of  all  liabilities  except  capital  $     6,190,101 .88 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2 , 432 , 024  .94 

Surplus  as  regards  policyholders   3,182,024.94 

Total  liabilities    $  9,372,126.82 

RISKS  AND  PREMIUMS.                            '  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    ...$  843,863,669.00  $  8,529,979.07 

Written  or  renewed  during  year                                                            588,688,228.00  6,383,779.34 

Totals-     $1,432,551,897.00   $  14,913,758.41 

Deduct  those  expired  and  marked  off  as  terminated   532,854,683  .00         6,038,550  .25 

In  force  at  end  of  year..   $  899,697,214.00   $  8,875,208.16 

Deduct  amount  reinsured    75,764,021.00  833,384.81 

Net  amount  in  force.     $  823,933,193.00   $  8,041,823.35 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

229,693,670.00 
4,082,288.00 
6,083,336.00 
102,588,500.00 
123,637,515.00 
138,770,291.00 
1,274,742.00 
1,388,796.00 
1,070,336.00 
1,847,080.00 
33,827,031 .00 
37,477,555.00 
40,790,336.00 
42,762,570.00 
43,898,036.00 
14,741,111.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,680,931.16 
32,880.30 
49,708.50 
923,601.81 
1,041,208.62 
1,203,666.09 
14,074.92 
13,781.04 
13,938.19 
19,850.70 
313,049.76 
367,583.95 
391,928.30 
431,706.51 
438,725.20 
105,188.30 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  $   823,933,193.00   $  8,041,823.35 


Perpetual  risks. 


72,223,513.00 


Amount  of 
Premium 
Unearned. 

1,340,465.58 
8,220.07 
37,281.38 
153,933.64 
520,604.31 
1,003,055.08 
1,759.37 
5,167.89 
8,711.37 
17,369.36 
31,304.98 
110,275.18 
195,964.15 
302,194.56 
394,852.68 
63,112.98 


1 , 635 , 338 .47   90  and  95  per  cent. . .  . 


Grand  totals  $   896,156,706.00   $  9,677,161.82 


4,194,272.58 
1,493,195.23 


5,687,467.81 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$112,658,896.00. 

Total  dividends  declared  since  commencing  business — cash,  $9,829,762.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
■without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $52,050.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $31,826.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  in  direct,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written       ...$  5,589,823.00 

Less  $869,645.00  risks  canceled,  and  $348,938.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina..    1,218,583.00 

Net  risks  written   $  4,371,240.00 

Gross  premiums  on  risks  written    $  52,377.80 

Less  $8,733.49  return  premiums,  and  $4,129.46  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   12,862 .95 

Net  premiums  received     $         39,514  .85 
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Losses  paid  (deducting  salvage)  $  40,042.49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12,667  .64 

Net  losses  paid  S  27,374  .85 

Losses  incurred  $  41,281 .04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12,667  .64 

Net  losses  incurred  $  28 , 613  .40 


FIKEMAN'S  FimD  IJ^SURANCE  COMPAJNTY. 

Incorporated  May  6,  1863.  Commenced  Business  June  18,  1863. 

Bernard  Faymonville,  President. 
Louis  Weinmann,  Secretary.  Thomas  M.  Gardiner,  Treasurer. 

Home  Office,  401  California  Street,  San  Francisco,  California. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  10,604,686.33 

INCOME. 

Marine  and 
Liability.         Fire.  Inland. 

Gross  premiums  $37,646.98  $6,192,714.25  $8,589,972.93 

Deduct  reinsurance  premiums:  liability,  $18.80; 
fire,  $947,731.09;  marine  and  inland,  $4,264,- 
071.57;  return  premiums:  liability,  $6,065.55; 
fire,  $1,113,591.22;  marine  and  inland,  $666,- 

959.03   6,084.35   2,061,322.31  4,931,030.60 


Total  net  premiums  written  (other  than 

perpetual)  .$31,562.63  $4,131,391.94  $3,658,942.33 

 $  7,821,896.90 

Gross  interest  on  mortgage  loans,  less  $212.29  accrued  interest  on 

mortgages  acquired  during  1915  $  72,960.82 

Gross  interest  on  collateral  loans   16, 193  .07 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,710.34  accrued 

interest  on  bonds  acquired  during  1915   250,004.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   17,556.01 

Gross  interest  on  fire  premiums,  notes  taken  on  farm  risks   9,486.13 

Gross  rents  from  company's  property,  including  $15,500.00  for  com- 
pany's occupancy  of  its  own  buildings   15,584.37 


Total  gross  interest  and  rents   381,784.65 

From  agents'  balances  previously  charged  off   399 .33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds..   $  1,516.25 

Stocks   549  .50 


2,065.75 


Total  income  $  8,206,146.63 


Sum  of  both  amounts. 


.$  18,810,832.96 
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DISBURSEMENTS. 

Marine  and 

Liability.        Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding $705,809.11  occurring  in  previous  years)  $3,318.40   $2,945,852.36  $3,987,963.90 

Deduct  amount  received  for  salvage:  fire,  $22,- 
160.90;  marine  and  inland,  $169,227.76;  rein- 
surance: fire,  $602,181.38;  marine  and  inland, 

$2,148,564.23;  discount:  fire,  $363.01                                     624,705.29  2,317,793.99 


Net  amount  paid  policyholders  for  losses.. $  3,318.40   $2,321,147.78  $1,670,171.91 

     $  3,994,638.09 

Expenses  of  adjustment  and  settlement  of  losses   90,176.48 

Commissions  or  brokerage   1,365,121 .11 

Allowances  to  agencies  for  miscellaneous  agency  expenses   30,014.28 

Salaries  ($306,256.38)  and  expenses  ($123,632.66)  of  special  and  general  agents   429,889.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     246,618.12 

Rents,  including  $15,500.00  for  company's  occupancy  of  its  own  buildings...    46,787.45 

Advertising,  $43,710.64;  printing  and  stationery,  $55,072.04   98,782.68 

Postage,  telegrams,  telephone,  and  express   46,666.32 

Legal  expenses     6,119.12 

Furniture  and  fixtures   8,819.61 

Maps,  including  corrections   12,360.71 

Underwriters'  boards  and  tariff  associations   76,645.26 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  10,328 .44 

Inspections  and  surveys   12,167.10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,717.65 

Taxes  on  real  estate   6,551 .92 

State  taxes  on  premiums   148,819.02 

Insurance  department  licenses  and  fees   27,273  .78 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  6,245.46 

Federal  stamp  tax  .   33,148.76 

Franchise  tax,  $200.00;  municipal  license,  $4,874.58   5,074.58 

Miscellaneous   40 .42 

  44,509.22 

Donations   1,899.69 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00> 

Agents'  balances  charged  off   5,411.29 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  10,478.80 

Stocks   166.86 


  10,645.65 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   120,550.57 


Total  disbursements  $  7,085,512.67 


Balance  $  11,725,320.29 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  573,442 .39 

Mortgage  loans  on  real  estate,  first  liens   1 , 138, 153  .90 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral   339,459.67 

Book  value  of  bonds  ($5,421,576.30)  and  stocks  ($686,286.00)   6,107,862.30 

Cash  in  company's  offices   19,106.72 

Deposits  in  trust  companies  and  banks  not  on  interest   10,000.00 

Deposits  in  trust  companies  and  banks  on  interest   2,112,710.26 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  .   1,163,159.07 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  77,829 .74 
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Bills  receivable,  taken  for  marine  and  inland  risks  $  11,192.73 

Bills  receivable,  taken  for  fire  risks   172,403.51 


Total  ledger  assets,  as  per  balance  $  11,725,320.29 


NON-LEDGER  ASSETS. 


Interest  due  ($1,680.50)  and  accrued  ($4,874.78)  on  mortgages  $  6,555.28 

Interest  accrued  on  bonds   89,672.90 

Interest  accrued  on  collateral  loans,    706.87 


Total   96,935.05 


Gross  assets  $  11,822,255.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$  77,829 .74 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   19,200.24 

Collateral  loans   66,522.00 

Book  value  of  ledger  assets  over  market  \  alue,  viz.: 

Bonds  and  stocks   330,055.37 

Real  estate   2,442.39 

  496,049.74 


Total  admitted  assets  $  11,326,205.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  102,317.87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$32,947.30  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   1,477,505.92 

Auto,  liability  risks  resisted   8,877.00 

Gross  claims  for  losses  resisted.   81,933.45 


Total  :  $  1,670,634.24 

Deduct  reinsurance   523 , 214  .55 


Net  amount  of  unpaid  losses  and  claims  $     1,147, 419. f 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $8,833,621.54;  unearned  premiums  $  4,594,579  .87 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  time  and  automobile  risks,  $1,965,430.30; 

unearned  premiums  (50  per  cent)   982,715.15 

Automobile  liability  risks  ($30,347.34  at  50  per  cent)   15,173.67 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $69,113.04;  unearned  premi- 
ums (100  per  cent)   69,113.04 


Total  unearned  premiums  as  computed  above   5,661,581 .73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  d^ue  or  accrued   2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   1.30,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   160,000.00 

Earned  quarterly  dividend  to  December  31,  1915;  declared  January  17,  1916   60,000.00 


Total  amount  of  all  liabilities  except  capital  $     7,161,501 .42 

Capital  actually  paid  up  in  cash  $  1,500,000.00 

Surplus  over  all  liabilities   2,664,704.18 


Surplus  as  regards  policyholders   4,164,704.18 


Total  liabilities. 


.$  11,326,205.60 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %  847,206,177.00  $  10,202,870.41 

Written  or  renewed  during  year   539,271,905.00  6,192,714.25 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    79,626.61 

Totals  11,386,478,082.00  $  16,475,211.27 

Deduct  those  expired  and  marked  off  as  terminated   508,261,367.00  6,106,776.86 


In  force  at  end  of  year  $  878,216,715  .00   $    10,368,434  .41 

Deduct  amount  reinsured   134,630,575.00  1,534,812.87 


Net  amount  in  force.-   ■.  $  743,586,140.00   $  8,833,621.54 


Marine  and  Gross  Pre- 

Inland  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    95,105,182.00  $  2,347,391.52 

Written  or  renewed  during  year  1,531,986,531.00  8,627,619.91 


Totals  11,627,091,713.00   $  10,975,011.43 

Deduct  those  expired  and  marked  off  as  terminated   1,466,395,763.00  7,495,914.78 


In  force  at  end  of  year  $  160,695,950.00   $  3,479,096.65 

Deduct  amount  reinsured   53,498,458.00  1,414,205.97 


Net  amount  in  force  $  107,197,492.00   $  2,064,890. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less.. -_$  195,589,813.00   $  2,301,645.28 

In  1914  2  years   4,978,541.00  37,686.16 

In  1915  2  years   5,054,398.00  45,103.35 

In  1913  3  years   99,522,522.00  1,123,872.69 

In  1914  3  years   118,572,248.00  1,198,910.12 

In  1915  3  years   124 , 101 , 565  .00  1 , 333 , 754  .53 

In  1912  4  years   1,265,953.00  14,640.31 

In  1913  4  years  ..  2,666,480.00  36,712.39 

In  1914  4  years   1,692,206.00  18,214.86 

In  1915  4  years   1,700,271.00  21,226.22 

In  1911  5  years   34,484,092.00  452,690.94 

In  1912  5  years   33,088,423.00  421,341.73 

In  1913  5  years   39,058,342.00  589,317.94 

In  1914  5  years   40,667,963.00  624,651.85 

In  1915  5  years   40,738,295.00  607,155.41 

Over  five  years   405,028.00  6,697.76 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,150,822.64 

One-fourth   9,421.54 

Three-fourths   33,827.51 

One-sixth   187,312.11 

One-half   599,455.06 

Five-sixths   1,111,462.11 

One-eighth   1,830.04 

Three-eighths   13,767.15 

Five-eighths   11,384.29 

Seven-eighths   18,572.94 

One-tenth   45,269.09 

Three-tenths   126,402.51 

One-half   294,658.97 

Seven-tenths   437,256.29 

Nine-tenths   546,439.86 

Prorata   6,697.76 


Totals  $    743,586,140.00   $     8,833,621.54  $  4,594,579.87 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$108,267,975.33. 

Total  dividends  declared  since  commencing  business — cash,  $5,.556,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhare  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $250,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $93,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $114,100.00. 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  Insurance  Department  State  of  Nevada. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $     5,862,546.00   $  90,482.00 

Less  $959,881.00  risks  canceled  and  $1,512,391.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   2,444,835  .00  27,437  .00 


Net  risks  written  $     3,417,711.00   $  63,045.00 


Gross  premiums  on  risks  written  $         45,015.05    $  1,613.70 

Less  $6,913.51  return  premiums,  and  $7,689.51  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina  ...  13,890.24  712.78 


Net  premiums  received   ... 

  $ 

31,124.81 

$ 

900.92 

Losses  paid  (deducting  salvage)                    ..  ...   

Less  losses  on  risks  reinsured  in  companies  authorized  in 
North  Carolina...                                             _.  . 

 $ 

the  State  of 

36,323  .07 
6,179.01 

$ 

*300 .00 

 $ 

30,144.06 

$ 

*300  .00 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

the  State  of 

29,023.84 
7,839.85 

$ 

*300 .00 
16.00 

 $ 

21,183.99 

$ 

*316.0O 

*Minus. 


riKEMElST'S  I^^SURAl^CE  COMPANY  OF  NEWAKK,  IS^.  J. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

Daniel  H.  Dunham,  President. 
A.  H.  Hassinger,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  780-86  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  3Ist  of  previous  year  $  6,087,280.90 

INCOME.  ^.^^ 

Gross  premiums  $  4,324,319.88 

Deduct  reinsurance  premiums,  $796,694.64;  return  premiums,  $802,385.33  1,599,079.97 

Total  net  premiums  written  (other  than  perpetual)   .$  2,725,239.91 
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Gross  interest  on  mortgage  loans  $  129,325.79 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $868.07  accrued  . 

interest  on  bonds  acquired  during  1915   139,385.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   611 .78 

Gross  rents  from  company's  property,  including  $12,000.00  for  com- 
pany's occupancy  of  its  own  buildings   91,589.77 

Total  gross  interest  and  rents  $  360,912.54 

Income  tax  withheld  at  source   282.69 

From  agents'  balances  previously  charged  off   579.70 

Borrowed  money  (gross)     135,000.00 


Total  income  $     3,222,014  .84 

Sum  of  both  amounts  $  9,309,295.74 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $373,525.10  occur- 
ring in  previous  years)  $     1 ,657,061 .01 

Deduct  amount  received  for  salvage,  $5,554.88;  reinsurance,  $197,020.05         202,574 .93 


Net  amount  paid  policyholders  for  losses  I 

Expenses  of  adjustment  and  settlement  of  losses  plus  $230.98,  correcting  error  

Commissions  or  brokerage  

Allowances  to  agencies  for  miscellaneous  agency  expenses  

Salaries  ($53,267.85)  and  expenses  ($38,471.62)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents,  including  $12,000.00  for  company's  occupancy  of  its  own  buildings.l  

Advertising,  $1,874.23;  printing  and  stationery,  $15,690.95    

Postage,  telegrams,  telephone,  and  express  

Legal  expenses    

Furniture  and  fixtures        

Maps,  including  corrections    

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses- - 

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  605  .28 

Revenue  tax   17,219.76 

Local  city  tax   2,001.72 


Other  disbursements: 

Auditor's  fees  :  $  1,210.00 

Miscellaneous  expenses   6, 109  .59 

Income  tax  withheld  at  source   265  .00 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Borrowed  money  repaid  (gross)  

Interest  on  borrowed  money  "_  

Agents'  balances  previously  charged  off  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  


1,454,486.08 
42,741.80 
644,532.28 
2,967.75 
91,739.47 

137,818.65 
22,751 .08 
17,565.18 
17,573.82 

3,800.78 
913.90 

8,196.86 
38,094.90 
18,167.35 
11,733.04 
41,315.01 
24,847.26 
62,077.80 
20,245.86 


19,826.76 


7,584.59 
240,000.00 
185,000.00 

3,108.27 
261 .30 

1,375.00 


Total  disbvirsements  

Balance  

10— Ins.  1916— Vol.  2 


-$  3,118,724.79 


.$  6,190,570.95 
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LEDGER  assets. 

Book  value  of  real  estate  $  1,074,129.63 

Mortgage  loans  on  real  estate,  first  liens   2,491,700.00 

Book  value  of  bonds  (11,244,646.66)  and  stocks  (1699,650.00)   1,944,296.66 

Cash  in  company's  office   30,874.32 

Deposits  in  trust  companies  and  banks  on  interest   198,592  .70 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1915   458,998.06 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.  22,853  .90 

Total  ledger  assets,  as  per  balance  $  6,190,570.95 

NON-LEDGER  ASSETS. 

Interest  due  (S3,408.00)  and  accrued  ($32,013.96)  on  mortgages  $  35,421.96 

Interest  accrued  on  bonds   15,862.19 

Rents  due  on  company's  property  or  lease   1,558.74 

Total   52,842.89 

Market  value  on  bonds  and  stocks  over  book  value   830,255.20 

Reinsurance  due  on  losses  already  paid   6,635.01 


Gross  assets  1  7,080,304.05 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  22,853  .90 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  10,686.70 


33,540.60 


Total  admitted  assets  |  7,046,763.45 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $7,247.04;  not  yet  due,  $186,367.66)$  193,614.70 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$16,465.37  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   224,965  .65 

Gross  claims  for  losses  resisted   42,520.61 

Total    $  461,100.96 

Deduct  reinsurance     -    115,102.94 

Net  amount  of  unpaid  losses  and  claims  $  345,998.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,782,912.34;  unearned  premiums   2,955,812  .47 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or  ordered  to  be  redeemed.  2,332  .84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    1,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement      26,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   6,000.00 

Income  tax  withheld  at  source     282  .69 

Total  amount  of  all  liabilities  except  capital  -.  $  3,337,926.02 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplu  s  over  all  liabiUties   2 , 708 , 837  .43 

Surplus  as  regards  policyholders     3,708,837.43 


Total  liabilities. 


,$  7,046,763.45 
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RISKS  and  PREMIUMS.          ^.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $  661,034,336.00  $  6,732,794.09 

Written  or  renewed  during  year                                                            414,525,007.00  4,324,319.88 


Totals      $1,075,559,343.00   $  11,057,113.97 

Deduct  those  expired  and  marked  off  as  terminated    384,581,969.00  4,123,649.66 


In  force  at  end  of  year    $  690,977,374.00   $  6,933,464.31 

Deduct  amount  reinsured      103,708,747.00  1,150,551.97 


Net  amount  in  force     $  587,268,627.00   $  5,782,912.34 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  

Advance  premiums  


Amount 
Covered. 

132,464,816.00 
1,292,135  .00 
1,563,872 .00 
101,703,940.00 
108,259,299.00 
124,240,820.00 
530,077.00 
625,014  .00 
497, 189  .00 
1,229,129 .00 
24,046,330 .00 
21,007,422.00 
22,283,410.00 
22,684,043.00 
22,827,962 .00 
1,925,786.00 
87,383 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,475,710.97 
14,711.56 
15,809.79 
892,826.22 
954,434.84 
1,079,854.17 
6,367.31 
7,202.89 
5,255.16 
12,049.78 
275,965.95 
246,025.66 
256,778 .45 
261,639.70 
260,837.40 
16,074.71 
1,367.78 


Fraction  Unearned. 

One-half  $ 

One-fourth.   

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

737,855.49 
3,677.89 
11,857.34 
148,804.37 
477,217.42 
899,878 .48 
795  .92 
2,701.08 
3,284.48 
10,543  .56 
27,596.60 
73,807.70 
128,389.23 
183,147.79 
234,753.66 
10,133.68 
1,367.78 


Totals  $   587,268,627.00   $  5,782,912.34 


$  2,955,812.47 


GENERAL  INTERROGATORIES.  ' 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$35,598,852.48. 

Total  dividends  declared  since  commencing  business — cash,  $4,450,500.00;  stock,  $850,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $81,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  nothing;  loaned  to  stockholders  not  officers,  nothing. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None  on  December  31,  1915. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company  s  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  2,343,920.00 

Less  risks  canceled    366, 935  .00 

Net  risks  written  S  1,976,985 .00 

Gross  premiums  on  risks  written   $  31,301 .64 

Less  return  premiums   3,989 .20 

Net  premiums  received   $  27,312.44 

Losses  paid  (deducting  salvage)     %  13,759.38 

Net  losses  paid       $  13,759.38 

Net  losses  incurred         11,811 .15 


rEA^NTKLII^  FIKE  IISTSURAI^CE  COMPAJiTY. 

Incorporated  April  22,  1829.  Commenced  Business  June,  1829. 

Elbridge  G.  Snow,  President. 
Charles  L.  Tyner,  Wilfred  Kurter,  Edger  P.  Luce,  Secretaries. 
Home  Office,  421  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,270,845.33 

INCOME.  ^.^^ 

Gross  premiums   $  1,986,690.94 

Deduct  reinsurance  premiums,  $2,548,024.45;  return  premiums,  $224,- 

002.00-      2,772,026.45 

Total  net  premiums  (other  than  perpetual)    $  785,335.51 

Deposit  premiums  written  on  perpetual  risks  (gross)..    11,735.88 

Gross  interest  on  mortgage  loans.   $  1,553.26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,713.99  accrued 

interest  on  bonds  acquired  during  1915   91,316.97 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,675.53 

Gross  rents  from  company's  property,  including  $6,000.00  for  company's 

occupancy  of  its  own  buildings   7, 143 .43 

Total  gross  interest  and  rents    101, 689 .19' 

From  other  sources: 

Reinsurance  deposit  (perpetual)    $  90.00 

Transfer  fees  (perpetual)     543.00 

  633 .00 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   279,258.60 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   7,471 .43^ 

Total  income      $  *384,547.41 

Sum  of  both  amounts      $  2,886,297.92 


*Minus. 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $188,396.91  oc- 
curring in  previous  years)   1,019,638.75 

Deduct  amount  received  for  salvage,  13,406.99;  reinsurance,  1534,458.16.         537,865  .15 

Net  amount  paid  policyholders  for  losses    $  481,773.60 

Expenses  of  adjustment  and  settlement  of  losses.    12,767.15 

Commissions  or  brokerage     *488,839.90 

Allowances  to  agencies  for  miscellaneous  agency  expenses     6,759.46 

Salaries  (113,271.45)  and  expenses  (.$13,964.59)  of  special  and  general  agents   27,236.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       39,277.33 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  buildings...    7,297.93 

Advertising,  $3,064.40;  printing  and  stationery,  $4,080.64   7,145  .04 

Postage,  telegrams,  telephone,  and  express     6,429.68 

Legal  expenses     350 .49 

Furniture  and  fixtures   *3,081.49 

Maps,  including  corrections   *10,965.07 

Underwriters'  boards  and  tariff  associations   14,001 .24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  1,640.19 

Inspections  and  surveys   2,027.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,503.76 

Taxes  on  real  estate   1, 877 .50 

State  taxes  on  premiums   26, 689 .87 

Insurance  department  licenses  and  fees   6,828.83 

All  other  licenses,  fees,  and  taxes: 

Federal  war  tax    $  4,038.60 

Tax  on  capital  stock  •.   3,253.80 

Municipal  licenses   4,082.48 

  11,374.88 

Miscellaneous     3,055.26 

Deposit  premiums  returned    25, 790 .43 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $530,000.00)  530,015  .00 

Agents'  balances  charged  off     2,749.45 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   102,627.49 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds).    9,467.50 

Total  disbursements  $  827, 798 .98 

Balance.       $  2,058,498.94 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  136,360.56 

Mortgage  loans  on  real  estate,  first  liens   22,985  .00 

Book  value  of  bonds  ($1,477,730.67)  and  stocks  ($69,734.00)   1,547,464.67 

Cash  in  company's  office   14  .50 

Deposits  in  trust  companies  and  banks  on  interest   82,651 .61 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1915     253,900.42 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.  15, 122 .18 

Total  ledger  assets,  as  per  balance   $     2,058,498 .94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  344.77 

Interest  accrued  on  bonds    22,614.95 

Total      ^   22,959.72 


Gross  assets      $  2,081,458.66 


*Minus. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$         15, 122 .18 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate     6,860.56 

Stocks  and  bonds     8,624.67 

 $         30, 607 .41 

Total  admitted  assets     $  2,050,851.25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  708.53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   150,627.47 

Gross  claims  for  losses  resisted   15,532.72 

Total  $  166,868.72 

Deduct  reinsurance   141, 604  .50 

Net  amount  of  unpaid  losses  and  claims  $  25,264.22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

1163,451.00;  unearned  premiums   96,017.00 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  10  and 

5  per  cent  of  the  premium  or  deposit  received   633,234  .72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   5,000.00 

Funds  held  under  reinsurance  treaties...'   279,258.60 

Total  amount  of  all  liabilities  except  capital  $  1,040,774.54 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   510,076.71 

Surplus  as  regards  policyholders   1,010,076.71 

Total  liabilities  $     2,050,851 .25 

RISKS  AND  PREMIUMS.           „  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  294,338,251.00  $  2,949,612.03 

Written  or  renewed  during  year.                                                          179,387,178.00  1,986,690.94 

Totals  $  473,725,429.00   $  4,936,302.97 

Deduct  those  expired  and  marked  off  as  terminated   209,543,512  .00         2,263,431 .97 

In  force  at  end  of  year    $  264,181,917.00   $  2,672,871.00 

Deduct  amount  reinsured   240,851,788.00  2,509,420.00 

Net  amount  in  force  $   23,330,129.00   $  163,451.00 


Perpetual  risks  in  force  (not  included  above),  $31,905,626.00;  deposit  premiums  on  same.$ 


693,888.42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  


Amount 
Covered. 

15,211,821.00 
127,484.00 
82,259.00 
456,153.00 
587,451 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  103,804.00 
843  .00 
623  .00 
3,055.00 
3,597.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 


51,902.00 
211.00 
467.00 
509 .00 
1,799 .00 
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Year  Amount 

Written.            Term.  Covered. 

In  1915  3  years  $  5,273,872.00 

In  1912  4  years   15,300.00 

In  1913  4  years   85,535.00 

In  1914  4  years   99,880.00 

In  1915  4  years   107,725.00 

In  1911  5  years   110,275.00 

In  1912  5  years   109,593.00 

In  1913  5  years   190,517.00 

In  1914  5  years   295,356.00 

In  1915  5  years   556,094.00 

Over  5  years   20,814.00 


Totals-.. 
Perpetual  risks. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  38,349.00 
107.00 
597.00 
675.00 
701 .00 
761 .00 
810.00 
1,333.00 
2,067.00 
5,997.00 
132.00 


23,330,129.00  $ 
31,905,626.00 


163,451.00 
693,888.42 


Fraction  Unearned. 

Five-sixths  $ 

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

31,958.00 
13  .00 
224  .00 
422  .00 
613  .00 
76.00 
243  .00 
667  .00 
1,447.00 
5,397.00 
69.00 


$  96,017.00 
633,234.72 


Grand  totals  $     55,235,755.00  $ 


857,339.42 


729,251.72 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$46,405,487.40. 

Total  dividends  declared  since  commencing  business — cash,  $7,215,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $10,950.00. 

Total  amount  loaned  to  dirsctors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1,189,825.00 

Less  $269,231.00  risks  canceled,  and  $38,350.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina       307,581 .00 

Net  risks  written.     $       882 , 244 .00 

Gross  premiums  on  risks  written      $  16,543.78 

Less  $407,003.00  return  premiums,  and  $46,651.00  premiums  for  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   4,536.54 

Net  premiums  received   ^   .  $  12,007.24 

Losses  paid  (deducting  salvage)..       $  7,450.30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  448 .28 

Net  losses  paid    $  7 , 002 .02 


Net  losses  incurred      $  4 , 378 .01 


152 


Fire  and  Marine  Insurance  Companies 


GEOEGIA  HOME  IISTSUEANCE  COMPAOT. 

Incorporated  1859.  "  Commenced  Business  1859. 

Rhodes  Browne,  President. 

Wm.  C.  Coart,  Secretary.  H.  L.  MacEwen,  Treasurer. 

Home  OflSce,  Columbus,  Ga. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  1200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.l  761 , 362  .89 
Decrea.se  of  paid-up  capital  during  year   100,000.00 

Extended  at  $  661,362.89 

INCOME.  ^.^^ 

Gross  premiums  $  442,328.10 

Deduct  reinsurance  premiums,  $98,840.35;  return  premiums,  .$90,291.64  189,131.99 

Total  net  premiums  written  (other  than  perpetual)    $  253,196.11 

Gross  interest  on  mortgage  loans    $  4,940.66 

Gross  interest  on  collateral  loans     1,026.77 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,140.97  accrued 

interest  on  bonds  acquired  during  1915   24,135.87 

Gross  interest  on  deposits  in  trust  companies  and  banks    40.77 

Loans  on  personal  security    203.52 

Gross  rents  from  company's  property,  including  $1,000.00  for  com- 
pany's occupancy  of  its  own  buildings   4,629 .12 

Total  gross  interest  and  rents     34,976.71 

From  other  sources: 

Profit  on  sale  of  cotton  $  834  .54 

Sale  of  maps     293.63 

Decrease  in  capital  stock   100,000 .00 

  101,128.17 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   20,882.57 

From  agents'  balances  previously  charged  off       342.22 

Borrowed  money  (gross)   115,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   110.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)     2,422.30 

Total  income  $  528,058.08 

Sum  of  both  amounts    $  1,189,420.97 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  los.ses  (including  $71,820.24  occur- 
ring in  previous  years)  $        301 , 212  .88 

Deduct  amount  received  for  salvage,  $1,380.17;  reinsurance,  $69,579.64; 

discount,  $42.69   72 , 002  .50 

Net  amount  paid  policyholders  for  losses  $  230,210.38 

Expenses  of  adjustment  and  settlement  of  losses   4,322.65 

Commis.sions  or  brokerage   41,108.72 

Allowances  to  agencies  for  miscellaneous  agency  expenses   3,341 .59 

Salaries  (.$9,300.00)  and  expenses  ($10,576.-39)  of  special  and  general  agents   19,876.39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     19,211.49 
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Hents,  for  company's  occupancy  of  its  own  buildings  $ 

Advertising,  $1,178.60;  printing  and  stationery,  .$1,311.63  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  .  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Municipal  and  State  and  county  taxes  :  


Other  disbursements: 

Traveling  expenses  of  officers  .$  614.77 

Convention  expense   245.60 

Audits  and  examinations     676.25 

Miscellaneous   1,001.80 


Borrowed  money  repaid  (gross)  

Interest  on  borrowed  money  '  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 


Bonds  $  382 .90 

Stocks     5,830.00 


Total  disbursements  $ 


Balance..   $ 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  60,000.00 

Mortgage  loans  on  real  estate,  first  liens   48,511 .85 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   16,116.15 

Book  value  of  bonds  ($223,467.50)  and  stocks  ($288,690.00)   512,157.50 

■Cash  in  company's  office   6,043  .09 

Deposits  in  trust  companies  and  banks  not  on  interest   7,351 .46 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   80,599.55 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  5,428 .06 

Three  bales  cotton   158 .29 

Due  from  reinsurance  companies   3,590.65 

Loans  on  personal  security   1,772.06 

Personal  accounts  ($1,920.00)  less  amounts  due  to  S.  A.  expense  ($759.24)  1, 160 .76 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  .  $  1,040.10 

Interest  due  and  accrued  on  bonds   773  .33 

Interest  due  and  accrued  on  collateral  loans     99.35 

Interest  due  and  accrued  on  personal  loans   331 .00 

Interest  paid  in  advance  on  borrowed  money     504.15 


Total    

Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$  5,428  .06 

Loans  on  personal  security,  endorsed  or  not   1,772.06 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   18,237.50 
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Personal  accounts    $  1 , 920 .00 

Accrued  interest  on  personal  loans   331 .00 

 $  27,688.62 

Total  admitted  assets  $  717,948.73 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  16,666.47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   42,382.52 

Gross  claims  for  losses  resisted   7,916.00 

Total  66,964.99 

Deduct  reinsurance   20, 740 .37 

Net  amount  of  unpaid  losses  and  claims  $  46,224.62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$516,533.68;  unearned  premiums   252,402.14 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   5,000.00 

Due  and  to  become  due  for  borrowed  money   70,000.00 

Due  to  reinsurance  companies     20,882.57 

Total  amount  of  all  liabilities  except  capital  $  394,509.33 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   123 , 439 .40 

Surplus  as  regards  policyholders     323,439.40 

Total  liabilities  $  717,948.73 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   42,458,779.00  $  761,532.15 

Written  or  renewed  during  year   28,419,612.00  442, 328. lO' 

Totals    $   70,878,391.00   %  1,203,860.25 

Deduct  those  expired  and  marked  off  as  terminated   30,909,970.00  521,662.41 

In  force  at  end  of  year  $   39,968,421 .00   S  682,197.84 

Deduct  amount  reinsured   10,900,841.00  165, 664. 1& 

Net  amount  in  force  $   29,067,580.00   $  516,533.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term, 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

12,550,300.00 
52,218.00 
101,788.00 
4,775,264  .00 
4,777,142 .00 
4,104,400.00 
2,300.00 
2,250.00 
10,650.00 
516,207.00 
643,620.00 
613,993.00 
570,440.00 
347,008.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  175,226.81 
667.28 
1,507.37 
92,191.95 
95,841.51 
80,978 .04 
43.94 
29.12 
170.36 
13,994.57 
16,766.09 
15,181.42 
14,985.22 
8,940.00 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth  . 

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

87,613.40 
169.32 
1,130.53 
15,365.32 
47,920.75 
67,481.70 
5.49 
10.92 
149 .06 
1,399 .46 
5,029.83 
7,590.71 
10,489.65 
8,046.00 


Totals. 


.$     29,067,580.00   $  516,533.68 


$  252,402.14 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company — 
record  incomplete. 

Total  dividends  declared  since  commencing  business — cash,  records  incomplete;  stock,  records  incom- 
plete. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  Non^. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $25,373.33. 

Total  amount  loaned  to  directors  or  other  officers,  $1,500.00;  loaned  to  stockholders  not  officers,  $10,- 
002.35. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    State  of  Georgia. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 


Gross  risks  written.                       .  ...  _     

$ 

1,294,796.00' 

Less  $333,413.00  risks  canceled,  and  $961,383.00  reinsurance  in  companies  authorized  i 

;n 

the  State  of  North  Carolina   . 

525,982.00 

Net  risks  written...    _       ......                          ..       .....  .  

S 

768,814.00 

Gross  nremiums  on  risks  written                                _  _ 

% 

18,585.02 

Less  $2,879.52  return  premiums,  and  $3,697.58  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina.    ...       ..  .  

6,577.10 

Net  premiums  received   ..    .     .. 

% 

12,007.92 

Losses  paid  (deducting  salvage)..                                          .    ..       ...  ..... 

% 

6,090.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

1,012 .48 

Net  losses  paid  .  ..  ..  ...                       ...  ..  .  .      

.$ 

5,077.67 

Losses  incurred        

.$ 

7,809 .48 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

2,509.95 

Net  losses  incurred. 


.S  5,299.53 
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GERMAK  ALLIAI^CE  IN^SUEAIsTCE  COMPA^sTY. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President. 
Edwin  M.  Cragin,  Secretary.  Jesse  E.  White,  Assistant  Secretary. 

Home  Office,  No.  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,019,852.21 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  .  $  3,261,172.19  $  3,785.41 

Deduct  reinsurance  premiums:  fire,  $1,993,287.28;  ma- 
rine and  inland,  $3,124.53;  return  premiums:  fire, 

$655,961.01 ;  marine  and  inland,  $163.37   2, 649, 748  .29  3, 287 .90 

Total  net  premiums  written(other  than  perpetual)$     611,923.90   $  497.51 

  $  612,421.41 

Gross  interest  on  mortgage  loans  $  584.48 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,610.74  accrued 

interest  on  bonds  acquired  during  1915    79,347.62 

Gross  interest  on  deposits  in  trust  companies  and  banks    879.31 

Gross  interest  from  all  other  sources: 

On  recovery  of  loss  payment    408.77 

On  unlisted  assets.        12.00 

Total  gross  interest  and  rents   .$  81,232.18 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,678.21 

Stocks     419.12 

  2 , 097 .33 

Total  income     $       695 , 750 .92 

Sum  of  both  amounts.,-   $  2,715,603.13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $248,464.21  occur- 
ring in  previous  years)  $  1,493,302.11 

Deduct  amount  received  for  salvage,  $15,488.28;  reinsurance,  $1,158,274 

.72;  discount,  $219.32     1,173,982.32 

Net  amount  paid  policyholders  for  losses    $  319,319.79 

Expenses  of  adjustment  and  settlement  of  losses   7,228.47 

Commissions  or  brokerage   _    155,710.30 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     3,490.00 

Postage,  telegrams,  telephone,  and  express   2.20 

Legal  expenses      25 .00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  3,396.94 

State  taxes  on  premiums   .._    11, 843 . 62 

Insurance  department  licenses  and  fees       2,176.02 
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ah  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 902 .85 

Municipal,  $1,288.27;  county,  $76.47—.    1,364.74 

Emergency  tax    12,231.54 

 $  15,499.13 

Assessment  Southern  Adjustment  Bureau  stock      100.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year).    60,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  21,423.66 

Stocks    5,560.77 

  26,984.43 

Total  disbursements    $  605,775.90 

Balance    $  2,109,827.23 

LEDGER  assets. 

Book  value  of  bonds  ($993,955.16)  and  stocks  ($963,149.52)  $  1,957,104.68 

Cash  in  company's  office   300 .00 

Deposits  in  trust  companies  and  banks  on  interest.    42,461 .07 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915    109,961.48 

Total  ledger  assets,  as  per  balance  $     2, 109,827 .23 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     11,117.00 

Gross  assets  $     2, 120, 944 .23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bonds,  $95,185.16;  stocks,  $84,051.52     179,236.68 

Total  admitted  assets      $  1,941,707.55 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)     $  68,391.49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  ,  . 

$15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date..    238,923 .00 

Gross  claims  for  losses  resisted   35,030.00 

Total    $  342,344.49 

Deduct  reinsurance     232,510.00 

Net  amount  of  unpaid  losses  and  claims  $  109,834.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $953,809.82;  unearned  premiums  $  505,183.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $475.11;  unearned 
premiums  (50  per  cent)     237.55 

Total  unearned  premiums  as  computed  above   505,421 .30 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     10,000.00 

Total  amount  of  all  liabilities  except  capital  $  625,255.79 

Capital  actually  paid  up  in  cash..   $  400,000.00 

Surplus  over  all  liabilities    916,451.76 

Surplus  as  regards  policyholders     1, 613,451 .76 


Total  liabilities. 


.$  1,941,707.55 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $  487,036,710.00  $  4,717,249.25 

Written  or  renewed  during  year                                                             334,577,161.00  3,261,172.19 

Totals     $  821,613,871.00  $  7,978,421.44 

Deduct  those  expired  and  marked  off  as  terminated                           324,728,015.00  3,301,350.89 

In  force  at  end  of  year...    496,885,856.00  $  4,677,070.55 

Deduct  amount  reinsured                                                                       398,849,567.00  3,723,260.73 

Net  amount  in  force  $   98 , 036 , 289 .00  $       953 , 809 . 82 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $       173,587.00  $  3,785.41 

Deduct  those  expired  and  marked  off  as  terminated                                   26,615.00  794.39 

In  force  at  end  of  year    $       146,972.00  $  2,991.02 

Deduct  amount  reinsured                                                                          90,157.00  2,515.91 

Net  amount  in  force      $         56,815.00  $  475.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911-^.-5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Advance  premiums  


Amount 
Covered. 

41,109,147.00 
2,122,427.00 
2,464,214.00 
10,392,328.00 
11,400,791.00 
15,152,483.00 
616,835.00 
761,695.00 
1,087,488.00 
560,255.00 
1,594,123.00 
2,084,490.00 
2,005,862.00 
2,977,729.00 
2,974,540.00 
731,882.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  406,478.32 
15,705.12 
19,202 .47 
91,043.75 
102,050.77 
131,427.55 

6,668.94 

8.526.40 
10,339.68 

6,858.95 
19,578.52 
25,513.80 
26,371.24 
38,103.61 
40,115.83 

5,824.87 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eightlas  

Seven-eighths  

One-tenth  

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths   

100  per  cent  


Totals  $ 


,036,289.00  $ 


953,809.82 


Amount  of 
Premium 
Unearned. 

203,239.16 
3,926.28 
14,401.85 
15,173.96 
51,025.38 
109,522  .96 
833 .62 
3,197 .40 
6,462.30 
6,001.58 
1,957.85 
7,654.14 
13,185.62 
26,672.53 
36,104.25 
5,824.87 

505,183  .75 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,882,208.09. 

Total  dividends  declared  since  commencing  business — cash,  $720,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $262,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  cotapany?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $104,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written      $     4 , 540 , 937 .00 

Less  11,070,787.00  risks  canceled,  and  $2,831,577.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   3,902,364.00 

Net  risks  written  $       638, 573 .00 

Gross  premiums  on  risks  written    $         64, 176.33 

Less  $12,490.36  return  premiums,  and  $43,271.10  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina      55,761 .46 

Net  premiums  received     $  8, 414 .87 


paid  (deducting  salvage)—    -$  29,578.94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  23,206.03 

Net  losses  paid        $  6,372.91 

Losses  incurred     %  21,955.94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  18,092  .03 

Net  losses  incurred         $  3,863.91 

Tornado. 

Net  risks  written       $  9,998.00 

Net  premiums  received      $  36.12 


GERMAJST-AMERICAI^  I^^SURAISTCE  COMPAl^Y. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President.  Edwin  M.  Cragin,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 

  .  0. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  23,402,404.49 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $15,269,418.83  $  92,538.07 

Deduct  reinsurance  premiums:  fire,  $3,515,903.23;  ma- 
rine and  inland,  $2,965.84;  return  premiums:  fire, 

$2,783,952.82;  marine  and  inland,  $21,333.04   6,299,856.05  24,298.88 

Total  net  premiums  written  (other  than  per- 
petual) $  8,969,562.78    $  68,239.19 

    9,037,801.97 
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Gross  interest  on  mortgage  loans,  less  $21.98  accrued  interest  on  mort- 
gages acquired  during  1915  $  2,357.58 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $13,060.67  accrued 

interest  on  bonds  acquired  during  1915   822,191.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   16,332.73 

Gross  interest  on  Philadelphia  Underwriters  Association  deposit,  S13.05; 
from  unlisted  assets,  $62,001.88;  on  deferred  payments  of  agents' 

balances,  $654.53;  prepayment  of  taxes,  $303.16   62,972.62 

Gross  rents  from  company's  property,  including  $55,377.00  for  com- 
pany's occupancy  of  its  own  buildings   218,249.19 


Total  gross  interest  and  rents  $     1 , 122, 103 .89 

From  other  sources: 

Premiums  collected  on  business  placed  with  other  companies  $  8,236.82 

American  Fruit  Product  Company,  receivers' dividend   1,000.00 

Profits  on  participation  in  New  York  Central  R.  R.,  Convertible 

Debenture  Bond  Underwriting  Syndicate   1,225.00 

  10,461.82 

From  agents'  balances  previously  charged  off   4,894.17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  762.39 

Stocks   3,375.33 

  4,137.72 


Total  income  $  10,179,399.57 


Sum  of  both  amounts    $  33,581,804.06 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,138,220.74  occurring  in  previous  years)  $  6,804,410.03   $  11,614.52 

Deduct  amount  received  for  salvage,  fire,  $45,553.64; 

reinsurance,  fire,  $1,892,732.92;  discount,  fire,  $1,- 

157.24   1,939,443.80   


Net  amount  paid  policyholders  for  losses  $  4,864,966.23   $  11,614.52 

   $  4,876,580.75 

Expenses  of  adjustment  and  settlement  of  losses   127,033  .93 

Commissions  or  brokerage   1,731,070.02 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,549.78 

Salaries  ($452,804.17)  and  expenses  ($154,835.22)  of  special  and  general  agents   607,639.39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   370,246.48 

Rents,  including  $55,377.00  for  company's  "occupancy  of  its  own  buildings   75,068.31 

Advertising,  $22,263.72;  printing  and  stationery,  $74,160.21   96,423.93 

Postage,  telegrams,  telephone,  and  express   71,471.65 

Legal  expenses   5,552.85 

Furniture  and  fixtures   7,756.40 

Maps,  including  corrections.,,   22,461.56 

Underwriters'  boards  and  tariff  associations   138,406.73 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  47,921 .10 

Inspections  and  surveys   67,330.92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   80,979.02 

Taxes  on  real  estate   37 , 304  . 1 1 

State  taxes  on  premiums   164,779.57 

Insurance  department  licenses  and  fees   36,681 .48 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  19,339.79 


Municipal,  $18,173.82;  county,  $1,078.78   19,252.60 

Emergency  revenue  tax     52,963.07 


91,555 .46 
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Other  disbursements: 

Mercantile  agency  reports,  special  reports,  and  reference  books  S  8,826.21 

Premiums  on  business  placed  with  other  companies   8,533.90 

OfRce  cleaning,  lighting,  and  heating   2,772.78 

Premium  on  compensation  insurance  policy     1,072.28 

Assessment  Southern  Adjustment  Bureau  stock   .500.00 

Registration  of  bonds   4,425.00 

 S  26,130.17 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   600,000.00 

Agents'  balances  charged  off   3,320.39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .?  113,202.99 

Stocks   130,173.02 

  243,376.01 

Total  disbursements    $  9,530,640.01 

Balance  .  $  24,051,164.05 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     2,682,385 .69 

Mortgage  loans  on  real  estate,  first  liens   53,150.00 

Book  value  of  bonds  (.110,364,025.71)  and  stocks  ($8,202,056.71)   18,566,082.42 

Cash  in  company's  office     26,479.56 

Deposits  in  trust  companies  and  banks  not  on  interest   95,271 .85 

Deposits  in  trust  companies  and  banks  on  interest   855,328.73 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   1,705,491.66 

Agents'  balances  representing  business  written  prior  to  October  1,  1915__  30,883  .25 

Bills  receivable,  taken  for  fire  risks   36,090.89 

Total  ledger  assets,  as  per  balance  $  24,051,164.05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,270.00 

Interest  accrued  on  bonds   147,338.00 

Rents  due  on  company's  property  or  lease   4,723  .52 

Total   153,331.52 

Recoverable  for  reinsurance  on  paid  losses     6,242  .23 

Gross  assets  $  24,210,737.80 

DEDUCT  ASSETS  NOT  .ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915 _|  30,883  .25 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,925.13 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  66,717.00 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds,  $742,793.71;  stocks,  $191,406.71   934,200.42 

Real  estate   812,385.69 

  1,846,111.49 

Total  admitted  assets  $  22,364,626.31 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  194,156.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$45,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   1,012,753.00 

Gross  claims  for  losses  resisted   162,531 .00 

Total  $  1,369,440.00 

Deduct  reinsurance   440,414.88 

Net  amount  of  unpaid  losses  and  claims  $  929,025.12 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $17,794,686.25;  unearned  premiums  S     9,009, 170 .21 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $54,044.14;  un- 
earned premiums  (50  per  cent)   27,022.07 


Total  unearned  premiums  as  computed  above  -S 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued  

All  other  liabilities,  viz.: 

Rents  paid  in  advance  

Premiums  due  or  to  become  due  on  business  placed  with  other  companies-,  


9,036,192.28 
17,117.93 


140,000.00 
14,461.48 


1,907.75 
8,236.82 


Total  amount  of  all  liabilities,  except  capital  $    10,146,941 .38 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   10,217,684.93 


Surplus  as  regards  policyholders   12, 217, ( 


.93 


Total  liabilities  S  22,364,626.31 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1914  S  2,401,328,224.00 

Written  or  renewed  during  year   1,612,470,884.00 


Gross  Pre- 
miums Thereon. 
%  22,677,704.44 

15,269,418.83 


Totals  $  4,013,799,108.00  $ 

Deduct  those  expired  and  marked  off  as  terminated   1,522,241,784.00 


37,947,123.27 
15,216,675.79 


In  force  at  end  of  year  $  2,491,557,324.00   S  22,730,447.48 

Deduct  amount  reinsured   572,460,834.00  4,9.35,761.23 


Net  amount  in  force  $  1,919,096,490.00   $  17,794,686.25 


Marine  and 
Inland  Risks. 


Gross  Pre- 
miums Thereon. 


Written  or  renewed  during  year  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


Net  amount  in  force  $ 


$ 

3,591,158.00  S 

92,538.07 

1,518,534.00 

37,483.06 

$ 

2,072,624.00  8 

55,055.01 

128,388.00 

1,010.87 

.$ 

1,944,236.00  $ 

54,044.14 

recapitulation  of  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less  $ 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

486,448,726.00 

$  4,839,346.09 

4,511,688.00 

51,644.90 

8,185,369.00 

80,864.43 

.330,489,819.00 

2,779,396.71 

333,611,775.00 

2,745,463.15 

367,057,785.00 

3,032,764.96 

10,020,566.00 

63,694.23 

8,089,512.00 

44,577.47 

2,044,285.00 

24,862.73 

3,831,571 .00 

37,102.10 

59,502,560.00 

700,554.98 

64,244,527.00 

771,839.72 

78,351,507.00 

816,800.58 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  2,419,673.05 

One-fourth   12,911.23 

Three-fourths   60,648.32 

One-sixth   463,232.79 

One-half   1,372,731.58 

Five-sixths   2,527,304.13 

One-eighth   7,961.78 

Three-eighths   16,716.55 

Five-eighths   15,539.21 

Seven-eighths   32,464.33 

One-tenth   70,055.50 

Three-tenths   231,551.92 

One-half   408,400.29 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount              Less  Rein-  Premium 
Written.            Term.               Covered.                surance.  Fraction  Unearned.  Unearned. 

In  1914  5  years  $     71,616,287.00   S        770,750.86  Seven-tenth.s  S  539,525.60 

In  1915  5  years   72,391,798.00  803,488.73  Nine-tenths   723,139.86 

Over  5  years   8,277,941.00  175,093.02  Prorata   50,872.48 

Advance  premiums   10,420,774.00  56,441.59  100  per  cent   56,441.59 


Totals  $1,919,096,490.00   ?    17.794,686.25  S  9,009,170.21 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$158,048,258.99. 

Total  di\adends  declared  since  commencing  business — cash,  $11,805,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $611,500.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $170,457.77. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $186,100.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
1«  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $    17,831,693  .00 

Less  $3,013,635.00  risks  canceled,  and  $3,319,528.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   6,333,163.00 

Net  risks  written  S  11,498,530.00 

Gross  premiums  on  risks  written  $  242,926.47 

Less  $37,328.07  return  premiums,  and  $40,172.55  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   77,500.62 

Net  premiums  received  $  165,425.85 

Losses  paid  (deducting  salvage)  $  147,072.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  33,981 .02 

Net  losses  paid  S        1 13 , 091 .59 

Losses  incurred  $        107 , 236  . 61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  18,764  .02 

Net  losses  incurred  $  88,472.59 

Tornado. 

Gross  risks  written  $  219,500.00 

Less  $8,000.00  risks  canceled,  and  $155,001.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   163,001 .00 

Net  risks  written  $         56,499  .00 

Gross  premiums  on  risks  written  $  786  .60 

licss  $16.00  return  premiums,  and  $491.74  premiums  for  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina     507.74 


Net  premiums  received. 


.$  278.86 
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GEEMAN^IA  FIEE  mSUEAI^CE  COMPAI^Y. 

Incorporated  February,  1859.  Commenced  Business  March,  1859. 

George  B.  Edwards,  President.  Gustav  Kehr,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  8,009,673.74 

INCOME.  ^.^^ 

Gross  premiums    $  4,526,212.22 

Deduct  reinsurance:  fire,  $726,531.26;  return  premiums:  fire,  $606,360.12.      1,332,891 .38 

Total  net  premiums  (other  than  perpetual)  $  3,193,320.84 

Gross  interest  on  mortgage  loans   $  30,126.59 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,498.24  accrued 

interest  on  bonds  acquired  during  1915   240,545.67 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,339.88 

Gross  interest  from  all  other  sources: 

From  agency  balances      216.22 

From  prepayment  of  tax  on  real  estate    121 .08 

Gross  rents  from  company's  property,  including  $25,000.00  for  com- 
pany's occupancy  of  its  own  buildings   48,815.03 

Total  gross  interest  and  rents   331,164.47 

From  other  sources: 

Conscience  money  received   $  50.00 

Federal  income  tax  withheld  at  source    371 .23 

  421 .23 

From  agents'  balances  previously  charged  off    107.10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate     $  606.13 

Bonds       102.50 

  708 .63 

Total  income    $  3,525,722.27 

Sum  of  both  amounts      $  11,535,396.01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $309,822.77  occur- 
ring in  previous  years)  $  1,835,178.01 

Deduct  amount  received  for  salvage:  fire,  $15,097.13;  reinsurance:  fire, 

.1334,307.07;  discount,  fire,  $928.73     350,332,93 

Net  amount  paid  policyholders  for  losses  $  1,484,845.08 

Expenses  of  adjustment  and  settlement  of  losses   84,429.56 

Commissions  or  brokerage   641,369.45 

Allowances  to  agencies  for  miscellaneous  agency  expenses   90,574.59 

Salaries  ($85,969.59)  and  expenses  ($53,693.64)  of  special  and  general  agents.    139,663.23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   147,268.46 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own  buildings    31,754.45 

Advertising,  $4,506.33;  printing  and  stationery,  $19,246.74   23,753.07 

Postage,  telegrams,  telephone,  and  express   22,162.80 

Legal  expenses     5,896.88 
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Furniture  and  fixtures     $  4,704.65 

Maps,  including  corrections       10,958.50 

Underwriters'  boards  and  tariff  associations     6,729.94 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses, .  23,092 .03 

Inspections  and  surveys   51,9.35.54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17,638.06 

Taxes  on  real  estate   12, 013 .30 

State  taxes  on  premiums       67 , 863  .07 

Insurance  department  licenses  and  fees    15,847  .45 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  6, 350. 18 

War  tax   19,975.29 

Municipal  and  county  licenses  and  taxes   9, 137 .28 

  35,462.75 

Other  disbursements: 

Investment  expenses  other  than  real  estate    $  837 .50 

Federal  income  tax  withheld  at  source    371 .23 

Exchange   4,424.43 

Mercantile  agencies,  $2,121.25;  auditing,  $1,387.50   3,508.75 

Subscriptions,  $1,005.93;  charity,  $180.50   1,186.43 

Insurance  premiums  and  surety  bonds   1,415.06 

Spring  water,  ice,  towels,  $605.01;  miscellaneous,  $219.22   824.23 

 ■   12,567.63 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   2,895.05 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  568.70 

Stocks     14,922.84 

  ■  15,491.54 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   14,547.12 

Total  disbursements    $  3,163,464.20 

Balance  $  8,371,931.81 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        738, 663 .02 

Mortgage  loans  on  real  estate,  first  liens   720, 250 .00 

Book  value  of  bonds  ($3,073,763.44)  and  stocks  ($2,680,196.78)   5,753,960.22 

Cash  in  company's  office     821.95 

Deposits  in  trust  companies  and  banks  not  on  interest   18,541 .59 

Deposits  in  trust  companies  and  banks  on  interest   550,909.14 

 $     7 , 783 , 145 .92 

Agents'  balances  representing  business  written  subsequent  to  October  1,  1915    579,407 .40 

Agents'  balances  representing  business  written  prior  to  October  1,  1915     9,378.49 

Total  ledger  assets,  as  per  balance  $     8,371,931 .81 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  11,201.51 

Interest  accrued  on  bonds   40, 148  .99 

Total     51,350.50 

Reinsurance  on  losses  paid     15, 896 .03 

Gross  assets  $     8, 439, 178 .34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  9, 378  .49 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  37,814 .54 

Book  value  of  ledger  assets  over  market  value   362, 333  .47 

— —  409,526.50 


Total  admitted  assets. 


$  8,029,651.84 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid    $  170,508.67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,763.38  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date     148,480.29 

Gross  claims  for  losses  resisted     55, 725  .00 

Total    $  374,713.96 

Deduct  reinsurance       108,786.21 

Net  amount  of  unpaid  losses  and  claims  $  265,927.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$6,951,509.09;  unearned  premiums   3, 558, 971 .56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,410.58 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   65,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   26,066.66 

Unpaid  return  premiums   1,919.13 

Total  amount  of  all  liabilities  except  capital  $  3,920,295.68 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   3, 109, 356 .16 

Surplus  as  regards  policyholders   4,109,356.16 

Total  liabilities    $  8,029,651.84 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  I     810,269,377.00   $  7,674,571.94 

Written  or  renewed  during  year                                                          455,777,450.00  4,526,212.22 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    29,670.30 

Totals  $  1,266,046,827.00    $  12,230,454.46 

Deduct  those  expired  and  marked  off  as  terminated                            414,521,960.00  4,185,071 .25 

In  force  at  end  of  year    $     851,524,867.00   $  8,045,383.21 

Deduct  amount  reinsured.                                                                    99,115,663.00  1,093,874.12 

Net  amount  in  force.   $     752,409,204.00    $  6,951,509.09 


recapitulation  of  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less.. 

In  1914  2  years  

In  1915, -...2  years.  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years..  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years..  

In  1915  5  years  

Over  five  years  


Amount 
Covered. 

142,815,904.00 
711,026.00 
708,930.00 
143,325,978.00 
147,905,449.00 
163,008,631.00 
494,634 .00 
499,199.00 
601,798.00 
382,247.00 
28,009,227.00 
28,688,542.00 
30,396,768.00 
31,469,612.00 
32,699,181 .00 
692,078.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,549,320.12 
4,310.44 
4,072.61 
1,154,862.67 
1,197,881.25 
1,325,532.48 
3,751.54 
3,115.85 
4,562.94 
3,019.48 
319,425.25 
324,595 .43 
330,430.41 
348,374.93 
373,094 .89 
5,158.80 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  774,660.06 

One-fourth   1,077.61 

Three-fourths   3,054.46 

One-sixth.   192,477.11 

One-half   598,940.62 

Five-sixths   1,104,610.40 

One-eighth    468.94 

Three-eighths   1,168.44 

Five-eighths...   2,851.84 

Seven-eighths..   2,642.04 

One-tenth   31,942.53 

Three-tenths   97,378.63 

One-half   165,215.20 

Seven-tenths   243 , 862 .45 

Nine-tenths   335,785.40 

Prorata   2,835.83 


Totals  $   752,409,204.00  $ 


,951,509.09 


3,558,971.56 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$75,259,269.22. 

Total  dividends  declared  since  commencing  business— cash,  .$5,931,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $1.34,750.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?-  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    .   ...$  3,818,0.33.00 

Less  $674,750.00  risks  canceled,  and  $903,034.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,577,784.00 


Net  risks  written        _    ...  .    _   

$ 

2,240,249.00 

Gross  premiums  on  risks  written..     $ 

Less  $8,866.02  return  premiums,  and  $12,939,72  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina  _    

58,809.01 
21,805.74 

Net  premiums  received      .   

$ 

37,003.23 

Losses  paid  (deducting  salvage).     

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

22,214.43 
5,068.48 

Net  losses  paid        

$ 

17,145.95 

Losses  incurred       

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

.$ 

18,640.09 
4,966.44 

Net  losses  incurred    

$ 

13,673.65 
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GLE^^S  FALLS  IJSTSURAl^CE  COMPA^^Y. 

Incorporated  1849.  Commenced  Business  1850. 

R.  A.  Little,  President. 

H.  N.  Dickinson,  Secretary.  C.  J.  DeLong,  Treasurer. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  5,515,804.52 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  3,412,583.34  $  213,638.80 

Deduct  reinsurance  premiums:  fire,  $566,453.22;  marine 
and  inland,  $7,675.49;  return  premiums:  fire,  $581,- 

411.92;  marine  and  inland,  $38,057.17     1,147,865.14  45,732.66 

Total  net  premiums  written  (other  than  perpetual).!  2, 264, 718 .20   $  167, 906 .14 

_  _  __|  2,432,624.34 

Gross  interest  on  mortgage  loans..    .$  99,009.57 

Gross  interest  on  collateral  loans   12,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,769.02  accrued 

interest  on  bonds  acquired  during  1915    .  132,608.91 

Gross  interest  on  deposits  in  trust  companies  and  banks    12,960.46 

Gross  interest  from  all  other  sources.     154.31 

Gross  rents  from  company's  property,  including  $12,000.00  for  com- 
pany's occupancy  of  its  own  buildings..   24,757.90 

Total  gross  interest  and  rents      281,491.15 

From  other  sources: 

Unredeemed  cheques  and  cash  adjustment    $  45.01 

New  York  Central  R.  R.  Co.,  subscription  rights  sold    12.50 

—   57.51 

From  agents'  balances  previously  charged  off     46.55 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  1,339.50 

Stocks.    -    363.40 

  1,702.90 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds...   $  12,373.75 

Stocks     19,828.00 

—   32,201.75 


Total  income.         $  2,748,124.20 


Sum  of  both  amounts  $     8, 263, 928 .72 

DISBURSEMENTS. 

Marine  aiid 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$256,865.00  occurring  in  previous  years)  $  1,515,277.33    $  58,258.48 

Deduct  amount  received  for  salvage:  fire,  $7,296.41; 

marine  and  inland,  $880.15;  reinsurance:  fire,  $310,- 

954.39;  marine  and  inland,  $1,210.59;  discount:  fire, 

$512.30      318,763.10  2,090.74 


Net  amount  paid  policyholders  for  losses  $  1,196,514.23   $  56,167.74 

 _  .  1  1,252,681.97 
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Expenses  of  adjustment  and  settlement  of  losses.   $  44,846.51 

Commissions  or  brokerage.     523,751 .33 

Allowances  to  agencies  for  miscellaneous  agency  expenses    17,582  .37 

Salaries  ($72,201.57)  and  expenses  ($52,668.59)  of  special  and  general  agents   124,870.16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     124,088.88 

Rents,  for  company's  occupancy  of  its  own  buildings     12,000.00 

Advertising,  $4,970.62;  printing  and  stationery,  $17,646.57   22,617.19 

Postage,  telegrams,  telephone,  and  express     17,025.56 

Legal  expenses       657.77 

Furniture  and  fixtures         3,542.54 

Maps,  including  corrections     9,411 .96 

Underwriters'  boards  and  tariff  associations   34,278.77 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  11,126.95 

Inspections  and  surveys     10,399.21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.      315.95 

Taxes  on  real  estate       3,196.38 

State  taxes  on  premiums     40, 643 .08 

Insurance  department  licenses  and  fees.      12,714.89 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax,  additional,  1913  $  2,479.50 

Local  and  municipal,  $5,381.47;  internal  revenue,  $13,587.40    18,968.87 

PubUshing  statements,  $219.15;  fire  prevention,  premium  on  bonds, 

etc.,  $174.05      393.20 

—  •  21,841.57 

Other  disbursements: 

Maintenance  new  office  building.   $  12,885.38 

Miscellaneous  office  expenses   2,653.30 

New  office  building  account  to  profit  and  loss   10,892.43 

—   26,431.11 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Agents'  balances  charged  off   566.15 

■Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds.     $  226.18 

Stocks     408.00 

  634.18 

■Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate...   $  5,467.55 

Bonds   48,621.50 

Stocks      2.970.00 

 ■   57,059.05 

Total  disbursements    $     2 , 432 , 283 .53 

Balance     $  5,831,645.19 


LEDGER  ASSETS. 

Book  value  of  real  estate    _   $  247,419.79 

Mortgage  loans  on  real  estate       1,699,300.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   200,000.00 

Book  value  of  bonds  ($2,289,651.60)  and  stocks  ($329,420.00)   2,619.071 .60 

Cash  in  company's  oSice       1,197.21 

Deposits  in  trust  companies  and  banks  on  interest    654,676 .74 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915        407,006.57 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  2, 973 .28 


Total  ledger  assets,  as  per  balance     $  5.831,645.19 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages    $  10,159.22 

Interest  accrued  on  bonds    20, 698 .76 
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Interest  accrued  on  other  assets   $  176.98 

Rents  accrued  on  company's  property  or  lease   239 .57 

Total.     $  31,274.53 

Gross  assets    $  5,862,919.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915   2,973.28 

Total  admitted  assets  •  .    $  5,859,946.44 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  29,971.33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$39,867.54  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date     233, 117  .27 

Gross  claims  for  losses  resisted   52,742.21 

Total    $  315,830.31 

Deduct  reinsurance        81,899.72 

Net  amount  of  unpaid  losses  and  claims    I        233,931 .09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,852,596.14;  unearned  premiums  $     2,509,537  .24 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $232,601.66;  un- 
earned premiums  (50  per  cent)     116,300.83 

Total  unearned  premiums  as  computed  above     2,625,838.07 

Dividends  declared  and  unpaid  to  stockholders   30,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement       40,000.00 

Funds  held  under  reinsurance  treaties     4,967.08 

All  other  liabilities,  viz.: 

Reserve  for  dividend...     125,000.00 

Reserve  for  contingencies        45,000.00 

Total  amount  of  all  liabilities,  except  capital.   $  3,105,736.24 

Capital  actually  paid  up  in  cash     $  500,000.00 

Surplus  over  all  liabilities      2,254,210.20 

Surplus  as  regards  policyholders      2,754,210.20 

Total  liabilities    $  5,859,946.44 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914      $  591,370,584.00  $  5,555,937.51 

Written  or  renewed  in  1915                                                                       369,585,595.00  3,412,583.34 

Totals...       $  960,956,179.00   $  8,968,520.85 

Deduct  expirations  and  cancellations      324,100,976.00  3,248,581.79 


In  force  December  31,  1915  ...$  636,855,203.00   $  5,719,939.06 

Deduct  amount  reinsured.     94,178,672.00  867.342.82 


Net  amount  in  force. 


$542,676,531.00   $  4,852,596.24 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1914    $     8,560,626.00  $  181,534.22 

Written  or  renewed  in  1915....                                                             10,857,956.00  213,638.80 

Totals      $   19,418,582.00  $  395,173.02 

Deduct  expirations  and  cancellations   _              6,315,598.00  146, 499  .5& 

In  force  December  31,  1915    13,102,984.00  $  248,673.44 

Deduct  amount  reinsured                                                                       1,301,951.00  16,071.78 

Net  amount  in  force    $   11,801,033.00  $  232,601.66- 


recapitulation  of  fire  risks  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years   


Amount 
Covered. 

102,823,588.00 
5,857,108  .00 
6,409,603.00 
98,180,330.00 
113,554,168.00 
122,715,296.00 
1,126,856.00 
1,301,335.00 
1,331,183.00 
1,874,385.00 
14,905,587 .00 
15,184,252.00 
16,720,735.00 
19,420,331.00 
20,716,814.00 
554,960.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,014,020.25 
40,620.38 
44,475.39 
821,822.93 
906,451.19 
977,130.73 
10,691.57 
12,286.10 
13,333.60 
17,654.85 
179,356.37 
179,894.25 
185,232.40 
217,686.40 
226,876.68 
5,063.15 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  %  507,010.12 

One-fourth   10,155.10 

Three-fourths   33,356.55 

One-sixth   136,970.49 

One-half   453,225.60 

Five-sixths   814,275.61 

One-eighth-   1,336.45 

Three-eighths   4,607.29 

Five-eighths   8,333.50 

Seven-eighths   15 , 447  .99 

One-tenth   17,935.64 

Three-tenths    53,968.27 

One-half   92,616.20 

Seven-tenths   152 , 380 .48 

Nine-tenths   204,189.01 

Prorata   3,728.94 


Totals. 


.$   542,676,531.00    $  4,852,596.16 


$  2,509,537.24 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$48,608,843.00. 

Total  dividends  declared  since  commencing  business— cash,  $3,045,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $112,430.00. 

Total  amount  loaned  to  directors  or  other  officers,  $18,000.00;  loaned  to  stockholders  not  officers, 
$150,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  2,176,578.00 

Less  $370,133.00  risks  canceled,  and  $715,923.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,086,066.00 

Net  risks  written    $  1,090,512.00 


Gross  premiums  on  risks  written  $  32,924.91 

Less  $5,811.07  return  premiums,  and  $0,249.66  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   15,060.73 

Net  premiums  received    $  17,864.18 


paid  (deducting  salvage)    $  25,412.91 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  9,820  .00 

Net  losses  paid      $  15,592.91 

l-osses  incurred....     $  23,191.49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  8,032.18 

Net  losses  incurred   $  15, 159 .31 


GLOBE  KND  KTJTGERS  FIEE  I^^SURAJSTCE  COMPAI^"Y. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  189J 

E.  C.  Jameson,  President.  W.  H.  Paulison  and  J.  T.  Gordon,  Secretaries. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $   '  9,410,260.39 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  7,182,537.70  $  1,038,159.54 

Deduct  reinsurance  premiums:  fire,  $1,612,994.84;  ma- 
rine and  inland,  $11,238.95;  return  premiums:  fire, 

$1,523,990.58;  marine  and  inland,  $51,517.11   3,136,985.42  62,756.06 

Totalnetpremiums  written  (other  than  perpetual)  $4,045,552.28    $  975,403.48 

 $  5,020,955.76 

Gross  interest  on  mortgage  loans  $  3,778.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,432.95  accrued 

interest  on  bonds  acquired  during  1915   391,510.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,879.65 

Gross  rents  from  company's  property   -  5,662.08 

Total  gross  interest  and  rents   403,830.05 

From  other  sources: 

Amalgamated  Copper  Company  stock  dividend  $  4,524.00 

Mercantile  National  Bank  (New  York),  in  liquidation   135.00 

  4,659.00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,342.15 

Stocks   16,518.06 

 $  22,860.21 

Total  income  S  5,452,305.02 

Sum  of  both  amounts  $  14,862,565.41 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$844,522.00  occurring  in  previous  years)  $  3,491,184.93    I  431,844.58 

Deduct  amount  received  for  salvage:  fire,  $30,121.66; 

marine  and  inland,  $1,637.65;  reinsurance:  fire,  $896,- 

814.70;  discount:  fire,  $3,076.57   930,012.93  1,637.65 


Net  amount  paid  policyholders  for  losses  $  2,561,172.00   $  430,206.93 

   $  2,991,378.93 

Expenses  of  adjustment  and  settlement  of  losses    38,905.85 

Commissions  or  brokerage   811,867.22 

Expenses  of  special  and  general  agents   5,972.78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   174,784.86 

Rents   15,326.41 

Advertising,  $3,632.00;  printing  and  stationery,  $16,941.53   20,573  .53 

Postage,  telegrams,  telephone,  and  express   14,795.62 

Legal  expenses   13 , 493 .35 

Furniture  and  fixtures   6,262.87 

Maps,  including  corrections   5,754.49 

Underwriters'  boards  and  tariff  associations   34,465.27 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  16,048.92 

Inspections  and  surveys   17,300.07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   471 .94 

Taxes  on  real  estate   1,710.19 

State  taxes  on  premiums    61,769.17 

Insurance  department  licenses  and  fees   4,714.97 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  8,288.61 

Franchise  tax   11,309.84 

Emergency  revenue  stamp  tax   22,631.60 

  42,230.05 

Other  disbursements: 

Exchange  on  agents'  drafts  $  2,655.04 

Premiums  on  agents'  and  employees'  bonds   1,188.81 

Subscriptions  to  papers  and  mercantile  agencies   2,132.05 

Special  audits   2 , 000 .00 


  7,975.90 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   160,000.00. 

Borrowed  money  repaid  (gross)   10,000.00 

Interest  on  borrowed  money   36,182.79 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  202.08 

Stocks   5,867.35 

 $  6 , 069  .43 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   4,717.75 


Total  disbursements  i  $     4 , 502 , 772  .36 


Balance. 


.$  10,359,793.05 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  72,945.00 

Mortgage  loans  on  real  estate,  first  liens   76,700.00 

Book  value  of  bonds  ($3,589,723.91)  and  stocks  ($4,671,777.61)   8,261,501.52 

Cash  in  company's  office  "1   4,265.75 

Deposits  in  trust  companies  and  banks  not  on  interest   315,332.18 

Deposits  in  trust  companies  and  banks  on  interest   324,321 .35 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   1,269,891.79 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  34,835  .46 

Total  ledger  assets,  as  per  balance  $  10,359,793.05 

NON-LEDGER  ASSETS. 

Interest  due  ($905.00)  and  accrued  ($998.79)  on  mortgages  $  1,903.79 

Interest  accrued  on  bonds   51,487  .27 

Total   53,391.06 


Gross  assets    $  10,413,184.11 

DEDUCT  .\SSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915-.$         34,835  .46 

Book  value  of  ledger  assets  over  market  value   200,003.52 

  2.34,838.98 

Total  admitted  assets    $  10,178,345.13 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  158,968.17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$35,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   660,766.83 

Gross  claims  for  losses  resisted   94,030.00 

Total  $  913,765.00 

Deduct  reinsurance  in  companies  authorized  in  New  York   240,788.00 

Net  amount  of  unpaid  losses  and  claims  $  672,977.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $6,456,961.33;  unearned  premiums  $  3,294,022.33 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $104,354.63;  un- 
earned premiums  (50  per  cent)   52,177.31 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $326,007.07;  unearned  pre- 
miums (57  per  cent)   185,824.03 

Total  unearned  premiums  as  computed  above   3,532,023.67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  $  45,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   73,659.57 

Due  and  to  become  due  for  borrowed  money   680,000.00 


Total  amount  of  all  liabilities  except  capital. 


.$  5,008,660.24 
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Capital  actually  paid  up  in  cash  I  400,000.00 

Surplus  over  all  liabilities   4 , 769 , 684  .89 

Surplus  as  regards  policyholders  $  5, 169,684  .89 

Total  liabilities  $  10,178,345.13 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  662,764,898.00   $  7,533,855.39 

Written  or  renewed  during  year                                                          701,917,664.00  7,182,537.70 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    66,753.15 

Totals  $1,364,682,562.00   $  14,783,146.24 

Deduct  those  expired  and  marked  off  as  terminated                             669,044,414.00  7,094,717.96 

In  force  at  end  of  year  I  695,638,148.00    %  7,688,428.28 

Deduct  amount  reinsured                                                                    95,945,643.00  1,231,466.95 

Net  amount  in  force    $  599,692,505.00    $  6,456,961.33 

Marine  and  Gross  Pre- 
Inland  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     7,069,264.00   %  183,925.66 

Written  or  renewed  during  year                                                            93,519,853  .00  1,038, 159  .54 

Totals  $  100,589,117.00   $  1,222,085.20 

Deduct  those  expired  and  marked  off  as  terminated                              79,870,072.00  791,723.50 

Net  amount  in  force  .  $   20,719,045.00   $  430,361.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less. 


In  1915 

In  1914  2  years 

In  1915  2  years 

In  1913  3  years 

In  1914  3  years 

In  1915  3  years 

In  1912  4  years 

In  1913  4  years 

In  1914  4  years 

In  1911  5  years 

In  1912  5  years 

In  1913  5  years 

In  1914  5  years 

In  1915  5  years 

Over  five  years  


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  381,486,589.00 

$ 

3,871,445 

.19 

4,353,334.00 

43,113 

.54 

1,061,831.00 

5,892 

.59 

47,751,605.00 

576,009 

.14 

58,165,172.00 

612,741 

.16 

58,077,828.00 

721,594 

.94 

79,080.00 

910 

.36 

91,336.00 

1,122 

.58 

9,371.00 

142 

.23 

11,764,522.00 

119,447 

.99 

7,200,181.00 

84,171 

.97 

7,016,036.00 

116,502 

.46 

10,759,107.00 

139,418 

.16 

11,456,619.00 

160,738 

.29 

419,894.00 

3,710 

.73 

$  599,692,505.00 

$ 

6,456,961 

.33 

Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 

Premium 

Unearned. 

$  1,935,722 

.59 

10,778 

.38 

4,419 

.44 

96,001 

.52 

306,370 

.58 

601,329 

.29 

113 

.79 

420 

.93 

88 

.90 

11,944 

.80 

25,251 

.59 

58,251 

.23 

97,592 

.71 

144,664 

.47 

1,072 

.11 

$  3,294,022.33 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company i 
$44,754,361.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,672,000.00;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $321,675.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  in.surance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 


Gross  risks  written      _         _  _           _    _ 

S 

4,805,873 .00 

Less  $1,744,092.00  risks  canceled,  and  $439,008.00  reinsurance  in  companies  authorized 

2,183,100.00 

.$ 

2,622,773.00 

Gross  nremiums  on  risks  written 

s 

90,511.36 

Less  $22,659.13  return  premiums,  and  $9,143.34  premiums,  for  reinsurance  in  companies 

31,802.47 

$ 

58,708.89 

Losses  paid  (deducting  salvage)  .   .                     -     -     .    - 

$ 

31,968.68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina- 

4,247.22 

$ 

27,721 .46 

$ 

35,093.05 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

4,731.22 

$ 

30,361 .83 
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GRAlSriTE  STATE  FIRE  Il^SUEAJ^TCE  COMPAOT. 

Incorporated  July  17,  1885.  Commenced  Business  November  12,  1885. 

Calvin  Page,  President.  Alfred  F.  Howard,  Secretary. 

Home  Office,  46-50  Congress  Street,  Portsmouth,  N.  H. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,262,-311 .09 

-    -       INCOME.  ^.^^ 

Gross  premiums    •!  1,031,504.19 

Deduct  reinsvirance  premiums,  $246,014.64;  return  premiums,  $127,- 

201.24   373,215.88 

Total  net  premiums  written  (other  than  perpetual)  $  658,288.31 

Gross  interest  on  mortgage  loans,  less  $83.87  accrued  interest  on  mort- 
gages acquired  during  1915  $  466.13 

Gross  interest  on  collateral  loans   465 .29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $229.47  accrued  -  . 

interest  on  bonds  acquired  during  1915   38,469.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   686.25 

Gross  rents  from-  company's  property,  including  $2,200.00  for  com- 
pany's occupancy  of  its  own  buildings   5,948.75 


Total  gross  interest  and  rents    46,035.7^ 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   330.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   825.00 

Total  income  $  705,479.09 

Sum  of  both  amounts      .----.$  1,967,790.18 


Fire. 

509,994.21 
136,597.57 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $51,949.03  occur- 
ring in  previous  years)  $ 

Deduct  amount  received  for  salvage,  $1,898.03;  reinsurance,  $134,346.91; 
discount,  $352.63  


Net  amount  paid  policyholders  for  losses  $  373,396.64 

Expenses  of  adjustment  and  settlement  of  losses   6,327.38 

Commissions  or  brokerage   142,230.74 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,327.15 

Salaries  of  special  and  general  agents   11,434.82 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   29,838.37 

Rents,  including  $2,200.00  for  company's  occupancy  of  its  own  buildings   3,191 .41 

Advertising,  $2,932.25;  printing  and  stationery,  $4,584.86   7,517.11 

Postage,  telegrams,  telephone,  and  express   4, .346 .00 

Legal  expenses   929  .46 

Furniture  and  fixtures   598 .00 

Maps,  including  corrections  I   1,419.66 

Underwriters'  boards  and  tariff  associations   8,390.65 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  2,204.39 

Inspections  and  surveys   10,289.07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   467 .43 
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Taxes  on  real  estate  $  1, 131 .22 

State  taxes  on  premiums   11,710.44 

Insurance  department  licenses  and  fees   3,728.98 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,766.18 

Capital  .   2,000.00 

City  licenses   600.13 

State  licenses   1,013.61 

  8,379.92 

Other  disbursements   2 , 828  .98 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Gross  losvS  on  sale  or  maturity  of  ledger  assets  (stocks)     21,985.16 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   525.00 

Total  disbursements  $  675,197.98 

Balance    $  1,292,592.20 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  47,058.28 

Mortgage  loans  on  real  estate   24,200.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   10,000.00 

Book  value  of  bonds  ($908,600.00)  and  stocks  ($92,073.75)   1,000,673.75 

Cash  in  company's  office   1,530.27 

Deposits  in  trust  companies  and  banks  on  interest   85,062.62 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   122,075.78 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  1,991 .50 

Total  ledger  assets,  as  per  balance    $  1,292,592.20 

NON-LEDGER  ASSET.S. 

Interest  accrued  on  mortgages  $  902 .25 

Interest  due  ($400.00)  and  accrued  ($12,093.99)  on  bonds   12,493.99 

Interest  accrued  on  collateral  loans   310.84 

Rents  accrued  on  company's  property  or  lease   792 .50 

Total     14,499.58 

Gross  assets  $  1,307,091.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  repre.senting  business  written  prior  to  October  1,  1915-$  1,991 .50 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   2,058.28 

Bonds,  $35,736.00;  stocks,  $12,088.75   47,824.75 

  51,874.53 


Total  admitted  assets    $     1 , 255 , 217 .25 

LIABILITIES. 

Gross  lo.sses  adjasted  and  unpaid  (due,  $25,494.30;  not  yet  due,  $19,- 

454.24)  $  44,858.54 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,700.00  reserve  for  losses  incurred  prior  to  December  31.st,  of 

which  no  notice  had  been  received  on  that  date   37,778.66 

Gross  claims  for  losses  resisted   10,150.00 

Total  $  92,787.20 

Deduct  reinsurance  ^   23,154.11 


Net  amount  of  unpaid  losses  and  claims. 


.$  69,633.09 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  11,261,538.95;  unearned  premiums  $  658,532.04 

Salaries,  rents,  expen.ses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,251 .84 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   10,000.00 

Reinsurance  premiums  unpaid     8,845.04 

Total  amount  of  all  liabilities,  except  capital  S  749,262.01 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   305,955  .24 

Surplus  as  regards  policyholders   505,955.24 

Total  liabilities    $  1 , 255 , 217 .25 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914....   $  122,277,601.00   $  1,496,293.81 

Written  or  renewed  during  year                                                           83,156,471.00  1,031,504.19 

Totals  $  205,434,072.00   $  2,527,798.00 

Deduct  those  expired  and  marked  off  as  terminated                              72,797,431 .00  936, .303  .14 

In  force  at  end  of  year  %  132,636,641 .00   $  1,591,494.86 

Deduct  amount  reinsured                                                                 25,380,299.00  329,955.91 

Net  amount  in  force  $  107,256,342.00   $  1,261,538.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

In  1915 

1 

In  1914 

2 

In  1915 

2 

Term. 


In  1913  3  years.. 

In  1914  3  years.. 

In  1915  3  years.. 

In  1912  4  years. - 

In  1913  4  years.. 

In  1914  4  years.. 

In  1915  4  years.. 

In  1911  5  years.. 

In  1912  5  years. 

In  1913  5  years.. 

In  1914  5  years. 

In  1915  5  years.. 

Advance  premiums. 


Amount 
Covered. 

30,394,609.00 
238,815.00 
737,426.00 
13,560,608.00 
16,083,732.00 
19,000,952.00 
939,545.00 
932,972.00 
727,471 .00 
873,644.00 
4,237,504.00 
4,520,434.00 
4,560,414.00 
4,716,337.00 
5,538,527.00 
193,352.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  388,516.95 
2,145.34 
7,603.28 
156,911.29 
185,607.07 
212,740.33 
10,104.08 
9,620.06 
7,737.09 
9,502.18 
47,991.66 
50,771.14 
51,514.60 
54,457.35 
64,493.54 
1,822.99 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premium 
Unearned. 

194,258 .47 
536 .34 
5,702 .46 
26,151.88 
92,803.53 
177,283.60 
1,263.01 
3,607.53 
4,835.70 
8,314.39 
4,799.17 
15,231.33 
25,757.30 
38,120.15 
58,044.19 
1,822.99 


Totals  $    107,256,342.00   $  1,261,538. 


658,532,04 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,743,804.51. 

Total  dividends  declared  since  commencing  business — cash,  $384,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $122,700.00. 

Total  amount  loaned  to  directors  or  other  officers,  $10,000.00;  loaned  to  stockholders  not  officers,  none. 
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Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  by  New  Hampshire,  on  January  23,  1915. 

business  in  the  state  of  north  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1,020,048.00 

Less  $267,222.00  risks  canceled,  and  $218,107.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   485,329.00 

Net  risks  written  $  534,719.00 

Gross  premiums  on  risks  written  $  18,376.89 

Less  $4,276.10  return  premiums,  and  $4,095.83  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   8,371 .93 

Net  premiums  received  $  10,004.96 

Losses  paid  (deducting  salvage)    $  10,761.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,591.97 

Net  losses  paid      $  8,169.99 

Losses  incurred        $  12,984.97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  3,714.47 

Net  losses  incurred.     S  9,270.50 


THE  HA^sTOYEK  FIRE  ITsTSURAT^CE  COMPAJSTY. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

R.  Emory  Warfield,  President.  E.  S.  Jarvis,  Secretary. 

Home  Office,  34  and  36  Pine  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  Slst  of  previous  year  $  4,553,067.67 

INCOME.  ^.^^ 

Gross  premiums   $  3 , 492 , 353 . 1 6 

Deduct  reinsurance  premiums,  $760,929.78;  return  premiums,  $466,444- 

.44     1,227,374.22 

Total  net  premiums  written  (other  than  perpetual)  $  2,264,978.94 
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Gross  interest  on  mortgage  loans  $  116.66 

Gross  interest  on  bonds  and  dividends  on  stocks,  loss  $1,891.70  accrued 

interest  on  bonds  acquired  during  1915     133,352.02 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,075.31 

Gross  interest  on  daily  deposit  at  Chicago  office   182  .06 

Gross  rents  from  company's  property,  including  114,000.00  for  com- 
pany's occupancy  of  its  own  buildings     60,795.85 

Total  gross  interest  and  rents    $  196,521 .90 

From  agents'  balances  previously  charged  off   119.28 

Borrowed  money  (gross)     -    80,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   -  ---  ----  --$  205.00 

Stocks       11,570.50 

 —   11,775.50 

Total  income     -   $  2,553,395.62 

Sum  of  both  amounts    $  7,106,463.29 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $316,110.06  oc- 
curring in  previous  years)  $     1,663,903.01  '  ■ 

Deduct  amount  received  for  salvage,  $10,788.01;  reinsurance,  $432,- 

002.91;  discount,  $491.02     443,281.94 

Net  amount  paid  policyholders  for  losses  $     1,220,621 .07 

Expenses  of  adjustment  and  settlement  of  losses       102,112.68 

Commissions  or  brokerage   485,579.29 

Salaries  ($89,379.13)  and  expenses  ($31,470.21)  of  special  and  general  agents   120,849.34 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       102,711.88 

Rents,  including  $14,000.00  for  company's  occupancy  of  its  own  buildings    21,977.35 

Advertising,  $13,171.50;  printing  and  stationery,  $17,994.27   31,165.77 

Postage,  telegrams,  telephone,  and  express     20,731 .60 

Legal  expenses      744 .72 

Furniture  and  fixtures     268.04 

Maps,  including  corrections...    10,498.41 

Underwriters'  boards  and  tariff  associations       37,657.34 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  23,089  .91 

Inspections  and  surveys   18,727.25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     26,029.21 

Taxes  on  real  estate       15,773.10 

State  taxes  on  premiums     46,213.25 

Insurance  department  licenses  and  fees     14,777.43 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  155  .58 

Internal  revenue  tax    17,350.33 

County  and  city  local  taxes     4,017.62 

County  and  city  licenses       6,114.91 

 •  ■  27,638.44 

Other  disbursements: 

Office  expenses..    $  1, 159  .47 

Commercial  agency  reports     2,089.75 

Auditing  books      1,745.00 

Ihsurance  on  office  furniture,  employees'  bank,  and  workingmen's 

compensation     1,154.78 

Tabulating  work  for  reserve  figures   3,311 .93 

 ■  9,460.93 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Borrowed  money  repaid  (gross)       80,000.00 
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Interest  on  borrowed  money      $  428.89 

Agents'  balances  charged  off       3,028.02 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)    28,759.13 

Total  disbursements.     $  2,548,843.05 

Balance       $  4,557,620.24 

LEDGER  assets. 

Book  value  of  real  estate..      S  907,956.06 

Book  value  of  bonds  ($1,737,375.90)  and  stocks  ($1,310,395.00)   3, 047, 770 .90 

Cash  in  company's  office     4, 483  .02 

Deposits  in  trust  companies  and  banks  not  on  interest..    18,924.10 

Deposits  in  trust  companies  and  banks  on  interest   189,296.89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     387,399.45 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  1,789 .82 

Total  ledger  assets,  as  per  balance..       $  4,557,620.24 

NON-LEDGER  ASSETS. 

Interest  due  ($1,000.00)  and  accrued  (.$25,196.19)  on  bonds    $  26,196.19 

Rents  due  on  company's  property  or  lease     2,282 .08 

Total    28,478.27 

Market  value  of  real  estate  over  book  value    l   71,343.94 

Unpaid  reinsurance  on  paid  losses       11,346.65 

Gross  assets     $  4,668,789.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915  .$  1, 789 .82 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  3,434 .10 

Book  value  of  ledger  assets  over  market  value      121,107.90 

—   126,331.82 

Total  admitted  assets    ^  4,542,457.28 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)     $  82,916.24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   168,333.51 

Gross  claims  for  losses  resisted..     44,113.24 

Total       -.$  295,362.99 

Deduct  reinsurance         88,988.13 

Net  amount  of  unpaid  losses  and  claims    $  206,374.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,913,341.00;  unearned  premiums     2,481,088.57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     5,129.36 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement      45,000.00 

Rents  paid  in  advance                                                                                                 .  2, 583 .83 

Total  amount  of  all  liabilities  except  capital   $  2,740,176.62 

Capital  actually  paid  up  in  cash   $  1,000,000.00 

Surplus  over  all  liabilities      802 , 280 .66 

Surplus  as  regards  policyholders.    1,802,280.66 


Total  liabilities. 


.$  4.542,457.28 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  Slst  day  of  December,  1914    $  604,622,327.00  $  6.109,952.86 

Written  or  renewed  during  year                                                          342,514,666.00  3,492,353.16 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    5,332.91 

Totals      $  947,136,993.00  $  9,607,638.93 

Deduct  those  expired  and  marked  off  as  terminated                           336,375,008.00  3,535,987.66 

In  force  at  end  of  year  .$  610,761,985.00  $  6,071,651.27 

Deduct  amount  reinsured                                                                 115,817,959.00  1,158,310.27 

Net  amount  in  force  $  494,944,026.00  $  4,913,341.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  

Advance  premiums  


Amount 
Covered. 

109,365,885.00 
152,573.00 
530,870.00 
88,603,737.00 
89,071,434.00 
94,375,088.00 
329,116.00 
258,488.00 
185,261.00 
363,100.00 
19, 828, 391  ".00 
21,675,854 .00 
23,541,368.00 
23,553,736 .00 
22,048,632.00 
979,199 .00 
81,294 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,238,646.60 
1,039.20 
4,013.13 
770,384.98 
778,050.83 
806,197.43 
2,418.41 
2,048.74 
2,335.74 
2,341 .98 
239,574.30 
256,552.58 
270,626.33 
271,083 .46 
259,890.83 
7,675.66 
460.80 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half.   .$  619,323.30 

One-fourth   259.80 

Three-fourths   3, 009 .85 

One-sixth   128,397.50 

One-half    389,025.41 

Five-sixths   671,831.22 

One-eighth   302 .31 

Three-eighths   768 .28 

Five-eighths    1,459.83 

Seven-eighths   2 , 049 .24 

One-tenth..   23,957.43 

Three-tenths   76, 965 .77 

One-half   135,313.17 

Seven-tenths   189, 758 .42 

Nine-tenths   233,901.75 

Prorata   4,304.49 

100  per  cent   460.80 


Totals  $   494,944,026.00   $  4,913,341.00 


$  2,481,088.57 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$72,681,755.01. 

Total  dividends  declared  since  commencing  business — cash,  $5,589,500.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $100,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $264,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written       %  2,598,028.00 

Less  $338,860.00  risks  canceled,  and  $528,576.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina.      867,436.00 


Net  risks  written                                                                           ...  .  

$ 

1,730,592.00 

Gros.q  nremiuma  on  risks  written 

% 

40,653.12 
12,715.38 

Less  $4,539.74  return  premiums,  and  $8,175.64  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina   

Net  premiums  received    

$ 

27,937.74 

Losses  paid  (deducting  salvage)                             ..             .__  ...     

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

.1 

16.655.48 
4,089.99 

$ 

12,565 .49 

Losses  incurred                                                      .....                  ...  ...   

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

15,736.72 
4,612.09 

Net  losses  incurred   

$ 

11,124.63 

HARTFORD  FIRE  INSURAIS^CE  COMPAl^Y. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

R.  M.  BissELL,  President. 
Frederick  Samson,  Secretary.  H.  J.  Glazier,  Treasurer. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .12,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  27,898,042.91 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $25,462,932.27  $  1,646,281.45 

Deduct  reinsurance  premiums:  fire,  $3,501,252.16;  ma- 
rine and  inland,  $458,832.44;  return  premiums:  fire, 

$3,505,453.09;  marine  and  inland,  $264,048.42   7,006,705.25  822,880.86 

Total  net  premiums  written(other  than  prepetual)  $18,456,227.02   $  923,400.59 

 $  19,379,627.61 

Gross  interest  on  mortgage  loans  $  20,805  .63 

Gross  interest  on  collateral  loans   1,490.13 

Gross  interest  on  bonds  and  dividends  on  stocks,  le.ss  $6,614.93  accrued 

interest  on  bonds  acquired  during  1915   921,845.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   24,376.18 

Gross  interest  from  all  other  sources: 

Interest  on  deferred  payment  for  reinsurance   2,031 .48 

Interest  on  agents'  balances   1,360.00 

Gross  rents  from  company's  property,  including  $20,000.00  for  com- 
pany's occupancy  of  its  own  buildings   42,856.75 


Total  gross  interest  and  rents. 


1,014,765.21 
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Conscience  money  $  160.00 

From  agents'  balances  previously  charged  off   229 .25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  I  13,815.50 

Stocks   71,2.37.9.3 

  85 , 053  .43 

Total  income  $  20,479,835.50 


Sum  of  both  amounts    $  48,377,878.41 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,897,451.84  occurring  in  previous  years)  $11,873,671.79   $  927,702.48 

Deduct  amount  received  for  salvage:  fire,  $125,522.92; 

marine  and  inland,  $15,901.82;  reinsurance:  fire, 

$1,732,992.34;  marine  and  inland,  $545,028.80   1,858,575.26  560,930.62 


Net  amount  paid  policyholders  for  losses  $10,015,156.53    $  366,771 


   $  10,381,928.39 

Expenses  of  adjustment  and  settlement  of  losses   284,120.70 

Commissions  or  brokerage   4,116,898.54 

Salaries  ($594,088.79)  and  expenses  ($347,408.27)  of  special  and  general  agents   941,497.06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   715,982.60 

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings   93,652.24 

Advertising,  $92,227.22;  printing  and  stationery,  $145,311.47   237,538.69 

Postage,  telegrams,  telephone,  and  express   122,463.97 

Legal  expenses   23,256.57 

Eurniture  and  fixtures   45,920.74' 

Maps,  including  corrections   35,013.59 

Underwriters'  boards  and  tariff  associations   248,671 .97 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  103,673  .69 

Inspections  and  surveys   74,510.59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   24,524  .07 

Taxes  on  real  estate   12,428.75 

State  taxes  on  premiums   304,601 .88 

Insurance  department  licenses  and  fees   66,926.75 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  19,974.90 

U.  S.  Internal  Revenue  stamp  tax   95,123.41 

State  tax  on  capital  stock   120,880  .80 

Custom  duties  and  foreign  licenses  and  fees   19,089.85 

County  and  municipal  taxes  and  fees   43,659  .54 

  298,728.50 


Other  disbursements: 

Pensions  paid  to  employees    $  5,363  .36 

Commercial  ratings   12,468.65 

Interest  on  treaty  reserves  and  reinsurance  contracts   11,402  .04 

Water,  ice,  and  toilet  supplies   3,597.06 

Insurance  on  company's  property  and  interests   5,334  .82 

Newspapers  and  periodicals   3,547.72 


  41,713.65 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   800,000.00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   15,727.77 

Agents'  balances  charged  off   19,783.30 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate         .._$  3,836.06 

Bonds   5,357.97 

Stocks   29,913.25 

  39,107.28 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  625 .00 

Stocks       515.43 

 $  1,140.43 

Total  disbursements  $  19,049,711.72 

Balance      $  29,328,166.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  715,577.93 

Mortgage  loans  on  real  estate,  first  liens     465,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   35,000.00 

Book  value  of  bonds  ($19,660,566.86)  and  stocks  ($3,242,055.51)   22,902,622.37 

Cash  in  company's  office   764.39 

Deposits  in  trust  companies  and  banks  not  on  interest   1,651,930.18 

Deposits  in  trust  companies  and  banks  on  interest   39,234.30 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   3,431,921.90 

Agents'  balances  representing  business  written  prior  to  October  1,  1915  69,444.80 
Bills  receivable,  taken  for  fire  risks   16,170.82 

Total  ledger  assets,  as  per  balance  $  29,328,166.691 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  4,656.98 

Interest  accrued  on  bonds   266,477.16 

Interest  accrued  on  collateral  loans   787 .50 

Rents  accrued  on  company's  property  or  lease   669 .85 

Total   272,591 .4& 

•Market  value  of  real  estate  over  book  value   5,422.07 

Reinsurance  due  on  losses  paid   33,500.24 

Gross  assets  $   29 , 639 , 680 .49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$         69,444  .80 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   1,292,408.27 

  1,361,853.07 


Total  admitted  assets.   $  28,277,827.42 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  315,750.11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   1,576,309.43 

Gross  claims  for  losses  resisted     181 , 304 .96 

Total      $  2,073,364.50 

Deduct  reinsurance     521,871 .48 

Net  amount  of  unpaid  losses  and  claims    -.$  1,551,493.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  131,461,371.93;  unearned  premiums  .  $  15,988,956.88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $684,849.23;  un- 
earned premiums  (50  per  cent)   342,424.62 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $18,980.00;  unearned  pre- 
miums (100  per  cent)      18,980.00 


Total  unearned  premiums  as  computed  above. 


16,350,361.50 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  S  25,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 


business  of  the  year  of  this  statement    

250,000.00 

Contingent  commissions  or  other  charges  due  or  accrued 

30,000.00 

Funds  held  under  reinsurance  treaties.    

20,000.00 

700,000.00 

Total  amount  of  all  liabilities  except  capital 

S 

18, 926, 854 -.52 

Capital  actually  paid  up  in  cash     ..1  

S  2,000,000.00 

7,350,972.9 

0 

Surplus  as  regards  policyholders  

9 ,  .300, 9/^  .yu 

Total  liabilities  

s 

28,277,827.42 

KibKb  ANU  r^Kh^MlLMb. 

Gross  Pre- 

Fire  Risks. 

m 

iums  Thereon, 

In  force  on  the  31st  day  of  December  1914 

S  3,134,622,258.00 

S 

32,031,491.20 

^Y^itten  or  renewed  during  year..  

2,494,178,749.00 

25,462,932.27 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

643,274.93 

Totals...     

S  5,628,801,007.00 

s 

58,137,698.40 

Deduct  those  expired  and  marked  off  as  terminated            .     .  . 

2,114,955,544.00 

23,014,070.51 

In  force  at  end  of  year      ... 

S  3,513,845,463.00 

s 

35,123,627.89 

Deduct  amount  reinsured..  .  — .....                       ...  . 

422,801,956.00 

3,662,255.96 

Net  amount  in  force                                             .    .  ... 

S  3,091,043,507.00 

s 

31,461,371 .93 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  S       34,781,984.00  S  870,705.14 

Written  or  renewed  during  year                                                           104,427,214.00  1,646,281 .45 


Totals  

Deduct  those  expired  and  marked  ofT  as  terminated  

 S 

139,209,198.00  S 
96,833,281 .00 

2,516,986.59 
1,598,025.85 

In  force  at  end  of  year   .    

Deduct  amount  reinsured  ..    ...    ..    .. 

 s 

42,375,917.00  S 
8,507,488.00 

918,960.74 
234,111.51 

Net  amount  in  force..   .  .     

 s 

33,868,429.00  S 

684,849.23 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.           Term.  Covered.  surance. 

In  1915  1  year  or  less.... $  929,566,051.00  S  10,107,220.83 

In  1914  2  years   11,780,746.00  79,596.39 

In  1915  2  years   9,423,047.00  108,939.98 

In  1913  3  years    497,283,695.00  4,785,653.86 

In  1914  3  years   491,022,577.00  4,724,188.37 

In  1915  3  years   541,039,401.00  5,028,628.21 

In  1912  4  years   3,395,272.00  37,853.54 

In  1913  4  years   4,387,666.00  42,906.06 

In  1914  4  years   3,082,978.00  32,584.62 

In  1915  4  years    3,319,499.00  35,638.50 

In  1911  5  years   88,577,681.00  1,063,875.53 

In  1912  5  years   124,345,704.00  1,262,085.27 

In  1913  5  years   133,419,717.00  1,329,521.45 

In  1914  5  years   125,093,479.00  1,395,200.34 

In  1915  5  years   125,305,994.00  1,427,478.98 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  S  5,053,610.42 

One-fourth   19,89#.10 

Three-fovirths   81,704.98 

One-sixth   797,608.98 

One-half...    2,362,094.18 

Five-sixths   4,190,523.51 

One-eighth   4,731.69 

Three-eighths   16,089.77 

Five-eighths   20,365.38 

Seven-eighths   31,183.69 

One-tenth    106,387.55 

Three-tenths   378,625.58 

One-half   664,760.73 

Seven-tenths   976 , 640 .24 

Nine-tenths   1,284,731.08 


Totals. 


S  15,988,956.88 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$325,530,650.57. 

Total  dividends  declared  since  commencing  business — cash,  $19,020,329.00;  stock,  .55950,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $132,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  .$49,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   Owns  controlling  interest  in  the  stock  of  the  Hartford  Accident  and  Indemnity  Co. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $   20,606,044.00   $  125,011.00 

Less  $3,656,531.00  risks  canceled,  and  $2,718,274.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   6,291,680.00  26,125.00 

Net  risks  written  $    14,314,364.00   $  98,886.00 

Gross  premiums  on  risks  written  $        250,705.04    $  2,756.52 

Less  $36,320.44  return  premiums,  and  $3,738.00  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina  39,406.05  497.99 

Net  premiums  received  $        211,298.99   $  2,258.53 

Net  losses  paid  $        108,003.67   $  1,839.50 

Net  losses  incurred  $         97,235.95   $  1,824.05 


Tornado. 

Gross  risks  written    $  351,750.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   57,000.00 

Net  risks  written  $  294 , 750 .00 

Gross  premiums  on  risks  written  $  1,711 .06 

Les^  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   154 .40 

Net  premiums  received.-^  $  1,556.66 

Net  losses  paid  $  157.20 

Net  losses  incurred  %  157  .20 
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THE  HOME  IXSFRAXCE  COMPAXY. 

Incorporated  April.  1853.  Commenced  Business  April  13,  1953. 

Elbridge  G.  Sxow.  President. 
Areuxah  yi.  BuRTis  and  Charles  L.  Tvxer,  Secretaries. 
Home  Office,  56  Cedar  Street.  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash.  $6,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  pre\-ious  year   -S   37,0S4.56'J  .89 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $25.542. 718  .-59  $  1.431,661.25 

Deduct  reinsurance  premiums:  fire.  -$4,775,466.35:  ma- 
rine and  inland,  $422,259.96:  return  premiums:  fire. 

$3,344,284.49;  marine  and  inland,  $187.239.57               8.119.750.84  609.499.53 

Total  net  premiums  written  (other  than  perpetual  .$17,422,967  .75    $  822.161 .72 

    18.245.129.47 

Gross  interest  on  mortgage  loans  $  290.00 

Gross  interest  on  bonds  and  di%-idends  on  stocks,  less  $39,246.00  accrued 

interest  on  bonds  acquired  during  1915   1.553.2W.S0 

Gross  interest  on  deposits  in  trust  companies  and  banks   22.161  .OS 

Gross  interest  from  miscellaneous  sources,  including  bills  receivable 

and  agents'  balances   5.468.26 

Total  gross  interest  and  rents   1.581.214.14 

Profit  and  loss  items   2.512.77 

From  agents'  balances  pre%-iously  charged  oft   100 .03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   S  33.357.28 

Stocks   27.000.62 

  60.357.90 

Total  income  $  19.889,314.28 

Sum  of  both  amounts  $  56.973.884.17 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  psid  policyholders  for  losses  including 

$1,640,903.32  occurring  in  pre^■ious  years>  $11,865,732.59    $  597.912.70 

Deduct  amount  received  for  salvage:  fire.  $103,654.23: 

marine  and  inland.  -$34,821.54;  reinsurance:  fire. 

$2,437,088.76;  marine  and  inland,  $179,662.28   2.540.742.99  214.483.82 

Net  amount  paid  policyholders  for  losses  $  9.324.989.60   S  383,428.88 

   $  9.708.418.48 

Expenses  of  adjtistment  and  settlement  of  losses   253.821 .66 

Commissions  or  brokerage   3.926.0S9.84 

Allowances  to  agencies  for  miscellaneous  agency  expyenses   6.331 .06 

Salaries  ($394,272.80)  and  expenses  .$172,582.64)  of  special  and  general  agents   566.8-55.44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   572.741.47 

Rents   145,718.47 
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Advertising,  $66,876.65;  printing  and  stationery,  $246,119.90..   $  312,996.55 

Postage,  telegrams,  telephone,  and  express   121,843.48 

Legal  expenses     4 , 605 .87 

Furniture  and  fixtures   25,346.66 

Maps,  including  corrections     20,125.08 

Underwriters'  boards  and  tariff  associations     128,143.46 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  55,787.26 

Inspections  and  surveys   145,003.75 

State  taxes  on  premiums   385,961 .87 

Insurance  department  licenses  and  fees   64,724.08 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  17,071.74 

Federal  war  tax   89,784  .89 

  106,856.63 

Other  disbursements: 

Traveling  expenses    $  9, 154  .42 

Exchange     21,207.63 

Lunch  for  officers  and  home  office  employees   49,812.01 

Employers'  liability  insurance  premiums   2,501.72 

Miscellaneous   81 .50 

  82,757.28 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   1,200,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   6,120.96 

Agents'  balances  charged  off   739.17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  11,192.50 

Stocks     5,581.24 

  16,773.74 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   20,488.14 

Total  disbursements  $  17,878,250.40 

Balance  $  39,095,633.77 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  5,500.00 

Book  value  of  bonds  ($18,767,065.40)  and  stocks  ($14,656,129.33)   33,423,194.73 

Deposits  in  trust  companies  and  banks  not  on  interest   6,648.64 

Deposits  in  trust  companies  and  banks  on  interest   2,184,262.17 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   3,167,573.65 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  177,885  .69 
Bills  receivable,  taken  for  fire  risks   130,568.89 

Total  ledger  assets,  as  per  balance  $  39,095,633.77 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   269,786.00 

Hecoverable  for  reinsurance  on  paid  losses   203,203.47 

Gross  assets  $  39,568,623.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$        177,885  .69 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   130,568.89 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  97,487.00 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   1,179,937.73 

  1,585,879.31 


Total  admitted  assets. 


.$  37,982,743.93 


Fire  and  Marine  Insurance  Companies 


191 


liabilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)...     365,501 .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$100,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date  .   1,993,073.91 

Gross  claims  for  losses  resisted   190,872 .00 

Total     $  2,549,446.91 

Deduct  reinsurance  i   813,241 .59 

Net  amount  of  unpaid  losses  and  claims   $  1,736,205.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $29,889,720.00;  unearned  premiums  $  15,426,009.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $707,542.00;  un- 
earned premiums  (50  per  cent)     353,771.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $99,046.00;  unearned  pre- 
miums (100  per  cent)   99,046.00 

Total  unearned  premiums  as  computed  above   15,878,826.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   150,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     250,000.00 

Funds  held  under  reinsurance  treaties   431,535  .00 

Reserve  as  a  conflagration  surplus   2,000,000.00 

Total  amount  of  all  liabilities  except  capital  $  20,446,566.68 

Capital  actually  paid  up  in  cash  $  6,000,000.00 

Surplus  over  all  liabilities   11,536,177.25 

Surplus  as  regards  policyholders   17,536,177.25 

Total  liabilities-..     $  37,982,743.93 

RISKS  AND  PREMIUMS.  '   Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  3,269,867,436.00  $  31,183,350.00 

Written  or  renewed  during  year                                                       2,775,253,678.00  25,542,718.59 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    1,472,970.00 

Totals  $  6,045,121,114.00   $  58,199,038.59 

Deduct  those  expired  and  marked  off  as  terminated   2,379,849,648.00  22,621,900.59 

In  force  at  end  of  year    $  3,665,271,466.00   $  35,577,138.00 

-Deduct  amount  reinsured     558,445,386.00  5,687,418.00 

Net  amount  in  force...   $  3,106,826,080.00   $  29,889,720.00 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $      54,823,997.00  $  943,634.00 

Written  or  renewed  during  year                                                          606,026,564.00  1,431,661 .25 


Totals  $     660,850,561.00   $  2,375,295.25 

Dedvict  those  expired  and  marked  off  as  terminated   604,417,658.00  1,392,459.25 


In  force  at  end  of  year   $      56,432,903.00   $  982,836.00 

Deduct  amount  reinsured     6,207,754.00  176,248.00 


Net  amount  in  force..   $      50,225,149.00   $  806,588.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Cross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less-.... $  987,548,791.00   $  9,007,070.00 

In  1914  2  years   13,181,799.00  94,538.00 

In  1915  2  years   4,697,365.00  36,067.00 

In  1913  3  years   465,219,784.00  4,302,004.00 

In  1914  3  years   499,778,331.00  4.603,383.00 

In  1915  3  years   529,376,569.00  4,881,241.00 

In  1912  4  years   4,454,788.00  36,434.00 

In  1913  4  years   3,865,930.00  31,467.00 

In  1914  4  years   5,775,226.00  52,288.00 

In  1915  4  years   2,069,870.00  20,196.00 

In  1911  5  years   91,636,285.00  1,084,400.00 

In  1912  5  years   101,133,323.00  1,181,755.00 

In  1913  5  years   123,005,537.00  1,364,907.00 

In  1914  5  years   125,710,121.00  1,454,036.00 

In  1915  5  years   134,435,341.00  1,604,825.00 

Over  five  years   6,196,527.00  50,021.00 

Advance  premiums   8,740,493.00  85,088.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

4,503,535.00 
23,635.00 
27,050.00 
717,001.00 
2,301,692.00 
4,067,701.00 
4,554.00 
11,801 .00 
32,680.00 
17,672.00 
108,440.00 
354,527.00 
682,454.00 
1,017,825.00 
1,444,343.00 
26,011.00 
85,088.00 


Totals. 


.$3,106,826, 


.00   $  29,889,720.00 


$  15,426,009.00 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$301,194,847.16. 

Total  dividends  declared  since  commencing  business — cash,  $22,615,000.00;  stock,  $4,000,000.00. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $600,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $2,531,292.34. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $245,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  York  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 

Fire.  Inland. 

Gross  risks  written  $    16,398,299.00   $  4,080,542.00 

Less  $2,688,111.00  risks  canceled                                                             2,213,450.00  450,311 .00 

Net  risks  written  $    14,184,849.00   $  3,630,231.00 

Gross  premiums  on  risks  written  $        204,358.63   $  11,213.48 

Less  return  premiums                                                                               35,381.02  1,523.98 

*"  Net  premiums  received  $        168,977.61    $  9,689.50 

Net  losses  paid  ■  $         70,609.29    $  2,586.81 


Net  Ios.ses  incurred. 


.$  79,429.88 


S  2,602.31 
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Tornado. 

Gross  risks  written  %  708,725  .00 

Less  risks  canceled   24 , 350 .00 

Net  risks  written..   I  684,375.00 

Gross  premiums  on  risks  written  S  3,546.00 

Less  return  premiums    129.00 

Net  premiums  received  $  3,417.00 

Net  losses  paid...   $  119  .59 

Net  losses  incurred  $  524 .59 


IMPEEIAL  ASSUEAI^CE  COMPAI^Y. 

Incorporated  March  7,  1899.  Commenced  Business  May  1,  1899. 

Percival  Beresford,  President.  H.  Terhune,  Secretary. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $       807,494 .98 

INCOME.  ^.^^ 

Gross  premiums..    $  867,288.10 

Deduct  reinsurance  premiums,  $259,723.41;  return  premiums,  $133,416- 

.76      393,140.17 

Total  net  premiums  written  (other  than  perpetual)  $  474,147.93 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $140.00  accrued 

interest  on  bonds  acquired  during  1915   $  28,456.38 

Gross  interest  on  deposits  in  trust  companies  and  banks    1,033.64 

Total  gross  interest  and  rents      29, 490 .02 

From  agents'  balances  previously  charged  off...    7.85 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,540.00 


Totalincome     $       505, 185 


Sum  of  both  amounts   .$  1,312,680.78 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $24,127.20  occur- 
ring in  previous  years)   $       363,858 .57 

Deduct  amount  received  for  salvage,  $4,684.34;  reinsurance,  $134,665.58; 

discount,  $50.39     142,401.31 


Net  amount  paid  policyholders  for  losses. 
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.$  224,458.26 


194  Fire  and  Marine  Insurance  Companies 

Expenses  of  adjustment  and  settlement  of  losses     $  5,294.93 

Commissions  or  brokerage   -     120,763.10 

Allowances  to  agencies  for  miscellaneous  agency  expenses     763.00 

Expenses  of  special  and  general  agents      865.51 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees-      -  -  -    25 , 629 .84 

Rents       --  -   3,901.38 

Advertising,  $201.53;  printing  and  stationery,  113,516.77  l   13,718.30 

Postage,  telegrams,  telephone,  and  express     2,804.99 

Legal  expenses        27 .44 

Furniture  and  fixtures.      3.70 

Maps,  including  corrections     2,160.57 

Underwriters'  boards  and  tariff  associations   3,957.45 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,235.33 

Inspections  and  surveys       1, 892 .99 

State  taxes  on  premiums       5,898.73 

Insiu-ance  department  licenses  and  fees      4,675.60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  377 .06 

State  licenses     935.00 

Local  taxes     1.411.22 

Advertising  required  by  law..   825.07 


Other  disbursements: 

Exchange...      160.17 

Emergency  war  tax     _  2,592.15 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off.   

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  


Balance. 


LEDGER  ASSETS. 


3,548.37 


2,752 .32 

20,000.00 

159.76 

7,585.00 

.$ 

453,096.57 

859,584.21 

Book  value  of  bonds  $  691,835.75 

Deposits  in  trust  companies  and  banks  on  interest     83,577.40 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915        80,946.59 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  3, 024 .47 

Philadelphia  Fire  Underwriters'  Association  deposit   200 .00 

Total  ledger  assets,  as  per  balance   859,584.21 

NON-LEDGER  ASSETS. 

Interest  due  ($2,063.19)  and  accrued  ($6,824.57)  on  bonds.    8,887.76 

Reinsurance  due  on  losses  paid    2.99 


Gross  assets  $       868, 474 .96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  3,024 .47 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  6,796.88 

 —  9,821.35 


Total  admitted  assets. 


.$  858,653.61 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  896.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,898.00  resei  ve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   56,352.00 

Gross  claims  for  losses  resisted      1,000.00 

TotaL     $  58,248.00 

Deduct  reinsurance...    29, 101 .00 

Net  amount  of  unpaid  losses  and  claims    29,147.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$701,107.53;  unearned  premiums   382, 599 .24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      10,500.00 

Contingent  commissions  or  other  charges  due  or  accrued      2,500.00 

Total  amount  of  all  liabilities  except  capital   $  425,246.24 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities....      233,407 .37 

Surplus  as  regards  policyholders     433,407.37 

Total  liabilities.    .$  858,653.61 

RISKS  AND  PREMIUMS.            .  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   85,488,630.00  $  732,212.38 

Written  or  renewed  during  year                                                          87,942,070.00  867,288.10 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    15, 774 .92 

Totals   $  173,430,700.00   $  1,615,275.40 

Deduct  those  expired  and  marked  off  as  terminated   63, 287, 514 .00  656, 931 .48 

In  force  at  end  of  year    $  110,143,186.00   $  958,343.92 

Deduct  amount  reinsured   25,720,363.00  257,236.39 

Net  amount  in  force  $   84 . 422 , 823 .00   $       701 , 107 .53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

29,181,031.00 
761,566.00 
446,297.00 
11,005,386.00 
12,955,178  .00 
17,203,858.00 
69,111.00 
87,650 .00 
114,757  .00 
105,225.00 
1,529,203.00 
1,647,919.00 
2,230,779.00 
2,850,717.00 
4,234,146.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  249,629.08 
3,786.10 
2,250.34 
79,522.79 
94,152.31 
138,702 .47 
415.81 
617.41 
1,095.46 
848 .09 
17,752.78 
17,412.10 
22,622.93 
29,277.08 
43,022.78 


Fraction  Unearned. 

One-half..   $ 

One-fourth  

Three-fourths..  

One-sixth...  _. 

One-half  

Five-sixths  

One-eighth  

Three-eighths  _ 

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths   


Amount  of 
Premium 
Unearned. 

124,814.54 
946.52 
1,687.76 
13,253.80 
47,076.15 
115,585.39 
51.98 
231 .54 
684.65 
742 .08 
1,775.28 
5,223.63 
11,311.46 
20,493.96 
38,720.50 


Totals. 


$     84,422,823.00   $  701,107.53 


$  382,599.24 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,796,551.27. 

Total  dividends  declared  since  commencing  business — cash,  $150,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non admitted 
companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectljs  by  any 
other  corporation?  Yes;  by  the  Home  Office  of  the  Phoenix  Assurance  Company,  Ltd.,  of  Lon- 
don, England. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written    $       237 , 995 .00 

Less  risks  canceled      51,595.00 

Net  risks  written  $  186,400.00 

Gross  premiums  on  risks  written  $  922.98 

Less  return  premiums     106.37 

Net  premiums  received      .$  816.61 

Net  losses  paid      $  28.99 

Net  losses  incurred       $  28 .99 

Tornado. 

Net  risks  written        $  1,500.00 

Net  premiums  received    _  $  15.00 
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mTER^vTATIOJSrAL  IJ^TSURAI^CE  COMPAIsrY. 

Incorporated  March,  1909.  Commenced  Business  July,  1909. 

Sumner  Ballard,  President.  Fritz  Kortenbeutel,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  320,669.79 


INCOME. 


Fire. 


Gross  premiums    $        364 , 966 .48 

Deduct  reinsurance  premiums,  $267,168.51;  return  premiums,  188,558.72.  355,727.23 

Total  net  premiums  written  (other  than  perpetual)    $  9,239.25 

Gross  interest  on  bonds  and  dividends  on  stocks   $  12,250.00 

Gross  interest  on  deposits  in  trust  companies  and  banks     557.58 

Total  gross  interest      12,807.58 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)      294.50 


Total  income    $         22 , 341 .33 


Sum  of  both  amounts     $  343,011.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $10,459.64  occur- 
ring in  previous  years)    $        111, 834. 68 

Deduct  amount  received  for  salvage,  $429.82;  reinsurance,  $92,816.34..  93,246.16 

Net  amount  paid  policyholders  for  losses    $  18, 588 .52 

Expenses  of  adjustment  and  settlement  of  losses   423.75 

Commissions  or  brokerage     6,874.10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     6,360.00 

Rents   50 .00 

Advertising,  $141.50;  printing  and  stationery,  $102.50   244.00 

Legal  expenses     50.00 

State  taxes  on  premiums       231 .58 

Insurance  department  licenses  and  fees    1,174.10 

N otary  public  fees.      11. 75 

Other  disbursements: 

Premium  on  surety  bonds    $  135.00 

General  expenses..      286.05 

—  __—  421 .05 


Total  disbursements    $  34,428.85 


Balance....       $  308,582.27 


LEDGER  ASSETS. 

Book  value  of  bonds      $  274,332.05 

Deposits  in  trust  companies  and  banks  not  on  interest   1,166.10 

Deposits  in  trust  companies  and  banks  on  interest   32, 662 .32 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  421 .80 

Total  ledger  assets,  as  per  balance    $       308,582  .27 
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NON-LEDGER  ASSETS. 

Interest  due  ($500.00)  and  accrued  ($2,848.96)  on  bonds.     $  3,348.96 

Market  value  on  bonds  and  stocks  over  book  value     1,717.95 

Total  admitted  assets...        $  313,649.18 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  1,885 .33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$6,574.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date    74,233 .97 

Total.       $  76,119.30 

Deduct  reinsurance      31, 106. 00 

Net  amount  of  unpaid  losses  and  claims     ..$  45,013.30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.    2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      500.00 

Total  amount  of  all  liabilities  except  capital   ..$  48,013.30 

Capital  actually  paid  up  in  cash   .$  200,000.00 

Surplus  over  all  liabiUties.    65 , 635 .88 

Surplus  as  regards  policyholders.       265,635  .88 

Total  liabilities      $  313,649.18 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $-   5,449,424.00  $  61,703.24 

Written  or  renewed  during  year                                                         36, 670, 346 .00  3  64, 966 .48 

Excess  of  original  premiums  over  amount  received  for  reinsurance  ..   57,112.07 

Totals.       $   42,119,770.00   $  483,781.79 

Deduct  those  expired  and  marked  off  as  terminated   14, 936, 130 .00  180. 402 .54 

In  force  at  end  of  year..    .$   27,156,640.00   $  303,379.25 

Deduct  amount  reinsuied     27,156,640.00  303,379.25 

Net  amount  in  force   $    $  


general  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,985,872.59. 

Total  dividends  declared  since  commencing  business — cash,  $700,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  $193,500  of  capital  stock  owned  by  Versicherungs  Gesellschaft,  Ham- 
burg. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written     %       303 ,  2C5 .00 

Less  $117,488.00  risks  canceled,  and  |185,717.C0  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina    303, 205 .00 


Gross  premiums  on  risks  written  '  I  4, 207 .13 

Less  $1,185.77  return  premiums,  and  .$3,021.36  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   4,207.13 


Losses  paid  (deducting  salvage)  $  1,622.25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1, 632  .76 


Net  losses  paid       $  *10.51 


Losses  incurred     $  3 , 208 .45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina  ._  3,318  .76 


Net  losses  incurred..   .$  *110.31 


*Minus. 


mTEKSTATE  FIRE  I^^SURA^^CE  COMPANY. 

Incorporated  January,  1912.  Commenced  Business  July  15,  1914. 

Calvin  A.  Palmer,  President. 
Wm.  a.  Eldridge,  Secretary.  Leo  K.  Hennes,  Treasurer. 

Home  Office,  129-141  Griswold  Street,  Detroit,  Mich. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $224,825.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31?t  of  previous 

year  1  _   $  218,497.15 

Increase  of  paid-up  capital  during  year    56,200.00 

Extended  at  $        274, 697  .15 

INCOME.  ^.^^ 

Grof's  premiums  $  212, 092 .73 

Deduct  reinsurance  premiums,  $21,305.08;  return  premiums,  $11,468.79.  .32,773.87 

Total  net  premiums  written  (other  than  perpetual)  $  179,318.86 

Gross  interest  on  mortgage  loans  $  15,341 .33 

Gross  interest  on  collateral  loans   122  .75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $28.64  acciued  in- 
terest on  bonds  acquired  during  1915   944  .09 

Gross  interest  on  deposits  in  trust  companies  and  banks   30.68 

Interest  received  on  subscription  notes   1,390.13 


Total  gross  interest  and  rents. 


17,828.98 
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From  other  sources: 

Contribution  to  surplus,  account  fully  paid  stock  $  59,635.00 

Contribution  to  surplus,  account  part  paid  stock    570.50 

Part  paid  capital  stock        570.50 

 ■  $         60 , 77  6 .00 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   4,194.85 

Borrowed  money  (gross)      15,000.00 


Total  income    277,118.69 


Sum  of  both  amounts...  .._     $  551,815.84 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $650.00  occur- 
ring in  previous  years)     -  -$  16,176.64 

Deduct  amount  received  for  reinsurance,  $2,825.14;  discount,  $45.63...  2,870.77 

Net  amount  paid  policyholders  for  losses    $  13,305.87 

Expenses  of  adjustment  and  settlement  of  losses    318.06 

Commissions  or  brokerage     52,040.73 

Allowances  to  agencies  for  miscellaneous  agency  expen.ses   23.16 

Salaries  ($1,750.00)  and  expenses  ($1,867.13)  of  special  and  general  agents   3,617.13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees         14,625.50 

Rents       2,926.00 

Advertising,  $866.09;  printing  and  stationery,  $2,785.61   3,651.70 

Postage,  telegrams,  telephone,  and  express   1,031.29 

Legal  expenses  .   1,201.20 

Furniture  and  fixtures..      610.07 

Maps,  including  corrections...      501 .85 

UnderwTiters'  boards  and  tariff  associations   259  .00 

Inspections  and  surveys   684  .15 

Insurance  department  licenses  and  fees   977  .59 

City  of  Detroit  and  Wayne  County  taxes   157.57 

Other  disbursements  ._      9, 61 6. 51 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   1,150.49 

Borrowed  money  repaid  (gross)     15,000.00 

Interest  on  borrowed  money   148.12 


Total  disbursements    $  121,845, 


Balance     $  429,969.85 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  .  330,679.00 

Book  value  of  bonds   3,628.00  . 

Cash  in  company's  office    50.00 

Deposits  in  trust  companies  and  banks  not  on  interest   2,409.67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915..-.    12,751.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  159  .97 

Abstract  and  recording  fees  advanced     33.81 

Due  from  other  companies  on  account  of  reinsurance   80.258.40 

Total  ledger  assets,  as  per  balance  $  429,969.85 

NON-LEDGER  ASSETS. 

Interest  due  ($1,222.28)  and  accrued  (.$4,751.22)  on  mortgages....  ..$  5,973.50 

Interest  accrued  on  bonds   77 .93 

Total   6,051.43 

Other  non-ledger  assets  (stock  subscription  notes)   53,467.00 

Furniture  and  fixtures  and  maps      4,201.74 


Gross  assets. 


.$  493,690.02 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes     $  4,201 .74 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.  159 .97 

Stock  subscription  notes.    -  -  53 , 467 .00 

 '  $  57,828.71 

Total  admitted  assets      $  4.35,861 .31 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  919.86 

Reserve  for  losses  incurred  prior  to  December  31st,  of  which  no  notice 

had  been  received  on  that  date     5,000.00 

Net  amount  of  unpaid  losses  and  claims  $  5,919.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$215,112.68;  imearned  premiums         120,604.27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   602.68 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     150.00 

Funds  held  under  reinsurance  treaties     4, 194 .85 

Part  paid  capital     570.50 

Total  amount  of  all  liabilities  except  capital  $  132,042.16 

Capital  actually  paid  up  in  cash    $  224,825.00 

Surplus  over  all  liabilities.    78, 994 .15 

Surplus  as  regards  policyholders   303,819.15 

Total  liabilities  .  $  435,861.31 

RISKS  AND  PREMIUMS.  .       .  .Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %     1,828,097.00   $  21,487.82 

Written  or  renewed  during  year                                                         34,458,548.00  212,092.73 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    81,691 .06 

Totals  .  $   36,286,645.00   $  315,271.61 

Deduct  those  expired  and  marked  off  as  terminated                              8,910,671.00  75,742.01 

In  force  at  end  of  year  %   27,375,974.00   $  239,529.60 

Deduct  amount  reinsured                                                                   2,196,794.00  24,416.99 

Net  amount  in  force     .  $   25,179,180.00   $  215,112.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1914  3  years  

In  1915  3  years  

In  1915  4  years  


In  1914. 
In  1915. 


.5  years. 
.5  years- 


Amount 
Covered. 

19,015,192.00 
2,500.00 
439,062.00 
1,366,966.00 
3,675,609.00 
76,395.00 
325,254 .00 
278,202.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  163,344.21 
33.16 
3,428.15 
11,206.58 
31,078.37 
630.79 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-half..  

Five-sixths  

Seven-eighths  


2,766.72  Seven-tenths. 
2,624.63  Nine-tenths.. 


Amount  of 
Premium 
Unearned. 

81,672.11 
8.29 
2,571.11 
5,603.28 
25,898.65 
551 .95 
1,936.70 
2,362.18 


Totals   $     25,179,180.00  $ 


215,112.61 


120, 


.27 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$193,146.70. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  sams  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $26,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officer.?,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
as  local  agent. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    None — no  exceptions. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?   Yes — ■ 

no  exceptions. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  June  30,  1915,  by  Michigan  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Net  risks  written       $  162,024.00 


Net  premiums  paid    $  670.26 


iJsrsuEAisrcE  compai^y  of  ]^0RTH  amekica. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Eugene  L.  Ellison,  President.  T.  Houard  Wright,  Secretary-Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  18,990,354.24 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $     8,764,099.34  $  6,996,491.13 

Deduct  reinsurance  premiums:  fire,  lliil,216,398.00;  ma- 
rine and  inland,  $1,258,527.56;  return  premiums: 

fire,  $1,266,419.13;  marine  and  inland,  $505,783.12.      2,482,817.13  1,764,310.68 

Total  net  premiums  written  (other  than  per- 
petual)   $     6,281,282.21    $  5,232,180.51 

— — —  — — — $  11,513,462.72 

Deposit  premiums  written  on  perpetual  risks  (gross)   12,529.24 

Gross  interest  on  mortgage  loans  $         10,925  .61 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $12,990.41  accrued 

interest  on  bonds  acquired  during  1915   703,389.18 

Gross  interest  on  deposits  in  trust  companies  and  banks   24,719.68 
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Gross  interest  from  all  other  sources: 

Branch  office  bank  balances    $  455.81 

Deferred  settlements     16.40 

Gross  rents  from  company's  property,  including  $10,000.00  for  com- 
pany's occupancy  of  its  own  buildings.    16,035.63 

Total  gross  interest  and  rents      $        755,542  .31 

Perpetual  peimits,  transfer  fees,  and  earned  deposits.    2,614.93 

From  agents'  balances  previously  charged  off     766.69 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds        $  20,300.42 

Stocks       5,233.05 

 —   25,533.47 

Total  income       $    12 , 310, 449 .36 

Sum  of  both  amounts   $  31,300,803.60 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses   $     3,929,502.87   $  4,014,580.10 

Deduct  amount  received  for  salvage:  fire,  $38,993.94; 
marine  and  inland,  $305,635.96;  reinsurance:  fire, 

$614,603.82;  marine  and  inland,  $1,158,202.95   653,597.76  1,463,838.91 


Net  amount  paid  policyholders  for  losses  $     3,275,905.11    $     2,550,741 .1 


—  ■  •   $  5,826,646.30 

Expenses  of  adjustment  and  settlement  of  losses   119,625.65 

Commissions  or  brokerage        2,077,218.94 

Allowances  to  agencies  for  miscellaneous  agency  expenses     319,678  .14 

Salaries  ($357,068.72)  and  expenses  ($136,627.24)  of  special  and  general  agents    493,695  .96 

Salaries,  fees,  and  all  other  charges  of  oflEicers,  directors,  trustees,  and  home  office 

employees   236,406.78 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   53,670.75 

Advertising,  $25,609.20;  printing  and  stationery,  $75,223.85     100,833.05 

Postage,  telegrams,  telephone,  and  express     66,703.98 

Legal  expenses     14,735.26 

Furniture  and  fixtures     6,341 .81 

Maps,  including  corrections   18,835.40 

Underwriters'  boards  and  tariff  associations     76,498.80 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  32,453  .14 

Inspections  and  surveys   58,294.27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.     16,549.89 

Taxes  on  real  estate     4,061 .13 

State  taxes  on  premiums..    203,511 .48 

Insurance  department  licenses  and  fees     42,351 .94 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax    $         12,085.27  ^ 

Federal  stamp  tax   55,454.50 

Arkansas  franchise  tax   200.00 

Pennsylvania  tax  on  capital  stock     1,293.94 

Municipal  licenses     12,993.55 

— —  82,027.26 


Other  disbursements: 

Janitor  and  engine-room  expenses  $  795.81 

Heat  and  light     1 , 849 .94 

Employees' lunches      7,014.47 

Registration  of  stock     100 .00 

Subscriptions      4,773.80 

Contribution  to  gratuity  and  relief  fund   25,000.00 


  39,534.02 

Deposit  premiums  returned    17,867 .86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   480,000.00 

Agents'  balances  charged  off..     3,329.70 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds-.  -      .$  966.56 

Stocks   490 .03 

 $  1,456.59 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   9,456.50 

Total  disbursements  $  10,401,784.60 

Balance  $  20,899,019.00 

LEDGER  assets. 

Book  value  of  real  estate    .|  305,682.20 

Mortgage  loans  on  real  estate,  first  liens   177,724.25 

Book  value  of  bonds  ($14,357,745.74)  and  stocks  ($2,623,739.01)   16,981,484.75 

Cash  in  company's  office   2,295.09 

Deposits  in  trust  companies  and  banks  not  on  intere.?t   25,000.00 

Deposits  in  trust  companies  and  banks  on  intere,st   1,402,397.97 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   1,682,011.43 

Agents'  balances  repre.senting  business  written  prior  to  October  1,  1915  37,705.55 

Bills  receivable,  taken  for  marine  and  inland  risks   10,896.82 

Bills  receivable,  taken  for  fire  risks    181, 843  .20 

Amount  recoverable  for  reinsurance  on  paid  losses   91,977.74 

Total  ledger  assets,  as  per  balance.   $  20,899,019.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,528.98 

Interest  accrued  on  bonds   192,489.95 

Total     194,018.93 

Gross  assets  $  21,093,037.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  37, 705  .55 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  156,431 .91 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks      450,807.95 

This  company's  proportion  of  Reinsurance  Bureau    433  .01 

— —  ■  645,378.42 


Total  admitted  assets     ..$  20,447,659.51 

LIABILITIES. 

Marine  and 
Fire.  Inland. 

Gross  losses  adjusted  and  unpaid  $     188,792.71  $  

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $75,000.00  reserve  for  losses  incurred 
prior  to  December  31st,  of  which  no  notice  had 

been  received  on  that  date..   536,666.01  1,640,700.00 

Gross  claims  for  losses  resisted   55,222  .08   


Totals  

Deduct  reinsurance. 


Net  amount  of  unpaid  los.ses  and  claims. 


$     / 80, 680.80  S 

1,640,700.00 

1,54.240.80 

$     630,440.00  $ 

1,640,700.00 

2,271,140.00 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $12,894,275.20;  unearned  premiums  $  6,  622,561 .57 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $973,548.59;  un- 
earned premiums  (50  per  cent)    487,923.03 
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Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $616,968.52;  unearned  pre- 
miums (50  per  cent)    $  351,048.01 

Total  unearned  premiums  as  computed  above  .$  7,461,532  .61 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent  of  the  premium  or  deposit  received   709,513 .97 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement...    175,000.00 

Conflagration  fund     .500,000.00 

Contingent  fund   330, 472  .93 

Total  amount  of  all  liabilities  except  capital  $  11,447,659.51 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabilities   5, 000, 000 .00 

Surplus  as  regards  policyholders   9,000,000.00 

Total  liabilities..-.     $  20,447,659.51 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  1,296,447,490.00   %  14,036,885  .49 

Written  or  renewed  during  year                                                        815,446, 195  .00  8,764,099  .34 

Totals    .$  2,111,893,685.00    %  22,800,984.83 

Deduct  those  expired  and  marked  off  as  terminated                           732,207,071 .00  8,093,831 .17 

In  force  at  end  of  year  $  1,379,586,614.00   $  14,707,153.66 

Deduct  amount  reinsured.                                                                175,959,749.00  1,812,878,46 

Net  amount  in  force.    ..$  1,203,626,865.00    $  12,894,275.20 

Perpetual  risks  not  included  above,  $30,209,207.21;  deposit  premiums  on  same  $  783,128.03 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914...    ...$     167,927,648.00   $  1,536,068.31 

Written  or  renewed  during  year                                                       1,194,353,911.00  6,996,491.19 

Totals...   I  1,362,281,559.00    $  8,532,559.50 

Deduct  those  expired  and  marked  off  as  terminated                         1,215,579,652.00  6,811,233.55 

In  force  at  end  of  year    $     146,701,907.00   $  1,721,325.95 

Deduct  amount  reinsured                                                                     6,914,469.00  130,808.84 

Net  amount  in  force....     $     139,787,438.00   $  1,590,517.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1915  1  year  or  less...,$  299, 278, 939 .00 

In  1914  2  years    1,994,461 .00 

In  1915  2  years.    3,479,930.00 

In  1913  3  years   185,357,167.00 

In  1914  3  years...   198,772,215.00 

In  1915  3  years   203,655,239.00 

In  1912  4  years   2, 304, 824 .00 

In  1913  4  years   1 , 629 , 448 .00 

In  1914  4  years   1 , 021 , 451 .00 

In  1915  4  years   1 , 451 , 656 .00 

In  1911  5  years   50,080,802.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.           Fraction  Unearned.  Unearned. 

$     3,532,479.16  One-half   $  1,766.239.58 

20,007.52  One-fourth   5,001.88 

29,281.70  Three-fourths   21,961.28 

1,776,343.66  One-sixth   296,057.28 

1,868,284.97  One-half   934,142.48 

1,937,715.64  Five-sixths   1,614,763.03 

23,576.33  One-eighth   2,947.05 

15,436.57  Three-eighths   5,788.72 

11,620.31  Five-eighths   7,262.70 

16,614.50  Seven-eighths   14,537.69 

601,687.96  One-tenth   60,168.80 
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Year 

Written.  Term. 

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  

Advance  premiums  


Amount 
Covered. 

55,643,041.00 
62,308,759 .00 
65,529,250.00 
66,592,174.00 
4,362.309.00 
165,200.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  661,576.73 
724,665.48 
797,478.13 
833,505.99 
42,660.57 
1,339.98 


Fraction  Unearned. 

Three-tenths  $ 

One-half   

Seven-tenths  

Nine-lenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

198,473.02 
362,332.74 
558,234.70 
750,155.39 
23,155.25 
1,339 .98 


Totals  $1,203,626,865.00    $    12,894,275.20  $  6,622,561.57 

Perpetual  risks    30,209,207.00  783,128.03   90  and  95  per  cent....  709,513.97 


Grand  totals....  ..$1,233,836,072.00   $  13,677,403.23 


$  7,332,075.54 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$273,365,697.40. 

Total  dividends  declared  since  commencing  business— cash,  $21,258,875.28;  stock,  $200,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $145,890.00. 

Total  amount  loaned  to  directors  or  other  officers,  $11,000.00;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

^  Marine  and 

Fire  Risks.        Inland  Risks. 


Gross  risks  written.  _   

 $ 

7, 782,823.00 

$- 

6,595,564.00 

Less  $1,203,870.00  risks  canceled,  and  $2,479,372.00  reinsurance  in  com- 

panies authorized  in  the  State  of  North  Carolina  

3,683,242.00 

53,500.00 

Net  risks  written          ...  .     

-  $ 

4,099,581.00 

$ 

6,542,064.00 

Gross  premiums  on  risks  written                                .  .  . 

 $ 

63,422.83 

$ 

40,275.27 

Less  $9,625.98  return  premiums,  and  $14,060.68  premiums 

for  rein- 

surance  in  companies  authorized  in  the  State  of  North 

Carolina 

23,686.66 

376.56 

Net  premiums  received                 .    .  .....  

 $ 

39,736.17 

$ 

39,898.71 

Losses  paid  (deducting  salvage).     

 $ 

31,141.82 

$ 

1,852.39 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

the  State 

of  North  Carolina..    

7,601.04 

Net  lo.?ses  paid    .  

 $ 

23,540.78 

$ 

1,852.39 

Losses  incurred       .   

 $ 

31,641.92 

$ 

1,852.39 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
of  North  CaroUna     

the  State 

7,501 .04 
24,140.88 

Net  losses  incurred.   .   

 $ 

$ 

1,852.39 
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MASSACHUSETTS  FIRE  AND  MARIJSTE  IN'SURAN'CE 

COMPANY. 

Incorporated  March  3,  1910.  Commenced  Business  June  18,  1910. 

Everett  C.  Benton,  President. 
Walter  Adlard,  Secretary.  Frank  E.  Buxton,  Treasurer. 

Home  Office,  95  Water  Street  and  65  Kilby  Street,  Boston,  Mass. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $ 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums       $     582,592.75  $  666,495.96 

Deduct  reinsurance  premiums:  fire,  $90,049.77;  marine 
and  inland,  $174,344.21;  return  premiums:  fire,  $98,- 

336.51;  marine  and  inland,  $102,954.48.    188,386.28  277,298.69 


1,415,476.20 


Total  net  premiums  WTitten(other  than  perpetual). $     394,206.47  $ 


389,197.27 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $249.73  accrued 

interest  on  bonds  acquired  during  1915-..   $  48,026.35 

Gross  interest  on  deposits  in  trust  companies  and  banks    1,960.65 


Total  gross  interest.       

Rights  sold        

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz. 

Bonds      

Stocks       


Total  income   

Sum  of  both  amounts. 


562  .20 
5,250.00 


783,403.74 


49,987 .00 
4,238.60 


5,812.20 


843,441.54 


.$  2,258,917.74 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 
fire,  $54,619.08;  marine  and  inland,  $40,896.84,  occur- 
ring in  previous  years)  S     347, 781 .88 

Deduct  amount  received  for  salvage:  fire,  $2,986.40; 
marine  and  inland,  $1,821.76;  reiasurance:  fire,  $71,- 
079.70;  marine  and  inland,  $106,284.92;  discount: 
fire,  $97.54     74,163.64 


Marine  and 
Inland. 


260,869.76 


108,106.68 


Net  amount  paid  policyholders  for  losses  $     273,618.24  $ 


152, 763  .C 


—  •   ■  426,381.32 

Expenses  of  adjustment  and  settlement  of  losses   11,903  .49 

Commissions  or  brokerage     208,051 .62 

Salaries  ($7,376.89)  and  expenses  ($2,410.21)  of  special  and  general  agents    9,787.10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .     45,367.15 

Rents        4,626.72 

Advertising,  $1,457.71;  printing  and  stationery,  $5,074.T0..    6,532.41 

Postage,  telegrams,  telephone,  and  express    3,237.93 
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Furniture  and  fixtures   $  604.25 

Maps,  including  corrections    2,687.43 

Underwriters'  boards  and  tariff  associations       6,663.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  5,196.14 

Inspections  and  surveys       1,366.08 

State  taxes  on  premiums     9,197.12 

Insurance  department  licenses  and  fees     2,844.75 

All  other  licenses,  fees,  and  taxes: 

State  corporation  tax    ..$  991 .65 

City  taxes  and  licenses   1,751 .84 

Emergency  revenue  tax       5,335.57 

State  tax  for  Insurance  Board,  Kentucky   31 .00 

State  tax  for  Missouri   5 .00 

— — — —  8,115.06 

Other  disbursements       2,389.37 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  %  681.03 

Stocks   9,488.60 

 '  •  10,169.63 

Total  disbursements  $       765, 120 .99 

Balance    -.$  1,493,796.75 

LEDGER  ASSETS. 

Book  value  of  bonds  ($776,078.70)  and  stocks  ($428,471.01)  $  1,204,549.71 

Cash  in  company's  office     1,978.55 

Deposits  in  trust  companies  and  banks  on  interest   i   131,245.62 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   152,286.02 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  3,736.85 

Total  ledger  assets,  as  per  balance    1  1,493,796.75 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  _      9,040.32 

Reinsurance  recoverable  on  paid  losses  (fire,  $627.19;  marine,  $69.02)     696.21 

Gross  assets      $  1,503,533.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  3, 736 .85 

Book  value  of  ledger  assets  over  market  value     14,495.71 

  18,232.56 

Total  admitted  assets     $  1,485,300.72 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due:  fire,  $22,743.20;  marine, 

$10,017.27)       -.-$  32,760.47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
(fire,  $5,921.00;  marine,  $5,473.00)  reserve  for  losses  incurred  prior 
to  December  31st,  of  which  no  notice  had  been  received  on  that 
date  (fire,  $55,876.00;  marine,  $64,818.00)   132,088.00 

Total....    $  164,848.47 

Deduct  reinsurance  (fire,  $9,217.32;  marine,  $7,583.84)   16,801.16 

Net  amount  of  unpaid  losses  and  claims.      ..$  148,047.31 

Gross  premiums  (less  reinsurance)  received  aftd  receivable  upon  all 

unexpired  fire  risks,  $784,575.27;  unearned  premiums  ..$  393,385.33 
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Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $329,535.00;  unearned  pre- 
miums {50  per  cent,  $153,504.60;  100  per  cent,  $22,525.79)  $  176,030.39 


Total  unearned  premiums  as  computed  above  $  569,415  .72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    2,044.30 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement        11,738.45 

Total  amount  of  all  liabilities,  except  capital    $  731,245.78 

Capital  actually  paid  up  in  cash   .$  500,000.00 

Surplus  over  all  habilities     254,054.94 

Surplus  as  regards  policyholders         754,054.94 

Total  liabilities      .$  1,485,300.72 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914...   I   91.874,717.00   $  903,412.60 

Written  or  renewed  during  year                                                         57, 604, 607 .00  582, 592 .75 

Total....   $  149,479,324.00   $  1.486,005.35 

Deduct  those  expired  and  marked  off  as  terminated.                             52,162,004.00  541,676.90 

In  force  at  end  of  year....   $   97,317,320.00   $  944,328.45 

Deduct  amount  reinsured                                                                      16,648,729.00  159,753.18 

Net  amount  in  force    $   80,668,591.00   $  784,575.27 

Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   13,348,545 .00   $  291, 148 .46 

Written  or  renewed  during  year                                                          69, 146, 077 .00  666, 495 .96 

Totals    $   82,494,622.00   $  957,644.42 

Deduct  those  expired  and  marked  off  as  terminated                             64, 358, 711 .00  609, 796 .11 

In  force  at  end  of  year    $   18, 135;911 .00   $  347,848.31 

Deduct  amount  reinsured                                                                       2,184,748.00  18,313.31 

Net  amount  in  force..   $   15,951,163.00   $  329,535.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years.... 


Amount 
Covered. 

23,644,224.00 
597.748.00 
699,453.00 
9,972,008.00 
11,293,305.00 
12,279,488  .00 
116,683.00 
154,655.00 
366,525.00 
191,765.00 
4,968,077.00 
4,398,734.00 
4,280,828.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.           Fraction  Unearned.  Unearned. 

$       260,173.16  One-half.   $  130,086.58 

3,945.46  One-fourth   986.36 

6 , 078 .05  Three-fourths   4 , 558 .54 

79, 083 .23  One-sixth   13, 180 .53 

90,252.83  One-half   45,126.41 

98,658.57  Five-sixths   82,215.47 

1,330.48  One-eighth   166.31 

746.80  Three-eighths   280.05 

3,670.23  Five-eighths   2,293.89 

2,263.91  Seven-eighths   1,980.92 

55,621.96  One-tenth   5,562.20 

49,577.65  Three-tenths   14,873.29 

46,219.02  One-half   23,109.51 
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Year  Amount 

Written.             Term.  Covered. 

In  1914  5  years  S  3, 962, 947 .00 

In  1915  5  years   3, 566, 129  .00 

Over  5  years   176,022.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  43,988.58 
41,252.35 
1,712.99 


Fraction  Unearned. 

Seven-tenths  $ 

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

30.792.01 
37,127.12 
1,046.14 


Totals.-..   $     80,668,591.00  $ 


784,575.27 


393,385.33 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,205,160.63. 

Total  dividends  declared  since  commencing  business — cash,  $30,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $74,700.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1,363,812.00 

Less  $218,943.00  risks  canceled,  and  $180,536.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   399, 479 .00 

Net  risks  written    $        964 , 333  .CO 

Gross  premiums  on  risks  written  $  23,706.37 

Less  $3,738.45  return  premiums,  and  $2,776.45  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     6,514.90 

Net  premiums  received    $  17,191.47 

Losses  paid  (deducting  salvage)  $  5,860.88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  1,027.20 

Net  losses  paid  $  4,833.68 

Losses  incurred    $  11,708.86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  4, 140.07 


Net  losses  incurred. 


.$  7,568.79 


Fire  and  Marine  Insurance  Companies 


211 


MECHAI^ICS  AND  TKADERS  IIvTSURAI^'CE  COMPAOT. 


Incorporated  October  15,  18( 
H.  A.  Smith,  President. 


Commenced  Business  November  1,  1869. 
T.  B.  Norton  and  G.  H.  Tryon,  Secretaries. 
R.  L.  Emery,  Treasurer. 
Home  Office,  144  Carondelet  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31&t  of  previous  year   S  1,586,120.21 

income.  j,^^^ 

Gross  premiums      S     1 , 202 , 600 .57 

Deduct  reinsurance  premiums,  $451,220.57;  return  premiums,  $216,271.78         667,492 .35 

Total  net  premiums  written  (other  than  perpetual)  $       535, 108 .22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,098.99  accrued 

interest  on  bonds  acquired  during  1915   $         61,481 .84 

Gross  interest  on  deposits  in  trust  companies  and  banks...    741 .20 

Gross  rents  from  company's  property,  including  $2,400.00  for  com- 
pany's occupancy  of  its  own  buildings      3,600.00 

Total  gross  interest  and  rents    65,823  .04 

Refund  California  corporation  license  tax  (3  years)   211 .50 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   90 .92 

Borrowed  money  (gross)    .     •  40,000.00 

Total  income....   -..   $  641,233.68 

Sum  of  both  amounts      $  2,227,353.89 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $61,889.20  occur- 
ring in  previous  years)     .-$  445,797.22 

Deduct  amount  received  for  salvage,  $6,658.03;  reinsurance,  $41,864.51.  48,522.54 

Net  amount  paid  policyholders  for  losses  $  397,274.68 

Expenses  of  adjustment  and  settlement  of  losses   7,009.26 

Commissions  or  brokerage    .   96,705  .82 

Allowances  to  agencies  for  miscellaneous  agency  expenses    34.04 

Salaries  ($57,749.92)  and  expenses  ($10,242.54)  of  special  and  general  agents  ..  67,992.46 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       4,713.43 

Rents,  including  $2,400.00  for  company's  occupancy  of  its  own  buildings   3,552  .25 

Advertising,  $1,887.49;  printing  and  stationery,  $4,283.38  ..   6,170.87 

Postage,  telegrams,  telephone,  and  express     4,857.13 

Legal  expenses                                                                                                            ^  143.00 

Furniture  and  fixtures     115.25 

Maps,  including  corrections       874.78 

UndervvTiters'  boards  and  tariff  associations    11,184.65 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  6, 699  .66 

Inspections  and  surveys   1,174.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   109  .81 

Taxes  on  real  estate   1 , 076 .25 

State  taxes  on  premiums..   16,711 .73 

Insurance  department  licenses  and  fees     4,376.25 
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All  other  licenses,  fees,  and  taxes: 

City  and  county  taxes,  $4,499.17;  revenue  stamp  tax,  $3,485.24  $  7,984.41 

State,  county,  and  city  licenses  and  fees   4,804.82 

Sundry  licenses  and  fees     101 .00 

 $  12,890.23 

Other  disbursements: 

Mercantile  reports   $  122.75 

Office  expenses.-    587.22 

Premiums  on  surety  bonds     35.00 

Other  miscellaneous  expenses     157 .75 

  902 .72 

Borrowed  money  repaid  (gross)    1   40,000.00 

Total  disbursements,..     $  684,568.85 

Balance   $  1,542,785.04 

LEDGER  ASSETS. 

Book  value  of  real  estate     $  22,000.00 

Book  value  of  bonds  (11,177,221.50)  and  stocks  ($172,768.45)   1,349,989.95 

Cash  in  company's  office..        45.00 

Deposits  in  trust  companies  and  banks  not  on  interest   16,889  .58 

Deposits  in  trust  companies  and  banks  on  interest   11,778  .05 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   140,146.79 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  1,935  .67 

Total  ledger  assets,  as  per  balance    $  1,542,785.04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   23, 198  .33 

Market  value  of  real  estate  over  book  value     1,500.00 

Due  from  other  insurance  companies,  reinsurance  on  losses  paid     1,708.11 

Gross  assets    $  1,569,191.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  1,935  .67 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  676.45 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   61,237.50 

Stocks       40,416.45 

  104,266.07 

Total  admitted  assets  .     ....$  1,464,925.41 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  37,937.66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
.$860.25  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   58,007.35 

Gross  claims  for  losses  resisted   14,541 .32 

Total    $  110,486.33 

Deduct  reinsurance     25,898.01 

Net  amount  of  unpaid  losses  and  claims  $  84,588.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,032,346.90;  unearned  premiums   5.33, 184 .84 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  .   17,072.17 

Contingent  commissions  or  other  charges  due  or  accrued   2,927.83 


Total  amount  of  all  liabilities  except  capital. 


637,773.16 
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Capital  actually  paid  up  in  cash  $       300, 000 .00 

Surplus  over  all  liabilities       527, 152  .25 

Surplus  as  regards  policyholders       $  827, 152  .25 

Total  liabilities      -  -$  1,464,925.41 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914.   $  160,347,630.00   %  1,657,949.66 

Written  or  renewed  during  year   118,769,884.00  1,202,600.57 

Totals    $  279,117,514.00   $  2,860,550.23 

Deduct  those  expired  and  marked  off  as  terminated                           112,548,613.00  1,213,256.76 

In  force  at  end  of  year  $  166,568,901.00   $  1,647,293.47 

Deduct  amount  reinsured  1.                    62,767,995.00  614,946.57 

Net  amount  in  force   $  103,800,906.00   $  1,032,346.90 


recapitulation  of  fire  risks  and  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914., ...5  years  

In  1915  5  years  


Amount 
Covered. 

32,659,815  .00 
637,779.00 
398,711.00 
16,651,114.00 
17,734,622.00 
20,472,675  .00 
234,430.00 
489,860.00 
95,366.00 
35,920.00 
1,957,509 .00 
2,629,569.00 
2,896,958.00 
3,644,616.00 
3,261,962.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  346,071.28 
4,953.04 
3,093.29 
154,394.86 
161,880.39 
188,885.53 
2,542.12 
4,235.62 
1,513.87 
395 .87 
24,831.53 
30,096.87 
32,003.69 
39,515.48 
37,933  .46 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths   

One-eighth  

Three-eighths  

Five-eighths.   

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

173,035.64 
1,238.26 
2,319.97 
25,732.48 
80,940.20 
157,404.61 
317.76 
1,588.36 
946.17 
346 .39 
2,483.15 
9,029  .06 
16,001 .84 
27,660.84 
34,140.11 


Totals  $   103,800,906.00   $     1,032,346.90  %  533,184.84 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$15,451,248.73. 

Total  dividends  declared  since  commencing  business— cash,  $1,262,337.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $71,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   Yes;  by  Colonial  Securities  Company  of  Hartford,  Conn. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  1,288,510.00 

Less  $203,900.00  risks  canceled,  and  $403,829.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina.    697,729.00 


Net  risks  written.  ...  ..    .  ..                               .  ...  ... 

$ 

680,781.00 

Gross  premiums  on  risks  written           ..  .  .       $ 

Less  $2,752.60  return  premiums,  and  $6,161.24  premiums  for  rein.surance  in  companies 
authorized  in  the  State  of  North  Carolina          .....       .              .     . 

17,473.54 
8,913.84 

Net  premiums  received                                                     ...  ..  .  .  ..  _  ..    .  . 

..$ 

8,559.70 

Is 

3,463.88 
1,079 .20 

Less  los.ses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

2,384.68 

Losses  incurred                                                                 ..  ...     .. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

3,633.13 
1,079 .20 

Net  losses  incurred       ...    

.$ 

2,553.93 

$ 

T  ornado. 
14,500.00 

Less  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina  

8,500.00 

.$ 

6,000.00 

Gross  premiums  on  risks  written...          .    .    ..       ..    .    ..   - 

$ 

122.50 

Less  premiums  for  reinsurance  in  companies  authoiized  in  the  State  of  North  Carolina 

82.50 

$ 

40.00 

THE  MEECAI^TILE  IT\"SUEAT^CE  COMPAT^Y  OE  AMEKICA. 

Incorporated  July  22,  1897.  Commenced  Business  August  4,  1897. 

E.  G.  Richards,  President.  J.  F.  Hastings,  Secretary. 

Home  Office,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$  2,376,012.09 
Increase  of  paid-up  capital  during  year   300,000.00 

Extended  at   ....$  2,676,012.09 

INCOME.  ^.^^ 

Gross  premiums    $     1,212,210.47  • 

Deduct  reinsurance  premiums,  .$224,147.16;  return  premiums,  $210,683.30  434,830.46 


Total  net  premiums  written  (other  than  perpetual)   .$  777,380.01 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  15,535.24  accrued 

interest  on  bonds  acquired  during  1915    $  89,113.51 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,976.15 

General  Advertising  Bureau     40.00 

Total  gross  interest  and  rents    $         91, 129  .66 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   44.23 

Total  income      $  868,553.90 

Sum  of  both  amounts  $  3,544,565.99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholdeis  for  losses  (including  $52,758.77  occur- 
ring in  previous  years)    $  313,886.18 

Deduct  amount  received  for  salvage,  $6,998.74;  reinsurance,  $79,332.95..  86,331 .69 

Net  amount  paid  policyholders  for  losses  $        227,554  .49 

Expen.ses  of  adjustment  and  settlement  of  losses   3,276.90 

Commissions  or  brokerage   209, 754  .39 

Allowances  to  agencies  for  miscellaneous  agency  expenses   3,481.59 

Salaries  ($1,283.33)  and  expenses  ($1,144.36)  of  special  and  general  agents    2,427.69 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     30,513.24 

Rents       3,987.01 

Advertising,  $2,233.34;  printing  and  stationery,  $13,104.26   15,337  .60 

Postage,  telegrams,  telephone,  and  express   2,048.75 

Legal  expenses   66.99 

Furniture  and  fixtures   53  .05 

Maps,  including  corrections   844  .62 

Underwriters'  boards  and  tariff  associations   8,712.68 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  3,778  .89 

Inspections  and  surveys   897.91 

State  taxes  on  premiums  .  10,242.94 

Insurance  department  licenses  and  fees   3,939.51 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,716.70 

Federal  emergency   4,216.77 

Fire  marshal   722.70 

Legal  publications     407.97 

—  —  7,064.14 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Agents'  balances  charged  off   174.93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  467.56 

Stocks   44  .23 

—  —   511.79 

Total  disbursements  $       554 , 669 . 1 1 

Balance  $  2,989,896.88 

LEDGER  ASSETS. 

Book  value  of  bonds  ($2,090,412.16)  and  stocks  ($666,971.55)  $  2,757,383.71 

Deposits  in  trust  companies  and  banks  on  interest   93,624.16 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   137,663.94 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  725  .07 

Other  ledger  assets,  viz.: 

Philadelphia  Underwriters'  Association   100 .00 

General  Adjustment  Bureau     400 .00 


Total  ledger  assets,  as  per  balance. 


,$,  2,989,896.88 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  31,418.74 

Gross  assets  $  3,021,315.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  725  .07 

Book  value  of  ledger  assets  over  market  value   107,393.71 

—  —  ■  108,118.78 

Total  admitted  assets   2,913,196.84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)     $  9,555.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$194.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date     66,407.94 

Gross  claims  for  losses  resisted     965 .00 

Total..     .$  76,927.94 

Deduct  reinsurance      17,009.08 

Net  amount  of  unpaid  losses  and  claims   S  59,918.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fare  risks, 

$1,267,540.33;  unearned  premiums      663,  711 .57 

Salaries,  rents,  expenses,  bills>  accounts,  fees,  etc.,  due  or  accrued   2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   __.    23,321.00 

Contingent  commissions  or  other  charges  due  or  accrued    8,021.27 

Total  amount  of  all  liabilities,  except  capital  $  757,472.70 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities      1,155,724.14 

Surplus  as  regards  policyholders       2,155,724.14 

Total  liabilities        S  2,913,196.84 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   ....|  156,418,088.00  $  1,203,587.86 

Written  or  renewed  during  year                                                          137,306,566.00  1,212,210.47 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    38,379.00 

Totals      .$  293,724,654.00    $  2,454,127.33 

Deduct  those  expired  and  marked  off  as  terminated    106,885,675  .00  868, 150.64 

In  force  at  end  of  year  $  186,838,979.00   .$  1,585,976.69 

Deduct  amount  reinsured     42,812,350.00  318,436.36 

Net  amount  in  force     144, 026,  629 .00    $  1,267,540.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  


Amount 
Covered. 

56,436,485.00 
1,033,436.00 
1,376,121.00 

16,264,132.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  570,236.17 
5,919.74 
5,763.47 
113,983.96 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  


Amount  of 
Premium 
Unearned. 

285,118.08 
1,479.93 
4,322.61 
18,997.49 
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Year 

Written.  Term. 

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  

Advance  premiums  


Amount 
Covered. 

17,846,822.00 
28,738,037.00 
596,522.00 
476,983.00 
179,058.00 
263,404.00 
3,338,744.00 
3,923,262 .00 
3,840,346.00 
4,419,393.00 
5,099,996.00 
191,705.00 
2,183  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  142,256.03 
188,659.85 
7,289.60 
5,303.74 
1,450.74 
2,840.47 
37,844.19 
42,025.12 
41,662.29 
50,412.18 
50,937.53 
930  .96 
24.29 


Fraction  Unearned. 

One-half  $ 

Five-sixths-   

One-eighth   

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

71,128.01 
157,216.55 
911.20 
1,988.91 
906.70 
2,485.42 
3,784  .41 
12,607.53 
20,831.14 
25,288.47 
45,843.75 
777 .08 
24.29 


Totals   $    144,026,629.00    $  1,267,540.33 


1,711.57 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,889,126.00. 

Total  dividends  declared  since  commencing  business — cash,  $272,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $5,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes;  a 
contingent  commission  is  paid  the  president. 

What  interest,  direct  or  indirect,  has  this  compnay  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  a  majority  of  the  capital  stock  of  this  company  is  held  in  London  by 
the  head  office  of  the  North  British  and  Mercantile  Insurance  Company  of  London  and  Edin- 
burgh. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York  State. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


(Reinsurance  only.) 


218 


Tike  and  Marine  Insurance  Companies 


MILWAUKEE  MECHAMCS  H^SURAA^CE  COMPANY. 

Incorporated  February,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Chas.  H.  Yunker,  Treasurer. 

Home  Office,  First  National  Bank  Building,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  4,174,199.66 

INCOME.  ^.^^ 

Gross  premiums  $  2,838,003.84 

Deduct  reinsurance  premiums,  $468,288.96;  return  premiums,  $435,645- 

.11  .     893,934.07 

Total  net  premiums  written  (other  than  perpetual)  $  1,934,069.77 

Gross  interest  on  mortgage  loans  $  90,565.91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,781.26  accrued 

interest  on  bonds  acquired  during  1915   90,138.74 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,252.48 

Gross  interest  from  all  other  sources: 

Interest  on  land  contract   811.61 

Underwriters'  Salvage  Co.,  $40.00;  Underwriters'  deposits,  interest, 

$11.20   51.20 

Gross  rents  from  company's  property    120.00 

Total  gross  interest  and  rents   ■  183,939  .94 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   11,469.77 

From  agents'  balances  previously  charged  off   575  .34 

Borrowed  money  (gross)   50,000.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   21,100.00 

Total  income  $  2,201,154.82 

Sum  of  both  amounts  $  6,375,354.48 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $273,025.32  oc- 
curring in  previous  years)  -S  1,208,583.05 

Deduct  amount  received  for  salvage,  $14,796.62;  reinsurance,  $232,318- 

.46;  discount,  $557.10   247,872.18 

Net  amount  paid  policyholders  for  losses  $  960,910.87 

Expenses  of  adjustment  and  settlement  of  losses   37,239.93 

Commissions  or  brokerage   458,725.36 

Salaries  ($62,419.07)  and  expenses  ($38,977.88)  of  special  and  general  agents   101,396.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   95,809.96 

Rents   13,876.76 

Advertising,  .$1,2.59.20;  printing  and  stationery,  $13,484.14   14,743.34 

Po.stage,  telegrams,  telephone,  and  express   18,737.31 

Legal  expenses     1,990.02 

Furniture  and  fixtures   1,613.12 

Maps,  including  corrections   10,466.11 

Underwriters'  boards  and  tariff  associations     5,483.32 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,. $         23,445  .74 

Inspections  and  surveys     29, 702  .75 

Taxes  on  real  estate   193  .14 

State  taxes  on  premiums     ---  55,080.60 

Insurance  department  licenses  and  fees     14,873.69 

All  other  licenses,  fees,  and  taxes: 

Municipal  taxes     $  2,166.52 

Municipal  licenses  -   4,446.21 

Federal  stamp  duty   10 , 605  . 13 

 ■  —  17,217.86 

Other  disbursements   7,  661 .33 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   120,000.00 

Borrowed  money  repaid  (gross)   50,000.00 

Interest  on  borrowed  money   186.12 

Agents'  balances  charged  off   3, 128  .94 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  1,399.32 

Bonds   20,480.00 

  21,879.32 

Total  disbursements  J  $     2 , 064 , 362 .54 

Balance     $  4,310,991.94 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,300.00 

Mortgage  loans  on  real  estate,  first  liens   1,  747, 209  .90 

Book  value  of  bonds  ($1,993,147.50)  and  stocks  ($44,440.00)   2,037,587  .50 

Cash  in  company's  office   6,877.08 

Deposits  in  trust  companies  and  banks  on  interest   150,425  .48 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   346,177.42 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  5, 248  .83 

Other  ledger  assets,  viz.: 

Deposit  Milwaukee  Board  of  Fire  Underwriters   100  .00 

Due  from  Munich  Reinsurance  Co   2,065.73 

Total  ledger  assets,  as  per  balance  $     4,310,991 .94 

NON-LEDGER  ASSETS. 

Interest  due  (1400.00)  and  accrued  ($28,330.58)  on  mortgages  $  28,730.58 

Interest  accrued  on  bonds   15,728.61 

Total   44,459.19 

Other  non-ledger  assets  (recoverable  for  reinsurance  on  paid  losses)   16 .58 

Gross  assets  $  4,355,467.71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915-$  5,248  .83 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  6, 133  .30 

— —  11,382.13 

Total  admitted  assets  $     4, 344, 085  .58 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  41,070.09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$11,861.40  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   141,886.13 

Gross  claims  for  losses  resisted     17,317  .50 

Total     $  200,273.72 

Deduct  reinsurance      43,252.26 


Net  amount  of  unpaid  losses  and  claims. 


$  157,021.46 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,442,261.54;  unearned  premiums.   $  2, 255, 799  .87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   75,000.00 

Contingent  commissions  or  other  charges  due  or  accrued      20,000.00 

Funds  held  under  reinsurance  treaties     19,697.95 

Reserve  for  dividend     30, 000 .00 

Total  amount  of  all  liabilities,  except  capital  $  2,562,519.28 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   _   781,566.30 

Surplus  as  regards  policyholders     1,781,566.30 

Total  liabilities  $  4, 344, 085 .58 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31&t  day  of  December,  1915  %  508,527,411.00    $  5,210,660.36 

Written  or  renewed  during  year                                                            272,027,242.00  2,838,003.84 

Excess  of  original  premiums  over  amount  received  for  reinsurance--    2,876.39 

Totals.   %  780,554,653.00    $  8,051,540.59 

Deduct  these  expired  and  marked  off  as  terminated                             258, 984, 225  .00  2, 784, 161 .78 

In  force  at  end  of  year  S  521,570,428.00   $  5,267,378.81 

Deduct  amount  reinsured                                                                 74, 817, 855  .00  825, 117 .27 

Net  amount  in  force  -S  446,752,573  .00    $  4,442,261.54 


recapitulation  of  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less.. 

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years.  


Amount 
Covered. 

78,516,230 .00 
87,298,511.00 
88,478,203.00 
94,675,901 .00 
17,938,085.00 
18,043,555.00 
20,083,715.00 
20,349,118.00 
21,369,255.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  938,681.72 
766,832.29 
766,280.42 
827,703.27 
216,655.17 
216,3.36.00 
232,840.35 
232,324.43 
244,607.89 


Fraction  Unearned. 

One-half   $ 

One-sixth.. J  

One-half.   

Five-sixths  

One-tentli  

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unear?ied. 

469,340.86 
127,805.38 
383,140.21 
689,752.73 
21,665.52 
64,900.80 
116,420.17 
162,627.10 
220,147.10 


Totals. 


.$   446,752,573.00    -S  4,442,261.54 


$  2,255,799.87 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$40,289,235.00. 

Total  dividends  declared  since  commencing  business— cash,  $2,268,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  LTnited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  .$282,980.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $2,200.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  intere.st,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes; 
excepting  as  have  been  deposited  with  bondholders'  committee,  for  which  certificates  are  held. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  as  to  taxes,  only  by  New  Jersey  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  S     1,  677,425  .00 

Less  $310,050.00  risks  canceled,  and  .$216,853.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina       526,903.00 

Net  risks  -m-itten.   -S     1, 150,522  .00 

Gross  premiums  on  risks  written  -S         25,057  .83 

Less  S4,360.52  return  premiums,  and  S2,892.88  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   7,253.40 

Net  premiums  received    .$  17,804.43 

Losses  paid  (deducting  salvage)       .$  4,847.09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  97  .47 

Net  losses  paid  8  4, 749 .62 

Losses  incurred   ...S  5,511.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  194 .80 

Net  losses  incurred    .$  5,316.54 


istatio^nTal  fire  ixsuraxce  compaxy. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

H.  A.  Smith,  President. 
G.  H.  Tkton,  Secretary.  F.  B.  Seymour,  Treasurer. 

Home  OflBce,  95  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  -$2, 000, 000. 00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  16,086,336.40 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    -814,776,602.30  S  123,130.78 

Deduct  reinsurance  premiums:  fire,  -83,782,233.59;  ma- 
rine and  inland,  $4,842.05;  return  premiums:  fire, 

§2,191,620.44;  marine  and  inland,  $26,573.87   5,973,854.03  31,416.92 


Totalnetpremiums  written  (other  than  perpetual). -S  8.802,748.27    -S  91,714^.86 

    8,894,463.13 
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Gross  interest  on  mortgage  loans,  less  $583.64  accrued  interest  on  mort- 
gages acquired  during  1915  $  98,395.47 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,020.77  accrued 

interest  on  bonds  acquired  during  1915   480, 742 .81 

Gross  interest  on  deposits  in  trust  companies  and  banks   22,849.56 

Gross  interest  from  all  other  sources: 

Interest  on  bills  receivable    7,289.14 

Interest  on  certificates  of  deposit,  bank  accounts  now  closed   326 .41 

Interest  on  past  due  agents'  balances   66.86 

Gross  rents  from  company's  property,  including  $20,000.00  for  com- 
pany's occupancy  of  its  own  buildings  .   30,287.25 


Total  gross  interest  and  rents  $  639,957.50 

Checks  never  presented  at  bank       42  .54 

From  agents'  balances  previously  charged  off    637.88 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  *  $  940.51 

Bonds   255  .45 

Stocks     56,281.25 

 ■  57 , 477 .21 


Total  income      $  9,592,578.26 


Sum  of  both  amounts-...       $  25,678,914.66 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  7, 236, 731 .47    $  9, 139  .39 

Deduct  amount  received  for  salvage,  fire,  $54,270.93; 

reinsurance,  fire,  12,179,815.20   2,234,086.13   


Net  amount  paid  policyholders  for  losses  $  5,002, 645  .34   $  9, 139 .39 


______    5,011,784.73 

Expenses  of  adjustment  and  settlement  of  losses   58,970.52 

Commissions  or  brokerage   ,  1,532,178.64 

Allowances  to  agencies  for  miscellaneous  agency  expenses    1,765.35 

Salaries  ($731,469.87)  and  expenses  ($202,961.23)  of  special  and  general  agents   934,431.10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   251,749.22 

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings   53,475.70 

Advertising,  $24,428.96;  printing  and  stationery,  .$68,079.83   92,508.79 

Postage,  telegrams,  telephone,  and  express   76,349.97 

Legal  expenses    ....  20,832.82 

Furniture  and  fixtures   12, 238  .95 

Maps,  including  corrections   13,353.40 

Underwriters'  boards  and  tariff  associations   128,448.53 

Fire  department,  fire  patrol'  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  57, 157 .64 

Inspections  and  surveys     17,731.39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,625.79 

Taxes  on  real  estate   10, 494 .42 

State  taxes  on  premiums   173,272.64 

Insurance  department  licenses  and  fees  .   32,224.26 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  3,856.97 

Tax  on  capital  stock  (Connecticut)   57,773.34 

City  and  county  taxes   17,122.04 

State,  county,  and  city  licenses   16,375.77 

Revenue  stamp  tax   49,021 .22 

Other  licenses,  taxes,  and  fees     805.84 


 ■  144,955.18 

Other  disbursements     28,173.67 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   400,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   58,838.16 

Agents'  balances  charged  off     12,929.60 


FiKE  AND  Marine  Insurance  Companies 


223 


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate      $  325.82 

Bonds.        43,829.25 

Stocks        123,175.00 

 ■$  167,330.07 


Total  disbursements      $  9,293,820.54 

Balance    -.      .$  16,385,094.12 


LEDGER  ASSETS. 

Book  value  of  real  estate      $  582,444.73 

Mortgage  loans  on  real  estate,  first  liens   1,692,325.00 

Book  value  of  bonds  ($9,815,264.40)  and  stocks  ($974,135.09)    10,789,399.49 

Cash  in  company's  office     2,217  .52 

Deposits  in  trust  companies  and  banks  not  on  interest   51,843.05 

Deposits  in  trust  companies  and  banks  on  interest     1,452,504.93 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   —  -  1,516,932.92 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  26,496.04 

Bills  receivable,  taken  for  fire  risks      270,525  .51 

Other  ledger  assets,  viz.: 

Cash  in  Chicago  oflice,  $128.09;  New  Orleans,  $8.88     136.97 

Bills  receivable,  taken  for  agents'  balances   267 .96 

Total  ledger  assets,  as  per  balance   .$  16,385,094.12 

NON-LEDGER  ASSETS. 

Interest  due  (.$1,873.50)  and  accrued  ($32,051.03)  on  mortgages  $  33,924.53 

Interest  due  ($38,340.00)  and  accrued  ($136,810.46)  on  bonds   175,150.46 

Total     209,074.99 

Market  value  of  real  estate  over  book  value     15,555 .27 

Due  from  other  insurance  companies,  reinsurance  on  fire  losses  paid   41, 106.76 

Gross  assets  $  16,650,831.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  busineiss  written  prior  to  October  1,  1915.$  26,496.04 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   19,836.12 

Overdue  and  accrued  interest  on  bonds  in  default   52,301.68 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  159,388.31 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   166,049.02 

Other  assets  not  admitted: 

Bills  receivable,  taken  for  agents'  balances   267 .96 

Due  from  other  insurance  companies   675 .59 

  424,746.76 

Total  admitted  assets      $  16,226,084.38 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  161,793.87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$71,568.93  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   982,312  .95  " 

Gross  claims  for  losses  resisted   118, 271 .85 

Total..     $  1,262,378.67 

.Deduct  reinsurance.       457,811 .28 


Net  amount  of  unpaid  losses  and  claims. 


.$  804,567.39 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $17,586,342.27;  unearned  premiums   $  9,280,997.15 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $87,328.57;  unearned  pre- 
miums (50  per  cent)     43 , 664 .29 

Total  unearned  premiums  as  computed  above   $  9,324, 661 .44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,739.34 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  ba&ed  upon 

the  business  of  the  year  of  this  statement   225,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   22,260.66 

Funds  held  under  reinsurance  treaties       25,510.43 

Special  reserve  fund  covering  all  contingent  liabilities   300,000.00 

Total  amount  of  all  liabilities,  except  capital  $  10,729,739.26 

Capital  actually  paid  up  in  cash  S     2, 000, 000  .00 

Surplus  over  all  liabilities   3,496,345  .12 

Surplus  as  regards  policyholders   5,496,345.12 

Total  liabilities  $  16, 226, 084 .38 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   2,136,752,190.00    $  21,324,364.83 

Written  or  renewed  during  year                                                        1 , 510, 269, 208  .00  14, 776, 602  .30 

Excess  of  original  premiums  over  amount  received  for  reinsurance.   20,423.76 

Totals    $  3,647,021,398.00   $  36,121,390.89 

Deduct  those  expired  and  marked  off  as  terminated                          1 , 358 , 683 , 435 .00  13 , 795 , 560 .38 

In  force  at  end  of  year  $  2,288,337,963.00    $  22,325,830.51 

Deduct  amount  reinsured                                                                    534,394,061.00  4,739,488.24 

Net  amount  in  force    $  1,753,943,902.00   $  17,586,342.27 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

Written  or  renewed  during  year  $       5,748,865.00   $  123,130.78 

Deduct  those  expired  and  marked  off  as  terminated                              1,499,645.00  31,003.06 

In  force  at  end  of  year-   $       4,249,220.00   $  92,127.72 

Deduct  amount  reinsured....                                                                  202,667.00  4,799.15 

Net  amount  in  force     $       4,046,553.00   $  87,328.57 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less— .$  421,225,235.00  $  4,154,484.90 

In  1914  2  years   5,522,265.00  47,058.47 

In  1915  2  years   4,229,796.00  32,364.43 

In  1913  3  years   242.839,023.00  2,092,930.38 

In  1914  3  years   271,595,052.00  2,375,632.77 

In  1915  3  years   298,164,188.00  2,634,749.30 

In  1912  4  years   1,465,360.00  15,315.90 

In  1913  4  years   4,004,976.00  48,584.92 

In  1914  4  years   2,666,057.00  39,895.07 

In  1915  4  years   1,786,831.00  17,769.42 

In  1911  5  years   70, 917, 775 .00  907, 664 .79 

In  1912  5  years   84,054,235.00  1,045,548.07 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half.-  $  2,077,242.45 

One-fourth   11,764.62 

Three-fourths   24,273.32 

One-sixth   348,821.73 

One-half   1,187,816.39 

Five-sixths   2,195,624.42 

One-eighth   1,914.49 

Three-eighths   18,219.34 

Five-eighths   24,934.42 

Seven-eighths   15,548.24 

One-tenth   90,766.48 

Three-tenths   313, 664  .42 
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Year 
Written. 


Amount 
Covered. 


Term. 

In  1913  5  years  $  105,255,945.00 

In  1914  5  years   117,344,259.00 

In  1915  5  years   122,872,905.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,263,132.94 
1,406,247.30 
1,504,963.61 


Fraction  Unearned. 

One-half   $ 

Seven-tenths.  

Nine-tenths.  


Amount  of 
Premium 
Unearned. 

631,566.47 
984,373.11 
1,354,467.25 


Totals   $1,753,943,902.00   $  17,586,342.27 


,280,997.15 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$122,442,778.42. 

Total  dividends  declared  since  commencing  business — ^cash,  $5,531,430.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $184,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? This  company  acts  as  general  agent  for  the  Mechanics  and  Traders  Insurance  Company 
of  New  Orleans,  La.,  for  a  portion  of  the  United  States,  but  is  not  a  stockholder  in  said  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Maririe  and 
Fire.  Inland.  Tornado. 


Gross  risks  written  _                                                             ,t1  fi.  6fi0 . 607  .00 

$ 

150 .00 

$ 

68,375.00 
19,812.00 

Less  $1,559,030.00  risks  canceled,  and  $5,351,430.00  reinsur- 
ance in  companies  authorized  in  the  State  of  North 
Carolina                                       .  .  _  ...  _  

6,890,648.00 

Net  risks  written..                                .   $ 

9,769,959.00 

$ 

150.00 

$ 

48,563.00 

Gross  premiums  on  risks  written   ...$ 

135,580.36 
53,798.26 

$ 

1.50 

$ 

349.51 
94.17 

Less  $1,334,307.00  return  premiums,  and  $40,549.36  pre- 
miums for  reinsurance  in  companies  authorized  in 
the  State  of  North  Carolina   .  . 

Net  premiums  received    .  .$ 

81,782.10 

$ 

1.50 

$ 

255 .34 

Losses  paid  (deducting  salvage).    ...$ 

66,106.69 
21,349.33 

$ 

$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
the  State  of  North  Carolina    . 

Net  losses  paid                               .    $ 

44,757.36 

$ 

$ 

Losses  incurred     $ 

35,442.72 
3,728 .51 

$ 

$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
the  State  of  North  Carolina   

Net  losses  incurred                      .    $ 

31,714.21 

$-  — 

$ 
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TsTATIO^^AL  LmiO^sT  FIRE  mSURA^^CE  COMPAI^Y. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

E.  E.  Cole,  Presdient. 
Wm.  G.  Armstrong,  Secretary.  A.  W.  McEldowney,  Treasurer. 

Home  Office,  Smithfield  Street  and  Sixth  Avenue,  Pittsburgh,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  Slst  of  previous  year  $  4,335.184.22 

INCOME.  ^^.^^ 

Gross  premiums   -   $  4,471,829.02 

Deduct  reinsurance  premiums,  $1,533,588.98;  return  premiums,  $817,- 

356.13       ----  2,350,945.11 

Total  net  premiums  written  (other  than  perpetual)..   $  2,120,883.91 

Gross  interest  on  mortgage  loans    27,809.42 

Gross  interest  on  collateral  loans   6, 612  .50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,865.21  accrued 

interest  on  bonds  acquired  during  1915   138,322.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,959.38 

Gross  interest  from  all  other  sources: 

Interest  on  bills  receivable  taken  for  fire  ri&ks   952  .67 

Gross  income  from  unlisted  assets     323.93 

Gross  rents  from  company's  property     2,415.49 

Total  gross  interest  and  rents     179,396.28 

From  agents'  balances  previously  charged  off     176.57 

Borrowed  money  (gross).    340,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   17,662.37 

Total  income.       $     2, 658, 119  .13 

Sum  of  both  amounts    $  6,993,303.35 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $322,834.26  oc- 
curring in  previous  years)  $     2, 328, 265  .53 

Deduct  amount  received  for  salvage,  $9,205.94;  reinsurance,  $904,148- 

.27;  discount,  $921.28.    914,275.49 

Net  amount  paid  policyholders  for  losses  $  1,413,990.04 

Expenses  of  adjustment  and  settlement  of  losses     41,279.04 

Commissions  or  brokerage   328,794.27 

Allowances  to  agencies  for  miscellaneous  agency  expenses   13,223.15 

Salaries  ($80,794.49)  and  expen.ses  ($46,459.51)  of  special  and  general  agents   127,254.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   132,877.38 

Rents.         15,940.20 

Advertising,  $2,138.65;  printing  and  stationery,  $23,976.15   26,114.80 

Postage,  telegrams,  telephone,  and  express   13,378.04 

Legal  expenses       452  .84 

Furniture  and  fixtures      926.43 

Maps,  including  corrections     9,019.92 
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Underwriters'  boards  and  tariff  associations      $  28,397.04 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  9,259.94 

Inspections  and  surveys      -.   4, 629 .98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     412.18 

Taxes  on  real  estate        547.63 

State  taxes  on  premiums         73,416.56 

Insurance  department  licenses  and  fees      16,573.82 

All  other  licenses,  fees,  and  taxes: 

Municipal  licenses...    $  6,311.13 

Pennsylvania  franchise  tax..     3,995.50 

Federal  stamp  tax     11,452.74 

 •  21,759.37 

Outlays  made  on  unlisted  assets..       2,400.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   15,000.00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties     60, 143 .92 

Borrowed  money  repaid  (gross)     440,000.00 

Interest  on  borrowed  money     8,760.43 

Agents'  balances  charged  off    1,201.65 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     1,525 .00 

Total  disbursements         $  2,807,277.63 

Balance     $  4,186,025.72 

LEDGER  ASSETS. 

Book  value  of  real  estate..       $  30,654.40 

Mortgage  loans  on  real  estate,  first  liens    410,300.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   117,500.00 

Book  value  of  bonds  ($2,427,286.37)  and  stocks  ($405,794.77)   2,833,081 .14 

Cash  in  company's  office   7,210.55 

Deposits  in  trust  companies  and  banks  not  on  interest   12,043.87 

Deposits  in  trust  companies  and  banks  on  interest     174,243.09 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     489,014.90 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  14, 452 .77 

Bills  receivable,  taken  for  fire  risks     36,292.14 

Other  ledger  assets,  viz.: 

Due  from  other  companies     55,000.00 

Amount  recoverable  for  reinsurance  on  paid  losses   6,232.86 

Total  ledger  assets,  as  per  balance    $  4,186,025.72 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  7,271.89 

Interest  accrued  on  bonds     37,340.72 

Interest  accrued  on  collateral  loans.    1,394.51 

Total       46,007.12 

Gross  assets       $  4,232,032.84 

DEDUCT  ASSETS  NOT  ADMITTED.  ..... 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$         14, 452 .77        -  •  ■■        -  - 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   29,702 .27  - 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  27,797.70 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   21,324.14 

—  —  93,276.88 


Total  admitted  assets. 


.$  4,138,755.96 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  33,612.79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date    210,943.33 

Gross  claims  for  losses  resisted       37,260.00 

Total   281,816.12 

Deduct  reinsurance    119,840.04 

Net  amount  of  unpaid  losses  and  claims    $  161,976.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,678,792.40;  unearned  premiums   2,327,302  .98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,202.30 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     60,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   5,000.00 

Funds  held  under  reinsurance  treaties   1,328.06 

Special  reserve  for  contingencies      25,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,587,809.42 

Capital  actually  paid  up  in  cash  I     1 , 000, 000 .00 

Surplus  over  all  liabilities   550,946.54 

Surplus  as  regards  policyholders   1,550,946.54 

Total  liabilities  $  4, 138, 755 .96 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  578,802,967.00   $  6,754,177.62 

Written  or  renewed  during  year                                                          382,159,130.00  4,471,829.02 

Exce.ss  of  original  premiums  over  amount  received  for  reinsurance..    7,494.76 

Totals    $  960,962,097.00   $  11,233,501.40 

Deduct  those  expired  and  marked  off  as  terminated..                           366,937,402.00  4,464,251.54 

In  force  at  end  of  year....   $  594,024,695.00   $  6,769,249.86 

Deduct  amount  reinsured                                                                      178,171,149.00  2,090,457.46 

Net  amount  in  force  $  415, 853, 546 .00   $  4, 678, 792 .40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less.-.- S  93,030,305.00  $  1,122,488.02 

In  1914  2  years   4,153,589.00  47,517.06 

In  1915  2  years   3,688,498.00  37,213.52 

In  1913  3  years   77,774,911.00  806,637.27 

In  1914  3  years   72,212,674.00  739,753.92 

In  1915  3  years   77,351,544.00  805,357.12 

In  1912  4  years   1,292,559.00  12,240.44 

In  1913  4  years   1,505,470.00  19,145.23 

In  1914  4  years   1,487,574.00  21,068.83 

In  1915  4  years   1,195,017.00  16,244.58 

In  1911  5  years   14,938,033.00  214,709.12 

In  1912  5  years   16,353,537.00  208,388.77 

In  1913  5  years   18,662,128.00  234,219.23 

In  1914  5  years   16,668,422.00  203,974.68 

In  1915  5  years   15,539,285.00  189,834.61 


Fraction  Unearned. 

One-half.-  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths...  


Amount  of 
Premium 
Unearned. 

561,244.01 
11,879.26 
27,910.14 
134,439 .54 
369,876.96 
671,130.93 
1,530.05 
7,179.49 
13.168.02 
14,214.01 
21,470.91 
62,516.63 
117,109.61 
142,782.27 
170,851.15 


Totals. 


$   415,853,546.00    $  4,678,792.40 


$  2,327,302.98 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
122,676,246.66. 

Total  dividends  declared  since  commencing  business — cash,  $562,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  180,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $221,364.83. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $349,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?    No . 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? We  are  indirectly  interested  in  the  liquidation  and  disbursement  of  the  capital  stock  of  the 
Calumet  Insurance  Company  of  Chicago,  111.,  which  company  has  discontinued  business  and  will 
be  liquidated  in  due  course. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  Pennsylvania  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1,702,011.00 

Less  $177,922.00  risks  canceled,  and  $689,610.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   867,532.00 

Net  risks  written  $        834,479 .00 

Gross  premiums  on  risks  written  $         20, 973  .29 

Less  $2,243.22  return  premiums,  and  $8,390.78  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   10, 634 .00 

Net  premiums  received     $  10,339.29 

Losses  paid  (deducting  salvage)  $  9,324.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina, .  3, 232 .05 

Net  losses  paid       $  6,092.79 

Losses  incurred    $  9,024.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3,232  .05 

Net  losses  incurred      $  5,792.79 


Tornado. 

Gross  risks  written  $     .  60,600.00 

Less  $32,000.00  risks  canceled,  and  $18,000.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     50,000.00 


Net  risks  written   _    .  

 $ 

10,600.00 

Gross  premiums  on  risks  written...     .  ...   

Less  $193.75  return  premiums,  and  $75.23  premiums  for  reinsurance 
ized  in  the  State  of  North  Carolina...   

 $ 

in  companies  author- 

352.90 
268  .98 

Net  premiums  received     

 $ 

83.92 

 $ 

1,064.61 

  $ 

1,064.61 
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^v^EA¥AKK  FIRE  II^TSURAISrCE  COMPAITY. 

Incorporated  November  4,  1811.  Commenced  Business  May  14,  1810. 

E.  J.  Haynes,  President. 
T.  L.  Farquhar,  Secretary.  T.  D.  Richardson,  Treasurer. 

Home  Office,  41  Clinton  Street,  Newark,  N.  J. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  ...$  2,112,877.57 


INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums   $  1,822,572.57  $  116,631.32 

Deduct  reinsurance  premiums:  fire,  $394,436.96;  marine 
and  inland,  $6,117.99;  return  premiums:  fire,  $317,- 

706.39;  marine  and  inland,  $28,030.56    712, 143  .35  34, 148 .65 


Total  net  premiums  written  (other  than  perpetual). $  1,110,429.22   $  82,482.77 

—  —   $  1,192,911. 

Gross  interest  on  mortgage  loans  $  25,583.76 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $409.72  accrued 

interest  on  bonds  acquired  during  1915     50,290.14 

Gross  interest  on  deposits  in  trust  companies  and  banks    994.03 

Gross  interest  from  Philadelphia  Fire  Underwriters  Association  deposit.  3 .15 
Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   _    5, 550 .00 


Total  gross  interest  and  rents   82,421 .08 

Borrowed  money  for  payment  of  losses  in  abnormal  loss  months,  rather  than  sell  our 

investments         35,000.00 


Total  income         $  1,310.333.07 


Sum  of  both  amounts     $  3,423,210.64 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$133,031.53  occurring  in  previous  years)   $     777.414.45   $  36,589.57 

Deduct  amount  received  for  salvage:  fire,  $5,303.23; 

marine  and  inland,  $708.00;  reinsurance:  fire,  $166,- 

573.29;  marine  and  inland,  $3,171.96;  discount:  fire, 

$320.55;  marine  and  inland,  $4.29   172,197.07  3,884.25 


Net  amount  paid  policyholders  for  losses  ..$     605,217.38    $  32,705.32 

—   — — $  637,922.70 

Expenses  of  adjustment  and  settlement  of  losses     17,006.64 

Commissions  or  brokerage     251,107.13 

Salaries  ($37,198.04)  and  expenses  ($25,395.99)  of  special  and  general  agents..    62,594.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       70,926.12 

Rents,  including  $5,550.00  for  company's  occupancy  of  its  own  buildings.   6,282.75 

Advertising,  $5,999.88;  printing  and  stationery,  $12,806.96..     18,806.84 

Postage,  telegrams,  telephone,  and  express.     7,847.57 

Legal  expenses.          1,853.88 

Furniture  and  fixtures       4,288.07 

Maps,  including  corrections       4,683.97 
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Underwriters'  boards  and  tariff  associations.     $  20,623.0l 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  6,620.19 

Inspections  and  surveys      2,587.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     4,814.67 

Taxes  on  real  estate     3 , 749 .72 

State  taxes  on  premiums      26,176.44 

Insurance  department  licenses  and  fees..        8,978.89 

All  other  licenses,  fees,  and  taxes: 

Federal  emergency  tax..     $  7,748.56 

Taxes  on  personal  property      564.30 

  8,312.86 

Auditing          560.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $69,911.10).  69,741.10 

Borrowed  money  repaid  (gross)   35,000.00 

Interest  on  borrowed  money.      322.65 

Agents'  balances  charged  off         957.63 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)    50.00 

Total  disbursements     $  1,271,814.77 

Balance    .$  2,151,395.87 

LEDGER  ASSETS. 

Book  value  of  real  estate    .$  182,079.30 

Mortgage  loans  on  real  estate,  first  liens...   497,995.75 

Book  value  of  bonds  ($771,176.75)  and  stocks  ($357,388.63)    1,128,565.38 

Cash  in  company's  office     760.92 

Deposits  in  trust  companies  and  banks  on  interest..    128,514.19 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915      204,791.05 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  8,489 .28 
Other  ledger  assets,  viz.: 

Philadelphia  Fire  Underwriters  Association,  deposit   100 .00 

Automobile  Underwriters  Association  of  New  York,  deposit   100.00 

Total  ledger  assets,  as  per  balance   ..$  2,151,395.87 

NON-LEDGER  ASSETS. 

Interest  due  ($908.96)  and  accrued  ($7,600.77)  on  mortgages.  ..$  8,509.73 

Interest  accrued  on  bonds.   .    10,256.67 

Total     18,766.40 

Market  value  of  real  estate  over  book  value      4,147.17 

Gross  assets    $  2,174,309.44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  8,489.28 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  438.28 

Book  value  of  ledger  assets  over  market  value   24,395.38 

 — —  33,322.94 


Total  admitted  assets.    ...$  2,140,986.50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  41,081.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$19,917.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   146,756.23 

Gross  claims  for  losses  resisted   27,952.00 

Total  $  215,789.23 

Deduct  reinsurance     78,841 .32 


Net  amount  of  unpaid  losses  and  claims. 


.$  136,947.91 


232 


Fire  and  Marine  Insurance  Companies 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,876,845.33;  unearned  premiums  $  1,003,526.89 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $79,730.97;  un- 
earned premiums  (50  per  cent)   39,865.48 

Total  unearned  premiums  as  computed  above  $  1,043,392.37 

Dividends  declared  and  unpaid  to  stockholders   8,784.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,289.90 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   17,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,000.00 

Federal  income  tax  withheld     59.98 

Total  amount  of  all  liabilities,  except  capital  $  1,208,974.41 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   4.32, 012  .09 

Surplus  as  regards  policyholders     932,012.09 

Total  liabilities    $  2,140,986.50 


RISKS  AND  PREMIUMS.  Gross  Pre- 


Fire  Risks. 

rniiims  Thereon. 

In  force  on  the  31st  day  of  December,  1914                ...  .. 

 $  194,878,553.00 

$ 

1,996,741.93 

Written  or  renewed  during  year.-  .....    .  . 

  174,920,869.00 

1,822,572.57 

Totals    

 $  369,799,422.00 

$ 

3,819,314.50 

Deduct  those  expired  and  marked  off  as  terminated... 

  1.37,059,659.00 

1,455,710.74 

In  force  at  end  of  year   .  

 $  232,739,763.00 

1 

2,363,603.76 

Deduct  amount  reinsured          ..                               .  .. 

  46,248,267.00 

486,758.43 

Net  amount  in  force               .        ...     ...     _.  .  ._ 

 $  186,491,496.00 

$ 

1,876,845.33 

Marine  and 

Gross  Pre- 

Inland  Risks. 

TO 

'ums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   .   

 $  384,660.00 

$ 

13,949.19 

Written  or  renewed  during  year.  _.  .  

  3,598,553.00 

116,631.32 

Totals  

 $  3,983,213.00 

$ 

1.30,580.51 

Deduct  those  expired  and  marked  off  as  terminated..   

  1,481,787.00 

45,052.01 

In  force  at  end  of  year.  .                             ..  ... 

 $  2,501,426.00 

$ 

85,528.50 

Deduct  amount  reinsured...           .    ...     ..  ...  

  222,221.00 

5,797.53 

Net  amount  in  force.  

 $  2,279,205.00 

$ 

79,730.97 

recapitulation  of 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less-... $  60,938,728.00  $ 

In  1914  2  years   535,095.00 

In  1915  2  years   153, 204  .00 

In  1913  3  years   27,074,015.00 

In  1914  3  years   33,054,657.00 

In  1915  3  years   39,937,312  .00 

In  1912  4  years   159,894.00 

In  1913  4  years   110,693.00 

In  1914  4  years   152,811.00 

In  1915  4  years   96,915.00 


RISKS  and  premiums. 


Gross  Pre- 

ums  Charged,  Amount  of 

Less  Rein-  Premium 

surance.            Fraction  Unearned.  Unearned. 

712,772.47  One-half  $  356,386.23 

5,908.07  One-fourth   1,477.01 

1,194.76  Three-fourths   896.07 

224,880.18  One-sixth   37,480.03 

277,840.50  One-half   138,920.25 

344,797.95  Five-sixths   287,331.60 

2,090.94  One-eighth   261.37 

1,380.26  Three-eighths   517.59 

2,946.00  Five-eighths   1,841.25 

1,292.19  Seven-eighths   1,130.64 
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Year  Amount 

Written.            Term.  Covered. 

In  1911  5  years  S  2,590,383.00 

In  1912  5  years   3,871,293.00 

In  1913  5  years   5,495,734.00 

In  1914  5  years   6, 820, 212  .00 

In  1915  5  years   5,500,550.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  33,466.77 
41,520.13 
64,367 .41 
84,252.41 
78,135.29 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half-.-   

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

3,346.67 
12,456.03 
32,183.70 
58,976.68 
70,321.77 


Totals..:  $   186,491,496.00   $  1,876,845.33 


$  1,003,526.89 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,470,653.09. 

Total  dividends  declared  since  commencing  business — cash,  $1,446,892.35;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $75,365.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 


Gross  risks  written...  _..                                                  ..-  $ 

Fire. 
2,405,657.00 

922,458.00 

$ 

Inland. 
12,700.00 

4,000.00 

Less  $520,407.00  risks  canceled,  and  $406,051.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina-..  

Net  risks  written                         ..                             -.    ..  $ 

1,483,199.00 

$ 

8,700.00 

Gross  premiums  on  risks  written---    -    -  -           -    -_.$ 

Less  $8,220.94  return  premiums,  and  $6,658.80  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina  

38,657.69 
14,795.99 

$ 

212.78 
83.75 

Net  premiums  received             .  __   $ 

23,861.70 

$ 

129  .03 

Losses  paid  (deducting  salvage)  _      .$ 

26,235.40 
6,494.12 

1- 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 
of  North  Carolina                .      -  . 

Net  losses  paid-                                                            _  . 

19,741.28 

$ 

Losses  incurred-  --.    _       $ 

17,628.40 
3,876.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 
of  North  Carolina     

Net  losses  incurred. 


.8         13,752.28  $. 
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J^EW  HAMPSHIKE  EIRE  IN^SURA]V[CE  COMPA^TY. 

Incorporated  July,  1869.  Commenced  Business  April,  1870. 

Frank  W.  Sargent,  President. 
Lewis  W.  Crockett,  Secretary.  Nathan  P.  Hunt,  Treasurer. 

Home  Office,  156  Hanover  Street,  Manchester,  N.  H. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,689,290.51 

INCOME.  ^.^^ 

Gross  premiums  $  4,133,789.45 

Deduct  reinsurance  premiums,  $650,003.70;  return  premiums,  $674,511.50      1,324,515  .20 

Total  net  premiums  written  (other  than  perpetual)  $  2,809,274.25 

Gross  interest  on  mortgage  loans    $  1,975.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,122.14  accrued 

interest  on  bonds  acquired  during  1915   248,557.35 

Gross  rents  from  company's  property,  including  12,500.00  for  com- 
pany's occupancy  of  its  own  buildings   14,958.10 

Total  gross  interest  and  rents   265,490.45 

From  agents'  balances  previously  charged  off   105.68 

Borrowed  money  (gross)   165,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,150.00 

Bonds   25  .00 

Stocks   27 .00 

  1,202.00 

Total  income  $  3,241,072.38 

Sum  of  both  amounts      $  8,930,362.89 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $406,358.45  oc- 
curring in  previous  years)  S  1,881,553.98 

Deduct  amount  received  for  salvage,  .$13,042.10;  reinsurance,  $349,942- 

.61;  discount,  $825.53   363,810.24 

Net  amount  paid  policyholders  for  losses  $  1,517,743.74 

Expen.ses  of  adjustment  and  settlement  of  losses   22,911  .15 

Commissions  or  brokerage   617,076.77 

Allowances  to  agencies  for  miscellaneous  agency  expenses   38,156.13 

Salaries  ($74,447.21)  and  expenses  ($85,123.37)  of  special  and  general  agents   159,570.58 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   85, 476. "^0 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   3,958.31 

Advertising,  $6,574. .38;  printing  and  stationery,  $21,384.22   27,958.60 

Postage,  telegrams,  telephone,  and  express     8,988.51 

Legal  expenses   3,204.32 

Furniture  and  fixtures   955  .27 

Maps,  including  corrections   10,349.47 
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Underwriters'  boards  and  tariff  associations.     $  32,698.55 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,.  2,288 .94 

Inspections  and  surveys.-.        20,994.80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..    5,748.17 

Taxes  on  real  estate     4,968.71 

State  taxes  on  premiums       64,780.23 

Insurance  department  licenses  and  fees.        13,641 .23 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   $  15,373.12 

Municipal  taxes  and  licenses   7,754  .54 

Franchise  tax     13,500.00 

  36,627.66 

Miscellaneous  expenses   12, 287 .46 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)...    135,000.00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   23,616.45 

Borrowed  money  repaid  (gross)     165,000.00 

Interest  on  borrowed  money    3,996.84 

Agents'  balances  charged  off   423 .33 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate       ....$  96,999.92 

Bonds      374.00 

Stocks     235.25 

  97,609.17 

Total  disbursements      $     3,116,031 .22 

Balance     $  5,814,331.67 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  219,750.00 

Mortgage  loans  on  real  estate,  first  liens...    39,500.00 

Book  value  of  bonds  ($3,233,071.47)  and  stocks  ($1,817,986.60)   5,051,058.07 

Cash  in  company's  office     349.75  .  ' 

Deposits  in  trust  companies  and  banks  not  on  interest   91,453  .82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915      389,471.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  11,013  .39 

Bills  receivable,  taken  for  fire  risks  -  11,735.28 

Total  ledger  assets,  as  per  balance  $     5,814,331 .67 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages..   S  350.13 

Interest  accrued  on  bonds     51,423.43 

Total   51,773.56 

Market  value  of  real  estate  over  book  value   ._  44,250.00 

Market  value  on  bonds  and  stocks  over  book  value     625,260.93 

Gross  assets  $  6,535,616.16 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  11,013  .39 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  8,773.19 

  19,786.58 


Total  admitted  assets. 


.$  6,515,829.58 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  67,783.13 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   247,635.37 

Gross  claims  for  losses  resisted   17,000.00 

Total  S  332,418.50 

Deduct  reinsurance   99,404.73 

Net  amount  of  unpaid  losses  and  claims  $  233,013  .77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,401,277.39;  unearned  premiums   2,738,147.14 

Dividends  declared  and  unpaid  to  stockholders   67,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   25,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   80,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Funds  held  under  reinsurance  treaties   5,223.88 

Total  amount  of  all  liabilities  except  capital  8  3, 158,884 .79 

Capital  actually  paid  up  in  cash  $  1,350,000.00 

Surplus  over  all  liabilities   2 , 006 , 944  . 79 

  3,356,944.79 

Total  liabilities  $  6,515,829.58 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914  S  570,043,903.00  $  5,815,753.83 

Written  or  renewed  in  1915                                                                 403,117,506.00  4,1.33,789.45 

Totals  $  973,161,409.00   $  9,949,543.28 

Deduct  expirations  and  cancellations   342,750,944.00  3,691,340.46 

In  force  December  31,  1915  S  630,410,465.00   $  6,258,202.82 

Deduct  amount  reinsured   88,486,832.00  856,925.43 

Net  amount  in  force  .5  541,923,633.00   %  5,401,277.39 


recapitulation  of  fire  risks  and  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less- 


In  1915 

In  1914  2  years. 

In  1915  2  years 

In  1913  3  years 

In  1914  3  years 

In  1915  3  years 

In  1912  4  years 

In  1913  4  years 


Xn  1914 

In  1915 

...4  years..  .  . 
.--4  years  _.. 

In  1911 

-5  years  

In  1912 

-_5  years.-     _  . 

In  1913 

..  5  years  

In  1914 

5  years  

In  1915  5  years. 

In  1910  6  years. 


Gross  Pre- 

miums Charged 

Amount 

Less  Rein- 

Covered. 

surance. 

143,938,164.00 

S  1,554,912.26 

2,417,504.00 

14,167.08 

2,528,798.00 

13,348.14 

81,178,445.00 

759,350.38 

92,934,685.00 

831,165.50 

96,858,500.00 

856, 884  ..32 

957,695.00 

10,228.87 

1,089,852.00 

11,480.06 

1,013,950.00 

11,777.26 

1,123,241.00 

11,579.63 

21,427,481.00 

253,626.20 

23,122,188.00 

261,409.82 

24,621,441.00 

272,494.15 

24,715,4.34.00 

277,897.39 

23,455,901.00 

257,168.01 

11,500.00 

92.75 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

One-twelfth  


Amount  of 

Premium 

Unearned. 

777,456 

13 

3,541 

77 

10,011 

11 

126,558 

40 

415,582 

75 

714,070 

27 

1,278 

61 

4,305 

02 

7,360 

.79 

10,132 

.18 

25,362 

62 

78,422 

95 

136,247 

08 

194,528 

17 

231,451 

?1 

7 

73 
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Year 
Written. 


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Term. 


In 

1912 

6  years 

In 

1914 

6  years 

1915 

6  years 

In 

1913 

7  years 

In 

1915 

7  years 

In 

1908 

8  years 

In 

1915 

8  years 

In 

1907 

9  years 

In 

1915 

-.9  years. 

In 

1906. 

In 

1907. 

10  years 

In 

1908- 

..10  years 

In 

1909. 

-.10  years 

In 

1910. 

.  .10  years 

In 

1911. 

...10  years 

In 

1912. 

_    10  years 

In 

1913. 

.10  years 

In 

1914. 

_10  years 

In 

1915_ 

.    10  years 

overed. 

surance 

10,675.00  .$ 

59 

.33 

5,800 .00 

86 

.45 

11,618.00 

70 

.71 

1,500.00 

8 

25 

1 ,748  .00 

26 

98 

2,500 .00 

125 

00 

1,154.00 

16 

40 

1,500.00 

8 

.25 

458  .00 

14 

62 

54,900.00 

339 

.11 

46,800.00 

283 

.39 

44,000.00 

253 

.72 

57,975.00 

363 

.84 

53,700.00 

336 

60 

48,700.00 

313 

.60 

76,850.00 

469 

.67 

68,400.00 

535 

.84 

40,300.00 

378 

.23 

276.00 

5 

.58 

Amount  of 

Premium 

Fraction  Unearned.  Unearned. 

Five-twelfths  $  24.72 

Nine-twelfths  •  64  .84 

Eleven-twelfths   64  .82 

Nine-fourteenths   5 .30 

Thirteen-fourteenths...  25.05 

One-sixteenth   7.81 

Fifteen- sixteenths   15.38 

One-eighteenth   .46 

Seventeen-eighteenths  .  13  .81 

One-twentieth   16.96 

Three-twentieths   42  .51 

Five-twentieths   63  .43 

Seven-twentieths   127  .34 

Nine-twentieths   151 .47 

Eleven-twentieths   172.48 

Thirteen-twentieths   305  .29 

Fifteen-twentieths   401 .88 

Seventeen-twentieths  321 .50 

Nineteen-twentieths  .  _ .  5  .30 


Totals. 


_$   541,923,633.00   -S  5,401,277.39 


%  2,738,147.14 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
149,464,627.81. 

Total  dividends  declared  since  commencing  business — cash,  $3,009,388.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $172,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $284,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $4,000.00. 

Does  any  ofl&cer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedule  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  annual  audit  of  New  Hampshire  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  11,815,278.00 

Less  $605,687.00  risks  canceled,  and  $983,055.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,588,742.00 


Net  risks  written...   .     

 $ 

10,226,536 .00 
68,186 .98 

Gross  premiums  on  risks  written..  ..     ..  _.   ... 

 $ 

Less  $9,691.00  return  premiums,  and  $11,452.97  premiums  for  reinsurance 

in  companies 

authorized  in  the  State  of  North  Carolina                        .    . 

21,143.97 

Net  premiums  received                                                  .    .   . 

 $ 

47,043.01 
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Losses  paid  (deducting  salvage)      $  29,661.73 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,613 .03 

Net  losses  paid        $  23,048.70 

Losses  incurred  $  27,091.60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,241 .52 

Net  losses  incurred        $  20,850.08 


I^IAQAKA  FIEE  IXSUKAXCE  COMPA^sTY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Haeold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  25  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   %  7,516,230.36 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    .  §5,149,215.21  S  156,002.77 

Deduct  reinsurance  premiums:  fire,  $949,488.10;  marine 
and  inland,  $5,082.93;  return  premiums:  fire,  $826,- 

836.76;  marine  and  inland,  $39,028.62   1,776,324.86  44,111.55 

Total  net  premiums  written(other  than  perpetual). $  3,372,890.35    $  111,891.22 

   — $  3,484,781.57 

Gross  interest  on  mortgage  loans     $  27,267.50 

Gross  interest  on  bonds  ($101,515.00)  and  dividends  on  stocks  ($195,- 

468.00),  less  $1,572.20  accrued  interest  on  bonds  acquired  during  1915.  295,402  .80 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,233.68 

Gross  interest  from  all  other  sources: 

Note  :           90.00 

Income  tax  reserved...      576.57 

Total  gross  interest      328,570.55 

Citizens  Fire  Insurance  Co        1.500.00 

From  agents'  balances  previously  charged  off      1,034.29 

Borrowed  money  (gross)      50,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     1,065.24 

Total  income.         $  3,866,951.65 


Sum  of  both  amounts    ...$  11,383,182.01 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$286,710.81  occurring  in  previous  years)  $  2,444,718.03    $  58,499.40 

Deduct  amount  received  for  salvage:  fire,  $20,984.00; 

marine  and  inland,  §756.00;  reinsurance:  fire,  $541,-  .... 

432.48;  marine  and  inland,  $2,631.99;  discount:  fire, 

$243.22    562,659.70  3,387.99 


Net  amount  paid  policyholders  for  losses  $  1,882,058  .33    $         55,  111  .41 

  $  1,937,169.74 
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Expenses  of  adjustmeiit  and  settlement  of  losses..    $  51,569.12 

Commissions  or  brokerage      706,522.59 

Salaries  ($68,504.11)  and  expenses  ($60,017.74)  of  special  and  general  agents..   128,521.85 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees      228,010.15 

Rents   -      44,171.20 

Advertising,  $2,303.70;  printing  and  stationery,  $37,853.58     40,157.28 

Postage,  telegrams,  telephone,  and  express       27,440.21 

Legal  expenses.      4,634.08 

Furniture  and  fixtures.        8,096.28 

Maps,  including  corrections        11,686.04 

Underwriters'  boards  and  tariff  associations    54,228.51 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  7,463.64 

Inspections  and  surveys        22,729.11 

State  taxes  on  premiums      89,059.61 

Insurance  department  licenses  and  fees     16,437.37 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax...'   $  1,537.59 

Municipal  licenses    6,986.50 

State  licenses     2,332.80 

Revenue  tax.      19,939.88 

 ■  ■  30,796.77 

Other  disbursements: 

Commercial  reports      $  1,963.50 

Exchange         3,374.90 

Incidentals.        2,436.20 

Premiums  on  fidelity  bonds   391 .49 

Subscriptions  (newspapers  and  periodicals)   1,472.37 

Duty   44 .05 

Premiums  on  office  furniture  and  fixtures..    332.73 

  10, 015  .24 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   250,000.00 

Borrowed  money  repaid  (gross)   50,000.00 

Interest  on  borrowed  money      383.34 

Agents'  balances  charged  off    64.70 

Amount  paid  from  income  tax  reserve   611 .67 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,692.50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)    15.19 

Total  disbursements    $     3 , 721 , 476 . 19 

Balance    $  7,661,705.82 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  551,000.00 

Book  value  of  bonds  ($2,362,713.94)  and  stocks  ($3,627,462.94)  .   5,990,176.88    -  ■ 

Cash  in  company's  office   4,990.61 

Deposits  in  trust  companies  and  banks  not  on  interest   247,842  .56 

Deposits  in  trust  companies  and  banks  on  interest   214, 191 .07 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       612,234.49         ~      -  - 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  40, 870 .21 

Unlisted  assets      400 .00 

Total  ledger  assets,  as  per  balance    $     7,661,705  .82 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    ..$  7,846.03 

Interest  accrued  on  bonds    31,895.93 

Interest  due  and  accrued  on  deposit  with  Metropolitan  Trust  Co   345 .21 

Dividends  declared  on  stocks,  but  not  paid  and  not  included  in  market 

prices      18,575.00 


Total. 


58,662.17 
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Market  value  of  bonds  and  stocks  over  book  value  $  24,833.12 

Losses  and  expenses  recoverable     40,513  .23 

Gross  assets      $  7,785,714.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-S  40, 870 .21 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  61,972.69 

  102,842.90 


Total  admitted  assets  .$  7,682,871.44 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$36,089.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  S  351,623.64 

Gross  claims  for  losses  resisted   54,995  .96 

Total    $    '  406,619.60 

Deduct  reinsurance   101,888.97 

Net  amount  of  unpaid  losses  and  claims  $  304,730.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  16,794,341.28;  unearned  premiums  §  3,439,766.91 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $102,899.29;  un- 
earned premiums  (50  per  cent)   51,449.64 

Total  unearned  premiums  as  computed  above     3,491,216.55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   26,212.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     75,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   27,500.00 

All  other  liabilities,  viz.: 

Income  tax  reserve   ._    497.25 

Citizens'  Contingent  Liability   1,500.00 

Total  amount  of  all  liabilities,  except  capital    $  3,926,656.93 

Capital  actually  paid  up  in  cash  .$  1,000,000.00 

Surplus  over  all  liabilities     2,756,214.51 

Surplus  as  regards  policyholders     3, 756, 214 .51 

Total  liabilities        S  7,682,871.44 


RISKS  AND  premiums. 

Gross  Pre- 

Fire  Risks. 

m 

iums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    

829,489,806.00 

$ 

8,507,955.95 

Written  or  renewed  during  the  year  1915.   ..  

495,822,399.00 

5,149,215.21 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

52,935.99 

Totals..-.    

S  1.. 325. 31 2. 205  .00 

$ 

13,710,107.15 

Deduct  those  expired  and  marked  off  as  terminated  

507,501,536.00 

5,545,161.26 

In  force  on  the  31st  day  of  December,  1915   ...   

$ 

817,810,669.00 

$ 

8,164,945.89 

130,362,827.00 

1,370,604.61 

Net  amount  in  force     ... 

•s 

687,447,842.00 

$ 

6,794,341.28 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $        2,495,534.00  I  60,529.52 

Written  or  renewed  duiing  the  year  1915                                                 7,034,271.00  156,002.77 


Totals  $        9,529,805.00   $  216,532.29 

Deduct  those  expired  and  marked  off  as  terminated   4, 210, 728  .00  109, 152  .25 


In  force  on  the  31st  day  of  December,  1915  $        5,319,077.00   $  107,380.04 

Deduct  amount  reinsured   259,153.00  4,480.75 


Net  amount  in  force  $        5,059,924.00   $  102,899.29 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 


In  1915 

1 

year  c 
years 

In  1914 

2 

In  1915 

2 

years 

In  1913 

3 

years 

In  1914 

3 

years 
years 
years 

In  1915 

3 

In  1912 

4 

In  1913 

4 

years 

In  1914 

4 

years 

In  1915 

4 

years 
years 

In  1911 

5 

In  1912 

5 

years 

In  1913 

5 

years 

In  1914 

5 

vears 

In  1915 

5 

vears 

Over  5  years. 


Amount 

Covered. 

178,117,050.00 
1,612,203.00 
2,289,666.00 
123,531,478.00 
135,883,839.00 
133,438,614.00 
673,357.00 
885,721.00 
648,297.00 
879,534.00 
19,387,110.00 
21,181,710.00 
22,287,705.00 
24,973,279.00 
21,431,063.00 
227,216.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,031,961.60 
11,031.05 
15,906.08 
1,088,283.94 
1,199.281.46 
1,149,768.32 
6,430.44 
7,780.76 
6,209.66 
8,453.86 
222,971.70 
242,773.86 
259,527.33 
294,143.83 
247,693.16 
2,124.23 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,015,980.80 

One-fourth   2,757.76 

Three-fourths   1 1 , 929  .56 

One-sixth   181,380.65 

One-half   599,640.73 

Five-sixths   958 , 140 . 26 

One-eighth   803.80 

Three-eighths  ...  2,917.78 

Five-eighths   3,881.04 

Seven-eighths   7,397.12 

One-tenth   22,297.17 

Three-tenths   72,832.16 

One-half   129,763.66 

Seven-tenths   205 , 900 . 68 

Nine-tenths   222 , 923  .84 

Prorata   1,219.90 


Totals. 


_$    687,447,842.00    $  6,794,341.28 


$  3,439,766.91 


general  interrogatories. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
*89, 444,722.36. 

Total  dividends  declared  since  commencing  business — ^cash,  $5,254,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitte.d 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none:  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  aiid 

Fire.               Inland.  Tornado. 

Gross  risks  written  $  2,303,321.00   %        2,050.00  S  34,560.00 

Less  1383,760.00  risks  canceled,  and  $459,233.00  reinsurance 
in  companies  authorized  in  the  State  of  North  Caro- 
lina                                                                              837,993.00    5,000.00 


Net  risks  written  %  1,465,328.00  $ 


Less  $3,279.88  return  premiums,  and  $4,883.82  premiums 
for  reinsurance  in  companies  authorized  in  the  State 
of  North  Carolina  

Net  premiums  received  


paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
the  State  of  North  Carolina  

Net  losses  paid  $ 


incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
the  State  of  North  Carolina  


Net  losses  incurred.     $ 


$  1,465,328.00 

$ 

2,050.00 

$ 

29,560.00 

$ 

3 

25,750.74 

$ 

33.25 

$ 

207.19 

8,152.00 

11.70 

$ 

17,598.74 

$ 

33.25 

$ 

195 .49 

$ 

8,948.70 

$ 

$ 

1 

2,531.60 

$ 

6,417.10 

$ 

1 

-$ 

8,869.76 
2.531.15 

$ 

$- 

1 

$ 

6,338.61 

$ 

1 

I^OKTH  RIYER  mSURAISrCE  COMPA^^Y. 

Incorporated  February  6,  1822.  Commenced  Business  March  6,  1822. 

Wm.  E.  Hutchins,  President.  Frederick  H.  Crum,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     2,843,921 .81 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,469,072.92  $  18,725.56 

Deduct  reinsurance  premiums:  fire,  $1,022,778.61;  return 

premiums:  fire,  $681,680.80   1,704,459.41   

Total  net  premiums  written  (other  than  per- 
petual) S  1,764,613.51    $  18,725.56 

   $  1,783,339.07 

Gross  interest  on  mortgage  loans    $  10,140.67 

Gross  interest  on  collateral  loans   388.62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,029.92  accrued 

interest  on  bonds  acquired  during  1915   99,104.47 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,572.59 


Total  gross  interest. 


115,206.35 
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Commission  and  profit  Baltimore  and  Ohio  R.  R.  Co.  5%  Refund  General  Mortgage 

Bond  Syndicate    $  168.16 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,926.25 

Stocks   30,157.45 

  35,083.70 

Total  income    $     1 , 933 , 797  .28 

Sum  of  both  amounts  $  4,777,719.09 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  1263,474.90  occur- 
ring in  previous  years)  $     1,374,071 .58 

Deduct  amount  received  for  salvage,  $8,029.17;  reinsurance,  $506,598.23; 

discount,  $1,416.58   516,043.98 

Net  amount  paid  policyholders  for  losses  $  858,027.60 

Expenses  of  adjustment  and  settlement  of  losses   32,920.20 

Commissions  or  brokerage     421,212.11 

Salaries  ($38,377.15)  and  expenses  ($47,889.99)  of  special  and  general  agents   86,267.14 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   114,901.01 

Rents   15,000.00 

Advertising,  $2,436.97;  printing  and  stationery,  $10,495.40   12,932.37 

Postage,  telegrams,  telephone,  and  express   5,596.39 

Legal  expenses     2,351 .53 

Maps,  including  corrections   4,352.67 

Underwriters'  boards  and  tariff  associations   26,911.80 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  8,431 .19 

Inspections  and  surveys         7,347.51 

State  taxes  on  premiums   29,189.04 

Insurance  department  licenses  and  fees   6,714.62 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  813  .30 

War  revenue  tax   10,869.16 

County  and  municipal  licenses  and  taxes   6,543.11 

  18,225.57 

Other  disbursements: 

Carfare  $  94.60 

Ice  and  water   85  .95 

Towels  and  soap   192.48 

Premiums  on  surety  bonds   77  .50 

Examination  by  New  York  Insurance  Department   600  .27 

  1,050.80 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $50,000.00)..  49,935  .00 

•Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  8,629.13 

Stocks   3,831.07 

  12,460.20 

Total  disbursements  ^  $  1,713,827.45 

Balance  S  3,063,891.64 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  210,400.00 

:Book  value  of  bonds  ($583,975.41)  and  stocks  ($1,593,328.09)   2,177,303.50 

Deposits  in  trust  companies  and  banks  on  interest   341,176.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  .   335,012.14 


Total  ledger  assets,  as  per  balance 


.$  3,063,891.64 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  3,364.83 

Interest  accrued  on  bonds   8.458.32 

Total  ?  11,823.15 

Market  value  of  bonds  and  stocks  over  book  value   89,486.50 

Reinsurance  recoverable  on  paid  losses   1,505.19 

Total  admitted  assets  $  3,166,706.48 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  38,428.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$25,000.00  reserve  for  los.ses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   207,241 .00 

Gross  claims  for  losses  resisted   52,094.00 

Total  $  297,763.00 

Deduct  reinsurance   105 , 928  .00 

Net  amount  of  unpaid  losses  and  claims  $  191,835.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  S3, 031, 056.29;  unearned  premiums  S  1,561,702.13 

Gross  premium.s  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  84,971.52  (S2,373.71  time  busi- 
ness, 75  per  cent;  $2,597.81  cargo  busine.ss,  100  per  cent);  unearned 
premiums.---   4,378.08 

Total  unearned  premiums  as  computed  above   1,566,080.21 

Dividends  declared  and  unpaid  to  stockholders   226.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   25,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,785,141.46 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   881,565.02 

Surplus  as  regards  policyholders   1,381,565.02 

Total  liabilities  S  3,166,706.48 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914  .$  422,468,749.00  §  4,247,109.94 

Written  or  renewed  in  1915                                                                 346,995,482.00  3,469,072.92 

Totals  I  S  769,464,231.00   S  7,716,182.86 

Deduct  expirations  and  cancellations   320,7.35,936.00  3,307,105.68 

In  force  December  31,  1915  $  448,728,295.00   S  4,409,077.18 

Deduct  amount  reinsured   142,689,807.00  1,378,020.89 

Net  amount  in  force  $  306,0.38,488.00   $  3,031,056.29 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  in  1915  $     5,716,9.50.00  .S  18,725.56 

Deduct  expirations  and  cancellations                                                    4, 298, ,588 .00  13,754.04 

Net  amount  in  force  $     1 , 418 , 362  .00  .$  4,971.52 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less 

In  1914  2- years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

suratice . 

106,207,117.00  $ 

1 , 158,347 

.09 

1 ,298,457 .00 

12, 144 

.81 

586,836 .00 

5,078 

.08 

50, 113,863 .00 

436,089 

.91 

54,238,870 .00 

475,867 

.72 

09,oza,o4o .UU 

525,310 

.54 

312,851.00 

3,332 

.05 

280,130.00 

2,308 

.31 

235,806.00 

1,903 

.57 

133,893.00 

706 

.86 

5,011,612.00 

63,610 

.93 

4,854,604.00 

63,537 

.70 

7,864,086.00 

91,420 

.86 

7,873,176.00 

95,862 

.43 

7,484,640.00 

93,256 

.70 

52,631.00 

619 

.85 

161,068.00 

1,658 

.88 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-haif  

Seven-tenths  

Nine- tenths  

Pro  rata  

100  per  cent  


A.m,ount  of 

Premium 

Unearned. 

579,173 

.54 

3,036 

.20 

3,808 

.56 

72,681 

.65 

2.37,933 

.86 

437,758 

.78 

416 

.51 

865 

.62 

1,189 

.73 

618 

.50 

6,361 

.09 

19,061 

.31 

45,710 

.43 

67,103 

.70 

83,931 

.03 

392 

.74 

1,658 

.88 

Totals  S  306,038, 


.00   I  3,031,056.29 


1,561,702.13 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$26,417,082.01. 

Total  dividends  declared  since  commencing  business— cash,  13,221,118.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  150,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $232,700.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire.  Tornado. 

Gross  risks  written  %     2,268,072.00   $  69,275.00 

Less  $351,655.00  risks  canceled  (fire,  $348,905.00;  tornado,  $2,750.00), 
and  $448,045.00  reinsurance  (fire,  $424,833.00;  tornado,  $23,212.00) 


in  companies  authorized  in  the  State  of  North  Carolina  

773,738.00 

25,962.00 

Net  risks  written         ...$ 

1,494,334.00  $ 

43,313.00 

Gross  premiums  on  risks  written                              .      $ 

Less  $4,014.49  return  premiums  (fire,  $4,003.77;  tornado,  $10.72),  and 
$6,758.33  premiums  for  reinsurance  (fire,  $6,645.48;  tornado,  $112- 
.85)  in  companies  authorized  in  the  State  of  North  Carolina  

31,480.04  $ 
10.649.25 

328.10 
123  .57 

Net  premiums  received  $         20,830.79   $  204.53 
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Losses  paid  (deducting  salvage)  

 ^  $ 

Fire. 

15,756.79 

3,232.58 

Tornado. 

$  

Less  losses  on  risks  reinsured  in  companies 
of  North  Carolina   

3^11X11  OriZGQ. 

in  t'tiG  St&tc 

Net  losses  paid      . 

 $ 

12,524.21 

$  

Losses  incurred    

 $ 

15,237.79 
2,107.58 

$   

Less  losses  on  risks  reinsured  in  companies 
of  North  Carolina            ...  ...   

authorized 

in  the  State 

Net  losses  incurred                       .  ... 

 $ 

13,130.21 

$  

l^OKTHWESTERN^  T^ATIOl^AL  IISTSURAJNTCE  COMPANY. 

Incorporated  February  20,  1869.  Commenced  Business  July  1,  1868 

WiLFORD  M.  Patton,  President. 
Joseph  Huebl,  Secretary.  Lubin  M.  Stuart,  Assistant  Secretary. 

Home  Office,  Corner  Wisconsin  and  Jackson  Streets,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,293,735.30 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,608,248.63  $  103,464.67 

Deduct  reinsurance  premiums:  fire,  $429,513.01;  marine 
and  inland,  $6,653.54;  return  premiums:  fire,  $327,- 

701.02;  marine  and  inland,  $2,972.99                              757,214.03  9,626.53 

Total  net  premiums  written  (otherthanperpetual)_$  2,851,034.60   $  93,838.14 

 $  2,944,872.74 

Gross  interest  on  mortgage  loans  $  73,790.19 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,718.46  accrued 

interest  on  bonds  acquired  during  1915   200,011 .73 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,118.34 

Gross  interest  on  branch  office  deposits   493  .54 

Gross  interest  on  bills  receivable   729.44 

Gross  interest  from  all  other  sources   67 .00 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  building.    10,000.00 

Total  gross  interest  and  rents   288,210.24 

From  agents'  balances  previously  charged  off     108.78 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     6,745.56 


Total  income  $  3,239,937.32 


Sum  of  both  amounts. 


.$  10,533,672.62 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$179,771.24  occurring  in  previous  years)  $  1,. 553,. 325  .22    $  29,002.80 

Deduct  amount  received  for  salvage:  fire,  $7,104.05; 

marine  and  inland,  $736.73;  reinsurance,  fire,  $166,- 

495.30;  discount,  fire,  $17.17   173,616.52  736.73 


Net  amount  paid  policyholders  for  losses  $  1,379,708.70   $  28,266.07 

 $  1,407,974.77 

Expenses  of  adjustment  and  settlement  of  losses   43,638.84 

Commissions  or  brokerage   693,444.58 

Allowances  to  agencies  for  miscellaneous  agency  expenses   7,328.98 

Salaries  ($97,912.29)  and  expenses  ($185,871.84)  of  special  and  general  agents   283,784  .13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   109,971.44 

Rents,  for  company's  occupancy  of  its  own  buildings   10,000.00 

Advertising,  $950.55;  printing  and  stationery,  $16,841.11   17,771 .66 

Postage,  telegrams,  telephone,  and  express   23,778.00 

Legal  expenses   1,641.01 

Furniture  and  fixtures   964  .77 

Maps,  including  corrections   3,696.07 

Underwriters'  boards  and  tariff  associations   15,838.64 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  17,210.87 

Inspections  and  surveys   315.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,673.88 

Taxes  on  real  estate   4 , 899  .72 

State  taxes  on  premiums   81,333.40 

Insurance  department  licenses  and  fees   17,223.58 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,584  .95 

Miscellaneous  municipal  and  county  taxes  and  licenses   7,789.39 

  11,374.34 


Other  disbursements   23,435.22 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   150,000.00 

Agents'  balances  charged  off-    894.16 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   128.33 


Total  disbursements  $  2,931,321.39 


Balance  $  7,602,351.23 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  178,000.00 

Mortgage  loans  on  real  estate,  first  liens   1,528,100.00 

Book  value  of  bonds   5,093,636.51 

Cash  in  company's  office     44,043.56 

Deposits  in  trust  companies  and  banks  on  interest   349,519.60 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   394,160.35 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  12,959.09 

Bills  receivable,  taken  for  fire  risks   1,932.12 


Total  ledger  assets,  as  per  balance  $     7,602,351 .23 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  12,381.99 

Interest  due  ($10,000.00)  and  accrued  ($25,413.18)  on  bonds   35,413.18 


Total   47,795.17 

Reinsurance  recoverable  on  losses  paid   393  .79 


Gross  assets 


$  7,650,540.19 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  12,959  .09 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,932.12 

Overdue  and  accrued  interest  on  bonds  in  default   11,458.33 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  45,041 .09 

Book  value  of  bonds  over  market  value   450,203.86 


521,594.49 


Total  admitted  assets  .$  7,128,945.70 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  59,169.09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  svispense,  plus 
$14,911.48  reserved  for  losses  incurred  prior  to  Dec^n.ber  31st,  o^ 

which  no  notice  had  been  received  on  that  date   12''.0'8.23 

Gross  claims  for  losses  resisted   21,390.27 


Total  $  222,657.65 

Deduct  reinsurance  due  or  accrued   29,050.84 


Net  amount  of  unpaid  losses  and  claims  $  193,606.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $6,512,836.92;  unearned  premiums  $  3,296,382.52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $63,988.99;  un- 
earned premiums  (50  per  cent)   31,994.49 


Total  unearned  premiums  as  computed  above   3,328,377.01 

Conflagration  reserve   500,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,472.08 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   116,600.00 

Contingent  commissions  or  other  charges  due  or  accrued   26,408.88 


Total  amount  of  all  liabilities,  except  capital  S.  4,168,464.78 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,960,480.92 


Surplus  as  regards  policyholders   2,960,480.92 


Total  liabilities  $  7,128,945.70 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     801,644,487.00  $  7,051,202.47 

Written  or  renewed  during  year                                                          359,283,930.00  3,608,248.63 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured.  . 
Net  amovmt  in  force- 


In  force  on  the  31st  day  of  December,  1914. 
Written  or  renewed  during  year  


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

Net  amount  in  force  


$  1,160,928,417.00 

$ 

10,659,451.10 

336,708,175.00 

3,438,426.86 

$ 

824,220,242.00 

$ 

7,221,024.24 

77,391,862.00 

708,187.32 

$ 

746,828,380.00 

I 

6,512,836.92 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$ 

1,016,044 .00 

$ 

17,192 .44 

17,078,320 .00 

103,464.67 

$ 

18,094,364.00 

$ 

120,657.11 

16,256,645.00 

56,668.12 

$ 

1,837,719.00 

$ 

63,988.99 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  191i  5  years  

In  1915  5  years  


Amount 
Covered. 

83,748,488.00 
153,274,2.53.00 
156,617,360.00 
166,064,665.00 
35,-399,746.00 
37,291,443.00 
.39,159,134.00 
38,652,300.00 
36,620,991 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


907,514.33 
1,199,098.57 
1,222,578.88 
1,309,324.57 
364,536.67 
374,779.46 
382,534.23 
384,977.15 
367,493.06 


Fraction  Unearned. 

One-half  

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Totals  S    746,828,380.00   $  6,512,836.92 


Amount  of 
Premium 
Unearned. 

.S  453,757.16 
199,849.75 
611,289.44 
1,091,103.81 
36,453.66 
112,4.33.83 
191,267.11 
269,484.00 
330,743.76 

$  3,296,382.52 


GENERAL  INTERROGATORIES.  ; 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
§47,214,300.46. 

Total  dividends  declared  since  commencing  business— cash,  $3,334,000.00;  stock,  $174,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  an^-w'here  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  8100,009.00. 

What  amoimt  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $248,400.00. 

Total  amount  loaned  to  directors  at  par  value,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  po.ssession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Gross  risks  written  

Less  $165,625.00  risks  canceled,  and  $238,203.00  reinsurance  in  com 
panics  authorized  in  the  State  of  North  Carolina  


Fire.  Tornado. 
S     1,024,752.00   -S  34,750.00 


401.328.00 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina  


2,500.00 


Net  risks  written,..                   _       .       ...    .......   S 

623,424.00 

$ 

32,250.00 

Gross  premiums  on  risks  written                        ....    .   ...S 

Less  $2,122.59  return  premiums,  and  $3,169.70  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina  

14,. 580  .56 
5,273.54 

$ 

189.75 
18.75 

Net  premiums  received          ......     .          ...                 ..  _S 

9,. 307  .02 

$ 

171 .00 

Losses  paid  (deducting  salvage).           ..     ..                       .   $ 

9,489.83 

$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina                     ....                      .    .  ... 

5,084.22 

Net  losses  paid...       .  .                          _           .   $ 

4,405.61 

$ 

Losses  incurred          ........  S 

10.018.09 

$ 

5,125.89 


Net  losses  incurred. 
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OLD  COLOI^Y  IT^SUKAlSrCE  COMPAJSTY. 

Incorporated  June  2,  1906.  Commenced  Business  June  7,  1906. 

Ransom  B.  Fuller,  President.  Charles  D.  Hodges,  Secretary. 

Home  Office,  87  Kilby  Street,  Boston,  Mass. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  |  1,476,179.84 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $     907,345.31  $  365,095.86 

Deduct  reinsurance  premiums:  fire,  $208,338.34;  marine 
and  inland,  $88,130.87;  return  premiums:  fire,  $185,- 

420.58;  marine  and  inland,  $48,450.08   393,758.92  136,580.95 

Total  net  premiums-written (otherthanperpetual)_$     513,586.39   $  228,514.91 

—    $  742,101.30 

Gross  interest  on  mortgage  loans  $  1,945.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $766.75  accrued 

interest  on  bonds  acquired  during  1915   48,690.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,439.37 

Gross  interest  from  all  other  sources  (reinsurance  business)   97.24 

Interest  on  deposit  towards  purchase  of  Edison  stock   205  .04 

Miscellaneous  interest   74.61 

Total  gross  interest   52,452  .01 

From  agents'  balances  previously  charged  off   36.25 

Total  income  $        794 , 589 .56 

Sum  of  both  amounts  $  2,270,769.40 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$53,573.65  occurring  in  previous  years)  $     371,643.24    $  154,775.04 

Deduct  amount  received  for  salvage:  fire,  $3,017.42; 

marine  and  inland,  $3,541.91;  reinsurance:  fire,  $115,- 

729.26;  marine  and  inland,  $34,497.28;  discount:  fire, 

$36.64;  marine  and  inland,  $15.00   118,783.32  38,054.19 


Net  amount  paid  policyholders  for  losses  $     252,859.92    $  116,720.85 

   1  369,580.77 

Expenses  of  adjustment  and  settlement  of  losses   8,287.77 

Commissions  or  brokerage   173,677.05 

Allowances  to  agencies  for  miscellaneous  agency  expenses   4,269.08 

Salaries  ($8,916.59)  and  expenses  ($767.56)  of  special  and  general  agents   9,684.15 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .   20,435.77 

Rents   668  .04 

Advertising,  $274.65;  printing  and  stationery,  $4,139.38   4,414.03 

Postage,  telegrams,  telephone,  and  express   1,410.56 

Legal  expenses   289.41 

Furniture  and  fixtures   74  .56 

Maps,  including  corrections   114  .44 

Underwriters'  boards  and  tariff  associations     6,934.79 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,!  3,422  .8:^ 

Inspections  and  surveys    2,469.89 

State  taxes  on  premiums   7,655.40 

Insurance  department  licenses  and  fees   5,087.31 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  96.30 

Internal  revenue  tax     3,094.69 

Municipal  tax     2 , 077 .96 

Franchise  tax       100.00 

  5,368.95 

Miscellaneous  expenses   466 .48 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   24,000.00 

Agents'  balances  charged  off   10 .41 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)     283.00 

Total  disbursements  $  648,604.69 

Balance  $  1,622,164.71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $ 

Book  value  of  bonds  ($550,335.45)  and  stocks  ($783,016.84)  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915  

Agents'  balances  representing  business  written  prior  to  October  1,  1915. 

Bills  receivable,  taken  for  marine  and  inland  risks  

Other  ledger  assets,  viz.: 

Cash  deposited  with  fire  boards  

Cash  deposited  with  Baring  Bros.  &  Co.,  Ltd.,  London  

Total  ledger  assets,  as  per  balance  $  1,622,164.71 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  60 .00 

Interest  accrued  on  bonds   5,398.75 

Total   5,458.75 

Gross  assets  $  1,627,623.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-$  2,273  .96 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   97.00 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   130,412.29  ' 

Cash  deposited  with  fire  boards   300 .00 

  133,083.25 

Total  admitted  assets  $  1,494,540.21 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  9,880.82 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$654.57  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   115,485.23 

Gross  claims  for  losses  resisted     29,850.00 

Total   :    $  155,216.05 

Deduct  reinsurance   46,795.41 


41,000 

00 

1,333,352 

.29 

11,279 

.14 

648 

92 

109,834 

38 

113,247 

27 

2,273 

96 

568 

75 

300 

00 

9,660 

00 

Net  amount  of  unpaid  losses  and  claims. 


.$  108,420.64 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $879,600.58;  unearned  premiums  $  467,852.78 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $67,506.41;  un- 
earned premiums  (50  per  cent)   33,753.21 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $83,265.80;  unearned  pre- 
miums (50  per  cent)   41,632.90 


Total  unearned  premiums  as  computed  above  $ 

Salarie.*,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued  


543,2.38.89 
444 .29 


4,431.70 
4,256.36 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


Surplus  as  regards  policyholders. 


400,000.00 
433,748.33 


660,791.88 


883,748.33 


Total  liabiHties  $  l,494,5i0.21 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31.st  day  of  December,  1914  $  111,823,782.00  $  1,127,350.21 

Written  or  renewed  during  year                                                           92 , 762 , 624  .00  907 , 345  .31 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured  .   32,309,530.00 


Net  amount  in  force  $   95,660,909.00  $ 


In  force  on  the  31st  day  of  December,  1914. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  $     6,569,904.00  $ 


$  204,586,406.00 

$ 

2,034,695.52 

76,615,967.00 

773,934.26 

$ 

127,970,439.00 

$ 

1,260,761 .26 

32,309,530.00 

381,160.68 

$ 

95,660,909.00 

$ 

879,600.58 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$ 

6,488,411.00 

$ 

185,088.27 

25,721,270.00 

365,095.86 

$ 

32,209,681 .00 

$ 

550,184.13 

22,985,049.00 

331,104.88 

$ 

9,224,632.00 

$ 

219,079.25 

2,654,728.00 

68,307.04 

$ 

6,569,904.00 

$ 

150,772.21 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

31,112,344.00  $ 

305,002.29 

430,030 .00 

2,481  .32 

285,258.00 

1,762.05 

13,574,186.00 

113,178.86 

15,843,316.00 

127,937.40 

17,519,965.00 

142,072.68 

160,012.00 

1,525.39 

65,377.00 

552  .55 

148,403  .00 

1,320.32 

Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  


Amount  of 
Premium 
Unearned. 

152,501.15 
620 .33 
1,321.54 
18,863.14 
63,968.70 
118,393  .90 
190.67 
207.21 
825.20 
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Year  Amount 

Written.           Term.  Covered. 

In  1915  4  years  $  122,043.00 

In  1911  5  years   1,498,443.00 

In  1912  5  years   2,690,816.00 

In  1913  5  years   3,540,950.00 

In  1914  5  years   3,623,094.00 

In  1915  5  years   4,930,994  .00 

Over  5  years   101,704.00 

Advance  premiums   7,974.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  1 , 184 .90 

15,444.76 
29,454.34 
39,350.51 
42,650.65 
54,552.11 
1,035.88 
94.57 


Totals  $     95,660,909.00  $ 


Fraction  Unearned. 

Seven-eighths  $ 

One- tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata,  

100  per  cent  


879,600.58 


Amount  oj 
Premium 
Unearned. 

1,036.79 
1,544.48 
8,836.30 
19,675.26 
29,855 .46 
49,096.90 
821.18 
94.57 


467,852.78 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,912,375.78. 

Total  dividends  declared  since  commencing  business — cash,  1120,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $35,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $17,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Yes;  Boston  Insurance  Company  owns  3,591  shares. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  437,752  .00 

Less  risks  canceled   52,902  .00 

Net  risks  written  $  384 , 850  .00 

Gross  premiums  on  risks  written  $  2,071 .87 

Less  return  premiums   412 .53 

Net  premiums  received  $  1,659.34 

Net  losses  paid  $  1 ,322  .64 


Net  losses  incurred. 
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ORIEJSTT  I^sTSURAT^CE  COMPA^TY. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.  Henry  W.  Gray,  Jr.,  Secretary. 

Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,891,544.42 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,567,184.85  $  225,810.58 

Deduct  reinsurance  premiums:  fire,  $616,810.81;  marine 
and  inland,  $51,485.98;  return  premiums:  fire,  $422,- 

467.03;  marine  and  inland,  $35,741.19   1,039,277.84  87,227.87 


Total  net  premiumswritten(otherthan  perpetual)-!  1,527,907.01    $  1.38,583.41 

   $  1,666,490.42 

Gross  interest  on  mortgage  loans  $  141 .55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,251.80  accrued 

interest  on  bonds  acquired  during  1915   126,414.70 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,087.57 

Gross  interest  from  agents'  balances   34  .36 

Gross  rents  from  company's  property,  including  $5,099.83  for  com- 
pany's occupancy  of  its  own  buildings   12,803.00 


Total  gross  interest  and  rents   150,481.18 

Holland  Trust  Company,  final  dividend   870.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,377.30 


Total  income  $  1,822,218.90 

Sum  of  both  amounts  $  5,713,763.32 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$143,680.44  occurring  in  previous  years)  $  1,032,536.83   $  72,138.81 

Deduct  amount  received  for  salvage:  fire,  $9,896.93; 

marine  and  inland,  $2,906.28;  reinsurance:  fire,  $277,- 

199.29;  marine  and  inland,  $4,187.06;  discount:  fire, 

$192.44___...   287,288.66  7,093.34 


Net  amount  paid  policyholders  for  losses  $     745,248.17   $  65,045.47 

 ■  ~   810,293.64 

Expenses  of  adjustment  and  settlement  of  losses   27,472.74 

Commissions  or  brokerage   337,314.30 

Allowances  to  agencies  for  miscellaneous  agency  expeiises   789.65 

Salaries  ($35,405.26)  and  expenses  ($30,355.50)  of  special  and  general  agents   65,760.76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   80,218.24 

Rents,  including  $5,099.83  for  company's  occupancy  of  its  own  buildings   10,574.89 

Advertising,  $4,806.-38;  printing  and  .stationery,  $16,750.60   21,556.98 

Postage,  telegrams,  telephone,  and  express   11,076.11 

Legal  expenses   566 .30 
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Purniture  and  fixtures  $  835.00 

Maps,  including  corrections   3,079.03 

Underwriters'  boards  and  tariff  associations   26,206.17 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  19,054.25 

Inspections  and  surveys   5,299  .20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,172.68 

Taxes  on  real  estate    3,967.18 

State  taxes  on  premiums   34,784.90 

Insurance  department  licenses  and  fees   10,001 .36 

All  other  licenses,  fees,  and  taxes:  , 

Federal  corporation  tax  $  1,871 .79 

Municipal  taxes  and  fees   3,966.82 

United  States  emergency  stamp  tax   9,997.01 

Franchise  tax   14,951.00 

  30,786.62 

Other  disbursements: 

Collections  and  exchange  $  970.31 

Subscriptions   1,762.65 

Miscellaneous  expenses   6,500.29 

  9 , 233  .25 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Agents'  balances  charged  off   7. 77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   6,875.00 

Total  disbursements  $     1 , 620 , 526  .02 

Balance  .  $  4,093,237.30 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        173 , 186 .38 

Book  value  of  bonds  ($2,912,241.21)  and  stocks  ($88,262.60)   3,000,503.81 

■Cash  in  company's  office   3,611.19 

Deposits  in  trust  companies  and  banks  on  interest   584,945.26 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   311,150.88 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  18,984  .55 

Bills  receivable,  taken  for  fire  risks   833  .33 

Balance  due  from  American  Union  Insurance  Co.,  of  Philadelphia   21  .90 

Total  ledger  assets,  as  per  balance  $  4,093,237.30 

NON-LEDGER  ASSETS. 

Interest  due  ($7,241.66)  and  accrued  ($38,162.92)  on  bonds  _..$  45,404.58 

Interest  accrued  on  bank  balances   888.37 

Total   46.292.95 

Due  from  other  companies  for  reinsurance  on  paid  losses   42.459.10 


Gross  assets  ,$  4,181,989.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_$  18,984  .55 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   62.65 

Overdue  and  accrued  interest  on  bonds  in  default   5,783  .34 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. .  45,551 .47 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   243,917.81 

Balance  due  from  American  Union  Insurance  Company   21 .90 

  314,321.72 


Total  admitted  assets  $  3,867,667.63 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  114,873.00;  not  yet  due,  $4,585. 00). 19,458  .00 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,772.00  reserve  for  losses  incurred  prior  to  December  31,st,  of  which 

no  notice  had  been  received  on  that  date   162,018.92 

Gross  claims  for  losses  resisted   9,650.00 


Total  S  191,126.92 

Deduct  reinsurance   63,336.49 


Net  amount  of  unpaid  losses  and  claims  $  127,790.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $2,904,299.73;  unearned  premiums  $  1,520,377.19 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $134,263.94;  un- 
earned premiums  (50  per  cent)   67,131.96 


Total  unearned  premiums  as  computed  above   1,587,509.15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,945.23 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   33,323.74 

Contingent  commissions  or  other  charges  due  or  accrued   2,400.00 

Balances  due  other  companies   256.90 


Total  amount  of  all  liabilities,  except  capital  $  1,753,225.45 

Capital  actually  paid  up  in  ca.sh  S     1 ,000,000  .00 

Surplus  over  all  liabilities   1, 114, 442. H 


Surplus  as  regards  policyholders   2,114,442.18 


Total  liabilities  $  3,867,667.63 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %  359,956,453  .00  $     3,540,781 .84 

Written  or  renewed  during  year                                                          252,552,635.00  2,567,184.85 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    10,483.07 


Totals  $  612,509,088.00   $  6,118,499.76 

Deduct  those  expired  and  marked  off  as  terminated   225,620,660.00  2,349,874.75 


In  force  at  end  of  year  $  386,888,428.00   $  3,768,575.01 

Deduct  amount  reinsured   86,062,855.00  864,275.28 


Net  amount  in  force  $  300,825,573  .00   $     2,904,299  .73 


Marine  and  Gross  Pre- 

Inland  Risks.  yniums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     4,950,251.00  $  114,827.81 

Written  or  renewed  during  year                                                            10,684,574.00  225,810.58 

Totals  $    15,634,825.00  $  340,638.39 

Deduct  those  expired  and  marked  off  as  terminated                               8,024,412  .00  157,372  .65 

In  force  at  end  of  year  $     7,610,413.00  $  183,265.74 

Deduct  amount  reinsured                                                                      1,957,042.00  49,001.81 

Net  amount  in  force  %     5,653,371.00  $  134,263.93 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less  $ 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Gross  Pre- 

miums ChdrQedy 

Amount 

Less  Rein- 

Covered. 

surance. 

74,444,906.00 

$  802,110.02 

748,133.00 

6,451 .37 

1,049,764.00 

6,432.21 

47,382,904.00 

395,708.15 

49,406,371.00 

426,884.75 

58,902,947.00 

495,568.97 

611,451.00 

6,994.32 

653,266.00 

7,336.29 

683,382.00 

6,866.89 

913,652.00 

5,809.65 

10,371,539.00 

120,016.53 

11,351,248.00 

127,616.00 

12,729,054.00 

141,731.96 

14,080,422.00 

158,720.11 

17,062,871.00 

192,286.25 

401,396.00 

3,615.53 

32,267.00 

150.73 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

401,055.01 
1,612.84 
4,824.15 
65,951 .35 
213,442.37 
412,974.14 
874  .29 
2,751 .09 
4,291.80 
5,083.42 
12,001.65 
38,284.81 
70,865.98 
111,104.06 
173,057.65 
2,051.85 
150.73 


Totals- 


..$   300,825,573.00   $  2,904,299.73 


$  1,520,377.19 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$41,920,964.00. 

Total  dividends  declared  since  commencing  business— cash,  $2,090,000.00;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $50,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $4,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No 
direct  commission  on  premiums,  but  a  percentage  on  profits. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  The  controlling  stock  is  held  in  England  by  the  London  and  Lancashire  Fire 
Insurance  Company,  Limited,  but  forms  no  part  of  that  company's  assets  in  the  United  States. 

Were  all  the  stock?,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1,660,485.00 

Less  $393,113.00  risks  canceled,  and  $298,575.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   691,688.00 

Net  risks  written    $        968,797  .00 

Gross  premiums  on  risks  written  $         20,708  .01 

Less  $2,899.14  return  premiums,  and  $4,028.06  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina.      6,927.20 

Net  premiums  received   _       $         13, 780 .81 
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Fire. 

paid  (deducting  salvage)  S  15,114.97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  3,947.77 

Net  losses  paid  $  11,167.20 

Losses  incurred  $  11,472.08 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,346.97 

Net  losses  incurred  $  9, 125  .11 

Tornado. 

Gross  risks  written  $  40,650.00 

Less  $5,000.00  risks  canceled,  and  $3,000.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   8,000.00 

Net  risks  written  $  32,650.00 

Gross  premiums  on  risks  written  .|  213  .10 

Less  $25.50  return  premiums,  and  $23.23  premiums  for  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina   48.73 

Net  premiums  received  $  164.37 

Net  losses  paid  $  4.00 

Net  losses  incurred  $  34  .00 


THE  PE^^^NTSYLVATilA  FIRE  INSURAI^CE  COMPANY. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

Charles  H.  Barry,  President.     W.  Gardner  Crowell,  Secretary. 
Home  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,521,804.19 

INCOME.  ^.^^ 

Gross  premiums  $  5,232,187.22 

Deduct  reinsurance  premiums,  $934,574.93;  return  premiums,  $734,815.72       1,669,395  .65 

Total  net  premiums  written  (other  than  perpetual)  $     3,562,791 .57 

Deposit  premiums  written  on  perpetual  risks  (gross)   14,514.35 

Gross  interest  on  mortgage  loans  $  8,679.70 

Gross  interest  on  collateral  loans   4,308.01 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,175.14  accrued 

interest  on  bonds  acquired  during  1915   297,610.12 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,098.95 

Gross  interest  from  all  other  sources   32 .50 

Gross  rents  from  company's  property,  including  $8,000.00  for  com- 
pany's occupancy  of  its  own  buildings   8,316.16 


Total  gross  interest  and  rents. 
From  other  sources  (transfers)  


325,045.44 
289  .00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  7,071.39 

Stocks   989 .07 


 S  8,060.46 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   90.00 


Total  income  S  3,910,790.82 


Sum  of  both  amounts  S  12,432,595.01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $399,353.79  oc- 
curring in  previous  years)  $     2,331,591 .44 

Deduct  amount  received  for  salvage,  $8,917.06;  reinsurance,  $290,969.73.  299,886.79 


Net  amount  paid  policyholders  for  losses  $  2,031,704.65 

Expenses  of  adjustment  and  settlement  of  losses   51,687.00 

Commissions  or  brokerage   776,642.19 

Allowances  to  agencies  for  miscellaneous  agency  expenses   5,505.78 

Salaries  (.$154,142.08)  and  expenses  ($27,115.63)  of  special  and  general  agents   181,257.71 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   86,629.01 

Rents,  including  $8,000.00  for  company's  occupancy  of  its  own  buildings   24,028.11 

Advertising,  .$4,283.83;  printing  and  stationery,  $29,664.69   33,948.50 

Postage,  telegrams,  telephone,  and  express   19,659.68 

Legal  expenses   1,042.52 

Furniture  and  fixtures   3,384.59 

Maps,  including  corrections   8,666.21 

Underwriters'  boards  and  tarifT  associations   45,873.17 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,158.62 

Inspections  and  surveys   14,103.73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,085.46 

Taxes  on  real  estate   2,574.26 

State  taxes  on  premiums   90,942.42 

Insurance  department  licenses  and  fees   17,965.91 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         24,385  .38 

Municipal   6,590.14 

Capital  stock  •   8,824.23 

  39,779.75 

Other  disbursements,  miscellaneous  '   5,956.99 

Deposit  premiums  returned   19,402  .95 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   225.000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  \dz.: 

Real  estate  $  11,645.61 

Bonds   2,858.00 

Stocks   100,030.00 

  114,503.61 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   393.51 


Total  disbursements  $     3 , 803 , 896 .33 


Balance  $  8,628,698.68 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  172,988 .86 

Mortgage  loans  on  real  estate   163,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   61,457.82 

Book  value  of  bonds  ($3,919,994.63)  and  stocks  ($330,117.44)   7,250,112.07 

Cash  in  company's  ofiice   184  .93 

Deposits  in  trust  companies  and  banks  not  on  interest   37,528  .25 

Deposits  in  trust  companies  and  banks  on  interest   248,155  .18 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  675,831.86 

Agents'  balances  representing  business  written  prior  to  October  1,  191*5-  18,939 .71 

Total  ledger  assets,  as  per  balance  $  8,628,698.68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,104.05 

Interest  accrued  on  bonds   100,684.02 

Interest  accrued  on  collateral  loans   1,458.33 

Total   104,246.40 

Gross  assets  $  8,732,945.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' balances,  representing  business  written  prior  to  October  1,  19154  18,939.71 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   41,988.86 

Bonds  and  stocks   420,609.07 

  481,537.64 

Total  admitted  assets  $  8,251,407.44 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  41,959.30 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   382,285.69 

Gross  claims  for  losses  resisted   34,223.73 

Total  $  458,468.72 

Deduct  reinsurance   94 , 408 .38 

Net  amount  of  unpaid  losses  and  claims  $  364,060.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$6,921,218.24;  unearned  premiums   3,556,627.08 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   1,060,559.90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   50,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   15,000.00 

Total  amount  of  all  liabilities  except  capital  $  5,048,747.52 

Capital  actually  paid  up  in  cash  %  750,000.00 

Surplus  over  all  liabilities   2 , 452 , 659 .92 

Surplus  as  regards  policyholders   3,202,659.92 

Total  liabilities  .  $  8,251,407.44 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  784,100,633.00  $  8,164,763.90 

Written  or  renewed  during  the  year                                                     536,413,956.00  5,232,187.22 

Totals  $1,320,514,589.00   $  13,396,951.12 

Deduct  those  expired  and  marked  off  as  terminated   482,577,574.00  5,157,321.45 

In  force  at  end  of  year  $  837,937,015.00   $  8,239,629.67 

Deduct  amount  reinsured   125,432,667.00  1,318,411.43 

Net  amount  in  force  December  31,  1915    $  712,504,348.00   $  6,921,218.24 


Perpetual  risks  not  included  above,  $46,572,410.00;  deposit  premiums  on  same. 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  les9._. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  yeais  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

244,236,492.00 
604,404.00 
1,884,868.00 
90,409,334.00 
95,850,919.00 
111,113,516.00 
621,406.00 
433,436.00 
591,128.00 
392,159.00 
33,697,187.00 
30,551,619.00 
29,885,387.00 
31,337,308.00 
35,741,339.00 
5,153,846.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

I  2,302,431.92 
4,331.76 
18,006.15 
869,300.04 
906,523.68 
1,059,303.20 
3,243.56 
3,906.01 
5,105.36 
3,125.61 
314,143.09 
335,458.30 
327,105.55 
332,729.61 
388,406.51 
48,097.89 


Totals  $   712,504,348.00   $  6,921,218.24 

Perpetual  risks   46,572,410.00  1,178,399.89 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

1,151,215.96 
1,082.94 
13,504.50 
144,883.34 
453,261.84 
882,752.67 
405 .45 
1,464.75 
3,190.85 
2,734.90 
31,414.31 
100,637.49 
163,552.77 
232,910.72 
349,565.85 
24,048.94 


Grand  totals  $   759 , 076 , 758 .00  $ 


,099,618.13 


$  3,556,627.28 
1,060,559.90 


$  4,617,187.18 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$90,391,740.00. 

Total  dividends  declared  since  commencing  business — cash,  $5,632,750.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmit- 
ted  companies,  $120,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $50,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $58,900.00. 

Total  amount  loaned  to  stockholders  not  officers,  $10,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  2,996,979.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   840,269.00 


Net  risks  written  $  2,156,710.00 


Gross  premiums  on  risks  written  $         36, 166 .49 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   9,631 .84 


Net  premiums  received. 


.$  26,534.65 
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Losses  paid  (deducting  salvage)    $  30,618.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,912.97 

Net  losses  paid  $  28,705.19 

Losses  incurred  $  25,235.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina,  _  1,264.57 

Net  losses  incurred  $  23,971 .39 


PEOPLES  IS^ATIOl^AL  EIRE  mSURAI^CE  COMPAN^Y. 

Incorporated  April  29,  1908.  Commenced  Business  January  2,  1909. 

E.  C.  Stokes,  President. 
H.  T.  Alley,  Secretary.  J.  M.  Canning,  Treasurer. 

Home  Office,  Northeast  Corner  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,962,501.02 

INCOME.  ^.^^ 

Gross  premiums  $  1,561,253.20 

Deduct  reinsurance  premiums,  $320,710.71;  return  premiums,  $245,557.33  566,268.04 

Total  net  premiums  written  (other  than  perpetual)  $  994,985.16 

Deposit  premiums  written  on  perpetual  risks  (gross)   1,351 .54 

Gross  interest  on  mortgage  loans,  less  $598.72  accrued  interest  on  mort- 
gages acquired  during  1915  $         30,088.53  . 

Gross  interest  on  collateral  loans   420.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,508.98  accrued 

interest  on  bonds  acquired  during  1915   54,147.70 

Gross  interest  on  deposits  in  tru.st  companies  and  banks   1,133.19 

Gross  rents  from  company's  property,  including  $5,000.00  for  com- 
pany's occupancy  of  its  own  buildings   16,669.04 

Total  gross  interest  and  rents   102,458.46 

Gain  on  perpetual  poUcies  canceled   28.50 

Borrowed  money  (gross)   400,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,219.00 

Stocks   49 .00 

  1,268.00 

Total  income  $  1,500,091.66 

Sum  of  both  amounts  $  3,462,592.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $86,869.35  occur- 
ring in  previous  years)  1  $  855,858.31 

Deduct  amount  received  for  salvage,  $3,367.32;  reinsurance,  $173,980- 

.42;  discount,  $432.79   177,780.53 


Net  amount  paid  policyholders  for  losses. 


.$  678,077.78 
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Expenses  of  adjustment  and  settlement  of  losses    S  11,937.36 

Commissions  or  brokerage   291,850.23 

Allowances  to  agencies  for  miscellaneous  agency  expenses   195  .00 

Salaries  (S10,755.62)  and  expenses  ($10,704.38)  of  special  and  general  agents   21,460.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   48,238.99 

Rents,  including  So, 000. 00  for  company's  occupancy  of  its  own  buildings   5,000.00 

Advertising,  SI, 389. 62;  printing  and  stationery,  So, 191. 15   6,580.77 

Postage,  telegrams,  telephone,  and  express   4,692.69 

Legal  expenses   126.29 

Furniture  and  fixtures   794  .33 

Maps,  including  corrections   4,846.04 

Underwriters'  boards  and  tariff  associations   12,796.05 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  783.41 

Inspections  and  surveys   2,783.87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,587.19 

Taxes  on  real  estate   2,802.84 

State  taxes  on  premiums   21,586.16 

Insurance  department  licenses  and  fees   10,946.43 

All  other  licenses,  fees,  and  taxes: 

War  stamp  tax  S  7 , 198 .47 

Income  tax   527  .07 

  7,725.54 

Other  disbursements   10,731 .71 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   367.04 

Borrowed  money  repaid  (gross)   300,000.00 

Interest  on  borrowed  money   4,618.05 

Agents'  balances  charged  off   1,091.13 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,276.99 


Total  disbursements  $  1,460,895.89 


Balance  S  2,001,696.79 


LEDGER  ASSETS. 

Book  value  of  real  estate  (less  S6,704.16  (encumbrances)  $  177,963.20 

Mortgage  loans  on  real  estate,  first  liens   449,250.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   7,000.00 

Book  value  of  bonds  (5960,538.74)  and  stocks  (§142,882.75)   1,103,421.49 

Cash  in  company's  office   14,707.48 

Deposits  in  trust  companies  and  banks  not  on  interest   78 .74 

Deposits  in  trust  companies  and  banks  on  interest   90,926.18 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   156,100.91 

Agents'balances  representing  business  written  prior  to  October  1,  1915..  2,248  .79 

Total  ledger  assets,  as  per  balance  S  2,001,696.79 

XOX-LEDGER  ASSETS.  .  - 

Interest  due  (S135.00)  and  accrued  (S5,707.75)  on  mortgages  S  5,842.75 

Interest  due  ($1,500.00)  and  accrued  ($15,059.42)  on  bonds   16,559.42 

Interest  accrued  on  collateral  loans   119.00 

25,000  City  of  Philadelphia  bonds  sold  December  3,  1915  (accrued  in- 
terest)   531.25 

Total    23,052.42 

Market  value  of  real  estate  over  book  value   20,896.74 


Gross  asset: 


S  2,045,645.95 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1915-S  2,248.79 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.,  14,588.76 
Book  value  of  ledger  assets  over  market  value   42,076.49 


58,914.04 


Total  admitted  assets  $  1,986,731.91 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  §26,666.16;  not  yet  due,  §1,279- 

.12)  S  27,945.28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   77,935.94 

Gross  claims  for  losses  resisted   7,767.54 


Total  S  113,648.76 

Deduct  reinsurance   34,367.29 


Net  amount  of  unpaid  losses  and  claims  S  79,281 .47 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

§1,254,195.85;  unearned  premiums   674,309.78 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   12,939.49 

Interest  due  or  accrued   192.01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   225.75 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  bu.«iness  of  the  year  of  this  statement   10,000.00 

Due  and  to  become  due  for  borrowed  money   100,000.00 


Total  amount  of  all  liabilities  except  capital  §  876,948.50 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   109,783.41 


Surplus  as  regards  policyholders   1,109,783.41 


Total  liabilities  S  1,986,731 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  133,287,827.00  §  1,472,522.76 

Written  or  renewed  during  year                                                          118,277,981 .00  1.561,253.20 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    554.31 


Totals  

Deduct  those  expired  and  marked  off  as  terminated- 


§  251,565.808.00  S 

3,034,330.27 

.  99.120,820.00 

1,406,301 .74 

§  152,444,988.00  § 

1,628,028.53 

33,936,592.00 

373,832.68 

S  118,508,396.00  S 

1,254,195.85 

Perpetual  risks  not  included  above,  §454,325.00;  deposit  premiums  on  same  S  14,37 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                      Amx)unt               Less  Rein-  Premium 
Written.             Term.                Covered.                surance.  Fraction  Unearned.  Unearned. 

In  1915  1  year  or  less.... S     .38,918,331.00   §        445,996.63  One-half  §  222,998.31 

In  1914  2  years                          275,088.00               2,847.09  One-fourth   711.77 

In  1915  2  years                          555,578.00               5,049.72  Three-fourths   3,787.29 

In  1913  3  years                      14,967,070.00            154,458.57  One-sixth   25,743.10 

In  1914  3  years                      16,334,564.00            155,191..54  One-half   77,595.77 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  3  years  %  24,460,834.00  %  234,282.97 

In  1912  4  years   53,532.00  1,339.92 

In  1913  4  years   78,115.00  1,030.28 

In  1914  4  years   133,975.00  1,158.16 

In  1915  4  years   154,425.00  1,802.14 

In  1911  5  years   2,934,715.00  32,338.96 

In  1912  5  years   3,995,815.00  43,865.83 

In  1913  5  years   3,676,939.00  43,116.06 

In  1914  5  years.-   4,223,129.00  47,126.32 

In  1915  5  years   6,837,378.00  77,864.88 

Over  five  years   908,908.00  6,726.78 


Fraction  Unearned. 

Five-sixths  % 

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

195,235.81 
167.49 
386.35 
723  .85 
1,576.87 
3,233.90 
13,159.75 
21,558.03 
32,988.42 
70,078.39 
4,364.68 


Totals  

$    118,508,396.00  $ 

1,254,195.85 

$ 

674,309.78 

Perpetual  risks  

454,325.00 

14,377.21 

12,939.49 

Grand  totals 

1    118,962,721.00  I 

1,268,573.06 

$ 

687,249.27 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,380,042.97. 

Total  dividends  declared  since  commencing  business — cash,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $55,050.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes; 
excepting  as  collateral  for  borrowed  money. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire.  Tornado. 

Gross  risks  written  $     1,090,878.00   $  52,500.00 

Less  $243,050.00  risks  canceled  and  $276,456.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   519,506.00   


Net  risks  written  $        571,372.00   $  52,500.00 


Gross  premiums  on  risks  writifen  $         14,636.42    I  205.31 

Less  $2,657.61  return  premiums  and  $3,312.46  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina  ...  5,970.07   


Net  premiums  received  $  8,666.35    $  205.31 


Losses  paid  (deducting  salvage)  $         12,138.38  $_ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   4,564.05 


Net  losses  paid. 


.$  7,574.33 


$. 
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Fire.  Tornado. 

Losses  incurred  S         17,661.91  $   

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   6,075.99 


Net  losses  incurred    $         11,585.92  $. 


PETERSBURG  SAYI]>[GS  ATO  II^SURAl^CE  COMPA^vTY. 

Incorporated  March  15,  1860.  Commenced  Business  June  1,  1860. 

Alexander  Hamilton,  President.  Edward  W.  Butcher,  Secretary. 

Home  Office,  Corner  North  Sycamore  and  West  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year  %  3,425,391.83 

Increase  of  deposits  during  year  "   461,024.76 

Extended  at  $  3,886,416.59 

INCOME.  ^.^^ 

Gross  premiums  $  152,479.29 

Deduct  reinsurance  premiums,  $14,229.90;  return  premiums,  $23,048.60.  37,278.50 

Total  net  premiums  written  (other  than  perpetual)  $  115,200.79 

Gross  interest  from  all  other  sources  $  1 .67 

Revenue  stamps  .   1.44 

Commissions  from  agency  companies   7,947.47 

Gross  rents  from  company's  property   247.78 

Total  gross  interest  and  rents   8,198.36 

From  other  sources  (banking  department): 

Interest  $  155,286.08 

Interest  on  bonds  and  stocks   9,710.00 

Exchange   7,084.52 

Rent     1,029.54 

  173,110.14 

From  agents'  accounts  previously  charged  off   260.11 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks — United  States 

Steel  Preferred)  5,000.00 

Total  income  $  301,769.40 

Sum  of  both  amounts  %     4, 188, 185  .99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $11,991.45  occur- 
ring in  previous  years)  $  70,905.84 

Deduct  amount  received  for  salvage,  $73.77;  reinsurance,  $1,649.07   1,722.84 


Net  amount  paid  policyholders  for  losses. 


.$ 


69,183.00 
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Expenses  of  adjustment  and  settlement  of  losses  ?  1,374.8."^ 

Commissions  or  brokerage   24,570.74 

Allowances  to  agencies  for  miscellaneous  agency  expenses   '  1,365.14 

Salaries  and  expenses  of  special  and  general  agents   211 .45 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     10,993.14 

Adveitising,  printing,  and  stationery   743.38 

Postage,  telegrams,  telephone,  and  express   151 .28 

Legal  expenses   175 .00' 

Furniture  and  fixtures   313.19 

Maps,  including  corrections   150.02' 

Underwriters'  boards  and  tariff  associations   494.67 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.,  114  .71 

State  taxes  on  premiums   4,323.22 

Insurance  department  licenses  and  fees   1,259.02- 

All  other  licenses,  fees,  and  taxes: 

Revenue  stamps  $  774.80 

Municipal  licenses   36 .00 

Treasurer  of  Virginia  for  keeping  bonds   5  .50 

  816.30^ 

Other  disbursements  (banking  department): 

Interest  on  certificates  of  deposit  $  57,115.02 

Salaries   22,426.64 

General  expenses   7,972.27 

Directors'  fees   535  .00 

Taxes   15,703.84 

Reserve  for  interest  increased   698  .32 

  104 , 451 .09 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   40,000.00 

Agents'  balances  charged  off   488 .40 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds— Hotel  Richmond 

Corporation)   296.44 

Total  disbursements  $  261,475.02 

Balance  $  3,926,710.97 

LEDGER  ASSETS. 

Book  value  of  real  estate  .$  60,992.05 

Book  value  of  bonds  ($214,801.42)  and  stocks  ($67,500.00)   282,301.42 

Cash  in  company's  office   240,070.95 

Deposits  in  trust  companies  and  banks   503,198.88 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   16,757.02 

Balances  representing  business  written  prior  to  October  1,  1915  (at 

home  office)   2,706.07 

Premiums  advanced  for  our  patrons   3,483.25 

Bills  receivable,  taken  for  fire  risks   65.68 

Premiums  due  agency  companies   19,184.18 

Loans  and  discounts   2,788,851 .47 

City  of  Petersburg  bonds   9,000.00 

Revenue  stamps  on  hand   100  .00 

Total  ledger  assets,  as  per  balance  $  3,926,710.97 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $         13,451 .54 

Gross  claims  for  losses  resisted   4,000.00 

Total   $  17,451.54 

Deduct  reinsurance.      2,208.66 


Net  amount  of  unpaid  losses  and  claims. 


.$  15,242.88- 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$242,438.61;  unearned  premiums  %  123,005.56 

Interest  reserved  for  depositors   25,657.70 

Dividends  declared  and  unpaid  to  stockholders,  .S72.80;  payable  January  3,  1916,  $10,- 

000.00   10,072.80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,089.78 

Funds  held  under  reinsurance  treaties  (open  accounts  due  agents'  account)   83.24 

Due  and  to  become  due  for  borrowed  money  (to  depositors)   2,757,807.88 

All  other  liabilities,  viz.: 

City  of  Petersburg,  Va.  (bonds)   9,000.00 

Net  premiums  due  agency  companies   14,741 .77 

Outstanding  checks   6,688.10 


Total  amount  of  all  liabilities  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


2,965,389.71 


200,000.00 
761,321.26 


961,321.26 


Total  liabilities. 


3,926,710.97 


RISKS  AND  PREMIUMS. 


Gross  Pre- 
Fire  Risks.      miums  Thereon. 


Written  or  renewed  during  year- 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$ 

16,340,051.00 

$ 

257,122.33 

10,140,416.00 

152,479.29 

s 

26,480,467.00 

$ 

409,601.62 

9,767,839.00 

141,960.60 

1 

16,712,628.00 

% 

267,641.02 

1,695,099.00 

25,202.41 

Net  amount  in  force  %    15,017,529.00   $  242,438.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less__.-$  4,831,642.00 

In  1914  2  years   1,000.00 

In  1915  2  years   42,025.00 

In  1913  3  years   2,493,550.00 

In  1914  3  years   2,520,985.00 

In  1915  3  years   2,510,892.00 

In  1915  4  years   12,000.00 

In  1911  5  years   467,628.00 

In  1912  5  years   540,705.00 

In  1913  5  years   562,280.00 

In  1914  5  years   607,262.00 

In  1915  5  years   427,560.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  67,869.32 
10.28 
391.25 
37,161.36 
40,714.56 
41,604.70 
151 .88 
9,988.32 
10,726.72 
11,645.38 
12,881.79 
9,293.05 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

33,934.66 
2.57 
293  .43 
6,193.57 
20,357.28 
34,670.59 
132.90 
998.82 
3,218.02 
5,822.69 
9,017.25 
8,363.78 


Totals  $     15,017,529.00  $ 


242,438.61 


123,005.56 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,633,940.09. 

Total  dividends  declared  since  commencing  business — cash,  $1,061,916.37. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $55,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $52,140.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  afTairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  Yes;  Virginia  Banking  Department  made  an  examination  January 
5,  1915. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  2,344,799.74 

Less  $560,233.61  risks  canceled,  and  $24,022,871.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   800,462.32 


Net  risks  written  $ 


authorized  in  the  State  of  North  Carolina- 


Net  premiums  received  % 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  paid  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  incurred  $ 


$ 

1,544,337.42 

$ 

46,281.41 

s 

15,969.95 

% 

30,311.46 

% 

18,745.24 

10.00 

$ 

18,735.24 

$ 

18,271.73 

12.37 

$ 

18,259.36 

PHCEJSriX  IlSrSURAN'CE  COMPATvTY. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

Edward  Milligan,  President.  John  B.  Knox,  Secretary. 

Home  Office,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  12,898,554.74 

INCOME.  p.^^ 

Gross  premiums     $  8,261,753.46 

Deduct  reinsurance  premiums,  $1,609,194.99;  return  premiums,  $1,212,- 

912.85  -      2,822,107.84 


Total  net  premiums  written  (other  than  perpetual). 


.$  5,439,645.62 
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Gross  interest  on  mortgage  loans  $  8,509.92 

Gross  interest  on  collateral  loans   1,387.32 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,639.66  accrued 

interest  on  bonds  acquired  during  1915   675,144.68 

Gross  interest  on  deposits  in  trust  companies  and  banks   15,912.36 

Gross  interest  on  agents'  balances   2,609.95 

Gross  rents  from  company's  property   14,060.78 


Total  gross  interest  and  rents  S  717,625.01 

From  other  sources   3,225.00 

From  agents'  balances  previously  charged  off   238 .86 

Gross  profit  on  sale  of  maturity  of  ledger  assets,  viz.: 

Bonds  $  3,099.25 

Stocks   73,053.00 

  76,152.25 


Total  income  $  6,236,886.74 


Sum  of  both  amounts  $  19,135,441.48 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $455,739.61  oc- 
curring in  previous  years)  $  3,314,775.73 

Deduct  amount  received  for  salvage,  $36,939.57;  reinsurance,  $717,836- 

.11;  discount,  $396.66   755,172.34 


Net  amount  paid  policyholders  for  losses  ?  2,559,603.39 

Commissions  or  brokerage   52,387.27 

Salaries  ($265,652.05)  and  expenses  ($124,519.17)  of  special  and  general  agents   390,171.22 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   243,831.32 

Rents   27,760.09 

Advertising,  $4,275.59;  printing  and  stationery,  $82,192.25   86,467.84 

Postage,  telegrams,  telephone,  and  express   40,166.37 

Legal  expenses   6,904.52 

Furniture  and  fixtures   4,290.96 

Maps,  including  corrections   10,740.06 

Underwriters'  boards  and  tariff  associations   95,466.37 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,.  15,835.57 

Inspections  and  surveys   18,765.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,619.13 

Taxes  on  real  estate   3,010.43 

State  taxes  on  premiums   135,472.44 

Insurance  department  licenses  and  fees  -   34,315.21 

All  other  licenses,  fees,  and  taxes   49,235.86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $600,000.00; 

stockholders'  tax,  $102,226.35)   702 , 226 .35 

Agents'  balances  charged  off   1,692.77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  12,513.75 

Stocks   24,648.45 

  37,162.20 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  250.00 

Stocks   653  .00 


903 .00 


Total  disbursements  S  5,546,086.33 


Balance. 


.$  13,589,355.15 
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LEDGER  ASSETS. 

Book  value  of  real  estate..   $  216,728.16 

Mortgage  loans  on  real  estate   147,780.00 

Book  value  of  bonds  ($6,581,851.56)  and  stocks  ($4,419,446.92)   11,001,298.48 

Cash  in  company's  office   798.15 

Deposits  in  trust  companies  and  banks  not  on  interest   44,571 .23 

Deposits  in  trust  companies  and  banks  on  interest   1,114,373.13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   1,016,554.14 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  47,251 .86 

Total  ledger  assets,  as  per  balance  $    13,589,-355  .15 

NON-LEDGER  ASSETS. 

Interest  due  ($150.00)  and  accrued  ($3,644.04)  on  mortgages  $  3,794.04 

Interest  accrued  on  bonds   111,421.20 

Interest  accrued  on  other  bank  deposits   5,000.00 

Rents  due  ($179.33)  and  accrued  ($896.81)  on  company's  property  or 

lease   1,076.14 

Total     121,291.38 

Market  value  of  real  estate  over  book  value   21,377.74 

Market  value  on  bonds  and  stocks  over  book  value   1,768,943.52 

Eoreign  premiums  in  course  of  collection  which  have  not  been  carried  to  ledger  ac- 
count, $60,000.00;  less  expenses  and  commissions,  $19,800.00   40,200.00 


Gross  assets    $  15,541,167.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  47,251 .86 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities...  133,759  .11 

Overdue  and  accrued  interest  on  bonds  in  default   14,791 .66 

  195,802.63 

Total  admitted  assets    .  .  $  15,345,365.16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  404,767.18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$19,380.91  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   199,010.78 

Gross  claims  for  losses  resisted   51,027.74 

Total  $  654,805.70 

Deduct  reinsurance   243 , 884  . 13 

 $  410,921.57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   5,628,337.29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  ..  35,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   205,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities  except  capital  $  6,289,258.86 

Capital  actually  paid  up  in  cash....   $  3,000,000.00 

Surplus  over  all  liabilities     6,056,106.30 

Surplus  as  regards  policyholders   9,056,106.30 


Total  liabilities. 


,$  15,345,365.16 
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RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  1,272,250,544.00  .$  12,455,333.33 

Written  or  renewed  during  year                                                          886,476,694.00  8,321,753.46 

Totals  $  2,158,727,238.00  $  20,777,087.39 

Deduct  those  expired  and  marked  off  as  terminated                            787,290,190.00  7,173,827.83 

In  force  at  end  of  year  $  1,371,437,048.00  $  13,603,259.56 

Deduct  amount  reinsured                                                                   253,077,458.00  2,689,911.31 

Net  amount  in  force  $  1,118,359,590.00  $  10,913,348.25 


recapitulation  of  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Advance  premiums  


Amount 
Covered. 

334,988,008.00 
3,082,795.00 
4,821,274.00 
166,923,448.00 
178,673,786.00 
198,665,603.00 
970,716.00 
1,536,733.00 
1,825,596.00 
1,361,869.00 
36,603,058.00 
40,282,247.00 
45,104,985  00 
49,785,588.00 
48,992,041.00 
4,741,843.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,127,559.06 
22,208.30 
41,362.02 
1,583,305.06 
1,629,852.33 
1,854,719.35 
12,519.01 
17,067.02 
19,978.75 
13,819.91 
448,917.62 
481,435.78 
522,901.35 
539,152.40 
556,999.24 
41,551.05 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premium 
Unearned. 

11,563,779.53 
5,552.08 
31,021.52 
263,884.17 
814,926.17 
545,599.46 
1,564.88 
6,400.13 
12,486.71 
12,092.42 
44,891.76 
144,430.73 
261,450.68 
377,406.68 
501,299.32 
41,551.05 


Totals  $1,118,359,590.00   $  10,913,348.25 


$  5,628,337.29 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$145,392,017.60. 

Total  dividends  declared  since  commencing  business — cash,  $12,665,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $330,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $52,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  $10,000.00;  loaned  to  stockholders  not  officers,  $10,- 

500.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? We  hold  stock  of  the  Phcenix  Securities  Company,  which  company  in  turn  owns  stock 
of  several  fire  insurance  companies. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  8,555,557 .00 

Less  $1,573,522.00  risks  canceled,  and  $2,611,100.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   4 , 184 , 622 .00 

Net  risks  written        $  4,. 370,9.85 .00 

Gross  premiums  on  risks  written      $  70,005.23 

Less  $11,126.37  return  premiums,  and  $15,564.71  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   26,691 .08 

Net  premiums  received    -..$  43,314 .15 

Losses  paid  (deducting  salvage)    %  34,524.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7,701 .30 

Net  losses  paid.       $  26,823.55 

Losses  incurred     $  35,698.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  10,056 .63 

Net  losses  incurred     %  25,641 .48 


PKOYI'DElS^CE-WASHmGTOI^  USTSUKAJSTCE  COMPAlSrY. 

Incorporated  1799.  Commenced  Business  1799. 

J.  B.  Branch,  President. 

A.  G.  Beals,  Secretary.  Geo.  E.  Btxby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $     4,317,491 .63 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,477,258.70  $  2,932,706.68 

Deduct  reinsurance  premiums:  fire,  $1,094,498.56;  ma- 
rine and  inland,  $1,218,839.07;  return  premiums: 

fire,  $657,363.22;  marine  and  inland,  $213,688.20...    1,751,861.78  1,432,527.27 

Total  net  premiums  written  (other  than  per- 
petual)  ..$  2,725,396.92   $  1,500,179.32 

 —   $  4,225,576.24 

Gross  interest  on  mortgage  loans   $  2,925 .00 

Gross  interest  on  bonds  and  dividends  on  stocks   186,226.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   12, 661 .15 

Gross  interest  on  reinsurance  premiums   352 .68 

 —   202.165.55 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)    92,988 .00 

Total  income        ..$  4.520,729.79 


Sum  of  both  amounts  

18— Ins.  1916— Vol.  2 


.$  8,838,221.42 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,001,680.49  occurring  in  previous  years)  $  2,151,612.52    $  1,717,710.00 

Deduct  amount  received  for  salvage:  fire,  $57,620.15; 
marine  and  inland,  $100,745.06;  reinsurance:  fire, 
$623,691.85;  marine  and  inland,  $611,701.89;  dis- 
count: fire,  $137.33;  marine  and.inland,  $250.79    681,449.33  712,696.74 


Net  amount  paid  policyholders  for  losses  $  1,470,163.19    S  1,005,012.30 

 §  2,475,175.49 

Expenses  of  adjustment  and  settlement  of  losses   38,234.50 

Commissions  or  brokerage   915,116.55 

Allowances  to  agencies  for  miscellaneous  agency  expenses   217.17 

Salaries  ($91,528.58)  and  expenses  ($29,329.80)  of  special  and  general  agents   120,858.38 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   135,497.61 

Rents   15,383.27 

Advertising,  $2,143.51:  printing  and  stationery,  $32,206.35   34,349.86 

Postage,  telegrams,  telephone,  and  express   24,756.88 

Legal  expenses   624  .35 

Furniture  and  fixtures   2.338.24 

Maps,  including  corrections   6,442.63 

Underwriters'  boards  and  tariff  associations   37,666.04 

Eire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  _  19,465  .14 

Inspections  and  surveys   16,894.97 

State  taxes  on  premiums   82,293.66 

Insurance  department  licenses  and  fees  :   13,070.38 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,831.78 

Federal  revenue  tax   18,801 .68 

County  and  city  taxes   2, .340. 10 

County  and  city  licenses   •  7,062.77 

Franchise  tax     750.00 

 —  32,786.33 


Other  disbursements: 

Exchange  ^  $  2,689.80 

Subscriptions  to  various  publications   1,693.44 

Premiums  on  guaranty  bonds   677 .85 

Entertainment     794.40 


 ■   5,855.49 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 


Total  disbursements  $  4,077,026.94 


Balance      S  4,761,194.48 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  65,000  .00 

Book  value  of  bonds  ($2,181,929.38)  and  stocks  ($1,436,362.77;   3,618,292.15 

Cash  in  company's  office   1,873.11 

Deposits  in  trust  companies  and  banks  not  on  interest   5, 135  .90 

Deposits  in  trust  companies  and  banks  on  interest   334,265.80 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   717,221.68 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  1 ,562  .10 

Bills  receivable,  taken  for  marine  and  inland  risks   17,423  .31 

Bills  receivable,  taken  for  fire  risks   420 .43 


Total  ledger  assets,  as  per  balance  $  4,761,194.48 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages.   8  243  .75 

Interest  accrued  on  bonds   19,462.27 
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Interest  accrued  on  other  assets    $  833.33 

On  special  deposit  of  $50,000.00  with  Rhode  Island  Hospital  Trust  Co. 

and  $50,000.00  with  Blackstone  Canal  National  Bank   1,000.00 

Total  S  21,539.35 

Market  value  on  bonds  and  stocks  over  book  value      945, 175  .85 

Gross  assets     .$  5,727,909.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_.$  1,562  .10 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   731 .99 

— — —  2,294.09 

Total  admitted  assets.     $     5 , 725 , 615  .59 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  118,904.94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$30,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date.-    1,078,917.32 

Gross  claims  for  losses  resisted   19,375 .73 

Total  $  1,217,197.99 

Deduct  reinsurance   514,553.15 

Net  amount  of  unpaid  losses  and  claims  $  702,644.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $4,646,018.40;  unearned  premiums  $  2,474,086.41 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $459,399.59;  un- 
earned premiums  (50  per  cent)   229,099.80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $159,840.35;  unearned  premi- 
ums (50  per  cent)  on  time  risks   82, 163  .24 

Total  unearned  premiums  as  computed  above   2,785,949.45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  .   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   52,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000  .00 

Total  amount  of  all  liabilities  except  capital  $  3,555,594.29 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1 , 170, 021 .30 

Surplus  as  regards  policyholders   2, 170,021 .30 

Total  liabilities      $  5,725,615.59 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914    $  551,716,879.00  $  5,490,646.96 

Written  or  renewed  during  year                                                            487,370,831 .00  4,477,258.70 

Excess  of  original  premiums  over  amount  received  for  reinsurance..     35,453.54 

Totals  $1,039,087,710.00   $  10,003,359.20 

Deduct  those  expired  and  marked  off  as  terminated   409,388,047.00  3,881,364.97 

In  force  at  end  of  year  1915..   $  629,699,663.00   $  6,121,994.23 

Deduct  amount  reinsured    147,425,221.00  1,475,975.83 

Net  amount  in  force  December  31,  1915  $  482,274,442.00   $  4,646,018.40 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1914    $   34,384,908.00  $  823,833.14 

Written  or  renewed  during  year                                                          449,260,982.00  2,932,706.68 

Totals    $  483,645,890.00  $  3,756,539.82 

Deduct  those  expired  and  marked  off  as  terminated                            450,735,408.00  2,948,825.27 


In  force  at  end  of  year  1915    $   32,910,482.00   $  807,714.55 

Deduct  amount  reinsured  i.    5,633,827.00  188,474.61 


Net  amount  in  force  December  31,  1915  $   27,276,655.00   $  619,239.94 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.       .  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


S    167,539,956.00  $ 

1,631,668 .43 

1,381,544.00 

9,141.59 

18,821,545.00 

135,279.79 

57,129,972.00 

534,531.11 

63,075,765.00 

569,409.55 

82,578,930.00 

786,523.60 

465,826.00 

4,759.12 

608,600.00 

5,394.49 

856,505.00 

7, 165  .50 

2,939,104.00 

30,758.59 

14,143,737.00 

151,792.24 

17,146,828.00 

181,252 .43 

17,829,866.00 

188,254.73 

■  18,928,131.00 

202,614.61 

18,489,934.00 

204,152.84 

338,199.00 

3,319.78 

$   482,274,442.00  $ 

4,646,018.40 

Fraction  Unearned. 

One-half  .•  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

815.834.22 
2,285  .40 
101,459.83 
89,088.52 
284,704.77 
655,436.31 
594 .89 
2,022.93 
4,478  .44 
26,913.77 
15,179.22 
54,375.73 
94,127.37 
141,830.23 
183,737.55 
2,017.23 


$  2,474, 


.41 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$81,400,771.11. 

Total  dividends  declared  since  commencing  business — cash,  $3,168,063.39. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $159,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $111,250.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department''    No.  ^ 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 


Fire. 

Inland. 

S 

3,879,854.00 

S 

63,929 .00 

Lgss  $894,682.00  risks  ca^iicolBcl,  Siiici  $711,015.00  rcinsurancB  in  com 

panies  authorized  in  the  State  of  North  Carohna-   

1,560,617.00 

17,480 .00 

2,319,237.00 

s 

46,449.00 

Gross  premiums  on  risks  written,..     .        .        .  ... 

s 

32,806.28 

1,497.56 

Less  16,251.10  return  premiums,  and  16,112.05  premiums  for  reinsur 

ance  in  companies  authorized  in  the  State  of  North  Carolina  .. 

11,909.81 

388.15 

Net  premiums  received           ...  ._    ....  ...            ...  ... 

% 

20,896.47 

s 

1,109.41 

Losses  paid  (deducting  salvage)..  ...     

8 

28,209.24 

§ 

506 .47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina      .  

12,389.29 

S 

15,819.95 

$ 

506.47 

Losses  incurred                         ...                               ..  ... 

$ 

33,890.23 

s 

506 .47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina.  ...     

12,389.29 

s 

21,500.94 

$ 

506.47 

Tornado. 

Gross  risks  written  S         75, 250 .00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina     27,600.00 


Net  risks  written    $  47, 650 .00 

Gross  premiums  on  risks  written      $  385  .35 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   65  .19 

Net  premiums  received  %  320.16 

Losses  paid  (deducting  salvage)  S  30.33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina...  26  .00 

Net  losses  paid      %  4  .33 

Losses  incurred    $  30  .33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina...  26  .00 

Net  losses  incurred      $  4.33 
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QUEEIST  mSUEAI^CE  COMPAOT. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  10,672,407.80 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  1  6,229,893.29  $  1,193,393.60 

Deduct  reinsurance  premiums:  fire,  §926,600.76;  marine 
and  inland,  1110,316.20;  return  premiums:  fire,  $912,- 

370.46;  marine  and  inland,  $168,755.92   1,838,971.22  279,072.12 


Total  net  premiums  written  (other  than  per- 
petual) $4,390,922.07    $  914,321.48 


-$  5,305,243.55 


Gross  interest  on  mortgage  loans  $  3, 191 .66 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,521.91  accrued 

interest  on  bonds  acquired  during  1515   385,979.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   9, 787 .47 

Gross  interest  from  all  other  sources  (bills  receivable)   47.36 


Total  gross  interest   399,005.74 

Income  tax  withheld  at  source  from  employees'  salaries  as  required  under  the  pro- 
visions of  the  income  tax  law  of  October  3,  1913   545  .24 

From  agents'  balances  previously  charged  off   62 .55 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   450.00 


Total  income  $     5, 705, 307  .C 


Sum  of  both  amounts    $  16,377,714, 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland, 

Gross  amount  paid  policyholders  for  losses  (including 

$378,047.36  occurring  in  previous  years)  $  2, 651, 128  .36   $        474,  612  .92 

Deduct  amount  received  for  salvage:  fire,  $35,284.04; 

marine  and  inland,  $22,990.68;  reinsurance:  fire, 

$378,144.67;  marine  and  inland,  $35,837.74;  discount: 

fire,  $500.90   413,929.61  58,828.42 


Net  amount  paid  policyholders  for  losses  $  2,237,198.75    $  415,784.50 

 _____  1  2,652,983.25 

Expenses  of  adjustment  and  settlement  of  losses   86,328.62 

Commissions  or  brokerage   963,762.82 

Allowances  to  agencies  for  miscellaneous  agency  expenses   10,839.11 

Salaries  ($113,319.11)  and  expenses  ($78,399.42)  of  special  and  general  agents   191,718.53 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   352,135.47 

Rents   43,778.24 

Advertising,  $21,816.85;  printing  and  stationery,  $41,615.38     63,432.23 
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Postage,  telegrams,  telephone,  and  express      $  33,498.69 

Legal  expenses     1 , 837 .57 

Furniture  and  fixtures   6,850.10 

Maps,  including  corrections   12,658.17 

Underwriters'  boards  and  tariff  associations   51,788.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  30,865 .69 

Inspections  and  surveys   36,388.79 

State  taxes  on  premiums   89,573.96 

Insurance  department  licenses  and  fees     20,354.48 

All  other  licenses,  fees  and  taxes   48,743.71 

Other  disbursements       37,157.96 

Paid  during  current  year  for  income  tax  withheld  in  previous  year   oOC  .69 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   350,000.00 

Agents'  balances  charged  off   965  .01 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  137.50 

Stocks     20,408.50 

  20,546.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  8  1,560.00 

Stocks   450 .00 

—  ■  2,010.00 

Total  disbursements.   S  5, 108, 717  .09 

Balance  $  11,268,997.79 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  S  63,000.00 

Book  value  of  bonds  (§7,196,169.01)  and  stocks  ($2,653,165.00)   9,849,334.01 

Cash  in  company's  office   3,641 .75 

Deposits  in  trust  companies  and  banks  not  on  interest   750 .99 

Deposits  in  trust  companies  and  banks  on  interest   470,943  .86 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   837,441.76 

Agents'  balances  representing  business  written  prior  to  October  1,  1915  23,475  .50 

Bills  receivable,  taken  for  fire  risks   30 .09 

Reinsurance  due  on  losses  paid   20,379.83 

Total  ledger  assets,  as  per  balance  S  11,268,997.79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  1,501 .23 

Interest  accrued  on  bonds   97,746.84 

Interest  accrued  on  bank  balances     825.37 

Total   100,073.44 

Gross  assets    $  11,369,071.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915. -S  23, 475  .50 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  13,965  .01 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   457,549.60 

Reinsurance  due  on  losses  paid,  unauthorized  companies   871 .29 

  495,861.40 


Total  admitted  assets. 


.S  10,873,209.83 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  103,680.26 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$31,770.88  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   428,696.44 

Gross  claims  for  losses  resisted   60,104.43 

Total  S  592,481.13 

Deduct  reinsurance   98,779.54 

Net  amount  of  unpaid  losses  and  claims  $        493,701 .59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $8,557,243.70;  unearned  premiums  $  4,368,240.34 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  §586,879.50;  un- 
earned premiums  (50  per  cent)   293,439.76 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $13,291.48;  unearned  premi- 
ums (100  per  cent)   13,291 .48 

Total  unearned  premiums  as  computed  above   4,674,971.58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,384.34 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   116,826.87 

Contingent  commissions  or  other  charges  due  or  accrued...    16,394.00 

All  other  liabilities,  viz.: 

Pension  obligations   27,827.25 

Income  tax  withheld  at  source  frorn  employees  as  required  under  the  provisions  of 

the  income  tax  law  of  October  3,  1913   545.24 

Total  amount  of  all  liabilities  except  capital  $  5,335,650.87 

Capital  actually  paid  up  in  cash    $  1,000,000.00 

Surplus  over  all  liabilities   4,537,558.96 

Surplus  as  regards  policyholders   5.537,558.96 

Total  liabilities    $  10,873,209.83 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914  %     878,088,702.00  %  9,372,031.20 

Written  or  renewed  in  1915                                                                  596,868,338.00  6,229,893.29 

Totals  $  1,474,957,040.00   $  15,601,924.49 

Deduct  expirations  and  cancellations   543,314,903.00  6,016,950.34 

In  force  December  31,  1915  S     931,642,137.00   $  9,584,974.15 

Deduct  amount  reinsured   105 , 298 , 865  .00         1 , 027 , 730 .45 

Net  amount  in  force  S     826,343,272.00   $  8,557,243.70 

Marine  and  Gross  Pre- 

Inland  Risks.  7niums  Thereon. 

In  force  December  31,  1914  8      24,936,484.00  $  584,117.54 

Written  or  renewed  in  1915                                                                   314,828,530.00  1,193,393.60 

Totals  S     339,765,014.00   $  1,777,511.14 

Deduct  expirations  and  cancellations   304,036,112.00         1  158,782.76 

In  force  December  31,  1915  $      35,728,902.00   S  618,728.38 

Deduct  amount  reinsured      2,867,772.00  18,557.40 

Net  amount  in  force   32,861,130.00   S  600,170.98 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written. 

In 

1915 

In 

1914 

In 

1915 

In 

1913 

In 

1914 

In 

1915 

In 

1912 

In 

1913 

In 

1914 

In 

1915 

In 

1911 

In 

1912 

In 

1913 

In 

1914 

In 

1915  

Term. 
1  year  or  less. 


5  years- 


Over  five  years  

Advance  premiums- 
Totals  


Amount 
Covered. 

247,557,759.00 
3,076,573.00 
4,150,904.00 
126,199,758 .00 
137,314,357.00 
151,811,169.00 
1,152,549.00 
1,885,543.00 
1,125,397.00 
1,413,747.00 
27,259,025.00 
27,977,836.00 
30,737,988.00 
31,930,994.00 
32,135,843.00 
595,830.00 
18,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,763,145.46 
28,958.23 
36,987.09 
1,218,552.24 
1,294,751.11 
1,415,670.52 
14,034.91 
14,827.77 
13,151.55 
15,913.10 
326,162.26 
333,117.67 
351,365.29 
357,706.74 
365,625.69 
7,117.30 
156.77 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  S  1,381,572.71 

One-fourth    7,2.39.56 

Three-fourths   27,740.31 

One-sixth   203,092.03 

One-half.    647,375.55 

Five-sixths    1,179,725.44 

One-eighth   1,754.37 

Three-eighths   5,560.41 

Five-eighths   8,219.69 

Seven-eighths   13,923.98 

One-tenth   32,616.22 

Three-tenths   99,935.31 

One-half   175,682.64 

Seven-tenths   250,394.73 

Nine-tenths   329 , 063 . 1 1 

Various    4,187.51 

100  per  cent   156.77 


J   826,343,272.00   $  8,557,243.70 


%  4,368,240.34 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$82,033,253.41. 

Total  dividends  declared  since  commencing  business — cash,  $3,350,000.00;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $699,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   A  majority  of  the  capital  stock  of  this  company  is  held  by  the  home  office  of 

the  Royal  Insurance  Company,  Limited,  of  Liverpool,  England. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?   Yes;  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  3,587,222.00 

Less  $516,737.00  risks  canceled,  and  $398,845.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina    915,582.00 

Net  risks  written....    $  2,671,640.00 

Gross  premiums  on  risks  written     ..$  39,920.57 

Less  $4,494.32  return  premiums,  and  $4,899.96  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   9,394.28 


Net  premiums  received. 


.$  30,526.29 
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Fire. 

Losses  paid  (deducting  salvage)   $  14,418.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,587.23 

Net  losses  paid      .$  12,831.29 

Losses  incurred  $  13,606.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,587 .23 

Net  losses  incurred   $  12,019.29 

Tornado. 

Net  risks  written..     S  9,000.00 

Net  premiums  received     $  74.00 

Losses  paid  (deducting  salvage)  $  14,418.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,587.23 

Net  losses  paid    S  12,831.29 

Losses  incurred  S  13,606.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1 ,587  .23 

Net  losses  incurred  $  12,019  .29 


EHODE  ISLAIs^D  mSUKAlSrCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  January,  1907. 

George  L.  Shepley,  President. 
Emil  G.  Pieper,  Secretary.  Tunis  Johnson,  Jr.,  Assistant  Secretary. 

Home  Office,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,463,594.92 

INCOME.  ^.^^ 

Gross  premiums  $     1 , 486 , 939  .50 

Deduct  reinsurance  premiums,  §447,079.80;  return  premiums,  $308,682.24         755,762  .04 

Total  net  premiums  written  (other  than  perpetual)   731 , 177  .46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $388.89  accrued 

inteiest  on  bonds  acquired  during  1915  $  53,347.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,061 .20 

Gross  interest  from  cash  deposited  with  Philadelphia  Underwriters' 

Association   3.15 

Total  gross  interest     54,412.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,293.75 

Total  income     ...$       786,883  .21 


Sum  of  both  amounts. 


.$  2,250,478.13 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  S103,942.96  oc- 
curring in  previous  years)  S        561 , 672  .40 

Deduct  amount  received  for  salvage,  S8,182.29;  reinsurance,  §173,516.70; 

discount,  S446. 18     182,175.17 

Net  amount  paid  policyholders  for  losses    $  379,497.23 

Expenses  of  adjustment  and  settlement  of  losses    8,894.99 

Commissions  or  brokerage   234,445.40 

Advertising  .   395.03 

Postage,  telegrams,  telephone,  and  express   .56 

Legal  expenses   33  .32 

Underwriters'  boards  and  tariff  associations   7,147.93 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,524.07 

Inspections  and  surveys   2,053.20 

State  taxes  on  premiums   14,782.25 

Insurance  department  licenses  and  fees   4,820.36 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  101 .29 

City  taxes  and  licenses   3 , 282  .63 

Emergency  revenue  taxes   3,723.39 

  7,107.31 

Other  disbursements: 

Commissions  on  bonds  S  75 .00 

Surety  bonds   287 .82 

Auditing  books   150 .00 

  512.82 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   40,000.00 

Total  disbursements-   -S  704,214.47 


Balance  S  1,546,263.66 


LEDGER  ASSETS. 

Book  value  of  bonds  (-$790,315.82)  and  stocks  ($453,104.80)  8  1,243,420.62 

Deposits  in  trust  companies  and  banks  on  interest   93,429  .39 

Agents'  balances  representing  business  wTitten  subsequent  to  October  1, 

1915   209,313.65 

Cash  deposited  with  Philadelphia  Underwriters'  Association   100 .00 

Total  ledger  assets,  as  per  balance  S     1,546,263 .66 

XOX-LEDGER  ASSETS. 

Interest  accrued  on  bonds   9,249.52 

Reinsurance  due  from  other  companies   8,499.38 


Gross  assets  S     1 , 564 , 012 .56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   30,262.12 


Total  admitted  assets   .$  1,533.750.44 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  23,713.75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
83,768.04  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   91,111 .35 

Gross  claims  for  losses  resisted     3,642.68 


Total  S  118,467.78 

Deduct  reinsurance   51,915.01 


Net  amount  of  unpaid  losses  and  claims. 


.S  66,552.77 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,180,937.31;  unearned  premiums  $  624,403.27 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   14,500.00 

Contingent  commissions  or  other  charges  due  or  accrued      69,073.50 


Total  amount  of  all  liabilities  except  capital  .  $  774,529.54 

Capital  actually  paid  up  in  cash.   $  400,000.00 

Surplus  over  all  liabilities.    359 , 220 . 90 

Surplus  as  regards  policyholders  i   759,220.90 


Total  liabilities  S     1 , 533 , 750 .44 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  157,135,993.00  $  1,4.37,900.79 

Written  or  renewed  during  year                                                          167,174,631.00  1,486,939.50 

Totals  $  324,310,624.00  $  2,924,840.29 

Deduct  those  expired  and  marked  off  as  terminated                            128,313,001.00  1,151,547.55 

In  force  at  end  of  year  $  195,997,623.00  $  1,773,292.74 

Deduct  amount  reinsured                                                                    68,240,761.00  592,355.43 

Net  amount  in  force     $  127,756,862.00  $  1,180,937.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1915 

1 

year  c 
years 

In  1914 

2 

In  1915 

2 

years 

In  1913 

3 

years 

In  1914 

3 

years 

In  1915 

3 

years 

In  1912 

4 

years 

In  1913 

4 

years 

In  1914 

4 

years 

In  1915 

4 

years 

In  1911 

5 

years 

In  1912 

5 

In  1913 
In  1914 

5 
5 

years 
years 

In  1915 

5 

years. 

Over  five  years. 


Amount 
Covered. 

51,699,384.00 
351,263.00 
271,479.00 
13,510,268.00 
16,617,181.00 
21,021,623.00 
69,463.00 
101,428 .00 
168,894.00 
118,718.00 
3,741,597.00 
4,142,054.00 
4,719,431.00 
5,672,373.00 
5,513,862.00 
37,844.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  482,331.04 
3,172.90 
2,963.69 
116,710.69 
144,605.07 
177,559.25 
608  .82 
736.00 
1,023.80 
1,143.80 
37,216.81 
41,657.57 
48,767 .41 
61,220.42 
60,976.68 
243.36 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

241,165 .52 
793  .23 
2,222.77 
19,451.78 
72,302.54 
147,966.04 
76.10 
276.00 
639 .90 
1,000.82 
3,721.68 
12,497.27 
24,383.71 
42,854.29 
54,879.01 
172.61 


Totals  $    127,756,862.00   $  1,180,937.31 


624,403.27 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,384,196.30. 

Total  dividends  declared  since  commencing  business — cash,  $275,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $40,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $177,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  :  %  3,137,038.77 

Less  $642,692.50  risks  canceled,  and  $299,093.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     934,305.50 

Net  risks  written      $     2,202,733  .27 

Gross  premiums  on  risks  written   ^  $  38,326.86 

Less  $6,648.36  return  premiums,  and  $3,601.14  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     10,226.22 

Net  premiums  received   $  28,100.64 

Losses  paid  (deducting  salvage)      $  19,324.73 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,523  .40 

Net  losses  paid    $         17,801 .33 

Losses  incurred  $  17,751.76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  4,023  .40 

Net  losses  incurred.       $  13,728.36 

Tornado. 

Gross  risks  written    ,  $  62,000.00 

Less  risks  canceled,  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina.        7,750.00 

Net  risks  written    $  54,250.00 

Gross  premiums  on  risks  written  $  342  .34 

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   23 .28 

Net  premiums  received      $  319.06 
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ST.  PAUL  FIRE  A^^D  MARI^TE  I^^SURAI^^CE  COMPAI^Y. 

Incorporated  May,  1865.  Commenced  Business  May,  1865. 

F.  R.  BiGELOw,  President. 
A.  W.  Perry,  Secretary.  A.  E.  Krebs,  Auditor. 

Home  Office,  Corner  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year... 


10,543,778. 


INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  7,361,553.64  $  5,302,711.10 

Deduct  reinsurance  premiums:  fire,  $1,030,877.45;  ma- 
rine and  inland,  $2,150,846.15;  return  premiums: 

fire,  $936,158.70;  marine  and  inland,  $352,102.80   1,967,036.44  2,502,948.95 


Total  net  premiums  written  (other  than  per- 
petual) $  5,394,517.40  $ 


,762.15 


Gross  interest  on  mortgage  loans,  less  $867.30  accrued  interest  on  mort- 
gages acquired  during  1915   $  60,636.23 

Gross  interest  on  collateral  loans   4,527.78 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10,417.81  ac- 
crued interest  on  bonds  acquired  during  1915   358,409.74 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,180.61 

Gross  interest  on  notes  taken  for  premiums   5,430.29 

Gross  rents  from  company's  property,  including  $12,000.00  for  com- 
pany's occupancy  of  its  own  buildings   15,710.94 


Total  gross  interest  and  rents. 
From  other  sources: 

Merchants  National  Bank  

Conscience  money  


Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties.. . 

From  agents'  balances  previously  charged  off  

Borrowed  money  (gross)  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks). 


Total  income  

Sum  of  both  amounts. 


2,125.00 
30.00 


8,194,279 .55 


450,895 .59 


2,155  .00 
18,914.43 
41.28 
350,000.00 
877.29 
100.00 


9,017,263.14 


19,561,042.00 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 
$812,182.25  occurring  in  previous  years)   ...$  4 

Deduct  amount  received  for  salvage:  fire,  $12,359.04; 
marine  and  inland,  $80,460.73;  reinsurance:  fire, 
$737,107.38;  marine  and  inland,  $1,459,456.02;  dis- 
count: fire,  $676.14;  marine  and  inland,  $10.00  


Fire. 
69,539 .46 


750,132.56 


Marine  and 
Inland. 


2,782,012.49 


1,539,926.75 


Net  amount  paid  policyholders  for  losses  $  3,419,396.90   $  1,242,085.74 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage    

Allowances  to  agencies  for  miscellaneous  agency  expenses  

Salaries  ($61,893.82)  and  expenses  ($164,733.88)  of  special  and  general  agents. 


4,661,482.64 
105,953.23 

1,874,513.54 
3,412.53 
226,627.70 


Fire  and  Marine  Insurance  Companies 


287 


Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  $  143,582.03 

Rents,  including  112,000.00  for  company's  occupancy  of  its  own  buildings   12,952.50 

Advertising,  $5,049.27;  printing  and  stationery,  $43,693.15    48,742  .42 

Postage,  telegrams,  telephone,  and  express   ...»   32,264.96 

Legal  expenses   14, 156 .86 

Furniture  and  fixtures     2,368.29 

Maps,  including  corrections    7,086.89 

Underwriters'  boards  and  tariff  associations   39,512.50 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  8,308.73 

Inspections  and  surveys     10,875.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,857.10 

Taxes  on  real  estate     3,522 .00 

State  taxes  on  premiums   126,359.72 

Insurance  department  licenses  and  fees   23,220.96 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     .$  8 , 631 .72 

State,  county,  and  city  taxes,  licenses,  and  fees     9,260.85 

Emergency  revenue  tax   40,403.63 

  2,933.56 

  61,229.76 

Other  disbursements  (various  items)   13,400.10 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Southern  Adjustment  Bureau  assessment   100.00 

Borrowed  money  repaid  (gross)     350,000.00 

Interest  on  borrowed  money     3,344.46 

Agents'  balances  charged  off   1,390.78 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  6,522.66 

Stocks     8,940.00 

  15,462.66 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   2,125.00 

Total  disbursements    $  7,995,853.27 

Balance   $  11,565,188.73 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       235,774 .34 

Mortgage  loans  on  real  estate,  first  liens,  $11,756.30;  other  than  first, 

$400.00   1,176,030.00 

Book  value  of  bonds  ($8,035,350.53)  and  stocks  ($269,853.18)   '  8,305,203.71 

Cash  in  company's  office     300.00 

Deposits  in  trust  companies  and  banks  not  on  interest   600,864  .15 

Deposits  in  trust  companies  and  banks  on  interest   5,229  .60 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   1,166,479.43 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  6,653  .35 

Bills  receivable,  taken  for  marine  and  inland  risks   3,694.40 

Bills  receivable,  taken  for  fire  risks     30,837  .22 

Other  ledger  assets,  viz.: 

Due  from  reinsurance  companies  for  return  premiums   48.36 

Due  from  reinsurance  companies  on  losses  paid   34,074.17 

Total  ledger  assets,  as  per  balance  $  11,565,188.73 

NON-LEDGER  ASSETS. 

Interest  due  ($990.00)  and  accrued  ($15,455.12)  on  mortgages  $  16,445.12 

Interest  due  ($7,375.00)  and  accrued  ($60,247.55)  on  bonds   67,622.55 

Total   84,067.67 

Market  value  on  bonds  and  stocks  over  book  value   14,646.82 

Unliquidated  interest  in  100  shares  National  German  American  Bank  stock   200.00 


Gross  assets. 


.$  11,664,103.22 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  6,653  .35 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   10,428.17 

Mortgages  other  than  first   400.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  20,819.31 

Book  value  of  ledger  assets  over  market  value   303,841 .01 

Dvie  from  reinsurance  companies  (collection  doubtful)   1,250.97 

 $  343,392.81 

Total  admitted  assets    $  11,320,710.41 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  78,284.90 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   1,118,112.21 

Gross  claims  for  losses  resisted  _      90,855.87 

Total  $  1,287,252.98 

Deduct  reinsurance   558 , 260 .00 

Net  amount  of  unpaid  losses  and  claims  $  728,992.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $9,750,623.24;  unearned  premiums  .|  4,982,016.02 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $893,282.10;  un- 
earned premiums  (50  per  cent)..    446,641.05 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $43,065.94;  unearned  premi- 
ums (100  per  cent)   43 , 065  .94 

Total  unearned  premiums  as  computed  above   5,471,723.01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement       140,280.00 

Contingent  commissions  or  other  charges  due  or  accrued  (ledger)..    2,291.95 

All  other  liabilities,  viz.: 

Due  to  reinsurance  companies  for  premium.s    42,642.18 

Due  to  reinsurance  companies  for  losses   5,323.12 

Due  for  contingent  commissions  (non-ledger)     27,500.00 

Total  amount  of  all  liabilities  except  capital  $     6,421,253 .24 

Capital  actually  paid  up  in  cash     1,000,000.00 

Surplus  over  all  liabilities     3 , 899 , 457  . 17 

Surplus  as  regards  policyholders   4,899,457.17 

Total  liabilities     $  11,320,710.41 


RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

miums  1  hereon. 

In  force  on  the  31st  day  of  December,  1914   

$ 

857,638,706.00 

$ 

10,242,881.99 

Written  or  renewed  during  year.   

574,187,462.00 

7,361,553.64 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

2,553.31 

Totals   

$  ] 

,431,826,168.00 

$ 

17,606,988.94 

Deduct  those  expired  and  marked  off  as  terminated   

500,626,898.00 

6,880,403.92 

In  force  at  end  of  year    ...  

$ 

931,199,270.00 

$ 

10,726,585.02 

83,848,349.00 

975,961.78 

$ 

847,350,921.00 

$ 

9,750,623.24 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   .$      54,417,237.00  $  928,392.14 

Written  or  renewed  during  year   683,283,472.00  5,302,711.10 

Totals  I     737,700,709.00  %  6,231,103.24 

Deduct  those  expired  and  marked  off  as  terminated-.  666,182,478.00  5,166,866.83 

In  force  at  end  of  year   I      71,518,231.00  $  1,064,236.41 

Deduct  amount  reinsured                                                                     4,169,057.00  127,888.37 


Net  amount  in  force   $      67,349,174.00   $  936,348.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

167,884,594.00 
1,087,857.00 
2,233,094.00 
142,472,782.00 
151,585,545.00 
163,364,068.00 
484,750.00 
675,592.00 
566,112.00 
584,211.00 
38,826,079.00 
40,164,833.00 
51,075,697.00 
44,935,846.00 
39,789,234.00 
1,620,627.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,132,828.33 
7,143.52 
14,887.21 
1,431,346.00 
1,524,535.29 
1,761,871.24 
4,307.60 
6,049.54 
5,198.36 
5,922.71 
501,329.85 
542,897 .42 
645,624.87 
563,657 .47 
537,476.98 
65,546.85 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,066,414.16 

One-fourth   1,785.88 

Three-fourths   11,165.41 

One-sixth   238,557.67 

One-half   762,267.65 

Five-sixths   1,468,226.04 

One-eighth...   538.45 

Three-eighths   2,268.58 

Five-eighths   3,248.97 

Seven-eighths   5,182.37 

One-tenth    50,132.98 

Three-tenths   162,869.23 

One-half   322,812.44 

Seven-tenths   394 , 560 .23 

Nine-tenths   483 , 729 .28 

Prorata    8,256.68 


Totals. 


J   847,350,921.00   S  9,750,623.24 


$  4,982,016.02 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$97,103,624.89. 

Total  dividends  declared  since  commencing  business — cash,  $2,636,694.47;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $360,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $232,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 

Fire.  Inland. 

Gross  risks  written    %     2,957,546.00   S  1,351,369.00 

Less  risks  canceled  (fire,  $234,873.00;  marine,  $57,579.00)  and  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina 

(fire,  $98,327.00;  marine,  $135,643.00)                                                       333,200.00  193,222.00 

Net  risks  written   $     2,624,346.00   $  1,158,147.00 

Gross  premiums  on  risks  written.   $         25,037.18   $  9,041.51 

Less  return  premiums  (fire,  $3,514.82;  marine,  $1,058.19)  and  premi- 
ums for  reinsurance  in  companies  authorized  in  the  State  of 

North  Carolina  (fire,  $1,474.90;  marine,  $836.51)                                         4,989.72  1,894.70 

Net  premiums  received    $         20,047.46   8  7,146.81 

Losses  paid  (deducting  salvage)  $         11,265.93    $  1,746.57 

Less  losses  on  risks  reinsured  in  companies  avithorized  in  the  State  of 

North  Carolina       .59   

Net  losses  paid   S         11,265.34   %  1,746.57 

Losses  incurred   $         10,069.79   $  1,746.57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   10.00   . 

Net  losses  incurred  $         10,059.79   $  1,746.57 

Tornado. 

Gross  risks  written    $  33,818.00 

Less  risks  canceled   5,727.00 

Net  risks  written    $  28,091 .00 

Gross  premiums  on  risks  written...   S  135.18 

Less  return  premiums       36.00 

Net  premiums  received    S  99.18 


SECURITY  IN^SURAlSrCE  COMPAOT. 

Incorporated  May,  1841.  Commenced  Business  May,  1841. 

John  W.  Alling,  President.  Victor  Roth,  Secretary. 

Home  Office,  115  Elm  Street,  New  Haven,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  4,180,453.96 


INCOME. 


Fire. 


Gross  premiums  $     3 , 927 , 826 . 15 

Deduct  reinsurance  premiums,  $791,843.69;  return  premiums,  $648,- 

694.62    1,440,538.31 

Total  net  premiums  written  (other  than  perpetual)  $  2,487,287.84 
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Gross  interest  on  mortgage  loans  $  19,898.01 

Gross  interest  on  collateral  loans   678.58 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,095.16  accrued 

interest  on  bonds  acquired  during  1915   150,997.62 

Premium  notes,  $133.89;  reinsurance  bureau,  $101.25   235.14 

State  of  Kentucky  (warrant)    8.56 

Gross  rents  from  company's  property,  including  $15,031.42  for  com- 
pany's occupancy  of  its  own  buildings     15,750.00 

Total  gross  interest  and  rents  $  187,567.91 

From  agents'  balances  previously  charged  off   186 .45 

Borrowed  money  (gross)   140,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,218.75 

Total  income  $  2,819,260.95 


Sum  of  both  amounts    $  6,999,714.91 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $174,924.33  oc- 
curring in  previous  years)  $  2,122,184.52 

Deduct  amount  received  for  salvage,  $13,035.65;  reinsurance,  $572,177.03; 

discount,  $927.67   586,140.35 

Net  amount  paid  policyholders  for  losses    $  1,536,044.17 

Expenses  of  adjustment  and  settlement  of  losses   33,618.37 

Commissions  or  brokerage     504,542.56 

AUoijvances  to  agencies  for  miscellaneous  agency  expenses     30,107.40 

Salaries  and  expenses  of  special  and  general  agents   98,859.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   121,362.66 

Rents   17,447.68 

Advertising,  printing,  and  stationery   19,087.39 

Postage,  telegrams,  telephone,  and  express   13,881 .63 

Legal  expenses  ,   4,087.65 

Furniture  and  fixtures   3,834.26 

Maps,  including  corrections   6,849.19 

Underwriters'  boards  and  tariff  associations   24,655.66 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  18,877  .11 

Inspections  and  surveys   16,272.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   481 .66 

Taxes  on  real  estate   2 , 827 .00 

State  taxes  on  premiums   38,860.71 

Insurance  department  licenses  and  fees   14,194.45 

All  other  licenses,  fees,  and  taxes: 

City  and  county  taxes  $  3,594.73 

Federal  corporation  tax   1,214.69 

Municipal  licenses       5,078.15 

Taxes  on  capital  stock     11,714.20 

Emergency  revenue  tax   13,433  .86 

  35,035.63 

Other  disbursements: 

General  expenses  $  11,469.99 

Discount  on  hail  certificates    428.87 

  11,898.86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   80,000.00 

Borrowed  money  repaid  (gross)   140,000.00 

Interest  on  borrowed  money   1,281 .95 

Agents'  balances  charged  off   129.51 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   501.46 

Total  disbursements   i   $  2,774,738.75 


Balance. 


.$  4,224,976.16 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  239,575.66 

Mortgage  loans  on  real  estate     380,700.00 

Book  value  of  bonds  ($2,344,999.20)  and  stocks  ($729,319.83)    3,074,319.03 

Cash  in  company's  office      8,433.32 

Deposits  in  trust  companies  and  banks  not  on  interest   114,541 .07 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     358,823.59 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  6,911 .90 

Bills  receivable,  taken  for  fire  risks     38,256.13 

Other  ledger  assets,  viz.: 

Cash  deposited  with  Philadelphia  Underwriters'  Association.   100.00 

Reinsurance  due  on  losses  paid     3,315.46 

Total  ledger  assets,  as  per  balance  $  4,224,976.16 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    %  4,995.09 

Interest  due  ($3,000.00)  and  accrued  ($38,331.01)  on  bonds     41,331.01 

Total   46,326.10 

Market  value  of  real  estate  over  book  value   25,424.34 

Market  value  on  bonds  and  stocks  over  book  value      15,390.47 

Gross  assets       $  4,312,117.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  6,911 .90 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   5,164.70 

Overdue  and  accrued  interest  on  bonds  in  default   3,900.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  12,634 .48 

  28,611.08 

Total  admitted  assets..      .$  4,283,505.99 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (hot  yet  due)  $  114,806.33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,474.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date     182,255.09 

Gross  claims  for  losses  resisted   16,447.00 

Total   1   -    — -$  313,508.42 

Deduct  reinsurance.-      70,964.58 

Net  amount  of  unpaid  losses  and  claims  $  242,543.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,400,670.30;  unearned  premiums     2,265.940.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     2,218.06 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     40,000.00 

Contingent  commissions  or  other  charges  due  or  accrued     69 .32 

Total  amount  of  all  liabihties  except  capital  S     2,550,771 .60 

Capital  actually  paid  up  in  cash    $  1,000,000.00 

Surplus  over  all  liabilities.      732,734.39 

Surplus  as  regards  policyholders.      1,732,734.39 


Total  liabilities. 


.$  4,283,505.99 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914  %  513,010,386.00  %  5,204,693.47 

Written  or  renewed  during  year                                                          354,100,847.00  3,927,826.15 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    10,949.82 

Totals  $  867,111,2.33.00  .$  9,143,469.44 

Deduct  those  expired  and  marked  off  as  terminated                             313,672,252  .00  3,615,493  .55 

In  force  at  end  of  year  1915  $  553,438,981.00  $  5,527,975.89 

Deduct  amount  reinsured                                                                   117,021,532.00  1,127,305.59 

Net  amount  in  force  December  31,  1915  $  436,417,449.00  $  4,400,670.30 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


-.--$ 


Amount 
Covered. 

94,976,453  .00 
1,007,027.00 
1,195,701.00 
74,644,490.00 
77,524,950.00 
81,934,647.00 
274,487.00 
406.073.00 
369,590.00 
331,039.00 
15,870,437.00 
19,067,294.00 
23,520,649.00 
21,762,878.00 
23,531,734.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  1,113,131.46 
5,471.40 
8,256.54 
650,105.83 
664,538.73 
708,097.46 
3-,  344  .64 
3,589.42 
3,712.27 
2,939.66 
186,373.03 
232,513.36 
272,396.61 
258,565.44 
287,634.45 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

556,565.72 
1,367.85 
6, 192  .40 
108,350.97 
332,269.36 
590,081.21 
418.08 
1,346 .03 
2,320.16 
2,572.22 
18,637.30 
69,753.99 
136,198.30 
180,995.78 
258,871.01 


Totals. 


.$   436,417,449.00   $  4,400,670.30 


$  2,265,940.38 


general  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$33,255,973.64. 

Total  dividends  declared  since  commencing  business — -cash,  $1,357,281.00;  stock,  $50,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $280,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $131,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $11,500.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  S  3,951,014.00 

Less  §887,735.00  risks  canceled,  and  81,693,069.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   2, 580, 804  .CO 

Net  risks  written  S  1,370,210.00 

Gross  premiums  on  risks  written  8  15,848.40 

Less  83,290.65  return  premiums,  and  84,297.09  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   7,587.74 

Net  premiums  received  8  8,260.66 

Losses  paid  (deducting  salvage)  S  26,153.81 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  14,232  .58 

Net  losses  paid  .  S  11,921.23 


Losses  incurred  .  S         30, 198  .07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.-  19,082  .45 

Net  losses  incurred  S         11, 115  .62 


SPRIISTGEIELD  FIRE  XNJ)  MARI^s^E  li^SURAIs^CE  COMPAlSrY. 

Incorporated  1849.  Commenced  Business  1851. 

A.  WiLLARD  Damon,  President. 

WiLi-iAM  J.  M.^cKAY,  Secretary.  Francis  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  11,283,883.73 

INCOME. 

Gross  premiums  S     9, 210,  654  .04 

Deduct  reinsurance  premiums,  $1,687,579.45;  return  premiums,  81,409,- 

157.92   3,096,737.37 

Total  net  premiums  written  (other  than  perpetual)  S  6,113,916.67 

Gross  interest  on  mortgage  loans  S         97,  616 .29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $591.37  accrued 

interest  on  bonds  acquired  during  1915   300,693.96 

Gross  interest  on  deposits  in  trust  companies  and  banks   15,097.55 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   18,000.00 

Total  gross  interest  and  rents   431,407.80 

Refund  of  taxes  on  Massachusetts  Bank  stocks   18,998.53 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   10, 531 .39' 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  -S  1,000.00 

Stocks   39,242.00 

,   $  40,242.00 

Total  income  $  6,615,096.39 

Sum  of  both  amounts      $  17,898,980.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $614,930.18  oc- 
curring in  previous  years)  S  4,176,457.26 

Deduct  amount  received  for  salvage,  $25,420.51;  reinsurance,  $850,240- 

.09;  discount,  $25.68   875,686.28 

Net  amount  paid  poUcyholders  for  losses  $  3, 300, 770 .98 

Expenses  of  adjustment  and  settlement  of  losses   58,328.25 

Commissions  or  brokerage   1,132,928.18 

Allowances  to  agencies  for  miscellaneous  agency  expenses   32,599.71 

Salaries  ($205,209.78)  and  expenses  ($151,591.60)  of  special  and  general  agents   356,801 .38 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  -•   354,886.59 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   35,503  .98 

Advertising,  $18,142.70;  printing  and  stationery,  $65,492.78   83,635.48 

Postage,  telegrams,  telephone,  and  express   28,292.51 

Legal  expenses   12, 303 .78 

Furniture  and  fixtures   6, 708  .23 

Maps,  including  corrections   14,725  .58 

Underwriters'  boards  and  tariff  associations   65,066.59 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses-  35,420.89 

Inspections  and  surveys   48,  111  .47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1, 140  .75 

Taxes  on  real  estate   5,851 .30 

State  taxes  on  premiums   123,393.05 

Insurance  department  licenses  and  fees     27,086.75 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,179.30 

Massachusetts  franchise  tax   18, 998 .53 

County  and  municipal  taxes   19,334.52 

Federal  internal  revenue  tax   33, 102  .47 

  74,614.82 

Other  disbursements   25,491.36 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   250,000.00 

Agents'  balances  charged  off   4,848.91 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  1,425.00 

Stocks   479,336.38 

— —  ■  480,761.38 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   15,500.00 

Total  disbursements    $  6 , 574 , 771 .92 


Balance-..-   $  11,324,208.20 


LEDGER  ASSETS. 

Book  value  of  ledger  assets...   $  300,000.00 

Mortgage  loans  on  real  estate,  first  liens   2, 112,  770  .00 

Book  value  of  bonds  ($1,105,480.14)  and  stocks  ($4,966,190.88)   6,071,671 .02 

Cash  in  company's  office   821 .92 

Deposits  in  trust  companies  and  banks  not  on  interest   414, 149  .93 

Deposits  in  trust  companies  and  banks  on  interest   1,064,599  .60 
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Agents'  balances  representing  business  written  subsequent  to  October 

1.1915  $  1,345,541.40 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  14, 654 .33 

Total  ledger  assets,  as  per  balance  S  11,324,208.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  50,270.69 

Interest  accrued  on  bonds   18,464.00 

Total  .   68,734.69 

Market  value  of  bonds  and  stocks  over  book  value   359,260.98 

Reinsurance  due  on  paid  losses   16,557.32 

Gross  assets  $  11,768,761.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_S  14, 654  .33 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  58, 733  .26 

  73,387.59 

Admitted  assets  S  11,695,373.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  100,944.67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
823,152.82  reserved  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  receiv^ed  on  that  date   616,458.88 

Gross  claims  for  losses  resisted  1   71,852  .89 

Total  $  789,256.44 

Deduct  reinsurance   211,994.97 

Net  amount  of  unpaid  losses  and  claims  $  577,261 .47 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$10,929,117.30;  unearned  premiums   5,673,329.62 

Interest  due  or  accrued  to  Munich  Reinsurance  Company   5,607.66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   15,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   50,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Funds  held  under  reinsurance  treaties   283,508.22 

Total  amount  of  all  liabilities  except  capital  $  6,614,706.97 

Capital  actually  paid  up  in  cash  $  2,500,000.00 

Surplus  over  all  liabilities   2, 580,  666 .63 

Surplus  as  regards  policyholders   5,080,666.63 

Total  liabilities  $  11,695,373.60 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  1,164,973,568.00   $  12,426,324.64 

Written  or  renewed  during  year                                                          863,061,305.00  9,210,654.04 

Totals  $  2,028,034,873.00   I  21,636,978.68 

Deduct  those  expired  and  marked  off  as  terminated                            787,192,993.00  8,671,287.92 


In  force  at  end  of  year  $  1,240,841,880.00   $  12,965,690.76 

Deduct  amount  reinsured   197, 729, 247  .00         2, 036, 573  .46 

Net  amount  in  force  $  1,043,112,633.00   $  10,929,117.30 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less-. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  


Amount 
Covered. 

320,155,826.00 
3,527,458.00 
3,836,600.00 
140,545,090.00 
148,104,502.00 
176,306,048.00 
1,205,900.00 
1,575,738.00 
1,281.146.00 
1,972,799.00 
38,199,844.00 
43,535,021.00 
51,140,429.00 
53,939,177.00 
57,407,732.00 
379,323.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,515,431.91 
30,397.36 
38,644.24 
1,394,431.71 
1,468,467.10 
1,691,015.31 
11,976.92 
17,760.96 
13,963.94 
17,762.73 
428,359.51 
494,802.14 
560,736.57 
606,240.72 
635,751.38 
3,374.80 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

1,757,715.95 
7,599.34 
28,983.11 
232,405.28 
734,2.33.55 
1,409,179 .43 
1,497.12 
6,660.36 
8,727.45 
15,542.39 
42,835.95 
148,440.64 
280,368.28 
424,368.50 
572,176.24 
2,596.03 


Totals  $1,043,112,633.00    $  10,929,117.30 


$  5,673,329.62 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$115,334,019.53. 

Total  dividends  declared  since  commencing  business— cash,  $7,054,542.00;  stock,  $2,000,000.00. 

Largest  gross  aggregate-  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $182,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  none:  loaned  to  stockholders  not  officers,  .519,300.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  One 
department  manager,  contingent  commission. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedule  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  .?     4,480,896  .00 

Less  $689,764.00  risks  canceled,  and  $971,452.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,661,216.00 

Net  risks  written  $  2,819,680.00 

Gross  premiums  on  risks  written  $         60, 715  .24 

Less  .f7,977.25  return  premiums,  and  112,370.22  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   20, 347 .47 

Net  premiums  received  $         40, 367  .77 
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Losses  paid  (deducting  salvage)  $  24,555.08 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3,969 .40 

Net  losses  paid  S  20, 585  .68 

Losses  incurred  $  24 , 703  .21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3, 712  .59 

Net  losses  incurred    $  20,990.62 


STA^s^DARD  FIRE  IKSURAIsTCE  COMPAl^Y. 

Incorporated  July  6,  1905.  Commenced  Business  March  26,  1910. 

M.  L.  Hewes,  President.  H.  B.  Anthony,  Secretary. 

Home  Office,  18  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,660,235.40 

INCOME.  ^.^^ 

Gross  premiums  $  1,185,563.99 

Deduct  reinsurance  premiums,  1219,201.49;  return  premiums,  $196,- 

842.62   416,044.11 

Total  net  premiums  written  (other  than  perpetual)  $  769,519.88 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $165.97  accrued 

interest  on  bonds  acquired  during  1915  $  60,687.33 

Gross  interest  on  deposits  in  trust  companies  and  banks   887 .86 

Total  gross  interest   61 , 575 . 19 

Total  income  $  831 ,095  .07 

Sum  of  both  amounts  $  2,491,330.47 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $61,912.38  oc- 
curring in  previous  years)  $  593,993.20 

Deduct  amount  received  for  salvage,  $5,286.63;  reinsurance,  $110,385.56.  115,672.19 

Net  amount  paid  policyholders  for  losses  $  478,321 .01 

Expen.ses  of  adjustment  and  settlement  of  losses   10,108.62 

Commissions  or  brokerage   179,769.16 

Allowances  to  agencies  for  miscellaneous  agency  expenses   3,555.86 

Salaries  ($22,483.53)  and  expenses  ($19,377.13)  of  special  and  general  agents   41,860.66 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   35,135.87 

Traveling  expenses — home  office    3,419.66 

Rents   3,133.50 

Advertising,  $1,403.15;  printing  and  stationery,  $6,210.38   7,613.53 

Postage,  telegrams,  telephone,  and  express     5,536.86 

Furniture  and  fixtures   464 .08 

Maps,  including  corrections     1,587.87 
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Underwriters'  boards  and  tariff  associations  $  6,072.24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  2,424.18 

Inspections  and  surveys   10,813.1& 

State  taxes  on  premiums   17,805.54 

Insurance  department  licenses  and  fees     7,971 .45 

All  other  licenses,  fees,  and  taxes: 

Notarial  fees  $  33  .25 

United  States  revenue   4 , 997  .49 

  5,030.74 

Other  disbursements: 

Safe  deposit  box  $  100.00 

Legal  expenses   227 .50 

Stockholders'  capital  stock  tax   9,300.00 

  9,627.50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Agents'  balances  charged  off   53 .05 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   41 .57 


Total  disbursements  $  890,346.14 


Balance  $  1,600,984.33 


LEDGER  ASSETS. 

Book  value  of  bonds  ($1,278,734.15)  and  stocks  ($133,519.00)  $  1,412,253.15 

Cash  in  company's  office   155.09 

Deposits  in  trust  companies  and  banks  on  interest   67,933  .18 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   119,962.68 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  680 .23 

Total  ledger  assets,  as  per  balance  $  1,600,984.33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   17,193.60 

Other  non-ledger  assets  (maps,  fixtures  and  furniture — cost,  $27,233.81).    10,000.00 


Gross  assets    $  1,628,177.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes — including  maps  $  10,000.00 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.  680 .23 

Book  value  of  ledger  assets  over  market  value   54,000.15 

  64,680.38 

Total  admitted  assets  $  1,563,497.55 


LIABILITIES.  ... 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$968.44  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  58,740.98 

Gross  claims  for  losses  resisted   5,059.05 

Total-  $  63,900.03 

Deduct  reinsurance     6, 364 .78 

Net  amount  of  unpaid  losses  and  claims  $  57,535.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,109,827.52;  unearned  premiums   596,326.05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   501.97 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement  -   15,000.00 


Total  amount  of  all  liabilities  except  capital. 


.$  669,363.27 


300 


Tike  and  Marine  Insueance  Companies 


Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities     144,134.28 

Surplus  as  regards  policyholders  $  894,134.28 

Total  liabilities  $  1,563,497.55 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  143,658,956.00   $  1,330,329.17 

Written  or  renewed  during  year                                                          114,668,231.00  1,185,563.99 

Totals  $  258,327,187.00   $  2,515,893.16 

Deduct  those  expired  and  marked  off  as  terminated                            102,625,888.00  1,104,380.40 

In  force  at  end  of  year  $  155,701,209.00   $  1,411,512.76 

Deduct  amount  reinsured...                                                                 33,149,420.00  301,685.24 

Net  amount  in  force  $  122,551,879.00   $  1,109,827.52 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

38,151,776.00 
255,114.00 
256,540.00 
18,076,414.00 
20,498,195.00 
23,725,771.00 
94,376.00 
88,337.00 
82,659.00 
140,234.00 
2,568,769.00 
3,216,840.00 
3,808,042.00 
4,860,532.00 
6,724,781.00 
3,499.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  374,482.11 
2,399.42 
3,007.01 
138,887.36 
158,873.86 
190,212.39 
780.85 
1,296.73 
943  .83 
1,401 .83 
26,005.26 
35,980.03 
42,998.62 
57,315.10 
75,202.20 
40.92 


Fraction  Unearned. 

One-half  $ 

One-fourlh  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

187,241.05 
599.85 
2,255.26 
23,147.89 
79,436.93 
158,510.32 
97.61 
486.27 
589 .89 
1,226.60 
2,600.53 
10,794.01 
21,499.31 
40,120.57 
67,681.98 
37.98 


Totals  $    122,551,879.00   $  1,109,827.52 


596,326.05 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,875,968.85. 

Total  dividends  declared  since  commencing  business — cash,  $170,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States., 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $59,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders,  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  Connecticut  Insurance  Department. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written    $  2 , 499 , 759 . 00 

Less  $337,636.00  risks  canceled,  and  $762,857.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     1 , 100 , 493 .00 

Net  risks  written...   :  $  1,399,266.00 

Gross  premiums  on  risks  written  %  7,081 .84 

Less  $704.32  return  premiums,  and  $1,537.33  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     2,241 .65 

Net  premiums  received     $  4,840.19 

Losses  paid  (deducting  salvage)  $  8,777.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1 ,006 .55 

Net  losses  paid  $  7,770.46 

Losses  incurred  $  6,212  .42 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,022  .60 

Net  losses  incurred  $  5 , 189 .82 


.    STERLmG  FIRE  HvTSURAI^CE  COMPAITY. 

Incorporated  January  28,  1911.  Commenced  Business  January  1,  1912. 

Edward  D.  Evans,  President.  Oscar  L.  Ross,  Secretary  and  Treasurer. 

Home  Office,  115  North  Penn  Street,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $850,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,633,778.19 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $     866,579.63  $  23,253.55 

Deduct  reinsurance  premiums:  fire,  $655,375.99;  marine 
and  inland,  $230.37;  return  premiums:  fire,  $189,- 

694.49;  marine  and  inland,  $1,180.24                             845,070.48  1,410.61 

Total  net  premiums  written  (other  than  per- 
petual)...  $      21,509.15    $  21,842.94 

   %  43,352.09 

Gross  interest  on  mortgage  loans,  less  $1,029.33  accrued  interest  on 

mortgages  acquired  during  1915    $  65,411.82 

Gross  interest  on  collateral  loans   263 .96  • 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $295.56  accrued 

interest  on  bonds  acquired  during  1915..    9,413.08 

Gross  interest  on  deposits  in  trust  companies  and  banks,  less  $543.58 

accrued  interest  on  certificates  of  deposit  acquired  during  1915   2,121 .72 

Gross  interest  from  all  other  sources  (agent's  balance)   2 .29 

Dividends  on  unlisted  assets   28 .00 

Dividends  from  General  Adjustment  Bureau.    30 .93 


Total  gross  interest. 


77,271.80 
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From  other  sources: 

Commissions  on  mortgage  loans  $  235 .43 

Commissions  on  premiums   3,059.37 

Furniture  and  fixtures,  $1,121.80;  maps,  14,420.95   5,542.75 

Philadelphia  Fire  Underwriters'  Association  deposit  refunded   100.00 

 $  8,937.56 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   123.76 

Totalincome        $  129,685.21 

Sum  of  both  amounts  $  1,763,463.40 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$73,273.33  occurring  in  previous  years)  $     213,078.37   $  9,704.78 

Deduct  amount  received  for  salvage,  $4,017.83;  rein- 
surance, $90,301.69;  discount,  $307.83   94,627.35   


Net  amount  paid  policyholders  for  losses  %     118,451.02   $  9,704.78 


   $  128,155.80 

Expenses  of  adjustment  and  settlement  of  losses   2,987.07 

Salaries  ($2,883.32)  and  expenses  ($1,480.92)  of  special  and  general  agents   4,364.24 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   25,206.56 

Rents   2,980.00 

Advertising,  $523.12;  printing  and  stationery,  $761.97   1,285.09 

Postage,  telegrams,  telephone,  and  express   1,210.34 

Legal  expenses     4,621.87 

Underwriters'  boards  and  tarifT  associations   *       645  .85 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  2,649.76 

Inspections  and  surveys   33  .06 

State  taxes  on  premiums   6,219.54 

Insurance  department  licenses  and  fees   1,600.80 

All  other  licenses,  fees,  and  taxes: 

Marion  County  taxes  $  15,232.00 

City  licenses,  fees,  and  taxes   334.12 

Internal  revenue  tax   2,555  .15 

  18,121.27 


Other  disbursements: 

General  expenses  $  1 , 355  .31 

Office  maintenance   225  .56 

Library   169.28 

Interest  on  mortgage  loans  charged  off   47 .50 


  1,797.65 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   42,500.00 

Note  given  in  payment  of  reinsurance  premiums   1,334.17 

Agents'  balances  charged  off   16,998.17 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   528.96 


Total  disbursements  $        263 , 240 .20 


Balance   $  1,500,223.20 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  .  1,194,463.38 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   2,918.79 

Book  value  of  bonds   162,393 .39 

Cash  in  company's  office     25.00 

Deposits  in  trust  companies  and  banks  on  interest   100,752.78 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   39,669.86 


Total  ledger  assets,  as  per  balance. 


.$  1,500,223.20 
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NON-LEDGER  ASSETS. 

Interest  due  ($4,151.75)  and  accrued  ($19,129.21)  on  mortgages.  -...8  2.3,280.96 

Interest  due  ($75.60)  and  accrued  ($1,212.25)  on  bonds   1,287.85 

Interest  accrued  on  collateral  loans   113.33 

Interest  accrued  on  certificates  of  deposit   753  .85 

Total  S  25,435.99 

Gross  assets  $  1,525,659.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. .$         18,062 .34 

Book  value  of  ledger  assets  over  market  value  (bonds)   1,725.04 

  19,787.38 

Total  admitted  assets  S     1,505,871 .81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  11,550.86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$14,740.71  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   49,308.40 

Gross  claims  for  losses  resisted   1,576.06 

Total  S  62,435.32 

Deduct  reinsurance   22,466.43 

Net  amount  of  unpaid  losses  and  claims  S  39,968.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $350,153.98;  unearned  premiums  $        201,251 .19 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $7,826.74;  un- 
earned premiums  (50  per  cent)   3,913.37 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $924.54;  unearned  premiums 
(100  per  cent)   924 .54 

Total  unearned  premiums  as  computed  above   206,089.10 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  vipon 

the  business  of  the  year  of  this  statement   16,192.00 

Total  amount  of  all  liabilities,  except  capital  $  262,249.99 

Capital  actually  paid  up  in  cash  $  850,000.00 

Surplus  over  all  liabilities   393,621 .82 

Surplus  as  regards  policyholders   .   1,243,621.82 

Total  liabilities  $     1 , 505 , 871 .81 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   76,957,449.00  $  801,090.57 

Written  or  renewed  during  year   80,286,112.00  866,579.63 

Totals  $  157,243,561.00   $  1,667,670.20 

Deduct  those  expired  and  marked  off  as  terminated   19,268,778.00  209,276.69 

In  force  at  end  of  year   $  137,974,783.00   $  1,458,393.51 

Deduct  amount  reinsured   104 , 929 , 502  .00         1 , 108 , 239 .53 

Net  amount  in  force      $    33,045,281.00   S  350,153.98 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Amount  written  or  renewed  during  year  $     1,320,233.00  $  23,253.55 

Deduct  those  expired  and  marked  off  as  terminated   1,064,994.00  15,426.81 


Net  amount  in  force  at  end  of  year  $        255,239.00   $  7,826.74 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 

In  1915  1  year  or  less. 

In  1915  2  years.  

In  1915  3  years  

In  1915  4  years  

In  1915  5  years  


Totals. 


Amount 
Covered. 

25,397,723.00 
720,972.00 

5,202,475.00 
231,826.00 

1,492,285.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  274,742.93 
4,876.65 
48,120.48 
2,022.08 
20,391.84 


J     33,045,281.00  S 


350,153.98 


Fraction  Unearned. 

One-half  S 

Three-fourths  

Five-sixths  

Seven-eighths  

Nine-tenths..   


Amount  of 
Premium 
Unearned. 

137,371.47 
3,657 .48 
40,100.30 
1,769.32 
18,352.62 


201,251.19 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,114,081.13. 

Total  dividends  declared  since  commencing  business— cash,  $42,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  §50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $72,535.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none  ex- 
cept first-mortgage  real  estate  loans  as  provided  by  law. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written      $  126,685 .00 

Less  $69,210.00  risks  canceled,  and  $6,500.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   ..-  72,710.00 

Net  risks  written                                                                                             .$  53 , 975 .00 

Gross  premiums  on  risks  written   ..$  2,262.52 

Less  $946.67  return  premiums,  and  $82.00  premiums  for  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina      1,004.67 

Net  premiums  received        .-$  1,257.85 

Net  losses  paid  (deducting  salvage)..      $  859.38 

Losses  incurred    $  884.38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  10 .00 

Net  losses  incurred.   $  874.38 

Tornado. 

Gross  risks  written                                                                                                          $  3 , 000 .00 

Less  risks  canceled        -  3, 000 .00 

Gross  premiums  on  risks  written     ..-$  24.00 

Less  return  premiums      24.00 
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UlSriTED  FIREMEI^'S  mSURAN^CE  COMPAI^Y. 

[ncorporated  April  2,  1860.  Commenced  Business  April  2,  1861. 

W.  H.  Clark,  President. 
H.  T.  Alley,  Secretary.  J.  M.  Canning,  Treasurer. 

Home  Ofl&ce,  Northeast  Corner  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .1400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  1,794,518.78 

INCOME.  ^.^^ 

Gross  premiums  $  519,334.72 

Deduct  reinsurance  premiums,  $470,801.48;  return  premiums,  $126,- 

412.31     597,213.79 

Total  net  premiums  written  (other  than  perpetual)  $  *77,879.07 

Deposit  premiums  written  on  perpetual  risks  (gross)    5,242.23 

Gross  interest  on  mortgage  loans  (ground  rents),  less  $37.27  accrued 

interest  on  mortgages  acquired  during  1915  $  6,927.19 

Gross  interest  on  collateral  loans   595 .44 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,623.99  accrued 

interest  on  bonds  acquired  during  1915   68,549.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   838 .80 

Gross  rents  from  company's  property    5,723.43 

Total  gross  interest  and  rents      82,634.80 

From  other  sources: 

Transfer  on  perpetual  policies    $  744.50 

Gain  on  perpetual  policies  canceled    2,365.24 

  3,109.74 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties    191,033 .35 

From  agents'  balances  previously  charged  off   116.86 

Borrowed  money  (gross)   100,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,135.58 

Total  income        $  305,393.49 

Sum  of  both  amounts..      $  2,099,912.27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $50,058.43  oc- 
curring in  previous  years)  $        283 , 150 .12 

Deduct  amount  received  for  salvage,  $2,828.22;  reinsurance,  $62,815- 

.66;  discount,  $196.63     65,840.51 

Net  amount  paid  poUcyholders  for  losses    $  217,309.61 

Expenses  of  adjustment  and  settlement  of  losses    7,333.76 

Commissions  or  brokerage   5,223.82 

Salaries  ($4,775.87)  and  expenses  ($4,545.36)  of  special  and  general  agents   9,321.23 

Salaries,  fees,  and  .all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    22,573.89 

Rents     4,000.00 

Advertising,  $657.33;  printing  and  stationery,  $1,734.75       2,392.08 

Postage,  telegrams,  telephone,  and  express      2,264.27 

Legal  expenses    1, 080 .75 

*Minus. 
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Furniture  and  fixtures    $  338.92 

Maps,  including  corrections     1, 506 .81 

Underwriters'  boards  and  tariff  associations    8,717.02 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  712 .63 

Inspections  and  surveys     263.88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,679.30 

Taxes  on  real  estate   1,753.21 

State  taxes  on  premiums   7,420.93 

Insurance  department  licenses  and  fees     3,651 .22 

All  other  licenses,  fees,  and  taxes: 

Capital  tax    $  1,159.49 

War  tax   2,300.25 

Income  tax   208.12 

  3,667.86 

Other  disbursements   2,519.16 

Deposit  premiums  returned   25,410.12 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   32,000.00 

Borrowed  money  repaid  (gross)   30,000.00 

Interest  on  borrowed  money   191 .67 

Agents'  balances  charged  of?     14.04 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   22,613.63 

Total  disbursements    $  415,959.81 

Balance.—   $  1,683,952.46 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        103 , 603 .80 

Mortgage  loans  on  real  estate  (ground  rents),  first  liens   94,850.00 

Book  value  of  bonds  ($1,212,300.42)  and  stocks  ($183,118.50)    1,395,418.92 

Cash  in  company's  office     43,326.76 

Deposits  in  trust  companies  and  banks  on  interest   16,933  .10 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   27,193.60 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  2,626 .28 

Total  ledger  assets,  as  per  balances  $    ,1 , 683 , 952 .46 

NON-LEDGER  ASSETS. 

Interest  due  ($27.00)  and  accrued  ($1,459.20)  on  mortgages— ground 

rents  ,  $  1,486.20 

Interest  due  (.$500.00)  and  accrued  ($19,911.58)  on  bonds   20,411 .58 

Rents  due  on  company's  property  or  lease   16.66 

Total         21,914.44 

Gross  assets        $  1,705,866.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  2,626  .28 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  and  bonds   52 , 863 .02 

Real  estate     14,841.80 

  70,331.10 


Total  admitted  assets. 


.$  1,635,535.80 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (due)  $  4,731.01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   21,265  .40 

Gross  claims  for  losses  resisted   2,093  .00 


Total  

Deduct  reinsurance. 


28,089.41 
8,027.70 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$303,146.31;  unearned  premiums  

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent  of  the  premium  or  deposit  received  

Interest  due  or  accrued  on  borrowed  money  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement  

Due  and  to  become  due  for  borrowed  money  


20, 


157, 


781, 


061.71 

076.87 

218.90 
500 .00 
425  .03 

500 .00 
000.00 


Total  amount  of  all  liabilities,  except  capital  $  1,031,782.51 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities     203,753.29 


Surplus  as  regards  policyholders. 
Total  liabilities   


603,753.29 


1,635,535.80 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $   78,718,952.00  $  818,045.29 

Written  or  renewed  during  year                                                         48,312,515.00  519,334.72 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    1,231 .61 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force.   $   37, 601 , 125  .00  $ 


$  127,031,467.00 

$ 

1,338,611.62 

49,634,057.00 

559,441.56 

$  77,397,410.00 

$ 

779,170.06 

39,796,285.00 

476,023.75 

$  37,601,125.00 

$ 

303,146.31 

Perpetual  risks  not  included  above,  $38,142,355.00;  deposit  premiums  on  same  $  865,878.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

10,437,166.00 
205,376.00 
1,690,852.00 
3,141,069.00 
3,811,143.00 
20,314.00 
41,247.00 
22,426.00 
2,947,686.00 
3,427,712.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  101,440.48 
896.55 
17,396.69 
25,386.38 
32,057.25 
36.20 
564.36 
293  .79 
18,618.16 
21,873.12 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  50,720.24 

Three-fourths   672.41 

One-sixth   2,899.45 

One-half   12,693.19 

Five-sixths   26,714.37 

One-eighth.-   4.53 

Five-eighths   352  .73 

Seven-eighths.   257.07 

One-tenth..   1,861.82 

Three-tenths   6,561.93 
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Year  Amount 

Written.            Term.  Covered. 

In  1913  5  years...   2,284,803.00 

In  1914  5  years...   2,714,628.00 

In  1915  5  years   2,659,738.00 

Over  5  years     4,196,965.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  16,034.59 
18,813.96 
20,602.13 
29,132.65 


Fraction  Unearned. 

One-half  $ 

Seven-tenths..  

Nine-tenths...  

Pro  rata  


Amount  of 
Premium 
Unearned. 

8,017.29 
13,169.77 
18,541.92 
14,610.15 


Totals.   

$     37,601,125.00  $ 

303,146.31 

$ 

157,076.87 

Perpetual  risks..  

38,142,355.00 

865,878.74 

781,218.90 

Grand  totals  

 $  .  75,743,480.00  $ 

1,169,025.05 

$ 

938,295.77 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,984,825.30. 

Total  dividends  declared  since  commencing  business — cash,  $939,506.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $65,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $2,550.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   Yes;  Independent  Fire  Insurance  Security  Company. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes; 

excepting  collateral  for  borrowed  money. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written      $  137,300.00 

Less  $79,750.00  risks  canceled,  and  $79,018.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina        158,768.00 

Net  risks  written      $  *2 1 , 468 .00 

Gross  premiums  on  risks  written...       $  2,033.57 

Less  $715.09  return  premiums,  and  $682.81  premiums  for  reinsurance  in  companies  au- 
thorized in  the  State  of  North  Carolina     1,397.90 

Net  premiums  received     $  635.67 

Losses  paid  (deducting  salvage)     $  2,389.81 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  101 .02 

Net  losses  paid      $  2,288.79 

Losses  incurred  .      $  2,557.21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  101 .02 

Net  1  osses  incurred    $  2, 45 6. 19 


*Minus. 
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YIEGIJSTIA  FIRE  AND  MARI^^E  II^SUEAI^CE  COMPANY. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

William  H.  Palmer,  President.  W.  H.  McCarthy,  Secretary. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,793,436.96 

INCOME.  ^.^^ 

Gross  premiums    $  1,166,723.01 

Deduct  reinsurance  premiums,  $216,487.50;  return  premiums,  $18,165.43.         234,652  .93 

Total  net  premiums  written  (other  than  perpetual)  $  769,070.08 

Gross  interest  on  mortgage  loans.-.   $  4,573  .01 

Gross  interest  on  collateral  loans     1,205.26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $340.97  accrued 

interest  on  bonds  acquired  during  1915   58,489.53 

Gross  interest  on  deposits  in  trust  companies  and  banks    991 .18 

Gross  interest  from  all  other  sources     168.23 

Gross  rents  from  company's  property,  including  $3,100.00  for  com- 
pany's occupancy  of  its  own  buildings   6,500.00 

Total  gross  interest  and  rents     71,927.21 

From  other  sources: 

W.  H.  Palmer,  Treasr.,  refund  account  Bank  of  the  Commonwealth 

suit,  1874    $  276.00 

Dividend  check  July  1,  1912,  cash  by  pages  never  paid  by  our 

bank     50.00 

  326.00 

From  agents'  balances  previously  charged  off     6.69 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    402.75 

Total  income      $  841,732.73 

Sum  of  both  amounts  $  2,635,169.69 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $96,390.66  oc- 
curring in  previous  years)  $  543,486.55 

Deduct  amount  received  for  salvage,  $2,606.62;  reinsurance,  $94,525.25; 

discount,  $179.78   97,311.65 

Net  amount  paid  policyholders  for  losses   .$  446,174.90 

Expenses  of  adjustment  and  settlement  of  losses   9,554.88 

Commissions  or  brokerage   177,017.54 

Allowances  to  agencies  for  miscellaneous  agency  expenses     300.80 

Salaries  ($9,880.00)  and  expenses  ($4,839.84)  of  special  and  general  agents    14,719.84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     30,459.00 

Rents,  for  company's  occupancy  of  its  own  buildings     3,100.00 

Advertising,  $4,189.65;  printing  and  stationery,  $6,426.83      10,616.48 

Postage,  telegrams,  telephone,  and  express      1,255 .98 
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Legal  expenses.   $  2,361 .44 

Furniture  and  fixtvires   250.75 

Maps,  including  corrections   604.80 

Underwriters'  boards  and  tariff  associations,      16,893.52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   617 .32 

Taxes  on  real  estate     1 , 374 .84 

State  taxes  on  premiums     22,327.81 

Insurance  department  licenses  and  fees   2,779.22 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  477.42 

Stamps   5,042.49 

State  and  city  tax  on  personal  property   43.75 

Municipal  privilege  tax   4,408.75 

  9,972.41 

Other  disbursements: 

Audit  of  accounts,  fuel,  light,  gas,  and  water  $  766.25 

Insurance  papers,  drinking  water,  etc     391 .55 

Inspectors'  expense  and  incidentals   832.69 

  1,990.49 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   30,000.00 

Agents'  balances  charged  off   33  .50 

Gro.ss  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   31.68 

Total  disbursements    $  782,437.20 

Balance   1,852,732.49 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  118,458.44 

Mortgage  loans  on  real  estate,  first  liens     69,875.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   12,800.00 

Book  value  of  bonds  ($1,110,380.90)  and  stocks  ($316,038.45)   1,426,419.35 

Cash  in  company's  office   56.26 

Deposits  in  trust  companies  and  banks  on  interest   84,609  .08 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   135,072.55 

Agents'  balances  representing  business  written  prior  to  October  1,  1915  631 .24 

Bills  receivable,  taken  for  fire  risks   4,810.57 

Total  ledger  assets,  as  per  balance      $  1,852,732.49 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  971 .31 

Interest  accrued  on  bonds   18,203.42 

Interest  accrued  on  collateral  loans    304.58 

Total   19,479.31 

Reinsurance  recoverable  on  paid  losses  '   5,766.25' 

Gross  assets    1,877,978.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  631 .24 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   4,474.27 

Book  value  of  ledger  assets  over  market  value    20,144.35 

  25,249 .8& 


Total  admitted  assets. 


.$  1,852,728.19 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)     $  10,804.24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$9,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   67,284.06 

Gross  claims  for  losses  resisted    -  17,100.00 

Total  S  95,188.30 

Deduct  reinsurance   24,901 .05 

Net  amount  of  unpaid  losses  and  claims  S  70,287.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,474,986.98;  unearned  premiums   737,366.84 

Dividends  declared  and  unpaid  to  stockholders  (due  January  1,  1916)   15,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,500.00 

Funds  held  under  reinsurance  treaties,.      5,451 .32 

Total  amount  of  all  liabilities,  except  capital  $  836,605  .41 

Capital  actually  paid  up  in  cash  S  250,000.00 

Surplus  over  all  liabilities   766, 122  .78 

Surplus  as  regards  policyholders.    1 ,016, 122  .78 

Total  liabilities    S  1,852,728.19 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  S  115,670,733.00   $  1,664,785.65 

Written  or  renewed  during  year                                                         89 , 988 , 182 .00  1 , 166 , 723 .01 

Totals  $  205,658,915.00   S  2,831,508.66 

Deduct  those  expired  and  marked  off  as  terminated                              83,562,556.00  1,092,857.18 

In  force  at  end  of  year      -5  122,096,359.00   $  1,738,651.48 

Deduct  amount  reinsured                                                                     19,530,623.00  263,664.50 

Net  amount  in  force  .$  102,565,736.00   $  1,474,986.98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less  % 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years-...  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

33,689,218.00 
149,478.00 
138,284.00 
15,084,174.00 
16,020,985.00 
15,650,952.00 
141,833.00 
99,200.00 
49,400.00 
63,055.00 
,907,827.00 
,965,777.00 
,772,444.00 
,862,827.00 
,970,280.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  439,704.56 
2,352.99 
1,909.34 
222,026.89 
222,478.63 
221,201 .23 
1,153.25 
766 .04 
386.20 
496.07 
69,648.55 
69,024.05 
78,296.99 
79,996.42 
65,545.77 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

219,8.52.28 
588 .25 
1,432.01 
37,004.48 
111,239.32 
184,334.36 
144.16 
287.27 
241 .38 
434 .07 
6,964.86 
20,707.22 
39,148.50 
55,997.49 
58,991.19 


Totals. 


.$    102,565,736.00   $  1,474,986.98 


$  737,366.84 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
books  burned  April  3,  1865— since,  $17,339,922.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,907,086.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $42,350.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written     $  2,718,023.00 

Less  $445,137.00  risks  canceled,  and  $236,095.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina       681,232.00 


Net  risks  written     

$ 

2,036,791 .00 

Gross  nreminms  on  risks  written 

S 

59,309.16 

Less  $7,704.96  return  premiums,  and  $4,740.59  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina...   

12,445.55 

Net  premiums  received       

$ 

46,863.61 

Losses  paid  (deducting  salvage)        

$ 

38,366.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

1,483.69 

Net  losses  paid        

$ 

36,882.71 

$ 

38,030.53 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

2,488.98 

Net  losses  incurred. 


.$  35,541.55 
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WESTCHESTER  FIRE  IJSrSURATsTCE  COMPAlSrY. 

Incorporated  as  a  Mutual,  March  14,  1837.      Commenced  Business  as  a  Joint  Stock,  January  1,  1870. 
George  R.  Crawford,  President. 
Otto  E.  Schaefer,  Secretary.  John  H.  Kelly,  Treasurer. 

Home  Office,  100  William  Street,  New  York  City. 


capital  STOCK. 
Amount  of  capital  paid  up  in  stock,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  6,367,781.18 

INCOME.  p.^^^ 

Gross  premiums    S  5,966,385.23 

Deduct  reinsurance  premiums,  $1,173,859.70;  return  premiums,  $1,092,- 

399.55    2,266,259.25 

•  Total  net  premiums  written  fother  than  perpetual)   .$  3,700,125.98 

Gross  interest  on  mortgage  loans.    .$  6,942.37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $793.73  accrued 

interest  on  bonds  acquired  during  1915   231,560.02 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,015 .02 

Gross  rents  from  company's  property   108 .00 

Total  gross  interest  and  rents...    243,625.41 

From  other  sources: 

Federal  income  tax  withheld  from  paid  salaries  $  369 .99 

Sale  of  rights  on  stocks    319.53 

  689 .52 

From  agents'  balances  previously  charged  off     354.03 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   247.70 

Total  income.   $  3,945,042.64 

Sum  of  both  amounts  $   10,312,823 .82 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $571,744.38  oc- 
curring in  previous  years)  $     2,684,091 .19 

Deduct  amount  received  for  salvage,  $19,385.12;  reinsurance,  $635,- 

861.11   655,246.23 

Net  amount  paid  policyholders  for  losses  $  2,028,844.96 

Expenses  of  adjustment  and  settlement  of  losses     49,804.27 

Commissions  or  brokerage   738,234.77 

Salaries  ($162,530.41)  and  expenses  ($105,010.30)  of  special  and  general  agents   267,540.71 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     126,797.71 

Rents        .   27,597.19 

Advertising,  $4,968.23;  printing  and  stationery,  $31,365.70    36,333 .93 

Postage,  telegrams,  telephone,  and  express   26,031.91 

Legal  expenses    4,055.94 

Furniture  and  fixtures   5,925.99 

Maps,  including  corrections        13,953.39 


314 


Fire  and  Marine  Insurance  Companies 


Underwriters'  boards  and  tariff  associations    $  47,956.21 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  10,309.92 

Inspections  and  surveys     28,944.71 

Taxes  on  real  estate   87 .57 

State  taxes  on  premiums   82,301 .35 

Insurance  department  licenses  and  fees   19,193.76 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   22,579.16 

Municipal  taxes  and  licenses     12,903.41 

  35,482.57 

Other  disbursements: 

Collection  and  exchange  $  3,711 .72 

Federal  income  tax  withheld  from  paid  salaries   391 .97 

  4,103.69 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   843 .97 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,932.25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  2,342.10 

Stocks     319.53 

  2,661.63 

Total  disbursements  ,|     3 , 758 , 938 .40 

Balance     $  6,553,885.42 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,876.00 

Mortgage  loans  on  real  estate,  first  liens   114,710.00 

Book  value  of  bonds  ($1,703,906.10)  and  stocks  ($3,866,470.50)   5,570,376.60 

Deposits  in  trust  companies  and  banks  not  on  interest   8,199.12 

Deposits  in  trust  companies  and  banks  on  interest   319,720.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   473,691.94 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  18,204  .65 

Balances  due  for  reinsurance  written  prior  to  October  1,  1915   43,106.83 

Total  ledger  assets,  as  per  balance  $  6,553,885.42 

NON-LEDGER  ASSETS. 

Interest  due  ($708.50)  and  accrued  ($554.39)  on  mortgages  $  1,262.89 

Interest  accrued  on  bonds   20,669.18 

Syracuse,  Binghamton  &  N.  Y.  R.  R.  Co.  dividend  checks  returned 

account  of  suit   18,500.00 

Total   40,432.07 

Gross  a.ssets  $  6,594,317.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_-S  18,204.65 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  and  bonds   329,254.60 

Real  estate   1,376.00 

Balances  due  for  reinsurance  written  prior  to  October  1,  1915   43,106.83 

  391,942.08 


Total  admitted  assets. 


.$  6,202,375.41 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  110,357.20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$72,881.28  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   438,096.22 

Gross  claims  for  losses  resisted     37,974 .50 

Total     -S  586,427.92 

Deduct  reinsurance     177,549  .66 

Net  amount  of  unpaid  losses  and  claims  $  408,878.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$6,822,909.48;  unearned  premiums   3,478,363.48 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      85,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   15,000.00 

Federal  income  tax  withheld  from  paid  salaries   362 .04 

Total  amount  of  all  liabilities,  except  capital  $  3,987,603.78 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1,714,771.63 

Surplus  as  regards  policyholders   2,214,771 .63 

Total  liabilities  S  6,202,375.41 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  I     830,588,553.00  S  8,092,154.39 

Written  or  renewed  during  year                                                          571,469,214.00  5,966,385.23 

Totals  $  1,402,057,767.00   .$  14,058,539.62 

Deduct  those  expired  and  marked  off  as  terminated   505,740,217.00  5,482,422.46 

In  force  at  end  of  year  $     896,317,550.00   8  8,576,117.16 

Deduct  amount  reinsured   182,099,984.00  1,753,207.68 

Net  amount  in  force  $     714,217,566.00   $  6,822,909.48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1915 

1 

year  c 
years 

In  1914 

2 

In  1915 

2 

years 

In  1913 

3 

years 

In  1914 

3 

years 

In  1915 

3 

years 

In  1912 

4 

years 

In  1913 

4 

years 

In  1914 

4 

years 

In  1915 

4 

years 
years 

In  1911 

5 

In  1912 

5 

years 
years 
years 

In  1913 

5 

In  1914 

5 

In  1915 

5 

years 

Over  five  years. 


Amount 
Covered. 

193,104,915.00 
2,689,326.00 
2,266,349.00 
115,143,383.00 
122,327,847.00 
138,771,805.00 
1,643,879.00 
1,361,638.00 
1,947,414.00 
654,755.00 
25,749,060.00 
27,118,440.00 
27,467,484.00 
26,211,230.00 
26,808,873.00 
951,168.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,077,867.76 
20,833.31 
19,031.39 
995,703.73 
1,065,411.67 
1,142,617.48 
12,893.53 
12,833.57 
9,413.93 
8,839.96 
264,419.60 
281,780.40 
302,686.07 
301,768.22 
298,203.31 
8,605.55 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals    $   714,217,566.00   $  6,822,909.48 


Amount  of 
Premium 
Unearned. 

-$  1,038,933.88 
5,208.32 
14,273.54 
165,950.62 
532,705.83 
952,181.20 
1,611.69 
4,812.58 
5,883.70 
7,734.96 
26,441.96 
84,534.12 
151,343.03 
211,237.75 
268,382.97 
7,127.33 

$  3,478,363.48 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$66,890,513.80. 

Total  dividends  declared  since  commencing  business — cash,  $37,461,863.89;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $50,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $100,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  $5,000.00;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written   ..-   $  5,497,838.00 

Less  $904,002.00  risks  canceled,  and  $1,209,871.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina         2,113,873.00 

Net  risks  written.   $  3,383,965.00 

Gross  premiums  on  risks  written      $  41,274.18 

Less  $5,809.48  return  premiums,  and  $7,909.58  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     13,719.06 

Net  premiums  received      $  27,555.12 

Losses  paid  (deducting  salvage)  $  19,098.44 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,198 .71 

Net  losses  paid      $  16,899.73 

Losses  incurred    $  18,916.92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1 ,939 .53 

Net  losses  incurred      $         16,977  .39 

Tornado. 

Gross  risks  written  $  115,550.00 

Less  $4,000.00  risks  canceled,  and  $10,550.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   14,550.00 

Net  risks  written    $  101,000.00 

Gross  premiums  on  risks  written  $  630.55 

Less  $20.00  return  premiums,  and  $60.61  premium  for  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina       80.61 

Net  premiums  received      $  549.94 


Net  losses  incurred. 


.$  57.40 


MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
OTHER  STATES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1915. 
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AKKWEIGHT  MUTUAL  FIRE  IN^SURAIiJ"CE  COMPAE'Y. 

Incorporated  February  8,  1860.  Commenced  Business  October  1,  1860. 

R.  W.  TopPAN,  President. 
D.  W.  Baktlett,  Secretary.  R.  W.  Toppan,  Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,827, 132. t 


INCOME. 


Fire. 


Gross  premiums    $  1,254,462.67 

Deduct  return  premiums     61,909.53 

Total  net  premiums  written  (other  than  perpetual)  8  1,192,553.14 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .12,093.40;  accrued 

interest  on  bonds  acquired  during  1915  $  72,169.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,856.65 

Total  gross  interest  and  rents   76,025.75 

From  other  sources   39,960.79 

Total  income    S  1,308,539.68 

Sum  of  both  amounts    %  3,135,672.61 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses  (including  $13,589.91  occurring  in  pre- 
vious years)  S  47,253.17 

Expenses  of  adjustment  and  settlement  of  losses   2,135.05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     49,226.18 

Rents     3,730.92 

Advertising,  $5.25;  printing  and  stationery,  $2,423.37   2,428.62 

Po.stage,  telegrams,  telephone,  and  express-..    2,128.44 

Legal  expenses...    4,433.07 

Furniture  and  fixtures     875.61 

Maps,  including  corrections   3,618.25 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  369 .35 

Inspections  and  surveys   32,936.16 

State  taxes  on  premiums     12,595.71 

Insurance  department  licenses  and  fees   376 .00 

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)   328.43 

Other  disbursements  (sundries)   1,143.23 

Deposit  premiums  returned     799 , 005  .17 

Gro.ss  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)     52,898.99 

Total  disbursements        •$  1,015,482.35 

Balance..     $  2,120,190.26 

LEDGER  ASSETS. 

Book  value  of  bonds     .$  1,959,445.00 

Cash  in  company's  office      876.05 
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Deposits  in  trust  companies  and  banks  on  interest  S        130,081 .25 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     29,787.96 

Total  ledger  assets,  as  per  balance....     $  2,120,190.26 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   26,529.17 

Gross  assets...    $  2,146,719.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   81,695.00 

Total  admitted  assets    $  2,065,024.43 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  82,891 .80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   1,016,435.34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,250.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   11,896.21 

Total  amount  of  all  liabilities,  except  capital  $  1,112,473.85 

Surplus  over  all  liabilities   952,550.58 

Total  liabilities        $  2,065,024.43 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  .|  317,685,832.00   $  2,262,008.40 

Written  or  renewed  during  year                                                           176,510,396.00  1,254,462.67 

Totals     ....$  494,196,228.00   $  3,516,471.07 

Deduct  those  expired  and  marked  off  as  terminated                           167,877,068.00  1,201,242.15 

Net  amount  in  force  $  326,319,160.00   $  2,315,228.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less-.. $  129,829,835.00  $  921,722.87 

In  1914  2  years   4,836,030.00  31,876.55 

In  1915  2  years   4,186,200.00  29,651.58 

In  1913  3  years   44,183,091.00  315,162.76 

In  1914  3  years   48,970,073.00  350,556.60 

In  1915  3  years   37,895,854.00  263,062.55 

In  1912  4  years   42,431,207.00  302,814.78 

In  1913  4  years   12,533,245.00  89,980.66 

In  1914  4  years   1,281,500.00  9,263.32 

In  1915  4  years   165,000.00  1,037.50 

In  1913  5  years   7,125.00  99.75 


Fraction  Unearned. 

One-h£ilf  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  


Amount  of 
Premium 
Unearned. 

460,861 .43 
7,969.14 
22,238.69 
52,527.13 
175,278.30 
219,218.79 
37,851.85 
33,742.75 
5,789 .58 
907.81 
49.87 


Totals. 


.$  326,319,160.00 


$  2,315,228.92 


$  1,016,435.34 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$34,933,600.21. 

Total  dividends  declared  since  commencing  business— cash,  $27,616,547.89;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $336,300.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  Massachusetts. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written     1    $  254,070.00 

Less  risks  canceled       41, 750 .00 

Net  risks  written.   $  212,320.00 

Gross  premiums  on  risks  written  $  1,929.03 

Less  return  premiums   1,642.79 

Net  premiums  received-.     $  286.24 

Net  losses  paid      $  24.48 

Net  losses  incurred       $  24.48 


BALTIMOKE  MUTUAL  FIKE  I^^SUKAI^CE  COMPAl^Y. 

Incorporated  April  4,  1885.  Commenced  Business  January  19,  1886. 

William  H.  Purcell,  President.  George  H.  Stewart,  Secretary. 

Home  Office,  616  North  Calvert  Street,  Baltimore,  Md. 


MEMBERSHIP. 

Assessment  resources,  $554,913.30. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year-$  1,193,337 .58 
Decrease  of  assessment  resources  during  year     453,627.30 

Extended  at          -$  739,710.28 

INCOME.  ^-^g 

Gross  premiums...    ..'  $  104,979.23 

Deduct  reinsurance  premiums,  $1,740.95;  return  premiums,  $17,670.35..  19,411.30 

Total  net  premiums  written  (other  than  perpetual)    ..-$  85,567.93 
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Gross  interest  on  bonds  and  dividends  on  stocks     $  6,280.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   490 .70 

Gross  rents  from  company's  property,  including  $900.00  for  company's 

occupancy  of  its  own  buildings.     2,500.00 

Total  gross  interest  and  rents   -   %  9,270.70 

Refund  by  U.  S.  Government  of  corporation  income  tax..      7,203.27 

Borrowed  money       80,000.00 

Total  income     -.-  -I  182,041.90 

Sum  of  both  amounts      $  921,752.18 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $1,344.82  occur- 
ring in  previous  years).   $ 

Deduct  amount  received  for  salvage,  $2,883.59;  discount,  $67.04  


Fire. 


44,959.28 
2,950.63 


Net  amount  paid  policyholders  for  losses    $ 

Expenses  of  adjustment  and  settlement  of  losses    

Salaries  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents,  including  $900.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $55.25,  printing  and  stationery,  $669.82    

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Maps,  including  corrections    

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspections  and  surveys    

Repairs  and  expenses  (other  than  taxes)  on  real  estate    

Taxes  on  real  estate    

State  taxes  on  premiums    

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  441 .54 

War  tax  stamps   35 .38 

State  of  Maryland    48.61 

City  of  Baltimore   113  .34 


Other  disbursements: 

Commission  on  notes  discounted  

Traveling  expenses  

Miscellaneous  oflBce  expenses.   

Dividends  to  policyholders  

Borrowed  money  repaid  (gross)  

Interest  on  borrowed  money  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds). 

Total  disbursements     


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Book  value  of  bonds  ($120,000.00)  and  stocks  ($20,000.00)    

Cash  in  company's  office   

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 
1,  1915  :     


125.00 
109.70 
345 .00 


16,000.00 
140,000.00 
16.66 
16,292.33 

2,101.89 


42,008.65 
15.98 
20.00 

7,360.00 
900.00 
725 .07 
696.72 

1,832 .00 
14.87 
68.84 
712.58 
670.96 
317.62 
288.28 
775 .00 


638.87 


579.70 

100,392.10 

30,000.00 

2,735.76 

175.00 

$ 

190,928.00 

$ 

730,824.18 
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Other  ledger  assets,  viz.: 

Office  furniture.     $  1,500.00 

Assessment  resources        554 , 913  .30 

Total  ledger  assets,  as  per  balance..   $  730,824.18 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       1,431 .25 

Market  value  of  real  estate  over  book  value     2,975.00 

Federal  corporation  tax  refunded— claim  allowed  but  not  yet  paid   1,013.58 

Gross  assets      .  $  736,244.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  1,500.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds    11,710.00 

Stocks       200.00 

Assessment  resources       554,913.13 

  568,323.13 

Total  admitted  assets...     S  167,920.88 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   $  372  .55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$109,429.21;  unearned  premiums   53,204.43 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,500.00 

Due  and  to  become  due  for  borrowed  money     65,000.00 

Total  amount  of  all  liabilities,  except  capital...     $  120,076.98 

Surplus  over  all  iabilities— minus   $  47,843.90 

Surplus  as  regards  policyholders   47,843.90 

Total  liabilities     $  167,920.88 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  23,347,377.00  %  201,708.12 

Written  or  renewed  during  year                                                            12,086,567.00  104,727.40 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    251 .83 

Totals  $   35,433,944.00   $  306,687.35 

Deduct  those  expired  and  marked  off  as  terminated     22,394,331.00  195,704.69 

In  force  at  end  of  year  %    13,039,613.00   $  110,982.66 

Deduct  amount  reinsured       158,200.00  1,553.45 

Net  amount  in  force    $    12,881,413.00   %  109,429.21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  


Amount 
Covered. 

9,680,889.00 
302,155.00 
250,263.00 
990,083.00 

1,179,204.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.^ 

$  83,499.59 
2,304.66 
2,072.39 
7,933.33 
9,723.93 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

41,749.80 
576.17 
1,554.29 
1,322.22 
4,861.97 
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Year  Amount 

Written.            Term.  Covered. 

In  1915  3  years  $  434,162.00 

In  1913  4  years   28,000.00 

In  1914  4  years   5,000.00 

In  1915  4  years   11,657.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Totals  $     12,881,413.00  $ 


3,573.88 
224  .00 
30.00 
67.43 


109,429.21 


Fraction  Unearned. 

Five-sixths  $ 

Three-eighths  

Five-eighths  

Seven-eighths.  


Amount  of 
Premium 
Unearned. 

2,978.23 
84.00 
18  .75 
59  .00 


53,204.43 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,310,520.83. 

Total  dividends  declared  since  commencing  business — cash,  $2,338,795.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No  capital  stock. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $        470,999  .00 

Less  risks  canceled   79,525  .00 


Net  risks  written    $  391,474.00 


Gross  premiums  on  risks  written    I  4,370.82 

Less  ($365.00)  return  premiums,  and  ($3,751.70)  unabsorbed  premiums  returned  to  North 

Carolina  policyholders  j   4,116.70 

Net  premiums  received  $  254.12 

Net  losses  paid  $  94 .49 


Net  losses  incurred  $  94  .49 
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BLACKSTONE  MUTUAL  EIKE  II^SUKAISTCE  COMPAlSrY. 


Incorporated  1868. 


Commenced  Business  1868. 


William  B.  McBee,  President. 
Ernest  W.  Brown,  Secretary.  William  B.  McBee,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..  1,217,969.16 

INCOME.  ^.^^ 

Gross  premiums    $  622,798.59 

Deduct  return  premiums   40,241 .88 

Total  net  premiums  written  (other  than  perpetual)    $  582,556.71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $18.36  accrued 

interest  on  bonds  acquired  during  1915  $  51,120.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,250.72 

Interest  from  Merchants  National  Bank,  Providence,  R.  I.,  on  loan 

of  U.  S.  Government  bonds   460.00 

Total  gross  interest  and  rents   54,831 .66 

Federal  tax  refund   5,684.64 

Borrowed  money  (gross)     40,000.00 

Total  income  $  683,073  .01 

Sum  of  both  amounts  $  1,901,042.17 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $11,477.92  occurring  in  previous 

years)    $  33,586.45 

Salaries  of  special  and  general  agents   43.16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   23,163.90 

Rents   2,428.03 

Advertising,  $10.38;  printing  and  stationery,  $1,026.54   1,036.92 

Postage,  telegrams,  telephone,  and  express   945.68 

Legal  expenses  .   64.27 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  205.85 

Inspections  and  surveys   25,168.61 

State  taxes  on  premiums   8,185.67 

Insurance  department  licenses  and  fees   517.52 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  452 .39 

Providence  city  tax   3,964.62 

War  tax   15.46 

  4,432.47 

Other  disbursements  (office  supplies)   291.25 

Depcsit  premiums  returned   422,984.62 

Borrowed  money  repaid  (gro.ss)   40,000.00 

Interest  on  borrowed  money   600.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   2,500.00 

Total  disbursements      $  566,154.40 


Balance. 


.$  1,334,887.77 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($223,335.20)  and  stocks  ($934,909.78).   $  1,158,244.98 

Deposits  in  trust  companies  and  banks  on  interest   158,084.66 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915     18,276.25 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  281 .88 

Total  ledger  assets,  as  per  balance    $  1,334,887.77 

NON-LEDGER  ASSETS. 

Interest  due  ($2,225.00)  and  accrued  ($756.88)  on  bonds.    2,981 .88 

Gross  assets     $  1,337,869.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  281 .88 

Book  value  of  ledger  assets  over  market  value   69,584.98 

  69,866.86 

Total  admitted  assets  $  1,268,002.79 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $570.28;  not  yet  due,  $118.32)..$  688.60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$179.02  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date     24,480.89 

Net  amount  of  unpaid  losses  and  claims  $  25,169.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,279,418.38;  unearned  premiums   616,258.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    440.52 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      8,480.04 

Total  amount  of  all  liabilities  except  capital      $  650,348.80 

Surplus  over  all  liabilities     617,653.99 

Total  liabilities     $  1,268,002.79 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  167,264,694.00   $  1,229,099.30 

Written  or  renewed  during  year                                                              84 , 734 , 246  .00  622 , 798 .59 

Totals    $  251,998,940.00   $  1,851,897.89 

Deduct  those  expired  and  marked  off  as  terminated                                76,367,176.00  572,479.51 

Net  amount  in  force     $  175,631,764.00   $  1,279,418.38 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  


Amount 
Covered. 

50,211,160.00 
3,441,144.00 
6,824,383.00 
18,225,706.00 
43,620,971 .00 
22,407,601.00 
16,147,706 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  368,436.78 
24,035.04 
49,010.35 
133,287 .50 
320,572 .49 
162,418.09 
116,673.68 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  


Amount  of 
Premium 
Unearned. 

184,218.39 
6,008.76 
36,757.76 
22,214 .58 
160,286.25 
135,348.41 
14,584.21 
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Year 

Written.  Term. 

In  1913  4  years  $ 

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 


584,418.00 
321,672.00 
470,820.00 
957.500.00 
74,500.00 
91,125.00 
733,557.00 
519,501 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  40,737.43 
23,891.13 
10,225.27 
6,339.70 
558.63 
727.00 
18,675.19 
3,830.10 


Fraction  Unearned. 

Three-eighths  $ 

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

15,276.54 
14,931.96 
8,947.11 
633  .97 
167.59 
363  .50 
13,072.63 
3,447.09 


Totals  $    175,631,764.00   $  1,279,418.38 


616,258.75 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsarance  and  return  premiums)  received  from  organization  of  company, 
$16,044,203.49. 

Total  dividends  declared  since  commencing  business — cash,  $12,172,892.23. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No. 

United  States  Government  4s  were  in  possession  of  the  Merchants  National  Bank,  Providence, 

R.  I.,  to  whom  they  were  loaned. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Net  risks  written    $         32 , 000 .00 


Net  premiums  received  (unabsorbed  premium  not  deducted).-. 

 S 

217.50 

Net  losses  paid...     -                    .  ...  . 

 $ 

1.84 

Net  losses  incurred. 


.$ 


1.84 
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COTTOX  AXD  WOOLEX  MAXUFACTUEEES'  MUTUAL 
TXSURAXCE  COMPAXY  OF  XEW  EXGLAXD. 

Incorporated  October  19,  1875.  Commenced  Business  October  20,  1875. 

William  B.  Plcxkett,  President.  Bexjamix  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


balanxe  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  .536,483.00 

INXOME. 

Gross  premiums  S  452,815.15 

Deduct  return  premiums   24,968.70 

Total  net  premiums  written  (other  than  perpetual)  -S  427,846.45 

Gross  interest  on  bonds,  less  .$627.70  accrued  interest  on  bonds  acquired 

during  1915  $  21,096.73 

Gross  interest  on  deposits  in  trust  companies  and  banks   1.899  .88 

Total  gross  interest   22 , 996 .61 

From  other  sources   1,211,311 .87 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   164.84 

Total  income  $  1,662.319.77 

Sum  of  both  amounts    $  2,198,802.77 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $3,260.94  occur- 
ring in  previous  years)  $         59.251 .92 

Deduct  amount  received  for  salvage,  -$3,203.33;  discount,  $91.51   3,294.84 

Net  amount  paid  policyholders  for  losses  $  55,957.08 

Salaries  of  special  and  general  agents   94 .41 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  and  home  office  employees,.  13,523.29 

Rents   -  1,263.20 

Advertising,  $14.10;  printing  and  stationery-,  -$1,270.28   1,284.38 

Postage,  telegrams,  telephone,  and  express   776.68 

Legal  expenses   961 .81 

Underwriters'  boards  and  tariff  associations   66.74 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  73  .64 

Iiisi)ection  departments  for  inspections,  maps,  plans,  and  adjustment  of  losses   9,569.87 

State  taxes  on  premiums   4,995.73 

Insurance  department  Licenses  and  fees   471 .70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  S37.16 

Municipal  taxes  in  Illinois   106.16 

Revenue  stamps   7.07 

  950.39 

Other  disbursements...    1,204,320.55 

Expiration  return  of  premiums   352,961 .47 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   450.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   50.00 

Total  disbtirsements  $     1 , 647 , 770 .94 


Balance. 


.$  551,031.83 
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LEDGER  ASSETS. 

Book  value  of  bonds    $  473,101.10 

Cash  in  company's  office     299.77 

Deposits  in  trust  companies  and  banks  on  interest   62,504.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915     15,126.96 

Total  ledger  assets,  as  per  balance   $  551,031 .83 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   7,081  .62 

Gross  assets    $  558,113.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   31,861 .10 

Total  admitted  assets    $  526,252.35 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense    $  1,472.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$530,506.26;  unearned  premiums  .   253,097.63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   442.87 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,622.80 

Total  amount  of  all  liabilities,  except  capital    $  258,636.20 

Surplus  over  all  liabilities     267,616.15 

Total  liabilities      $  526,252.35 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    61,658,169.00   %  520,119.91 

Written  or  renewed  during  year                                                           53,170,577.00  452,815.15 

Totals  I  114,828,746.00   %  972,935.06 

Deduct  those  expired  and  marked  off  as  terminated                              51,401,106.00  442,428.80 

Net  amount  in  force  S    63,427,640.00   %  530,506.26 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less.__.$  46,661,890.00 

In  1914  2  years   896,805.00 

In  1915  2  years   642,931.00 

In  1913  3  years  ....  5,025,072.00 

In  1914  3  years   3,163,341.00 

In  1915  3  years   3,280,679.00 

In  1912  4  years   1,974,195.00 

In  1913  4  years   1,519,737.00 

In  1914  4  years   212,940.00 

In  1915  4  years   10,000.00 

In  1914  5  years   40,050.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$        398-,  723. 68 
7,034.33 
4,651.14 
38,211.59 
25,867.82 
25,560.07 
16,400.68 
11,968.21 
1,730.13 
90.00 
268.61 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Seven-tenths  


Amount  of 
Premium 
Unearned. 

199,361.84 
1,758.58 
3,488.36 
6,368.60 
12,933.91 
21,300.06 
2,050.09 
4,488.08 
1,081.33 
78.75 
188 .03 


Totals. 


.$■  63,427,640.00 


$  253,097.63 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,965,069.12. 

Total  expiration  return  of  premiums  since  commencing  business — cash,  $1,808,692.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $60,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   No  interest. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No  capital  stock. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written   ._$  2,018,794  .00 

Less  risks  canceled         139,125.00 

Net  risks  written       $  1,879,669.00 

Gross  premiums  on  risks  written    $  21,810.77 

Less  return  premiums     18,935.02 

Net  premiums  received.     $  2,875.75 

Net  losses  paid    $  3,391 .22 

Net  losses  incurred     $  3,391 .22 


DKUGGIST  mDEMmXY  EXCHATOE. 

Incorporated   Commenced  Business  1907. 

H.  W.  Eddy,  Attorney  in  Fact. 

Home  Office,  506  Olive  Street,  St.  Louis,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  82,863.05 

INCOME.  ^.^^ 

Gross  premiums     $  141,489.71 

Deduct  return  premiums    10,543.44 

Total  net  premiums  written  (other  than  perpetual)   130,946.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,407.41 

Total  income.       $  132,353.68 


Sum  of  both  amounts. 


215,216.73 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses..-   $  46,458.76 

Deduct  amount  received  for  discount   348.46 

Net  amount  paid  policyholders  for  losses  S  46,110.30 

Expenses  of  adjustment  and  settlement  of  losses   936.33 

Expense  of  administration   32,156.78 

Advisory  committee   45 .00 

Legal  expense   1,441 .60 

State  taxes  on  premiums   877.30 

All  other  licenses,  fees,  and  taxes   300 .00 

Other  disbursements   496  .00 

Deposit  premiums  returned   43,766.14 

Total  disbursements  $  126,129.45 

Balance  $  89,087.28 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest  $         76,761 .63 

Deposits  representing  business  written  subsequent  to  October  1,  1915..  10,988.79 
Depo.sits  representing  business  written  prior  to  October  1,  1915   1,336.86 

Total  ledger  assets,  as  per  balance  $  89,087  .28 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  other  assets   390.65 

Gross  assets  $  89,477.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits  representing  business  written  prior  to  October  1,  1915   1,336.86 

Total  admitted  assets  $  88, 141 .07 

liabilities. 

Net  amount  of  unpaid  losses  and  claims  $  8,823  .30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   50,185.81 

Special  deposits     160.00 

Administration  expense   1,071.51 

Deposits  returned   72.87 

Total  amount  of  all  liabilities,  except  capital  $  60,313.49 

Surplus  as  regards  policyholders   27,827.58 

Total  liabilities  $  88 , 141 .07 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     8,283,218.79   $  122,376.97 

Written  or  renewed  during  year                                                            11,386,491.12  141,489.71 

Totals    I    19,669,709.91    $  263,866.68 

Deduct  those  expired  and  marked  off  as  terminated                              10,804,958.12  130,037.86 


In  force  at  end  of  year. 


.%    .8,864,751.79    $  133,828.82 
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recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount              Less  Rein-  Premium 
Written.           Term.                Covered.               surance.           Fraction  Unearned.  Unearned. 

In  1915  1  year  or  less... -$      8,864,751.79   $        100,371.62   One-half..  .$  50,185.81 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 
Carolina  


Net  risks  written     

Gross  premiums  on  risks  written  

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 
State  of  North  Carolina  


Fire. 

1 

156,550.00 

1 

31,. 350  .00 

s 

125,200.00 

$ 

2,285.23 

716.01 

Net  premiums  received   $  1,569.22 


FIREME^^'S  MUTUAL  mSURAI^CE  COMPANY. 

Incorporated  May,  1854.  Commenced  Business  September,  1854. 

Frederick  W.  Moses,  President. 
Charles  G.  Easton,  Secretary.  Frederick  W.  Moses,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,689,755.06 

INCOME.  ^.^^ 

Gross  premiums    .  $  916,495.41 

Deduct  return  premiums   54,907.77 

Total  net  premiums  written  (other  than  perpetual)   861,587.64 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,533.84  accrued 

interest  on  bonds  acquired  during  1915  $  75,827.66 

Gross  interest  on  deposits  in  trust  companies  and  banks    3,641 .29 

Gross  interest  from  all  other  sources: 

Interest  received  in  1915  from  securities  sold  in  December,  1914   1,875.00 

From  loan  of  securities   780 .00 

Interest  on  overdue  premiums   44  .38 

Total  gross  interest    82, 168 .33 

Refund  of  tax  (U.  S.  Government)   8,543.15 


Total  income  $  952,299.12 


Sum  of  both  amounts. 


.$  2,642,054.18. 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $13,966.40  oc- 
curring in  previous  years)    $         45,735  .08 

Deduct  amount  received  for  salvage     16.49 

Net  amount  paid  policyholders  for  losses  $  45,718.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees         33,978.16 

Rents     4,380.83 

Advertising,  $141.56;  printing  and  stationery,  $1,520.81  :   1,662.37 

Postage,  telegrams,  telephone,  and  express     1,424.11 

Legal  expenses       35.65 

Furniture  and  fixtures   407.48 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  355.16 

Inspections  and  surveys   34,207.29 

State  taxes  on  premiums    10,981 .49 

Insurance  department  licenses  and  fees.      475.58 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  939 .22 

City  tax        4,682.03 

  5,621.25 

Other  disbursements: 

Right  Providence  Gas  Co  $  6 .35 

Petty  cash.    50.00 

Miscellaneous  expense       454.77 

  511.12 

Deposit  premiums  returned     613,846.34 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)    3,200.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  2,218.75 

Stocks.      35,566.55 

  37,785.30 

Total  disbursements    $  794,590.72 

Balance        $  1,847,463.46 

LEDGER  ASSETS. 

Book  value  of  bonds  ($975,207.30)  and  stocks  ($714,860.00)   $  1,690,067.30 

Cash  in  company's  office    557.90 

Deposits  in  trust  companies  and  banks  on  interest   131,063  .83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915    25,217.64 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  556.79 

Total  ledger  assets,  as  per  balance    .$  •  1,847,463.46 

NON-LEDGER  ASSETS. 

Interest  due  ($7,617.50)  and  accrued  ($5,912.00)  on  bonds     13,529.50 

Market  value  of  bonds  and  stocks  over  book  value      93,159.70 

Gross  assets..        $  1,954,152.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915     556.79 


Total  admitted  assets. 


.$  1,953,595.87 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $314.40  reserve  for 
losses  incurred  prior  to  December  31,  of  which  no  notice  had  been  received  on  that 

date        16,744.67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,786,730.56;  unearned  premiums       828,591 .38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  and  accrued    209.88 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      _  9,466.01 

Total  amount  of  all  liabilities,  except  capital  $  855,011 .94 

Surplus  over  all  liabilities     1 , 098 , 583 .93 

Total  liabilities.     $  1 , 953 , 595 .87 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  233,732,320.00  $  1,720,141.84 

Written  or  renewed  during  year                                                          123,865,968.00  916,495.41 


Totals    $  357,598,288.00   $  2,636,637.25 

Deduct  those  expired  and  marked  off  as  terminated    113,565,796.00  849,906.69 


Net  amount  in  force    $  244,032,492.00   $  1,786,730.56 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years.  

In  1913  4  years  


In  1914 

..A  years   . 

In  1915 

.  -4  years  

In  1911 

.    5  years..   

In  1913 

5  years  

In  1914 

.  .5  years  ...   

In  1915 

Amount 
Covered. 

85,265,036.00 
4,170,804.00 
3,839,510.00 
28,785,321.00 
51,457,494.00 
29,362,495.00 
23,222,593.00 
8,799,615.00 
4,309,044.00 
501,360.00 
1,305,000.00 
134,765.00 
2,525,155.00 
354,300.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  630,755.39 
29,990.76 
27,970.34 
209,145.81 
380,158.19 
211,133.73 
168,002.28 
65,424.13 
30,912.98 
3,383.78 
8,675.39 
970.56 
17,491.62 
2,715.60 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth..   

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

One-half    

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

315,377.70 
7,497.69 
20,977.75 
34,857.63 
190,079.10 
175,944.77 
21,000.28 
24,534.05 
19,320.61 
2,960.81 
867 .54 
485  .28 
12,244.13 
2,444.04 


Totals  $    244,032,492.00   $  1,786,730.56 


828,591.38 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$26,427,167.17. 

Total  dividends  declared  since  commencing  business — cash,  $20,695,467.14;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $250,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written    $  487,014  .00 

Less  risks  canceled      67 , 750 .00 

Net  risks  written  i   $  419,264.00 

Gross  premiums  on  risks  written     3,707.79 

Less  return  premiums   256.21 

Net  premiums  received  $  3,451 .58 

Net  losses  paid    $  16.13 

Net  losses  incurred      $  16.13 


FITCHBURG  MUTUAL  UIKE  I^^SURAISTCE  COMPAl^Y. 

Incorporated  March  23,  1847.  Commenced  Business  September  1,  1847. 

Lincoln  R.  Welch,  President. 
Brentford  J.  Alley,  Secretary.  Lincoln  R.  Welch,  Treasurer. 

Home  Office,  781  Main  Street,  Fitchburg,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  261,486.09 

INCOME.  p.^^^ 

Gross  premiums  $        217, 629 .78 

Deduct  reinsurance  premiums,  $7,711.79;  return  premiums,  118,933.72..  26,650.51 

Total  net  premiums  written  (other  than  perpetual)  $  190,984.27 

Gross  interest  on  mortgage  loans  ■$  168.27 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $167.50  accrued 

interest  on  bonds  acquired  during  1915   8,207.55 

Gross  interest  on  deposits  in  trust  companies  and  banks   135  .94 

Gross  rents  from  company's  property,  including  $1,500.00  for  com- 
pany's occupancy  of  its  own  buildings   4,740.00 

Total  gross  interest  and  rents   13,251 .76 

From  Fitchburg  National  Bank  in  liquidation   200.00 

Borrowed  money  (gross)  .     5,000.00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      S  418.50 

Stocks      2,476.55 

 $  2 , 895 .05 


Totalincome    -   $       212,331 .( 


Sum  of  both  amounts  1    $  473,817.17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,538.11  occur- 
ring in  previous  years)  $  92,892.14 

Deduct  amount  received  for  salvage,  $671.37;  reinsurance,  $3,262.58; 

discount,  1180.06     4,114.01 

Net  amount  paid  policyholders  for  losses    $  88,778.13 

Expenses  of  adjustment  and  settlement  of  losses   1,203.82 

Commissions  or  brokerage   17,823.23 

Allowances  to  agencies  for  miscellaneous  agency  expenses..    150.54 

Salaries,  $2,833.28;  and  expenses,  $2,512.21,  special  and  general  agents   5,345.49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   16,427.29 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   1,500.00 

Advertising,  $1,219.18;  printing  and  stationery,  $1,530.88   2,750.06 

Postage,  telegrams,  telephone,  and  express   2,347.63 

Legal  expenses   645 .40 

Furniture  and  fixtures   240.26 

Maps,  including  corrections   495  .75 

Underwriters'  boards  and  tariff  associations   809.18 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  358 .77 

Inspections  and  surveys   9,510.92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,286.86 

Taxes  on  real  estate   979 .11 

State  taxes  on  premiums   2,649  .06 

Insurance  department  licenses  and  fees   1,651.60 

Federal  corporation  tax   316.09 

Other  disbursements: 

Investment  expense  $  133.39 

Surety  bond   191 .15 

Lighting  oflfice   197 .88 

Spring  water  and  ice   68 .99 

Sundry   36.33 

  627.74 

Dividends  returned  to  policyholders   48,953  .94 

Borrowed  money  repaid  (gross)   15,000.00 

Interest  on  borrowed  money   1,908.34 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,323.10 


Total  disbursements   $  226,082.31 


Balance  $  247,734. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  58,000.00 

Book  value  of  bonds  ($59,987.35)  and  stocks  ($106,456.42)  .   166,443.77 

Cash  in  company's  office   346  .24 

Deposits  in  trust  companies  and  banks  on  interest   5,394.95 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     17,549.90 

Total  ledger  assets,  as  per  balance  $        247,734 , 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       $  906.53 

Rents  due  on  company's  property  or  lease   247 .00 

Total..       $  1,153.53 


Gross  assets.       $  248, 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..!  7,164.55 
Book  value  of  ledger  assets  over  market  value   1,631 .27 


,795.82 


Total  admitted  assets      $  240,092.57 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   .$  700.96 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$24.52  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   4,871 .77 

Gross  claims  for  losses  resisted    1,085.62 

Total.     $  6,658.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$343,350.44;  unearned  premiums       168,266.30 

Dividends  declared  and  unpaid  to  policyholders    2,860.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    309.26 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,917.00 

Due  and  to  become  due  for  borrowed  money       30,000.00 


Total  amount  of  all  liabilities,  except  capital  $  210,011.68 

Surplus  as  regards  policyholders     30,080.89 


Total  liabilities     $  240,092.57 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 


In  force  on  the  31st  day  of  December,  1914                      ...  .. 

 $ 

27,2.54,905.00 

$ 

359,183.96 

16,779,302.00 

217,629.78 

Totals-.     

 $ 

44,034,207.00 

$ 

576,813.74 

Deduct  those  expired  and  marked  off  as  terminated  

16,382,164.00 

221,897.89 

In  force  at  end  of  year    .. 

 $ 

27,652,043.00 

$ 

354,915.85 

Deduct  amount  reinsured.   

1,036,153.00 

11,565.41 

Net  amount  in  force            ....    ... 

 $ 

26,615,890.00 

$ 

343,350.44 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

10,501,774.00 
849 .00 
492 .00 
2,294,396.00 
2,388,669.00 
2,105,736.00 
75,165.00 
83,595.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  141,458.72 
9.33 
7.32 
35,439.24 
38,294.19 
32,826.57 
776.30 
846.60 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths   

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

70,729.36 
2.33 
5.49 
5,906.54 
19,147.09 
27,355 .45 
97.03 
317.46 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  4  years  $  58,062.00 

In  1915  4  years   46,603.00 

In  1911  5  years.   1,928,123.00 

In  1912  5  years   1,922,390.00 

In  1913  5  years   1,813,727.00 

In  1914  5  years   1,691,288.00 

In  1915  5  years   1,705,021.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


598  .42 
472.27 
20,288.04 
20,187.68 
19,171 .48 
17,146.40 
15,827.88 


Fraction  Unearned. 

Five-eighths  $ 

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

374 .00 
413.21 
2,028.80 
6,056.28 
9,585.76 
12,002.48 
14,245 .02 


Totals 


.1     26,615,890.00  $ 


343,350.44 


168,266  30 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company , 
$5,863,177.79. 

Total  dividends  declared  since  commencing  business — cash,  $1,672,766.86. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $17,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Mutual  company. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?   Yes;  Massachusetts. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written    $  355 , 650 .00 

Less  risks  canceled    179,500.00 

Net  risks  written     176,150.00 

Gross  premiums  on  risks  written       $  4,582  .&4 

Less  return  premiums      869.03 

Net  premiums  received  $  3,713.91 

Net  losses  paid     $  1,000.00 

Net  losses  incurred       $  1 , 000 .00 
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HOPE  MUTUAL  FIRE  IN'SURAN^CE  COMPAISrY. 


Incorporated  March,  1875. 


Commenced  Business  April  1,  1875. 
Frank  L.  Pierce,  President. 
Charles  A.  Tompkins  and  Royal  G.  Luther,  Assistant  Secretaries. 
Frank  L.  Pierce,  Treasurer. 
Home  Office,  10  Weybosset  Street,  Providence,  R.  1. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  585,066.61 

INCOME.  ^.^^ 

Gross  premiums  $  461,962.72 

Deduct  abatement  premiums,  S998.81;  return  premiums,  $26,327.73    27,326.54 

Total  net  premiums  written  (other  than  perpetual)   $  434,636.18 

Gross  interest  on  bonds  and  dividends  on  stocks  $  21,215.05 

Gross  interest  on  deposits  in  trust  companies  and  banks    3,856.91 

Gross  interest  on  overdue  premiums   16.32 

Total  gross  interest         25 , 088 .28 

From  other  sources: 

Sale  of  furniture    S  38.00 

Return  of  Federal  taxes    ....  8,938  .09 

  8,976.09 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   50.00 

Total  income.       $  468,750.55 

Sum  of  both  amounts       $  1,053,817.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses.     $  61,163.45 

Deduct  amount  received  for  salvage,  $3,051.08;  discount,  $3,051.08   6,102.16 

Net  amount  paid  policyholders  for  losses.     •$  58,112.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,304.73 

Rents       1,341.28 

Advertising,  $94.52;  printing  and  stationery,  $910.30   1,004.82 

Postage,  telegrams,  telephone,  and  express   438.40 

Furniture  and  fixtures   1,627.48 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  105.21 

Inspections  and  surveys   9,892.83 

State  taxes  on  premiums   3,896.13 

Insurance  department  licenses  and  fees   445  .05 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  880.66 

City  of  Providence  personal  property  tax   1,220.75 

  2,101.41 

Other  disbursements: 

Traveling  expenses  of  officers  and  employees  $  1,334.41 

Notarial  fees,  employees'  bond  and  all  other   30.50 

  1,364.91 

Deposit  premiums  returned   352,076.94 

Gross  decrea.se,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)    16,131.09 

Total  disbursements  $        460,842  .65 


Balance. 


.$  592,974.51 
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LEDGER  ASSETS. 

Book  value  of  bonds  (.$85,531.70)  and  stocks  (§380,561.28)  S  466,092.98 

Cash  in  company's  office   350.00 

Deposits  in  trust  companies  and  banks  on  interest   110,440.47 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   16,012.28 

Agents'  balances  representing  business  written  prior  to  October  1,  1915  78.78 

Total  ledger  assets,  as  per  balance  S  592,974.51 

XOX-LEDGER  ASSETS. 

Intere.st  due  and  accrued  on  bonds     877.90 

Contingent  premiums   3,006,999.95 

Gross  assets  S     3.600,552  .36 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances,  representing  business  -t^-ritten  prior  to  October  1,  1915-S  78  .78 

Book  value  of  ledger  assets  over  market  value   23.522.48 

Contingent  premiums   3,006,999.95 

  3,030,601.21 

Total  admitted  assets    S  570,251.15 

LIABILITIES. 

Gross  claims  in  process  of  adjustment  or  in  suspense,  plus  .§197.10  reserve  for  losses 

incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that  date.S  3,079  .37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   304,529.26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   428.99 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  j-ear  of  this  statement   6,246.00 

Total  amount  of  all  liabilities,  except  capital  -S  314,283.62 

Surplus  over  all  liabilities   255,967.53 

Total  liabilities  S        570.251 .15 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  77nums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    70,386,391 .00  S        586,771 .40 

Written  or  renewed  during  year                                                            55,211,153.00  461,962.72 

Totals    S  125,597,544.00   S  1.048,734.12 

Deduct  those  expired  and  marked  off  as  terminated   52,905,444.00  447,334.13 

In  force  at  end  of  year  S    72,692,100.00    S  601.399.99 


RECAPITULATIOX  OF  FIRE  RISKS  AXD  PREMIUM; 


Year 

Amount 

Less  Rein- 

Written. 

Term. 

Covered. 

surance. 

In  1915 

1  vear  or  less- 

-S     39,433,906.00  S 

333.457.21 

In  1914 

1.442.289.00 

11,146.22 

In  1915-.- 

_-2  j-ears  

4,811,251.00 

40.2S0.39 

In  1913-- 

--3  years  

5,481,052.00 

50.844.11 

In  1914 

3  years  - 

8,351,786.00 

64,405.44 

In  1915  — 

-.3  years  

■  7,682,517.00 

58,266.31 

In  191? 

2,503,252.00 

20,107.34 

In  1913 

4  years 

1.000,174.00 

7,744  .07 

In  1914 

.4  years...  . 

937,298.00 

6,871.38 

In  1915... 

..4  years  

461,975.00 

3,279.96 

Gross  Pre- 
miums Charged,  Amount  of 

Premium 

Fraction  Unearned.  Unearned. 

One-half  S  166.728.60 

One-fourth   2,786.55 

Three-fourths   30,210.29 

One-sixth   8,474.01 

One-half   32,202.72 

Five-sixths   48,555.25 

One-eighth   2,513.41 

Three-eighths   2,904.02 

Five-eighths   4,294.61 

Seven-eighths   2 , 869 .96 


340 


Tire  and  Marine  Insurance  Companies 


Year 
Written. 


Term. 
5  years  


In  1913 

In  1914  5  years 

In  1915  5  years 

Totals  


Amou7it 
Covered. 

305,500.00 
226,100.00 
55,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,022.24 
1,495.32 
480.00 


72,692,100.00  $ 


601,399.99 


Fraction  Unearned. 

One-half  $ 

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

1,511.12 
1,046.72 
432  .00 


304,529.26 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,081,647.56. 

Total  dividends  declared  since  commencing  business — cash,  $6,795,689.66. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $85,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yea. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  Yes;  examination  made  in  January,  1915,  by  Rhode  Island  Insur- 
ance Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  1,380,762.00 

Less  risks  canceled   125,500.00 

Net  risks  written     $  1,255,262.00 

Gross  premiums  on  risks  written    $  14,240.00 

Less  return  premiums     559.08 

Net  premiums  received    $  13,680.96 

Net  losses  paid    -    $  2 , 679 .30 

Net  losses  incurred-       $  2,679.30 


INDIAIvTA  LUMBERMEN'S  MUTUAL  INSURAJ^CE  COMPANY. 

Incorporated  April  1,  1897.  Commenced  Business  April  1,  1897. 

^  C.  C.  Foster,  President. 

.V  F.  B.  Fowler,  Secretary.  J.  T.  Eaglesfield,  Treasurer. 

Home  Office,  518  North  Delaware  Street,  Indianapolis,  Ind. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  500,282.99 

INCOME. 

Fire. 

Gross  premiums     ..$        517,001 .71 

Deduct  reinsurance  premiums,  $3,228.56;  return  premiums,  $60,638.12..  63,866.68 


Total  net  premiums  written  (other  than  perpetual). 


453,135.03 
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Gross  interest  on  mortgage  loans..     S  16,130.24 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $764.80  accrued 

interest  on  bonds  acquired  during  1915   6,875.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   563  .38 

Gross  rents  from  company's  property,  including  $1,500.00  for  com- 
pany's occupancy  of  its  own  buildings   4,060.00 

Total  gross  interest  and  rents  $ 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  

Total  income..    $ 

Sum  of  both  amounts    $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $7,872.10  occur- 
ring in  previous  years)  $  166,550.13 

Deduct  amount  received  for  reinsurance,  $13,571.48;  discount,  $471.69..  14,043.17 

Net  amount  paid  policyholders  for  losses  $ 

Expenses  of  adjustment  and  settlement  of  losses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings  (safety  de- 
posit box)  

Advertising,  $828.60;  printing  and  stationery,  $2,335.51  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses    

Furniture  and  fixtures  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  547  .94 

Local  county  tax  on  personal  property   577  .62 

'Other  disbursements: 

Exchange    $  25.89 

General  expense   547 .23 

Deposit  premiums  returned  

Paid  policyholders  for  interest  or  dividends  (amount  declared  during  year)  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  

Total  disbursements   $ 

Balance    $ 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  36,500.00 

Mortgage  loans  on  real  estate,  first  liens   285,400.00 

Book  value  of  bonds   231,551 .00 

Deposits  in  trust  companies  and  banks  on  interest   17,513.87 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915     17,490.66 


27,634.66 
62.50 


480,832.19 


981,115.18 


152,506.96 
350.87 

42,512.34 

1,550.00 
3,164.11 
2,015.50 
564.68 
144.00 
953  .05 
10,642.41 
1,585.99 
537.88 
4,786.37 
1,930.72 


1,125.56 


573.12 
165,661.82 
16.49 
2,037.78 


392,659.65 


,455.53 


Total  ledger  assets,  as  per  balance 


.$  588,455.53 
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NON-LEDGER  ASSETS. 


Interest  due  ($90.00)  and  accrued  ($4,442.48)  on  mortgages  $  4,572.48 

Interest  accrued  on  bonds   4,678.35 

Interest  accrued  on  other  assets  (deposits)   39.09 


Total  $ 

Market  value  (not  including  intere.st)  on  bonds  and  stocks  over  book  value  


Total  admitted  assets. 


LIABILITIES. 

Gross  claims  for  looses  in  process  of  adjustment  or  in  suspense  $ 

Gross  claims  for  losses  resisted  


85.00 
,171.25 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)    

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  


Total  amount  of  all  liabilities  $ 

Surplus  over  all  liabilities  

Total  liabihties  $ 


9,289.92 
2,330.00 


600,075.45 


2,256.25 
222,371.97 
6,562.79 


231,191.01 
368,884.44 


600,075.45 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    20,586,843.00  $  422,663.91 

Written  or  renewed  during  year                                                           25,677,182.00  517,001.71 


Totals  

Deduct  those  expired  and  marked  off  as  terminated..-  

 $ 

46,264,025.00 
23,911,317.00 

$ 

939,665.62 
491,372.57 

 $ 

22,352,708.00 
171,350.00 

$ 

448,293.05 
3,549.10 

Net  amount  in  force                       ..    ...  _.   

 $ 

22,181,358.00 

$ 

444,743.95 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1915... 


Term. 
.1  year  or  less. 


Am.ou7it 
Covered. 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


.$     22,181,358.00  $ 


Fraction  Unearned. 
444,743.95  One-half  


Amount  of 
Premium 
U nearned. 

222,371.97 


GENERAL  INTERROGATORIES. 

Gross  premivims  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,854,880.05. 

Total  dividends  declared  since  commencing  business — ca.=h,  $847,659.02. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $12,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  Auditor  of  the  State  of  Indiana. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Less  risks  canceled  

Net  risks  written. 


Less  $1,083.14  return  premiums,  and  $4,320.44  dividends  paid  to  policyholders  in  the 
State  of  North  Carolina  


Fire. 

$ 

424,106.00 

$ 

■^71  IQf)  on 

'J  1  1  ,  1  o\J  .UVJ 

$ 

14,259.90 

6,003.58 

$ 

8,256.32 

$ 

2,075.00 

Net  losses  incurred  $  2,075 .00 


IlSrDUSTEIAL  MUTUAL  msUKAI^CE  COMPAJsTY. 

Incorporated  April  17,  1890.  Commenced  Business  June  1,  1890. 

Charles  T.  Plunkett,  President.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  396,850.12 

INCOME.  ^.^^ 

Gross  premiums  $  299,553.62 

Deduct  return  premiums   16,751 .95 

Total  net  premiums  written  (other  than  perpetual)  $        282,801 .67 

Gross  interest  on  bonds,  less  $417.56  accrued  interest  on  bonds  acquired 

during  1915  $  16,019.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,279.33 

Total  gross  interest   17,298  .36 

Refund  of  Federal  corporation  tax   5,371 .24 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   127.50 

Total  income  $  305,598.77 

Sum  of  both  amounts  $  702,448.89 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,684.20  occur- 
ring in  previous  years)  $  42,080.01 

Deduct  amount  received  for  salvage,  $2,241.99;  discount,  $68.63   2,310.62 

Net  amount  paid  policyholders  for  losses  $  39,769.39 

Salaries  of  special  and  general  agents  .  94.41 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  and  home  office  employees-..  8,733.31 

Rents   777.60 

Advertising,  $12.30;  printing  and  stationery,  $896.15     908.45 

Postage,  telegrams,  telephone,  and  express   477.96 

Legal  expenses  .-  610.94 
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Underwriters'  boards  and  tariff  associations  S  44.24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  53  .69 

Inspection  departments,  for  inspections,  maps,  plans,  and  adjustment  of  losses   6,170.04 

State  taxes  on  premiums   3,276.34 

Insurance  department  licenses  and  fees  ■   471 .70 

All  other  licenses,  fess,  and  taxes: 

Federal  corporation  tax  $  674.50 

Municipal  taxes  in  Illinois   70.57 

Revenue  stamps   4.36 

  749.43 


Other  disbursements: 

Light,  heat,  and  janitor  $  183.91 

Traveling  expenses  of  home  office  employees   420 .45 

Sundry  expense   298 .30 


  902.66 

Expiration  return  of  premiums   234,748.25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   175.18 

Gross  decrease,  bj^  adjustment,  in  book  value  of  ledger  assets  (bonds)   27.50 


Total  disbursements  $        297 , 991 .09 


Balance      $  404,457.80 


LEDGER  ASSETS. 

Book  value  of  bonds  S  350,377  .88 

Deposits  in  trust  companies  and  banks  on  interest   43,782.99 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     10,296.93 


Total  ledger  assets,  as  per  balance  $  404,457.80 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds     5,570.38 


Gross  assets    $  401,028.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   29,257.88 


Total  admitted  assets        S  380,770.30 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   --$  981 .57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$334,880.76;  unearned  premiums   160,034.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   272.54 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,484.26 


Total  amount  of  all  liabilities,  except  capital- 
Surplus  over  all  liabilities  


Total  liabilities    

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1914  $  38,539,904.00 

Written  or  renewed  during  year   35,019,169.00 


Totals  $  73,559,073.00 

Deduct  those  expired  and  marked  off  as  terminated   33,805,932.00 


$ 

163,773.07 

216,997.23 

$ 

380,770.30 

Gross  Pre- 

niiums  Thereon 

$ 

328,319.56 

239,553.62 

$ 

627,873.18 

292,992.42 

[n  force  at  end  of  year      39,753,141.00   $  334,880.76 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  


Amount 
Covered. 

31,158,930.00 
422,061.00 
417,314.00 
2,758,277.00 
1,431,225.00 
1,481,732.00 
1,062.814.00 
1,003,438.00 
17,350.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  267,244.28 
3,492.18 
2,966.00 
20,592.16 
12,107.33 
11,631.29 
8,884.49 
7,803.53 
159.50 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  


Amount  of 
Premium 
U nearned. 

133,622.14 
873 .05 
2,224.50 
3,432.03 
6,053.67 
9,692.74 
1,110.56 
2,926.32 
99.69 


Totals  $     39,753,141.00  $ 


334,880.76 


160,034.70 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,815,322.05. 

Total  expiration  and  return  of  premiums  since  commencing  business — cash,  $4,384,297.33. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $40,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No  capital  stock. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written   $  1,408,897.00 

Less  risks  canceled   119,075.00 

Net  risks  written    $  1 , 289 , 822  .00 

Gross  premiums  on  risks  written  $  15,050.91 

Less  return  premiums   13,088.94 

Net  premiums  received   $  1,961 .97 

Net  losses  paid       $  2,705  .40 

Net  losses  incurred      $  2,705.40 
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KEYSTO^v^E  MUTUAL  EIEE  I^^SUKATi^CE  COMPAI^Y. 

Incorporated  December  30,  1884.  Commenced  Business  January  1,  1885. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  414,986.55 


INCOME. 


Fire. 


Gross  premiums  S  387,698.09 

Deduct  return  premiums  .   49,337.78 

Total  net  premiums  written  (other  than  perpetual)  $  338,360.31 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1.11  accrued  in- 
terest on  bonds  acquired  during  1915  $  14,598.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   778.65 

Total  gross  interest  and  rents     15,377.54 

Refund  of  Federal  corporation  tax,  less  expense  of  collection   2,463.52 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   6.25 


Total  income..     ■  $  356,207.62 


Sum  of  both  amounts  I  771,194.17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (inckiding  $6,085.71  occur- 
ring in  previous  years)  $  30,902.84 

Deduct  amount  received  for  salvage   393.81 

Net  amount  paid  policyholders  for  losses   30,509.03 

Expenses  of  adjustment  and  settlement  of  losses   9 .46 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   17,038.53 

Rents   920.40 

Advertising,  $71.90;  printing  and  stationery,  $497.52   569.42 

Postage,  telegrams,  telephone,  and  express   438.04 

Legal  expenses   126.00 

Furniture  and  fixtures   77.17 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  379.83 

Inspections  and  surveys   4,668.36 

State  taxes  on  premiums   1,048.37 

Insurance  department  licenses  and  fees   413  .97 

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)   363.26 

Other  disbursements: 

Traveling  expenses  $  352.64 

Auditor's  fees   260.00 

Miscellaneous  items   541 .04 

  1,153.68 

Deposit  premiums  returned   303,015  .57 


Total  disbursements  $        360, 731 .09 


Balance. 


.$  410,463.08 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  349,939.18 

Cash  in  company's  office   2,979.71 

Deposits  in  trust  companies  and  banks  on  interest   42,582.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   14,961.34 

Total  ledger  assets,  as  per  balance  -  $  410,463.08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   4,831 .18 

Gross  assets   415,294.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   34,489.18 

Total  admitted  assets  $  380,805.08 

LIABILITIES. 

Gross  claims  for  losses  in  process,  of  adjustment  or  in  suspense  I  990.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$394,968.08;  unearned  premiums   194,422.20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   203.49 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement       997.14 

Total  amount  of  all  liabilities,  except  capital  I  196,612.83 

Surplus  over  all  liabilities   184, 192 .25 

Total  liabilities  $  380,805.08 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   43,491,227.00   $  396,402.28 

Written  or  renewed  during  year                                                            41 , 415 , 884  .00  387 , 698  .09 

Totals  $   84,907,111.00   %  784,100.37 

Deduct  those  expired  and  marked  off  as  terminated                              40,954,289.00  389,132.29 

Net  amount  in  force  .  $   43,952,822.00   $  394,968.08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less_. 

In  1914  2  years  

In  1915  2  years  

In  1913  2  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1914  5  years  


Amount 
Covered. 

35,737,653.00 
526,778.00 
465,005.00 
1,410,781.00 
2,522,446.00 
1,503,152.00 
837,864.00 
862,223 .00 
56,920 .00 
30,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  330,179.78 
3,747.01 
3,561.85 
11,183.45 
19,595.61 
12,165.95 
6,798.98 
7,095.45 
460.00 
180.00 


Fraction  Unearned. 

One-half  § 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighth?  

Five-eighths  

Seven-tenths  


Amount  of 
Premium 
Unearned. 

165,089.89 
936.75 
2,671.39 
1,863.91 
9,797.80 
10,138.29 
849.87 
2,660.80 
287  .50 
126.00 


Totals. 


.$  43,952,822.00 


$  194,422.20 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,851,183.62. 

Total  dividends  declared  since  commencing  business — cash,  $4,233,096.83 1  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written    $  1,415,071.00 

Less  risks  canceled   454,425.00 

Net  risks  written  $  960, 646 .00 

Gross  premiums  on  risks  written  $  19,971 .98 

Less  return  premiums   18,401 .36 

Net  premiums  received  $  1,570.62 

Net  losses  paid  $  1,091.96 

Net  losses  incurred  $  1,091 .96 


LUMBERMEI^'S  I^^DEMNITY  EXCHAISTGE. 

Commenced  Business  May  31,  1907. 
T.  H.  Martin  &  Co.,  Attorneys  in  Fact. 
Home  Office,  410  Fidelity  Trust  Building,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  226,240.60 

INCOME. 

Gross  premiums  $  396,925.63 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,231 .85 

From  other  sources  (guarantee  fund)   37,438.38 

Total  income  $  437,595.86 

Sum  of  both  amounts    $  663,836.46 
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DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  ^  S  279,302.73 

Expenses  of  adjustment  and  settlement  of  losses   34,491 .59 

Administration  expenses   80,642.07 

All  other  licenses,  fees,  and  taxes: 

Guarantee  fund  S         35, 234  ..53 

Premium  deposits  returned  to  subscribers   1,998.72 

  37,233.25 

Total  disbursements  S  431 , 669 .64 

Balance    %  232,166.82 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest  %  48,394.22 

Deposits  in  trust  companies  and  banks  on  interest   93,414.47 

 S  141,808.69 

Deposits  representing  business  written  subsequent  to  October  1,  1915   90,3.54  .13 

Total  admitted  assets    %  232,166.82 


LIABILITIES. 

Administration  %  9,268.63 

Initial  deposits     100 , 479 .52 

Liability  reserve   122,418.67 


Total  liabilities  .  %  232,166.82 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  on  premium  deposits    $  16,570.14 


Net  losses  paid  $  6,584.41 


LUMBER  U^vTDERWRITERS  mSURAI^CE  COMPAT^Y. 

Organized  March  7,  1892.  Commenced  Business  April  30,  1892. 

Eugene  F.  Perry,  Attorney  in  Fact. 
Home  Office,  66  Broadway,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  168,189.39 

INCOME. 

Gross  premiums    % 

Deduct  reinsurance  premiums,  $137,862.47;  return  premiums,  $75,747- 
.73  


Fire. 

367,184.78 
213,610.20 


Total  net  premiums  written  (other  than  perpetual). 


153,574.58 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  350 .00 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,259.59 

 S  3,609.59 


Total  income   _$  157,184.1, 


Sum  of  both  amounts      $  325,373.56 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $27,701.91  occur- 
ring in  previous  years)  $  205,706.90 

Deduct  amount  received  for  salvage,  $667.49;  reinsurance,  $99,656.93; 

discount,  $295.66   100,620.08 

Net  amount  paid  policyholders  for  losses  $  105,086.82 

Expenses  of  adjustment  and  settlement  of  losses   1,779.94 

Commissions  or  brokerage   5,068.75 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   33,884.36 

Rents   1,000.00 

Legal  expenses     1,845.07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  314  .40 

State  taxes  on  premiums   1,229.75 

Insurance  department  licenses  and  fees   735.57 

All  other  licenses,  fees,  and  taxes  (war  tax)   1,736.84 

General  .expense   1,196.23 

Agents'  balances  charged  off   1,769.10 


Total  disbursements  $  155,646.83 


Balance  $  169,726.73 


LEDGER  ASSETS. 

Book  value  of  bonds  :  $  10,000 .00 

Deposits  in  trust  companies  and  banks  not  on  interest   10,105.35 

Deposits  in  trust  companies  and  banks  on  interest   94,903.83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   53,764.02 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  953  .53 

Total  ledger  assets,  as  per  balance  .  $  169,726.73 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  .-  175.00 

Losses  due  from  reinsuring  companies   18,033.72 

Commissions   664.69 


Gross  assets   $  188,600.14 

■      DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915-$  953  .53 

Book  value  of  ledger  assets  over  market  value  (State  of  Georgia  3J^ 

per  cent  bonds)   600.00 

  1,553.53 


Total  admitted  assets. 


.$  187,046.61 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense    $  22,435  .27 

Gross  premiums  (le.ss  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risk.s 

(unearned  premiums)   82,529.62 

Reinsurance  premiums     6,568.97 

Total  amount  of  all  liabilities,  except  capital  $  111,53.3.86 

Surplus  over  all  liabilities     75,512.75 

Total  liabilities  S  187,046.61 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    18,405,316.00   $  300,379.03 

Written  or  renewed  during  year                                                            22 , 774 , 922  .00  367 , 184  .78 

Totals  $   41,180,238.00   $  667,563.81 

Deduct  those  expired  and  marked  off  as  terminated                              23,048,950.00  376,274.12 

In  force  at  end  of  year    $    18,131,288.00   $  291,289.69 

Deduct  amount  reinsured                                                                      8,088,171 .00  129,041 .92 

Net  amount  in  force  $    10,043,117.00   $  162,247.77 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less  $ 

Iq  1915  2  years  

In  1915  3  years  

In  1915  4  years  


Totals. 


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Fraction  Unearned. 

9,838,640.00   $        158,015.00   One-half  $ 

3,170.00  78.84  Three-fourths  

199,641.00  4,120.60  Five-sixths   

1,666.00  33.33  Seven-eighths  


10,043,117.00  $ 


162,247.77 


Amount  of 
Premium 
Unearned. 

79,007.50 
59.13 
3,433.83 
29.16 


82,529.62 


GENERAL  INTERROGATORIES.  ' 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  a.dmitted  or  nonadmitted 
companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
attorney  in  fact. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York  State  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 


Gross  risks  written  $  550,378.00 

Less  $147,900.00  risks  canceled,  and  $188,897.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   336,797.00 


Net  risks  written. 


$  213,581.00 
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Gro?s  premiums  on  risks  written  $  10,356.08 

Less  $1,764.44  return  premiums,  and  $4,264.70  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina    6,029.14 

Net  premiums  received  I  4,326.94 

Losses  paid  (deducting  salvage)    $  3,011 .24 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  880. 2& 

Net  losses  paid    $  2,130.96 

Losses  incurred      $  3,011.24 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  880.28 

Net  losses  incurred     $  2,130.96 


LUMBEHMEIV['S  MUTUAL  I^^SUEAI^CE  COMPA^^^Y. 

Incorporated  September  11,  1895.  Commenced  Business  October  15,  1895. 

E.  S.  Nail,  President. 
W.  H.  G.  Kegg,  Secretary.  F.  D.  Torrence,  Treasurer. 

Home  Office,  Lumbermen's  Heights,  Mansfield,  Ohio. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  638,304.86 

INCOME. 

Gross  premiums  $  572,645.20 

Deduct  reinsurance  premiums,  $342.52;  return  premiums,  $64,574.34...  64,916.86 

Total  net  premiums  written  (other  than  perpetual)  $  507,728.34 

Gross  interest  on  mortgage  loans,  less  $65.52  accrued  interest  on  mort- 
gages acquired  during  1915  $  5,404.98 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $170.97  accrued 

interest  on  bonds  acquired  during  1915   19,556.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   160.24 

Gross  interest  from  all  other  sources: 

Miscellaneous  sources,  discounts,  etc.   18.22 

Gross  interest  on  cash  in  hands  of  agents   78  .79 

Total  gross  interest   25 , 219  .01 

Normal  1  per  cent  income  tax  withheld...    100.00 

From  agents'  balances  previously  charged  off   100.11 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   375.00 

Total  income    $  533,522.46 

Sum  of  both  amounts    $  1,171,827.32 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $14,533.91  occur- 
ring in  previous  years)  $  155,289.90 

Deduct  amount  received  for  refund  through  subrogation,  $3,442.98; 

discount,  $678.64    4,121.62 

Net  amount  paid  policyholders  for  losses   $  151,168.28 
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Expenses  of  adjustment  and  settlement  of  losses  $  930.62 

Commissions  or  brokerage   32,012  .32 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   29,710.32 

Rents  for  branch  offices   768  .80 

Advertising,  $1,456.43;  printing  and  stationery,  $854.78   2,311 .21 

Postage,  telegrams,  telephone,  and  express   1,690.22 

Legal  expenses   726  .87 

Furniture  and  fixtures   712  .35 

Underwriters'  boards  and  tariff  associations   166.67 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  375  .91 

Inspections  and  surveys   13,350.51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   699.12 

Taxes  on  real  estate   160.13 

State  taxes  on  premiums   7,429.51 

Insurance  department  licenses  and  fees   1,490.05 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  124.42 

Local  corporation  tax   1,103.28 


Other  disbursements: 

Traveling  expense  $  1 , 587 .80 

Directors'  expense   913 .24 

Office  expense   831 .67 

General  expense   1,675.16 

Paid  policyholders  for  dividends  (amount  declared  during  year)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  


Balance. 


1,227.70 


5,007.87 

178,504.57 

75.00 

$ 

428,518.03 

■1 

743,309 .29 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  23,  700  .00 

Mortgage  loans  on  real  estate,  first  liens   125,621 .00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   9,047  .40 

Book  value  of  bonds  ($438,743.15)  and  stocks  ($59,100.00)   497,843.15 

Cash  in  company's  office   1,038.76 

Deposits  in  trust  companies  and  banks  not  on  interest   14,530.26 

Deposits  in  trust  companies  and  banks  on  interest   15,546.25 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   53,302.10 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  680 .37 

Cash  in  branch  office   2, 000 .00 

Total  ledger  assets,  as  per  balance  $        743,309  .29 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  %  1,979.66 

Interest  due  ($318.75)  and  accrued  ($4,964.35)  on  bonds   5,283.10         -  ■ 

Interest  accrued  on  collateral  loans   293  .55 

Total   7,556.31 

Market  value  of  bonds  and  stocks  over  book  value   12,721 .75 


Gross  assets  $  763,587.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915-$  680 .37 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  5,617.22 

  6,297.59 


Total  admitted  assets..   $  757,289.76 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,170.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  2,785  .00 

Gross  claims  for  losses  resisted   3,000.00 

Net  amount  of  unpaid  losses  and  claims  $  5,785.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$499,779.18;  unearned  premiums   252,284.15 

Dividends  declared  and  unpaid  to  policyholders   3,675.24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   7,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   8,077.82 

Return  premiums  due  and  unpaid  to  policyholders   869.35 

Total  amount  of  liabilities,  except  capital  $  278,691 .56 

Surplus  over  all  liabilities   478,598.20 

Total  liabilities  $  757, 289  .76 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   21,006,269.00    $  443,581 .39 

Written  or  renewed  during  year                                                            28, 860, 463  .00  572, 645  .20 

Totals      $   49,866,732.00   $  1,016,226.59 

Deduct  those  expired  and  marked  off  as  terminated-                              24,450,926.00  515,862.38 

In  force  at  end  of  year      $   25,415,806.00   $  500,364.21 

Deduct  amount  reinsured                                                                           33 , 000 .00  585 .03 

Net  amount  in  force    $   25,382,806.00   $  499,779.18 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less- 

In  1915  2  years  

In  1915  3  years  

In  1915  4  years  

In  1915  5  years  


Amount 
Covered. 

24,933,450.00 
13,042.00 
408,988.00 
41,598.00 
18,728 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  492,622.18 
164.06 
6,360.92 
382 .94 
249.08 


Fraction  Unearned. 

One-half  

Three-fourths  

Five-sixths  

Seven-eighths  

Nine-tenths  


Totals   .%     25,415,806.00  $ 


499,779.18 


Amount  of 
Premium 
Unearned. 

246,311.09 
123.05 
5,300.77 
335.07 
214.17 

252,284.15 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,336,067.02. 

Total  dividends  declared  since  commencing  business — cash,  $1,413,503.13;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $20,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None? 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written       $  474,840.00 

Less  risks  canceled.        66,250.00 

Net  risks  written    -%  408,590.00 

Gross  premiums  on  risks  written     %         16,207 .24 

Less  return  premiums    1,931 .58 

Net  premiums  received     $  14,275.66 

Net  losses  paid     -...%  2,000.00 

_     Net  losses  incurred    $  2,000.00 


LUMBEK  MANUFACTURERS  mXERIN^SURAI^CE 
ASSOCIATIO]^. 

Commenced  Business  May  1,  1908. 
Wilcox,  Peck  &  Hughes,  Attorneys  in  Fact. 
Home  Office,  3  South  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  189,200.28 

INCOME.  ^.^^^ 

Gross  premium  deposits  -I  359,010.20 

Deduct  reinsurance  deposits,  $14,735.07;  return  premium  deposits,  162,- 

294.51   77,029.58 

Total  premium  deposits  $        281,980 .62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $213.60  accrued 

interest  on  bonds  acquired  during  1915  $  4,778.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,491 .18 

Total  gross  interest  and  rents   6,269.28 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   431 .25 


Total  income  $        288,  681 .15 


Sum  of  both  amounts  $        477,881 .43 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,890.00  occur- 
ring in  previous  years)  $  191,252.26 

Deduct  amount  received  for  reinsurance   15,955  .44 

Net  amount  paid  policyholders  for  losses  $  175,296.82 
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Expenses  of  adjustment  and  settlement  of  losses  

Expense  of  administration  

Advisory  committee  expense  

Legal  expenses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

American  Reciprocal  Insurance  Association  

Premium  excess  loss  contract  to  April  30,  1916  

Unused  premium  deposit  returned  to  subscribers  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Total  disbursements  

Balance  

LEDGER  ASSETS. 


2,416.76 
6,916.85 


1,823  .48 
56,666.83 

1,228  .40 
940.07 
864  .92 
750 .20 


9,333.61 

17,177.54 

25.00 

$ 

264,106.87 

213,774.56 

Book  value  of  bonds  (897,843.14)  and  stocks  (.§10,450.00)  .1 

Deposits  in  trust  companies  and  banks  on  interest  

Deposits  in  course  of  collection  representing  business  written  subse- 
quent to  October  1,  1915  

Deposits  in  course  of  collection  representing  business  written  prior  to 

October  1,  1915  

Reinsurance  due  on  losses  paid  


108,293.14 
50,393.53 


37,944.€ 


2,615.20 
14,528.09 


Total  ledger  assets,  as  per  balance. 


XOX-LEDGER  ASSETS. 


Interest  dvie  and  accrued  on  bonds. 
Bank  balances  


1,229.17 
614  .83 


Total  

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


1,844  .00 
1,163.11 


216,781.67 


DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits  representing  bvisiness  written  prior  to  October  1,  1915  

Total  admitted  assets  


2,615.20 


214,166.47 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  ■!  26,709.51 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   2,902.67 

Total  $  29,612.18 

Deduct  reinsurance  due  or  accrued   7,012.18 

Net  amount  of  unpaid  losses  and  claims  S  22,600.00 

Gross  premium  deposits  (and  authorized  deductions)  received  and  receivable  upon  all 

unexpired  marine  risks,  1230,177.78;  unearned  premium  deposits   115.475.09 

Reserve  for  taxes   1,000.00 


Total  amount  of  all  liabilities  $        139,075  .09 

Surplus  over  all  liabilities   75,091.38 


Total  liabilities       $  214,166.47 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    12, 177,462  .00  $        232,241 .81 

Written  or  renewed  during  year  :                  18,79.5,521 .00  359,010.20 


Totals  S   30,974,983.00   $  591,2.52.01 

Deduct  those  expired  and  marked  off  as  terminated   14, 909, 797 .00  289, 152  .92 


In  force  at  end  of  year  S    16,065,186.00   -S  302,099.09 

Deduct  amount  reinsured     .     832,325.00  14,376.87 


Net  amount  in  force  $    15,232,861.00   $  287,722.22 

Authorized  deduction  for  reserve — 20  per  cent     57,544.44 

Balance  $   S  2.30,177.78 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  


Amount 
Covered. 

15,177,211 .00 
4,000 .00 
2,000.00 
49, 650  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  228,821.38 
78.90 
40.00 
1,237.50 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  

One-sixth   13.15 

One-half__   20.00 

Five-sixths   1,031.25 


Totals- 


15,232,861.00  $ 


230,177.78 


115,475. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  -S  987, 350  .00 

Less  risks  canceled   119, 9C0  .00 

Net  risks  written  $  867 , 450 .00 

Gross  premium  deposits  on  risks  written  .$  23,058  .68 

Less  return  premiums   4, 307  .09 

Net  premiums  received:  $  18,751 .59 

Losses  paid  (deducting  salvage)  $  15,675.98 

Net  losses  incurred  $  16,075  .98 
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LUMBEE  MUTUAL  FIRE  USTSUEAISrCE  COMPAI^Y  OF 
BOSTO^nT,  MASSACHUSETTS. 

Incorporated  February  13,  1895.  Commenced  Business  March  28,  1895. 

George  W.  Gale,  President. 
Harry  E.  Stone,  Secretary.  William  O.  Curtis,  Treasurer. 

Home  Office,  141  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        887,011 .43 

INCOME.  ^.^^ 

Gross  premiums  $  582,567.00 

Deduct  return  premiums   59,634.54 

Total  net  premiums  written  (other  than  perpetual)  $  522.932.46 

Gross  interest  on  bonds,  less  $1,305.96  accrued  interest  on  bonds  ac- 
quired during  1915  $  35,001.68 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,489.60 

Total  gross  interest   39,491 .28 

From  Gale  &  Stone,  agents   24,000.00 

From  agents'  balances  previously  charged  off   13  .23 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   35.91 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   567.26 


Total  income  $  587,040.14 


Sum  of  both  amounts-   .  $     1,474,051 .57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,947.32  occur- 
ring in  previous  years)  $  143,482.94 

Deduct  amount  received  for  discount   612  .55 


Net  amount  paid  policyholders  for  losses  $  142,870.39 

Expenses  of  adjustment  and  settlement  of  losses   472.67 

Commissions  or  brokerage   28,091.04 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,905.24 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   43,921.63 

Rents   4,560.00 

Advertising  ($339.09)  printing  and  stationery  (.?2,586.65)   2,925.74 

Postage,  telegrams,  telephone,  and  express   1,132.70 

Legal  expenses   1, 191 .94 

Furniture  and  fixtures   526.69 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  595  .48 

Inspections  and  surveys   6,029.90 

State  taxes  on  premiums   9,210.72 

Insurance  department  licenses  and  fees   1,095  .25 

All  other  licenses,  fees,  and  taxes   2,750.18 

Other  disbursements   3, 248  .29 

Dividends  to  policyholders   193, 737  .09 

Agents'  balances  charged  off   90  .64 
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Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  $  68.75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)    374.63 

Total  disbursements  I  445,798.97 

Balance  I  1,028,252.60 

LEDGER  assets. 

Book  value  of  bonds  $       889, 527  .47 

Cash  in  company's  office     944  .00 

Deposits  in  trust  companies  and  banks  on  interest   116,040.12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   21,612.64 

Cash  in  office,  mileage  account   128  .37 

Total  ledger  assets,  as  per  balance  $     1,028,252  .60 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  11,608.89 

International  Trust  Co.,  special  account...   200.00 

Total  :   11,808.89 

Other  non-ledger  assets,  viz.: 

Amount  from  Gale  &  Stone,  agents  •   14,994.42 

Cash  held  for  agency  expenses   617 .51 

Gross  assets  $     1 , 055, 673  .42 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. 3,865 .11 

Book  value  of  ledger  assets  over  market  value   31,207.47 

Amount  due  from  Gale  &  Stone,  agents...    14,994.42 

  50,067.00 

Total  admitted  assets  $     1 , 005 , 606 .42 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  I  3,460.00 

Gross  claims  for  losses  resisted   2, 171 .25 

Net  amount  of  unpaid  losses  and  claims  $  5,631 .25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$502,873.79;  unearned  premiums   251,436.90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   824.65 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,892  .49 

Reserve  for  Federal  income  tax   40 .00 

Reserve  for  contingencies  (guaranty  capital)   200,000.00 

Total  amount  of  all  liabilities  except  capital  $  465,825.29 

Surplus  over  all  Habilities   539,  781 .13 

Total  liabilities  $     1 , 005 , 606 .42 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  .$   21,220,041.00  $  464,353.50 

Written  or  renewed  during  year                                                            26, 909, 209  .00  582, 567  .00 

Totals  .1   48,129,250.00    $  1,046,920.50 

Deduct  those  expired  and  marked  off  as  terminated     24,829,890.00  544,046.71 


Net  amount  in  force. 


.%   23,299,360.00   $  502,873.79 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1915.--. 


Term. 

/ear  or  less- 


Amount 
Covered. 

.%  23,299,360.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  502,873.79 


Fraction  Unearned. 
One-half  $ 


Amount  of 
Premium 
Unearned. 

251,436. 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,590,431.98. 

Total  dividends  declared  since  commencing  business — cash,  $1,509,627.86. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  Ignited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Direc- 
tor E.  S.  Nail,  of  Mansfield,  Ohio,  is  general  agent  for  Ohio  and  as  general  agent  receives  a  per- 
centage of  the  premiums,  but  the  home  office  reserves  the  right  to  dechne  any  risk. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No  capital  stock. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?    No  examination. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  786, 574  .13 

Less  risks  canceled   132, 878  .63 

Net  risks  written  $  653,  695  .50 

Gross  premiums  on  risks  written  $  26,604.27 

Less  return  premiums   3,549.45 

Net  premiums  received  $  23,054.82 

Net  losses  paid--     $  4,167.13 

Net  losses  incurred...    -.$  4, 167  .13 
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LUMBEKMEIsT'S  UJ^TDERWRITI^^G  ALLIAI^CE. 

Commenced  Business  January  10,  1905. 
U.  S.  Epperson  &  Co.,  Attorneys  in  Fact. 
Home  Office,  1116  R.  A.  Long  Building,  Kansas  City,  Mo. 


BALANCE  sheet. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  925,845  .69 

INCOME. 

Net  premium  deposits  $  799,002  .10 

Interest  from  all  other  sources   33,276.47 


Total  income  $  832,278.57 


Sum  of  both  amounts  $     1, 758, 124  .26 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  $        425,041 .36 

Expenses  of  adjustment  and  settlement  of  losses   2,241 .96 

Expense  of  administration   163,188.29 

Advisory  committee  expense   300  .00 

Legal  expense   6,051.66 

Unused  premium  deposits  returned  to  subscribers   151,219  .19 

Other  disbursements: 

Exchange  on  checks,  etc  S  475.57 

Safe  deposit  rental   30  .00 

Public  accountant's  audit   112.50 

 618.07 

Total  disbursements  $        748, 660  .53 


Balance  $  1,009,463.73 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $  256,263.85 

Cash  in  office   3, 832  .10 

Deposited  in  trust  companies  and  banks  on  interest   608,304  .82 

Accounts  receivable — ^due  from  subscribers   141,062.96 


Total  ledger  assets,  as  per  balance  $  1,009,463.73 


,  LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  I  156,162.52 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  upon  all  un- 
expired risks  (unearned  premium  deposits)   315,504.34 

Administration  expense  (commission  on  uncollected  deposits)   25,369.46 


Total  amount  of  all  liabilities  .$  497,036.32 

Surplus  over  all  liabilities   512,427.41 


Total  liabilities  $     1 , 009, 463  .73 
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RISKS  AND  DEPOSITS.  Gross  De- 
Fire  Risks.  posits  Thereon. 

In  force  December  31st  of  previous  year  $  34,491,471 .00  %        729, 115  .17 

Written  or  renewed  during  year_.    48,285,582.00  1,002,786.34 

Totals  I  84,777,053.00  $  1,731,901.51 

Deduct  those  expired  and  marked  off  as  terminated   44,482,107.00  943,140.65 

Net  amount  in  force  at  end  of  year  $  38,294,946.00  %  788,760.86 


general  interrogatories. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $697,976.50. 
Largest  amount  insured  in  any  one  hazard,  gross,  $70,000.00. 
Total  losses,  less  reinsurance  paid  since  organization,  .$2,392,296.70. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Gross  risks  written  %  1 ,  672, 359 .00 

Less  risks  reinsured  and  canceled     246,308.11 

Net  risks  written  $  1,426,050.89 

Gross  premium  deposits  $  27,350.18 

Less  return  premium  deposits,  authorized  deductions  and  amount  reinsured   7,615.98 

Net  premium  deposits  .  $  19,734.20 

Net  losses  paid...   $  1,126.98 

Net  losses  incurred    $  1.126.98 


MAI^TOT^  MUTUAL  EIKE  H^SURAT^CE  COMPAlSrY. 

Incorporated  February  28,  1894.  Commenced  Business  March  1,  1894. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  372,135.16 

INCOME. 

Gross  premiums  $  379,206.22 

Deduct  return  premiums   48,097.01 

Total  net  premiums  written  (other  than  perpetual)  $  331,109.21 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1.11  accrued  in- 
terest on  bonds  acquired  during  1915  $         13,001 .39 

Gross  interest  on  deposits  in  trust  companies  and  banks   810 .39 

Total  gross  interest  and  rents  $         13,811 .78 

Refund  of  Federal  corporation  tax,  less  expense  of  collection   2,302.82 

Total  income  $        347, 223  .81 

Sum  of  both  amounts  $  719,358.97 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,020.63  occur- 
ring in  previous  years)  $  30,593.51 

Deduct  amount  received  for  salvage  .   394.81 

Net  amount  paid  policyholders  for  losses.   $ 

Expenses  of  adjustment  and  settlement  of  losses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $71.90;  printing  and  stationery,  $477.52  

Postage,  telegrams,  telephone,  and  express    

Legal  expenses  

Furniture  and  fixtures  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. . 

Inspections  and  surveys  

State  taxes  on  premiums    

Insurance  department  licenses  and  fees.   

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)  

Other  disbursements: 

Traveling  expenses  $  352.63 

Auditor's  fees    260.00 

Miscellaneous  items     568.76 

Deposit  premiums  returned  

Total  disbursements  $  349,310.26 

Balance  $  370,048".71 

LEDGER  ASSETS. 

Book  value  of  bonds  $        315,489  .16 

Cash  in  company's  office   778  .57 

Deposits  in  trust  companies  and  banks  on  interest   37,976.05 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   15,804.93 

Total  ledger  assets,  as  per  balance  .$ 

NON-LEDGER  ASSETS. 

Interest  due  ($250.00)  and  accrued  ($4,315.12)  on  bonds.   

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default  $  250.00 

Book  value  of  ledger  assets  over  market  value   33,219.16 

Total  admitted  assets  $        341, 144  .67 


30, 198  .70 
9.46 

16,433.78 
920  .40 
549 .42 
438  .04 
126  .00 
77.18 
374.14 
4,561 .44 
960.13 
413.97 
376.21 


1,181.39 
292,690.00 


370,048.71 


4,565.12 


374,613.83 


33,469.16 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  977.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$376,341.11 ;  unearned  premiums   185, 189 .38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   •  199.39 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   941 .19 

Total  amount  of  all  liabilities,  except  capital  $  187,306.96 

Surplus  over  all  habilities   153, 837  .71 

Total  liabilities  I  341, 144  .67 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  40,924,380.00  $  374,495.95 

Written  or  renewed  during  year   40, 615, 783  .00  379, 206 .22 

Totals  I  81,540,163.00  $  753,702.17 

Deduct  those  expired  and  marked  off  as  terminated   39,857,616.00  377,361 .06 

Net  amount  in  force  $  41,682,547.00  $  376,341.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  


Totals. 


Amount 
Covered. 

35,248,135.00 
471,406.00 
469,370.00 
1,072.290.00 
1,879,855.00 
1,014,666.00 
706,422.00 
784,603.00 
35,800.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  325,495.57 
3,292.80 
3,. 594  .61 
8,438.37 
14,649.92 
8,180  .42 
5,863.90 
6,499.52 
326  .00 


41,682,547.00  $ 


376,341.11 


Fraction  Unearned. 

One-half  .| 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  


Amount  of 
Premium 
Unearned. 

162,747.78 
823 .20 
2,695.96 
1,406.40 
7,324.96 
6,817.02 
732  .99 
2,437  .32 
203  .75 


185,189.38 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,097,542.81. 

Total  dividends  declared  since  commencing  business— cash,  $3,099,166.17;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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business  in  the  state  of  north  carolina  during  1915. 

Fire. 

Gross  risks  written  $  1 , 35S ,  790  .00 

Less  risks  canceled   463,875  .00 

Net  risks  written  %  894, 915  .00 

Gross  premiums  on  risks  written  "-  1  19, 192  .99 

Less  return  premiums   17, 684  .24 

Net  premiums  received  $  1,508.75 

Net  losses  paid  $  1 , 095  . 63 

Net  losses  incurred  I  1,095.63 


MAOTFACTURII^G  LUMBEKMEN^'S  UN^DEKWEITEKS. 

Commenced  Business  November  1,  1898. 
Rankin-Benedict  Underwriting  Company,  Attorney  in  Fact. 
Home  Office,  839  Lathrop  Building,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  925,853.32 

INCOME. 

Total  net  premiums  written  {.other  than  perpetual)  \   832,668.01 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  S737.02  accrued 

interest  on  bonds  acquired  during  1915  %         12,561 .85 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,618  .92 

Gross  interest  from  all  other  sources   6, 191 .73 


Total  gross  interest  and  rents   26, 191 .73 


Total  income  %        859, 040 .51 


Sum  of  both  amounts  %  1,784,893.83 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  %  660,930.75 

Expenses  of  adjustment  and  settlement  of  losses   2,697.96 

Administration  expense   175,821.86 

Legal  expenses   10,736.62 

Advisory  committee  expense   220 .75 

State  taxes  on  premiums   3,893.15 

Deposit  premiums  returned   182,495  .68 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   538.41 


Total  disbursements  $     1, 037, 335  .18 


Balance. 


.$  747,558.65 
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LEDGER  assets. 

Book  value  of  bonds  $  492, 353 .62 

Deposits  in  trust  companies  and  banks  on  interest   177,542  .60 

Deposits  representing  business  written  subsequent  to  October  1,  1915.-  71, 149  .42 

Bills  receivable,  taken  for  deposits  ,   6,513  .01 

Total  ledger  assets,  as  per  balance  $  747,558.65 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   4,330.77 


Gross  assets  $        751 , 889  .42 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   12,046.25 


Total  admitted  assets  S        739, 843  .17 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  S  30,935  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

50  per  cent;  unearned  premiums   333,883.50 

Administration  expense   15,910.30 


Total  amount  of  all  liabilities  $        380,728  .80 

Surplus  over  all  liabilities   359, 114  .37 


Total  liabilities  .  $        739, 843  .17 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 


Written  or  renewed  during  year_ 


Net  amount  in  force  at  end  of  year. 


$ 

36,657,750.00 

$ 

782,591.58 

48,297,720.00 

1,018.937  .44 

$ 

84,955,470 .00 

$ 

1,801,529.02 

44,786,120.00 

966,820.27 

$ 

46,169,350.00 

$ 

834,708.75 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount              Less  Rein-  Premium 
Written.            Term.               Covered.               surance.           Fraction  Unearned.  Unearned. 

In  1915  1  year  or  less... _$         834,708.00   $        500,825.25    One-half  $  333,883.50 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  2 , 544 , 637 .00 

Less  risks  canceled,  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   596*,  675  .00 

Net  risks  written  $  1 , 946, 962 .00 

Gross  premiums  on  risks  written  $  66,345  .01 

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   28, 274 .19 


Net  premiums  received. 

Net  losses  paid  

Net  losses  incurred  


.$  38,070.82 


$  25,7.34.44 


.$  25,7.34.44 
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MA]SrUFACTURI]SrG  WOODWORKERS'  UI^DERWRITERS 
mSURA^^CE  COMPANY. 

Commenced  Business  September,  1909. 
Lee  Blakemore,  Inc.,  Attorney  in  Fact. 
Home  Office,  332  South  Michigan  Avenue,  Chicago,  111. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  112,000.64 


INCOME. 


Fire. 


Gross  premium  deposits  $        204,487  .07 

Deduct  return  premiums   31, 136  .33 

Total  net  premiums  written  (other  than  perpetual)  %  173,350.74 

Gross  interest  on  mortgage  loans  $  56.67 

Gross  interest  on  collateral  loans   2,932.22 

Total  gross  interest   2 , 988  .89 


Total  income  I  176,339.63 


Sum  of  both  amounts  :  $  288,340.27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  %  54,690.24 

Deduct  amount  received  for  discount   1,571 .99 

Net  amount  paid  policyholders  for  losses  $  53,118.25 

Expenses  of  adjustment  and  settlement  of  losses   1,462.40 

Expenses  of  administration   43,740.28 

Advisory  committee  expense   70 .00 

Legal  expenses   211 .99 

State  taxes  on  premiums   .    1,321 .63 

Insurance  department  licenses  and  fees   437 .45 

Other  disbursements   5,033.60 

Deposit  premiums  returned  to  subscribers   22,767.18 


Total  disbursements  $        128, 162  .78 


Balance  S        160, 177  .49 


LEDGER  ASSETS. 

Book  value  of  bonds  $  73,053  .33 

Deposits  in  trust  companies  and  banks  on  interest   66,380.09 

Deposits  representing  business  written  subsequent  to  October  1,  1915- -  18,442  .47 

Deposits  representing  business  written  prior  to  October  1,  1915   2,301 .60 

Total  ledger  assets,  as  per  balance  %  160,177.49 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   1,357.35 

Market  value  of  bonds  and  stocks  over  book  value   1,226.67 


Gross  assets  $  162,761.51 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits  representing  business  written  prior  to  October  1,  1915  $  2,301 .60 

Total  admitted  assets  $  160,459.91 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  12,000.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

50  per  cent;  unearned  premiums   65,046.76 

Total  amount  of  all  liabilities,  except  capital  $  77,046.76 

Surplus  over  all  liabilities   83,413.15 

Total  habilities  $  160,459.91 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %     6,523,171.00    %  127,349.82 

Written  or  renewed  during  year                                                            11,172,567.00  204,487.07 

Totals  $    17,695,738.00   .$  331,836.89 

Deduct  those  expired  and  marked  off  as  terminated                                7,923,558.00  152,160.53 

In  force  at  end  of  year  $     9,  772, 180  .00    $  179, 676  .36 

Deduct  amount  reinsured                                                                        320, 250 .00  49, 582  .84 


Net  amount  in  force  $     9,451,930.00   %  130,093.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount              Less  Rein-  Premium 
Written.            Term.               Covered.               surance.           Fraction  Unearned.  Unearned. 

In  1915  1  year  or  less-.- -S      9,451,930.00    -I        130,093.52   One-half  %  65,046.76 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  60, 000  .00 

Less  risks  canceled,  and  reinsurance  in  companies  authorized  in  the  State  of  North 

CaroHna   1,500.00 

Net  risks  written  $  58, 500  .00 

Gross  premiums  on  risks  written  S  1,310.15 

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   166.32 

Net  premiums  received  $  1, 143  .83 

Net  losses  paid   -$  28.13 

Net  losses  incurred-       S  28.13 
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MAOTFACTURERS  MUTUAL  FIRE  IISTSURAI^CE  COMPANY. 

Incorporated  1835.  Commenced  Business  1835. 

John  R.  Freeman,  President. 

Theodore  P.  Bogert,  Secretary.  John  R.  Freeman,  Treasurer. 

Home  Office,  815  Grosvenor  Building,  10  Weybosset  Street,  Providence,  R.  I. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  Decemter  31st  of  previous  year  $  1,030,835.92 

INCOME.  ^.^^ 

Gross  premiums     -I  516,122.14 

Deduct  return  premiums   36,  767  .73 

Total  net  premiums  written  (other  than  perpetual)    $  479.354.41 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $540.49  accrued 

interest  on  bonds  acquired  during  1915  $  51,611.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,892  .85 

Total  gross  interest  and  rents   54,503.91 

From  other  sources  (bills  receivable)   40,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   968  .33 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds    S       '  3,172.70 

Stocks     60,280.58 

  63 , 453  .28 

Total  income    $  638,279.93 

Sum  of  both  amounts  $  1,669,115.85 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses  (including  $8,611.71  occvu-ring  in  pre- 
vious years)  $  30,458.27 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   13,820.69 

Rents     1,307.46 

Printing  and  stationery.    1, 248  .28 

Postage,  telegrams,  telephone,  and  express   608.19 

Legal  expenses      2,206.58 

Furniture  and  fixtures     276.76 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  85  .82 

Inspections  and  surveys   21,586.46 

State  taxes  on  premiums   7, 172  .22 

Insurance  department  licenses  and  fees     502  .60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  -S  885.16 

Municipal  tax  [   3,223.00 

 —  4,108.16 

Other  disbursements   40, 653  .62 

Return  of  unabsorbed  premium  deposit  to  policyholders     318,975.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,646.43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  561 .74 

Stocks   34,677.90 

Total  disbursements   479,896.71 

Balance    S  1,189,219.14 
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LEDGER  assets. 


Book  value  of  bonds  ($192,885.50)  and  stocks  ($897,899.01)  $  1,090,784.51 

Cash  in  company's  office   1,721.70 

Deposits  in  trust  companies  and  banks  on  interest   78,581 .05 

Unpaid  premium  deposit  representing  business  written  subsequent  to 

October  1,  1915   18,086.38 

Unpaid  premium  deposit  representing  business  written  prior  to  Oc- 
tober 1,  1915   45.50 


Total  ledger  assets,  as  per  balance. 


,219.14 


NON-LEDGER  ASSETS. 

Interest  due  (.^1,075.00)  and  accrued  (.$1,051.51)  on  bonds  

Market  value  of  bonds  and  stocks  over  book  value  


Grc 


2,126.51 
66, 628  .99 


J  1,257,974,64 


DEDUCT  ASSETS  NOT  ADMITTED. 

Unpaid  premium  deposit  representing  business  written  prior  to  October  1,  1915_ 
Total  admitted  assets  


45.50 


.$  1,257,929.14 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  -$370.73  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  %         16, 143  .67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   599,526.41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   212.77 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   7,562.87 

Total  amount  of  all  liabilities,  except  capital  $  623,445.72 

Surplus  over  all  Uabilities   634,483.42 

Total  liabilities  $  1,257,929.14 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  1.50,443,269.00  .$  1,101,899.62 

Written  or  renewed  during  year                                                            69,  731,484  .00  516, 122  .14 

Totals  $  220,174,753.00  $  1,618,021.76 

Deduct  those  expired  and  marked  off  as  terminated                              59,208,175.00  452,205.40 

Net  amount  in  force  $  160,966,578.00  .$  1,165,816.36 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less- 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  


Amount 
Covered. 

33,911,596.00 
2,098,526.00 
7,286,885.00 
14,124,-367.00 
51,302,047.00 
22,172,612.00 
9,704,058  .00 
4,443,298.00 
5,216,621 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  255,018.28 
15,039.28 
51,589.-38 
103,677.51 
369,948.12 
160, 151  ..53 
69,203.41 
31,149.41 
38,, 3,35  .37 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  


Amount  of 
Premium 
Unearned. 

127,509.14 
3, 759  .82 
38,692.04 
17,279.58 
184,974.06 
133,459.61 
8,6.50.43 
11,681.03 
23,959.61 
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Year 

Written.  Term. 

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

2,190,455.00 
891,750.00 
213,500.00 
818,889.00 
5,250,392.00 
1,341,582.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  14,959.3? 
5,698.46 
1,439.04 
5,130.41 
35,621.13 
8,855.65 


Fraction  Unearned. 

Seven-eighths  $ 

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths   


Amount  of 
Premium 
Unearned. 

13,089.46 
569 .85 
431 .71 
2,565.20 
24,9.34.79 
7,970 .03 


Totals  $    160,966,578.00   $  1,165,816.36 


599,526.41 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,316,418.87. 

Total  unabsorbed  premium  deposits  declared  since  commencing  business — cash,  110,531,690.64;  stock, 
none. 

Largest  gross^  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $400,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  Rhode  Island. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  S  17,000.00 

Less  risks  canceled   5,000.00 

Net  risks  written  8  12 , 000 .00 

Gross  premiums  on  risks  written  $  115  .00 

Less  return  premiums   1  -97 

Net  premiums  received  $  113  .03 

Net  losses  paid  $  1 .61 

Net  losses  incurred    $  1 .61 
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MEKCHAN^TS  MUTUAL  FIKE  mSUEAI^CE  COMPAOT. 

Incorporated  1874.  Commenced  Business  1874. 

William  B.  McBee,  President. 

Ernest  W.  Brown,  Secretary.  William  B.  McBee,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  722,494.21 

INCOME.  ^.^^ 

Gross  premiums    -S       327,061 .60 

Deduct  return  premiums       21,631.48 


Total  net  premiums  written  (other  than  perpetual)    I  305,430.12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9.18  accrued 

interest  on  bonds  acquired  during  1915  $         29,181 .82 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,226.42 

Interest  from  Merchants  National  Bank,  Providence,  R.  I.,  on  U.  S. 

Government  bonds  loaned     190 .00 


Total  gross  interest  and  rents     31,598  .24 

Federal  tax  refund     7,363  .05 


Total  income      $        344,391 .41 


Sum  of  both  amounts     ...$  1,066,885.62 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $5,900.55  occurring  in  previous 

years)..-    $  18,100.92 

Salaries  of  special  and  general  agents   43  .16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees-       11,963.10 

Rents     1,306.71 

Advertising,  $10.38;  printing  and  stationery,  $633.84....      644.22 

Postage,  telegrams,  telephone,  and  express     508.85 

Legal  expenses.     49  .23 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  and  expenses..   91 .94 

Inspections  and  surveys       13,467.23 

State  taxes  on  premiums...        4,138.73 

Insurance  department  licenses  and  fees       500.37 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  873.13 

Providence  city  tax       2,343.14 

War  tax       4.04 

  3,220.31 


Other  disbursements  (office  supplies)       156.74 

Deposit  premiums  returned       240,925.27 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)..     2,500.00 


Total  disbursements.       $  297,616.78 


Balance. 


.$  769,268.84 
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LEDGER  assets. 

Book  value  of  bonds  ($112,379.56)  and  stocks  ($541,504.08).   $  653,883.64 

Deposits  in  trust  companies  and  banks  on  interest   104,952  .90 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       10,250.42 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  181 .88 

Total  ledger  assets,  as  per  balance  $        769,268  .84 

NON-LEDGER  ASSETS. 

Interest  due  ($1,075.00)  and  accrued  ($389.08)  on  bonds    1,464.08 

Gross  assets    $  770,732.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915    181 .88 

Book  value  of  ledger  assets  over  market  value   _    31,025.64 

Total  admitted  assets  $  739,525.40 

LIABILITIES.  r 

Gross  losses  adjusted  and  unpaid  (due,  $269.00;  not  yet  due,  $60.21)  $  329 .21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$78.40  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   20,884.08 

Net  amount  of  unpaid  losses  and  claims    21,213.29 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$690,099.17;  unearned  premiums     336,156.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     240.70 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   5,686.91 

Total  amount  of  all  liabilities,  except  capital    $  363,297.67 

Surplus  as  regards  policyholders   376,227  .73 

Total  liabilities        $       739,525  .40 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914-.--  -   $   89,348,703.00  $  659,128.45 

Written  or  renewed  during  year                                                              44,291,479  .00  327,061 .60 

Totals   -$  133,640,182.00   $  986,190.05 

Deduct  those  expired  and  marked  off  as  terminated    39,197,706.00  296,090.88 

Net  amount  in  force-    $   94,442,476.00   $  690,099.1? 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  


Amount 
Covered. 

25,076,576.00 
2,001,133.00 
3,661,870 .00 
9,965,537.00 
25,007,991.00 
12,661,472.00 
7,818,918  .00 
2,861,211.00 
2,010,919.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  185,012.98 
13,984.26 
26,623.16 
73,337.34 
183,920.99 
92,039.00 
56,425.93 
21,002 .09 
14.572 .46 


Fraction  Unearned. 

One-half-   $ 

One-fourth  

Three-fourths-  

One-sixth  -  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  


Amount  of 
Premium 
Unearned. 

92,506.49 
3,496 .07 
19,967.37 
12,222.89 
91,960.50 
76,699.17 
7,053.24 
7,875.78 
9,107.79 
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Year 
Written. 


Term. 


In  1911  5  years- 

In  1912  5  years- 

In  1913  5  years- 

In  1914  5  years- 

In  1915  5  years- 

Totals  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Amount  of 
Premium 


Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

$ 

861,500.00  $ 

5,907.17 

Seven-eighths-.  $ 

5,168.77 

572,000.00 

3,790.50 

One-tenth. - 

379  .05 

42,000.00 

314.93 

Three-tenths.  . 

94  .48 

39,187.00 

293.12 

One-half  

146.56 

1,542,861 .00 

10,545.54 

Seven-tenths. --  .. 

7,381.88 

319,301.00 

2,329.70 

Nine-tenths.-        .  . 

2,096.73 

■s 

94,442,476.00  $ 

690,099.17 

$ 

336,156.77 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,000,934.54. 

Total  dividends  declared  since  commencing  business— cash,  $6,167,795.52. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  885,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No. 

United  States  Government  4s  were  in  possession  of  the  Merchants  National  Bank,  Providence, 

R.  I.,  to  whom  they  were  loaned. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Net  risks  written  $         27, 500 .00 

Net  premiums  received  (unabsorbed  premiums  not  deducted)  $  172.50 

Net  losses  paid  $  1 .15 

Net  losses  incurred    S  1.15 


MEKCA^vTTILE  MUTUAL  FIKE  IJSTSUEA^^CE  COMPAI^Y. 

Incorporated  1884.  Commenced  Business  1884. 

Alfred  W.  Eddy,  President.  L.  N.  Branch,  Assistant  Secretary-Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 

■  -                                                 BALANCE  SHEET. 
Amount  of  ledger  as.sets  (as  per  balance)  December  31st  of  previous  year   ....|  287,136.16 


INCOME. 


Fire. 


Gross  premiums      $  268,878.19 

Deduct  return  premiums.    18,024  .25 

Total  net  premiums  written  (other  than  perpetual)    I  250,853.94 
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Gross  interest  on  collateral  loans      354.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $13.22  accrued 

interest  on  bonds  acquired  during  1915.      12,036.32 

Gross  interest  on  deposits  in  trust  companies  and  banks.   367.28 

Total  gross  interest  and  rents     $  12,749.52 

Refund  of  excise  tax.      5,198.13 

Borrowed  money  (gross)       10,000.00 


Total  income       $        278,801 .59 


Sum  of  both  amounts  -S       565,937 .77 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  11,621.01  occur- 
ring in  previous  years)  $         54,963.29  ' 

Deduct  amount  received  for  salvage   3,434.14 

Net  amount  paid  policyholders  for  losses  S  51,529.15 

Commissions  or  brokerage     25.00 

Salaries  and  expenses  of  special  and  general  officers   40.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   14,662.82 

Rents   1,403.15 

Advertising,  $139.35;  printing  and  stationery,  .$759.23   898.58 

Postage,  telegrams,  telephone,  and  express   913.46 

Legal  expenses   31 .25 

Furniture  and  fixtures   250.21 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  197.76 

Inspections  and  surveys.      4,587.18 

State  taxes  on  premiums   2,446.73 

Insurance  department  licenses  and  fees   614 .87 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  532  .80 

City  taxes   603 .00 

Revenue  tax   18.64 

  1,154.44 

Other  disbursements: 

Travel  and  inspection  $  1,863.28 

Auditor   100 .00 

Office — miscellaneous   196 .84 

  2,160.12 

Paid  policyholders  for  dividends   199,640.74 

Borrowed  money  repaid  (gross)     10,000.00 

Interest  on  borrowed  money     528.89 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   62 .50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  418.10 

Stocks   3,382.00 

  3,800.10 


Total  disbursements    $  294,946.95 


Balance     270,990.80 


LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral  $  3,742.50 

Book  value  of  bonds  ($84,232.50)  and  stocks  ($154,645.00).    238,877.50 

Deposits  in  trust  companies  and  banks  on  interest   17,911 .08 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       10,459.72 


Total  ledger  assets,  as  per  balance. 


.$  270,990.80 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds    $  1,003 .74 

Interest  due  and  accrued  on  collateral  loans   144.38 

Total       I 

Gross  assets      $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value    

Total  admitted  assets      $ 


1,148.12 


272,138.92 


13,347.50 


258.791.42 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $100.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date      $  741.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$292,213.85;  unearned  premiums     143,419.37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued...     229.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,200.00 

Due  and  to  become  due  for  borrowed  money...    10,000.00 

Total  amount  of  all  liabilities,  except  capital    $  157,589.87 

Surplus  over  all  liabilities      101,201 .55 

Total  liabilities       $  258,791 .42 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $   35,218,972.00   %  300,345.05 

Written  or  renewed  during  year                                                         31,122,130.00  268,878.19 

Totals  $    66,341,102.00   $  569,223.24 

Deduct  those  expired  and  marked  off  as  terminated                              31,895,725.00  277,009.39 

Net  amount  in  force    $   34,445,377.00   $  292,213.85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less.... $  27,306,819.00  $  235,604.92 

In  1914  2  years   361,270.00  2,714.72 

In  1915  2  years   538,500.00  4,194.21 

In  1913  3  years   1,690,585.00  13,183.09 

In  1914  3  years    1,425,047.00  11,411.05 

In  1915  3  years   1,419,816.00  11,181.82 

In  1912  4  years   698,222.00  5,867.03 

In  1913  4  years    593,313.00  4,520.23 

In  1914  4  years   141,807.00  1,145.27 

In  1915  4  years   58,310.00  521.82 

In  1913  5  years   181,688.00  1,689.69 

In  1914  5  years   30,000.00  180.00 


Fraction  Unearned. 

One-half.  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half.   

Seven-tenths  


Amount  of 
Premium 
Unearned. 

117,802.46 
678 .68 
3,145.66 
2,197.18 
5,705.52 
9,318.18 
733  .38 
1,695 .08 
715 .79 
456.59 
844 .85 
126.00 


Totals. 


.$  34,445,377.00 


$  292,213.85 


$  143,419.37 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,214,649.47. 

Total  dividends  declared  since  commencing  business— cash,  $875,608.20. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
100  American  Telegraph  and  Telephone  Co.,  50  Rhode  Island  Investment  Co.,  collateral  with  In- 
dustrial Trust  Co. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written      .J  1,201,216.00 

Less  risks  canceled       162,075.00 

Net  risks  written.      $  1,039,141.00 

Gross  premiums  on  risks  written..       $  11,567.85 

Less  $746.98  return  premiums,  and  $8,161.35  unabsorbed  premium  ...  8,908.33 

Net  premiums  received      $  2,659.52 

Net  losses  paid      $  1,093.20 

Net  losses  incurred        $  1,093.20 


MILLERS  MUTUAL  FIRE  mSURA^^CE  COMPAI^Y. 

Incorporated  1890.  Commenced  Business  1890. 

John  M.  Hayes,  President. 

B.  K.  HuNTZiNGER,  Secretary.  Jos.  H.  Kreider,  Treasurer. 

Home  Office,  Harrisburg,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  410,369.77 


INCOME. 


Fire. 


Gross  interest  on  mortgage  loans      $  4,346.66 

Gross  interest  on  bonds  and  dividends  on  stocks     14,390.37 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  2,599.83 

Gross  interest  from  all  other  sources   122  .50 

Total  gross  interest  and  rents  S  21,459  .36 

From  all  other  sources   191 , 168 .91 

Total  income  .  $  622,998.04 

Sum  of  both  amounts  $  622,998.04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  88,070.82 

Deduct  amount  received  for  salvage,  $15.47;  discount,  §802.55   818.02 

Net  amount  paid  policyholders  for  losses   87,252.80 

Expenses  of  adjustment  and  settlement  of  losses   1, 138  .25 

Salaries,  $4,734.15;  and  expenses,  $7,373.27  of  special  and  general  agents   12,107.42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   8, 918  .35 

Rents,  for  company's  occupancy  of  its  own  buildings   812.00 

Advertising,  $361.96;  printing  and  stationery,  $685.04   1,047.00 

Postage,  telegrams,  telephone,  and  express   411.90 

Legal  expenses   229  .88 

Furniture  and  fixtures   185  .39 

Inspections  and  surveys   1,280.51 

State  taxes  on  premiums   242  .39 

Insurance  department  licenses  and  fees   280 .00 

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)   103.18 

Other  disbursements: 

Returned  to  members  $  47,102.76 

Premium  on  bonds  purchased,  office  sundries,  etc   340.88 

 ■  47,443.64 

Total  disbursements    I  161,452.71 

Balance.—       $  461,545.33 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  86,400.00 

Book  value  of  bonds  and  stocks   314,820.33 

Cash  in  hands  of  treasurer   57,557.71 

Other  ledger  assets,  viz.: 

Personal  accounts   1,967.29 

Furniture,  fixtures,  and  supplies   800.00 

Total  ledger  assets,  as  per  balance  $  461,545.33 

NON-LEDGER  ASSETS. 

Interest  duo  and  accrued  on  mortgages  $  1,112.06 

Interest  due  and  accrued  on  bonds   6,672.71 

Total   7,784.77 

Other  non-ledger  assets  (premiums  subject  to  assessment)   1,791,239.40 

Gross  assets  $     2, 260,  F,:>[}  .50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery    $  100.00 

Furniture,  fixtures,  and  safes   700.00 
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Book  value  of  ledger  assets  over  market  value  $  4,400.33 

Premiums  subject  to  assessment   1,791, 239 .40 

 $  1,796,439.73 

Total  admitted  assets   $       424, 129 .77 

LIABILITIES. 

Gross  claims  for  losses  in  propess  of  adjustment  or  in  suspense,  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had 
been  received  on  that  date  $  6,700.00 

Gross  claims  for  losses  resisted   8,500 .00 

Total  $  15,200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   700  .00 

All  other  liabilities   149, 920 .16 

Total  amount  of  all  liabilities,  except  capital  S  165,820.16 

Surplus  over  all  liabilities   298,309  .61 

Total  liabilities  $  464,129.77 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  S     8, 366,  700 .00  %     1 ,  695, 327  .76 

Written  or  renewed  during  year  .                                           2,872,350.00  569,397  .30 

Totals  8    11,239,050.00   $  2,264,725.06 

Deduct  those  expired  and  marked  off  as  terminated   2,380,235  .20  473,485  .66 

Net  amount  in  force....   •$     8,858,814.80   $  1,791,239.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1911  5  years  S  1,249,300.00 

In  1912  5  years   1,264,050.00 

In  1913  5  years   1,909,950.00 

In  1914  5  years   1 , 926, 614  .80 

In  1915  5  years   2, 508, 900  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  251,807.35 
265,152.35 
383,138  .45 
389,861.70 
501,279.50 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-tenth  $  

Three-tenths  

One-half    

Seven-tenths  .  

Nine-tenths  


Totals  $      8,858,814.80   S  1,791,239.40 


*From  the  fact  that  only  so  much  of  the  premiums  are  collected  as  are  required  from  time  to  time 
to  meet  the  losses  and  expenses  of  the  company,  it  is  impossible  to  estimate  or  calculate  earned 
portion. 

GENERAL  INTERROGATORIES. 

Gross  deposit  premiums  and  assessments  (less  reinsurance  and  return  premiums)  received  from  or- 
ganization of  company,  11,208,672.26. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  an^-where  in  the  L'nited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  Pennsylvania. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written      $  106 , 925 .00 

Less  risks  canceled     5, 000 .00 

Net  risks  written     $  101,925.00 

Gross  premiums  on  risks  written  in  face  of  the  policy   $  24,665.62 

Less  return  premiums     1, 000 .00 

Net  premiums  receivable,  if  required  for  losses  $  2.3,665  .62 

Net  losses  paid  $  4, 063 .90 

Net  losses  incurred  $  4, 063 .90 


J^AEKAGAIsrSETT  MUTUAL  TIRE  I^^SURAN'CE  COMPAl^Y. 

Incorporated  December  1,  1894,  Commenced  Business  January  1,  1895. 

Alfred  U.  Eddy,  President. 
Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  176,451.26 

INCOME.  ^.^^ 

Gross  premiums      S  118,471.60 

Deduct  return  premiums.—    -   10,786.17 

Total  net  premiums  written  (other  than  perpetual)    $  107,685.43 

Gross  interest  on  collateral  loans     $  60.00 

Gross  interest  on  bonds  and  dividends  on  stocks     7,300.42 

Gross  interest  on  deposits  in  trust  companies  and  banks     153.53 

Total  gross  interest  and  rents    .-   7,513.95 

From  other  sources: 

Sale  of  furniture  -   $  153 .00 

Refund  excise  tax       4,019.03 

  4,172.03 

Borrowed  money  (gross)        7,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)     533.90 


Total  income  .  —  -  -   S  126,905.31 


Sum  of  both  amounts    .$  303,356.57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $505.30  occur- 
ring in  previous  years)  -  -  $  46,414.56 

Deduct  amount  received  for  salvage   3,047.14 

Net  amount  paid  policyholders  for  losses  %  43,367.42 
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Allowances  to  agencies  for  miscellaneous  agency  expenses  I 

Salaries  of  special  and  general  agents...  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       -  -  -  

Rents    -  .-  -  -   

Advertising,  $15.50;  printing  and  stationery,  $412.24   

Postage,  telegrams,  telephone,  and  express     

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspections  and  surveys       

State  taxes  on  premiums     

Insurance  department  licenses  and  fees   

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  347.18 

Revenue  tax       19.28 

City  of  Providence  tax        366 .30 

Other  disbursements: 

Office  and  miscellaneous    ..$  14.46 

Auditor.       30.00 

Travel.       786.89 

Deposit  premiums  returned    

Borrowed  money  repaid  (gross)     

Interest  on  borrowed  money     

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds         $  58.75 

Stocks       1,078.92 

Total  disbursements      $ 

Balance     $ 

LEDGER  ASSETS. 

Book  value  of  bonds  ($66,200.00)  and  stocks  ($48,430.00)  $  114,630.00 

Deposits  in  trust  companies  and  banks  on  interest..    6,048.25 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       3,669.56 

Total  ledger  assets,  as  per  balance    $ 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds      

Market  value  of  bonds  and  stocks  over  book  value.   

Gross  assets        $ 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $100.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  I 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 
$121,249.14;  unearned  premiums  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 
the  business  of  the  year  of  this  statement     

Due  and.  to  become  due  for  borrowed  money    

Total  amount  of  all  liabilities,  except  capital  $ 

Surplus  as  regards  policyholders        


19.38 
20.00 

6,536 .37 
750.00 
427.74 
317.58 
85.11 
2,845 .38 
1,350.85 
262.75 


732.76 


831 .35 
107,282.10 
12,000.00 
792.30 
250.00 


1,137.67 


179,008.76 


124,347.81 


124,347.81 


1,077.92 
2,958.00 


128,383.73 


600.00 


59,878.78 
40.00 


1,200.00 
15,000.00 


76,718.78 
51,664.95 


Total  liabilities. 


.$  128,383.73 
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RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  clay  of  December,  1914-   S    19,628,561.00  %  169,650.24 

Written  or  renewed  during  year                                                            13,599,691 .00  118,471 .60 


Totals  S   33,228,252.00   $  288,121.84 

Deduct  those  expired  and  marked  off  as  terminated     19,032,992.00  166,872.70 

Net  amount  in  force  $    14,195,260.00   $  121,249.14 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1915  1 

In  1914  2 

In  1915  2 

In  1913  3 

In  1914  3 

In  1915  3 

In  1912  4 

In  1913  4 

In  1914  4 

In  1915  4 

In  1912  5 

In  1913  5 

In  1914  5 

Totals. 


Terni. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

11,689,117.00 
188,277.00 
212,592.00 
407,913.00 
665,867.00 
510,755.00 
318,2.38.00 
139,311.00 
23,060.00 
27,520.00 
600 .00 
2,000.00 
10,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  101,478.15 
1,618.21 
1,568.19 
3,149.81 
5,298.82 
3,943.95 
2,684.19 
961 .33 
232 .00 
236.96 
5.53 
12.00 
60.00 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  

One-half  

Seven-tenths  


Amount  of 
Premium 
Unearned. 

50,739.07 
404  .55 
1,176.14 
524.97 
2,649.41 
3,286.62 
335.52 
360.50 
145.00 
207.34 
1.66 
6.00 
42.00 


14,195,260.00  S 


121,249.14 


59,878.78 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,144,313.84. 

Total  dividends  declared  since  commencing  business— cash,  $1,554,138.91. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  wlratever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Bonds  Poughkeepsie,  N.  Y.,  collateral  with  Providence  Institution  for  Savings. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


Gross  risks  written 
Less  risks  canceled. 


return  premiums. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

 $ 


Net  premiums  received- 
Net  losses  paid.-  


Fire. 
711,677.00 
102,100.00 


$ 

609,577.00 

$ 

6,536.89 

5,561.84 

$ 

975  .05 

$ 

635.29 

$ 

635  .29 
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]!TATIOIsrAL  MUTUAL  ASSUEAI^CE  COMPAITY. 

Incorporated  December  31,  1901.  Commenced  Business  January  1,  1902. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  ^.^^ 

Gross  premiums  $  141,009.71 

Deduct  return  premiums   20,908  .64 

Total  net  premiums  written  (other  than  perpetual)  $ 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8.88  accrued  in- 
terest on  bonds  acquired  during  1915  S  4,859.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   159  .88 

Total  gross  interest  

Refund  of  Federal  corporation  tax,  less  expense  of  collection    

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)  

Total  income    $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  12,249.37  occur- 
ring in  previous  years)  8  13,418.38 

Deduct  amount  received  for  salvage   150  .32 

Net  amount  paid  policyholders  for  losses  S 

Expenses  of  adjustment  and  settlement  of  losses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  1  

Rents  

Advertising,  $46.55;  printing  and  stationery,  $291.80  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses- 
Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)  

Other  disbursements: 

TraveUng  expenses  $  217.00 

Auditors' fees   160.00 

Miscellaneous  items   298.15 

Deposit  premiums  returned  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  

Total  disbursements  $ 


137,416.21 


120,101.07 


5,019.33 
701 .83 
2,250 .00 


128,072.23 


265,480 .44 


13,268.06 
4.73 

7,323.67 
566.40 
338  .35 
269  .56 
86.00 
47.49 
123 .79 
1,550.37 
134.15 
236  .00 
152.91 


675  .15 
98,432.11 
2,250 .00 


125,458.74 


Balance. 


.$  140,029.70 
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LEDGER  assets. 

Book  value  of  bonds  ($116,151.25)  and  stocks  ($2,250.00)  $        118,401 .25 

Cash  in  company's  office   368.16 

Deposits  in  trust  companies  and  banks  on  interest   15, 173  .10 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   6,087.19 

Total  ledger  assets,  as  per  balance    $  140,029.70 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      1,731 .66 

Gross  assets  $  141 , 761 .36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   6,316.25 

Total  admitted  assets  $  135,445.11 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  282.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$129,167.19;  unearned  premiums   64,442.32 

Salaries,  rents,  expenses,  bills,  accovmts,  fees,  etc.,  due  or  accrued   114.82 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   258  .56 

Total  amount  of  all  liabilities,  except  capital  $  65,097.70 

Surplus  over  all  liabilities  /.   70,347.41 

Total  liabilities  $  135,445.11 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $    13,622,791.00   .$  127,451.97 

Written  or  renewed  during  year                                                            14,455,588.00  141,009.71 

Totals  $   28,078,379.00    $  268,461.68 

Deduct  those  expired  and  marked  of?  as  terminated                              14, 191 , 798  .00  139, 294  .49 

Net  amount  in  force  $    13,886,581.00   $  129,167.19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1914  1  year  or  less. 

In  1914  2  years  

In  1915  2  years..  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

12,812,989.00 
78,148.00 
85,200.00 
144,. 390 .00 
445,577.00 
189,740.00 
81,027.00 
49,510.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  120,527.83 
589.23 
730 .92 
1,174.08 
3,456.25 
1,597.48 
725  .58 
365  .82 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

60,263.91 
147.30 
548.19 
195  .68 
1,728.12 
1,331 .23 
90.70 
137.19 


Totals  I     13,886,581.00  $ 


129,167.19 


64,442  .32 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,113,725.79. 

Total  dividends  declared  since  commencing  business — cash,  $812,722.09;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  450, 991 .00 

Less  risks  canceled   169,425  .00 

Net  risks  written  $  '  281 , 566  .00 

Gross  premiums  on  risks  written  $  7,306.17 

Less  return  premiums   6,547.52 

Net  premiums  received  $  758  .65 

Net  losses  paid  $  436 .00 

Net  losses  incurred    $  436.00 


PEOTSYLVA^^IA  LUMBERME^^'S  MUTUAL  FIRE 
INSURA^TCE  COMPANY. 

Incorporated  February  26,  1895.  Commenced  Business  March  1,  1895. 

Edward  F.  Henson,  President. 
Harry  Humphreys,  Secretary.  Ewdin  H.  Coane,  Treasurer. 

Home  Office,  806  Lafayette  Building,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  a.ssets  (as  per  balance)  December  31st  of  previous  year    %  670,213.83 

INCOME.  ^.^^ 

Gross  premiums-        546,165.30 

Deduct  reinsurance  premiums,  $656.36;  return  premiums,  $45,204.91...  45,861.27 

Total  net  premiums  written  (other  than  perpetual)  $        500,304  .03 

Gross  interest  on  mortgage  loans,  less  $28.65  accrued  interest  on  mort- 
gages acquired  during  1915.    3,338.85 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $443.75  accrued 

interest  on  bonds  acquired  during  1915  $  23,745.01 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,907.69 


Total  gross  interest  S  29,991.55 

From  other  sources: 

Transfer  of  agency  and  brokerage  profits  $  10,000.00 

Withheld  from  salaries  at  source  account  Federal  income  tax   110.00 

  10,110.00 

From  agents'  balances  previously  charged  off   26.93 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   29.81 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   110.00 


Total  income  $  540,572.32 

Sum  of  both  amounts    -S  1,210,786.15 

DISBURSEMENTS. 

Fire. 

Gro.ss  amount  paid  policyholders  for  losses  (including  $10,368.11  oc- 
curring in  previous  years)  $  148,634.05 

Deduct  amount  received  for  reinsurance,  $1,943.33;  discount,  $583.02..  2,526.35 


Net  amount  paid  policyholders  for  losses  $  146,107.70 

Expenses  of  adjustment  and  settlement  of  losses     1,374.40 

Inspection  charges     29 , 925  .48 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   35,282.85 

Rents     2,830.00 

Advertising,  $1,961.20;  printing  and  stationery,  $2,052.97   4,014.17 

Postage,  telegrams,  telephone,  express,  and  miscellaneous   4,612.39 

Legal  expenses   591 .06 

Furniture  and  fixtures   417.02 

Underwriters'  boards  and  tariff  associations  (Actuarial  Bureau  National  Board  of 

Fire  Underwriters)   55.84 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  1,177.61 

Inspections  and  surveys   12,280.88 

State  taxes  on  premiums   6,377.94 

Insurance  department  licenses  and  fees   1,646.85 

All  other  licenses,  fees,  and  taxes   1,203.00 

Traveling  expenses   1,828.65 

Paid  policyholders  for  dividends  (amount  declared  during  the  year,  40  per  cent  of  ex- 
pired earned  premiums)   183,670.48 

Paid  Federal  income  tax  withheld  from  salaries  at  source   100.00 

Agents'  balances  charged  off   89.17 

Gross  decrea.se,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  10,365.00 

Stocks   50.00 


Total  disbursements. 


Balance    $ 


—  10,415.00 

$ 

444,000.49 

$ 

766,785.66 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  ■  $  63,000.00 

Book  value  of  bonds  ($550,263.75)  and  stocks  (.$2,100.00)   552,363.75 

Cash  in  company's  office   1,177.41 

Deposits  in  trust  companies  and  banks  on  interest   118,745.71 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   27,735.49 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  10.08 

Office  furniture  and  fixtures   3,753.22 


Total  ledger  assets,  as  per  balance 


.$  766,785.66 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  1,288.66 

Interest  due  GSIOO.OO)  and  accrued  (17,695.41)  on  bonds.    7,795.41 

Total  .  $  9,084.07 

Market  value  on  bonds  and  stocks  over  book  value       13,116.25 

Due  from  Justin  Peters  Agency.       9, 770 . 1 2 

Gross  assets       798,756.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes   .$  3,753.22 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915-  •  10.08 
Overdue  and  accrued  interest  on  bonds  in  default  (International  Nav- 
igation Co.  bonds)   141.67 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  5,117.21 

Due  from  Justin  Peters  Agency    9,770.12 

  18,792.30 

Total  admitted  assets    $  779,963.80 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
11,500.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date    $  3,645.00 

Gross  claims  for  losses  resisted   2,171 .25 

Net  amount  of  unpaid  losses  and  claims  $  5,816.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$493,584.78;  unearned  premiums   246,792.39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   425.11 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    5,390.33 

Inspection  charges  due  or  accrued         1,855.77 

Withheld  from  salaries  at  source  account  Federal  income  tax   110.00 

Total  amount  of  all  liabilities     1   $        260,389 .85 

Net  cash  surplus  as  regards  policyholders     519,573  .95 

Total  liabilities  and  surplus..  $        779,963  .80 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $    21,243,503.00  $  453,037.53 

Written  or  renewed  during  year                                                             25,564,644.00  546,165.30 

Totals     %   46,808,147.00   $  999,202.83 

Deduct  those  expired  and  marked  off  as  terminated   23,485,744.00  505,450.23 

In  force  at  end  of  year     ....$    23,322,403.00   %  493,752.60 

Deduct  amount  reinsured      20,557.00  167.82 

Net  amount  in  force   $    23,301,846.00   %  493,584.78 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1915  1  year  or  less. 


Amount 
Covered. 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 


-$     23,301,846.00  $ 


Fraction  Unearned. 
493,584.78  One-half   


Amount  of 
Premium 
Unearned. 

246,792.39 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,062,625.22. 

Total  dividends  declared  and  paid  since  commencing  business — cash,  $1,262,345.40. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $15,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Not  examined  by  any  insurance  department  during  1915. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written...     $  736,475.08 

Less  risks  canceled        58,700.00 

Net  risks  written     $  677,775.00 

Gross  premiums  on  risks  written   _   •$  24,437.88 

Less  return  premiums.      2, 115  .28 

Net  premiums  received....   $  22,322.60 

Net  losses  paid     $  1,003.25 

Net  losses  incurred      I  3,003  .25 


PHILADELPHIA  MANUFACTUREKS  MUTUAL  FIRE 
I]^SURA]^CE  COMPANY. 

Incorporated  August  23,  1880.  Commenced  Business  November  1,  1880. 

E.  I.  Atlee,  President. 
R.  H.  Morris,  Secretary.  E.  I.  Atlee,  Treasurer. 

Home  Office,  911  Commercial  Trust  Building,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  538,616.72 

INCOME. 

Gross  premiums    $  415,841.07 

Deduct  return  premiums       34, 964  .95 

Total  net  premiums  written  (other  than  perpetual)  $  380,876.12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $180.00  accrued 

interest  on  bonds  acquired  during  1915  S  24,059.62 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,405.09 

Interest  on  delayed  payment  of  premium  depo.sit    3.77 


Total  gross  interest. 


25,468.48 
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From  other  sources: 

Joint  expense  account---    -$  2,249.67 

Refund  of  Federal  taxes   -   9 , 106 .57 

Federal  tax  withheld       87.02 

 1  11,44.3.26 

Borrowed  money  (gross)      25,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)--    -    340.80 


Total  income      $       443, 128. € 


Sum  of  both  amounts    $  981,745  .38 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $3,008.39  occur- 
ring in  previous  years)   -_$  25,856.26 

Deduct  amount  received  for  salvage   1,435.13 

Net  amount  paid  policyholders  for  losses     I  24,421.13 

Salaries  of  special  and  general  agents      33.16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   -.      25,571.46 

Rents  ---      -   2,840.00 

Advertising,  printing,  and  stationery    2,548.28 

Postage,  telegrams,  telephone,  and  express     1,307.78 

Legal  expenses        1,123.95 

Furniture  and  fixtures..-       717.64 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expen.ses..  316.58 

Inspections  and  surveys       10,895.20 

State  taxes  on  premiums.--        1,215.06 

Insurance  department  licenses  and  fees       360.60 

Federal  corporation  tax   _   2,717.06 

Deposit  premiums  returned   -   313,518.78 

Borrowed  money  repaid  (gross)    25,000.00 

Interest  on  borrowed  money       141 .67 

Agents'  balances  charged  off     95.88 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds     $  15,687.44 

Stocks-  -..    -.    176.88 

  15,864.32 


Total  disbursements       $  428,634.55 


Balance        553,110.83 

LEDGER  ASSETS. 

Book  value  of  bonds  ($454,253.83)  and  stocks  ($42,047.75)   %  496,301 .58 

Cash  in  com.pany's  office     198.98 

Deposits  in  trust  companies  and  banks  on  interest.-  -    41,404.01 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915       15,206.26 

Total  ledger  assets,  as  per  balance      $  553,110.83 

NON-LEDGER  ASSETS. 

Interest  due  ($3,710.00)  and  accrued  ($3,238.72)  on  bonds    -   6,948.72 


Gross  assets        $  560,059.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value       18,014.08 


Total  admitted  assets      .$  542,045.47 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  2,500.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

§534,858.31 ;  unearned  premiums   _ .  254 , 873  .32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   30.67 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,112.87 

Total  amount  of  all  liabilities,  except  capital  -S  259,516.86 

Surplus  over  all  liabilities   282,528.61 

Total  liabilities-.-   S  542,045.47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914.  -S    62,648,056.00   %  510,170.70 

Written  or  renewed  during  year                                                            50,456,250.00  415,841 .07 

Totals  $  113,104,306.00   $  926,011.77 

Deduct  those  expired  and  marked  off  as  terminated                              46,694,206.00  391,153  .46 

Net  amount  in  force.     %    66,410,100.00   S  534,858.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less....$  39,239,479.00 

In  1914  2  years   1,292,528.00 

In  1915  2  years   2,531,020.00 

In  1913  3  years   7,380,516.00 

In  1914  3  years   7,073,592.00 

In  1915  3  years   3,877,704.00 

In  1912  4  years   2,306,716.00 

In  1913  4  years   1,328,542.00 

In  1914  4  years...   778,788.00 

In  1915  4  years   217,825.00 

In  1913  5  year.s   145,850.00 

In  1914  5  years   232,540.00 

In  1915  5  years   5,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  325,898.73 
10,386.83 
19,025.23 
54,378.14 
56,783.65 
29,813.29 
18,656.09 
9,513.08 
5,698.51 
1,601.34 
1,427.30 
1,626.12 
50.00 


Fraction  Unearned. 

One-half  -S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths  

Nine-tenths  ... 


Amount  of 
Premium 
Unearned. 

162,949.36 
2,596.71 
14,268.92 
9,063.02 
28,391 .82 
24,844.41 
2,332.01 
3,567.40 
3,561.57 
1,401.17 
713.65 
1.138.28 
45  .00 


Totals   .S     66,410,100.00  $ 


534,858.31 


254,873.32 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company^ 
$7,250,073.15. 

Total  dividends  declared  since  commencing  business — cash,  $5,220,390.14. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  bj-  any 
other  corporation?  No. 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written..       $  1,267,659.00 

Less  risks  canceled...    138,700.00 

Net  risks  written   -S  1,128,959.00 

Gross  premiums  on  risks  written   $  12,813  .57 

Less  return  premiums         11,016.24 

Net  premiums  received     %  1,797.33 

Net  losses  paid.   $  2,305.85 

Net  losses  incurred....     $  2,305.85 


RHODE  ISLAXD  MUTUAL  FIRE  mSURAI^CE  COMPANY. 

Incorporated  1848.  Commenced  Business  1848. 

John  R.  Freeman,  President. 

Theodore  P.  Bogert,  Secretary.  John  R.  Freeman,  Treasurer. 

Home  Office,  815  Grosvenor  Building,  10  Weybosset  Street,  Providence,  R.  I. 

BALANCE  SHEET.  • 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   %  1,356,152.93 

INCOME.  ^.^^ 

Gross  premiums      S  653,792.16 

Deduct  return  premiums     44,067.76 

Total  net  premiums  written  (other  than  perpetual)  $  609,724.40 

Gross  interest  on  bonds  and  dividends  on  stocks,  le.ss  .S316.73  accrued 

interest  on  bonds  acquired  during  1915  $  63,222.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,929.07 

Total  gross  interest       66,151.34 

From  other  sources     49,106.96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    %  53.24 

Stocks     1,161.53 

  1,214.77 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds    %  6,417.23 

Stocks    *.   58,714.33 

  65,131.53 

Total  income  $  791,329.00 


Sum  of  both  amounts. 


.$  2,147,481.93 
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DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $11,874.45  occurring  in  previous 

years)      38,253.31 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   -    18,675.83 

Rents-         1,768.94 

Printing  and  stationery   1,595.30 

Postage,  telegrams,  telephone,  and  express   822  .84 

Legal  expenses       2, 985 .41 

Furniture  and  fixtures        374.39 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  105  .87 

Inspections  and  surveys      27 , 832 .81 

State  taxes  on  premiums   9,273  .85 

Insurance  department  licenses  and  fees   496.60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  5, 161 .83 

Municipal  tax   4,150.10 

  9,311.93 


Other  disbursements        45,841.65 

Return  of  unabsorbed  premium  deposit  to  policyholders     406,196.27 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      -  ..$  1,768.92 

Stocks       3,737.00 


Gross  decrease,  by  adju.stment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  4,092.51 

Stocks   80,104.87 


5,505.92 


84,197.38 


Total  disbursements  $        653 , 238 .30 


Balance       1,494,243.63 


LEDGER  ASSETS. 

Book  value  of  bonds  ($246,728.25)  and  stocks  ($1,070,545.89)  $  1,317,274.14 

Deposits  in  trust  companies  and  banks  on  interest   154,685.50 

Unpaid  premium  deposits  representing  business  written  subsequent  to 

October  1,  1915      22,044.11 

Unpaid  premium  deposit  representing  business  written  prior  to  Oc- 
tober 1,  1915   239.88 


Total  ledger  assets,  as  per  balance  $  1,494,243.63 

NON-LEDGER  ASSETS. 

Interest  due  ($200.00)  and  accrued  ($2,173.43)  on  bonds   2,373.43 

Market  value  on  bonds  and  stocks  over  book  value   95,625.86 


Gross  assets        $  1,592,242.92 

DEDUCT  A8SET.S  NOT  ADMITTED. 

Unpaid  premium  deposit  representing  business  written  prior  to  October  1,  1915   239.88 


Total  admitted  assets      $  1,592,003.04 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $395.79  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date   -.   $  19,997.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)        758,456.64 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   $  287.86 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     9,337.46 

Total  amount  of  all  liabilities,  except  capital..   $  788,079.64 

Surplus  over  all  liabilities..                                                                                   -  -  -  803 , 923 .40 

Total  liabilities      -  $  1,592,003.04 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %  191,563,386.00   $  1,403,193.25 

Written  or  renewed  during  the  year                                                     88,642,327.00  653,792.16 

Totals  $  280,205,713.00   $  2,056,985.41 

Deduct  those  expired  and  marked  off  as  terminated                             75 , 3 1 2 , 267 .00  573 , 954 .70 

Net  amount  in  force...    ..-   $  204,893,446.00   %  1,483,030.71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

43,839,488 .00 
2,582,215  .00 
9,056,938.00 
17,943,372 .00 
64,643,428.00 
27,863,028.00 
13,202,501.00 
5,660,564 .00 
6,769,798.00 
2,733,380.00 
1,124,500.00 
232,000.00 
880,044 .00 
6,663,174 .00 
1,699,016.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  329,451.63 
18,092.85 
63,162.19 
132,580 .43 
465,241.15 
201,015.64 
94,809.17 
39,901.10 
49,510.00 
18,589.64 
7,166.80 
1,644.33 
5,627.00 
45,282 .42 
10,956.36 


Fraction  Unearned. 

One-half    $ 

One-fourth  

Three-f  ourths  ...^  

One-sixth   

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths   

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

164,725.81 
4,523.21 
47,371.64 
22,096.74 
232,620.57 
167,513.03 
11,851.15 
14,962.91 
30,943.75 
16,265.94 
716.68 
493  .30 
2,813  .50 
31,697.69 
9,860.72 


Totals..   $   204,893,446.00   $  1,483,030.71 


758,456.64 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$17,290,646.24. 

Total  unabsorbed  premium  deposit  declared  since  commencing  business— cash,  $14,057,415.90;  stock, 
none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $480,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  Rhode  Island. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  %  37,500.00 

Less  risks  canceled      15,000.00 

Net  risks  written  %  22,500.00 

Gross  premiums  on  risks  written  $  277  .50 

Less  return  premiums   10.15 

Net  premiums  received  $  267  .35 

Net  losses  paid  $  2.07 

Net  losses  incurred  %  2.07 


RUBBER  MAISTUF  AC  TUBERS  MUTUAL  I^^SURAI^CE 
COMPA^^Y. 

Incorporated  November  4,  1884.  Commenced  Business  January  15,  1885. 

Arthur  H.  Lowe,  Pre.sident.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  537,807.71 

INCOME.  j,.^^ 

Gross  premiums.   %  440,259.18 

Deduct  return  premiums   24,278.05 

Total  net  premiums  written  (other  than  perpetual)  $        415,981 .13 

Gross  interest  on  bonds,  less  $623.59  accrued  interest  on  bonds  acquired 

during  1915  .$  21,280.84 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,914.95 

Total  gross  interest   23 , 195  .79 

From  other  sources  '   8,073.36 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   314.84 


Total  income    %  447,565.12 


Sum  of  both  amounts  $  985,372.83 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  13,098.07  occur- 
ring in  previous  years)  %  58,935.23 

Deduct  amount  received  for  salvage,  $33203.33;  discount,  $91.51   3,234  .84 

Net  amount  paid  policyholders  for  losses  $  55,640.39 

Salaries  of  special  and  general  agents   94  .41 

Salaries,  fees,  and  all  other  charges  of  officers,  trustees,  and  home  office  employees   12,712.30 

Rents   1,198.80 

Advertising,  $12.90;  printing  and  stationery,  $1,249.19   1,262.09 

Postage,  telegrams,  telephone,  and  express   736.83 

Legal  expenses     917  .35 
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Undenvriters'  boards  and  tariff  associations.-    —   $  66.71 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  76.89 

Inspection  departments,  for  inspections,  maps,  plans,  and  adjustment  of  losses   9,135.67 

State  taxes  on  premiums       4,829.10 

Insurance  department  licenses  and  fees        471.70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  869 .21 

Municipal  taxes  in  Illinois.    106.10 

Revenue  stamps    -  6.68 

  981 .99 


Other  disbursements: 

Light,  heat,  and  janitor  ^  283.54 

Traveling  expenses  of  home  office  employees   648  .24 

Sundry  expenses..    469.49 


Expiration  return  of  premium  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds). 


Total  disbursements...   S 


1,401.27 

340,583.33 

450.00 

50.00 

s 

430,608.83 

$ 

554,764.00 

LEDGER  ASSETS. 

Book  value  of  bonds  $  477,699.85 

Deposits  in  trust  companies  and  banks  on  interest   61,919.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     15,144.87 


Total  ledger  assets,  as  per  balance  S  554,764.00 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   7,467.46 


Gross  assets  $       562,231 .46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)    30,609.85 


Total  admitted  assets    $       531,621 .61 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   $  1,412.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$506,370.08;  unearned  premiums   241,967.69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   420.15 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,606.90 


Surplus  over  all  liabilities. 


Total  liabilities    $ 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1914  S   58,262,883  .00 

Written  or  renewed  during  year   51,700,522.00 


..$ 

247,407.08 

284,214.53 

.$ 

531,621.61 

Gross  Pre- 

miums  Thereon. 

S 

492,506.52 

440,259.18 

Totals  $  109,963,405.00   S  932,765.70 

Deduct  those  expired  and  marked  off  as  terminated   49,408,472.00  426,395.62 


Net  amount  in  force. 


.$    60,554,933.00   $  506,370.08 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1915  1  year  or  less... .$  45,489,744.00 

In  1914  2  years....   818,970.00 

In  1915  2  years   633,616.00 

In  1913  3  years   4,570,827.00 

In  1914  3  years.   2,736,674.00 

In  1915  3  years   2,963,821.00 

In  1912  4  years   1,822,596.00 

In  1913  4  years....   1,496,985.00 

In  1914  4  years   54,700.00 

In  1914  5  years   30,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  388,612.84 
6,446.32 
4,584.77 
34,022.63 
22,262.89 
22,916.36 
15,115.50 
11,784.67 
444.10 
180.00 


Totals   $     60,554,933.00  $ 


506,370 .08 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths...  

One-sixth   

One-half...  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths   

Seven-tenths.  


Amount  of 
Premium 
Unearned. 

194,306.42 
1,611.58 
3,438 .58 
5,670.44 
11,131.45 
19,096.97 
1,889 .44 
4,419.25 
277.56 
126.00 


241,967.69 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,985,014.92. 

Total  expiration  return  of  premium  since  commencing  business— cash,  $6,317,175.40. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $60,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No  capital  stock. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written   »     $  1,934,164.00 

Less  risks  canceled      .-    141,650.00 

Net  risks  written...     %  1,792,514.00 

Gross  premiums  on  risks  written     $  21,252.42 

Less  return  premiums.      18,456.66 

Net  premiums  received...    $  2,795.76 

Net  losses  paid  .     ..$  3,391.03 


Net  losses  incurred. 


.$  3,391.03 
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STATE  MUTUAL  FIEE  IN"SUKA^^CE  COMPA^^Y. 

Incorporated  February  26,  1855.  Commenced  Business  February  26,  1855. 

John  R.  Freeman,  President. 
Theodore  P.  Bogert,  Secretary.  John  R.  Freeman,  Treasurer. 

Home  Office,  815  Grosvenor  Building,  10  Weybosset  Street,  Providence,  R.  1. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,872,908.28 

INCOME.  ^.^^ 

Gross  premiums       $  914,296.66 

Deduct  return  premiums     -   62 , 9 1 6 .90 

Total  net  premiums  written  (other  than  perpetual)   .$  851,379.76 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $889.08  accrued 

interest  on  bonds  acquired  during  1915—    83,658.50 

Gross  interest  on  deposits  in  trust  companies  and  banks    4,213 .52 

Total  gross  interest         87 , 872 .02 

From  other  sources  (bills  receivable)..      50,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds          $  306.27 

Stocks   -.       908.49 

  1,214.76 

Gross  increase,  by  adjustment,  in  book  value  of  ledg?r  assets,  viz.: 

Bonds      $  2,315.00 

Stocks  '.    18,479.87 

 ■  20,794.87 

Total  income       I  1,011,261.41 

Sum  of  both  amounts        $  2,884,169.69 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $17,457.62  occurring  in  previous 

years)     $  57,533.58 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       22 , 72 1 . 78 

Rents         2,153.48 

Printing  and  stationery     1,930.23 

Postage,  telegrams,  telephone,  and  express   1,026.73 

Legal  expenses.      4,134.41 

Furniture  and  fixtures     455.81 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  146.13 

Inspections  and  surveys     37,929.71 

State  taxes  on  premiums..      12,999.05 

Insurance  department  licenses  and  fees     496.60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     $  1,428.72 

Municipal  tax   .     5 , 302 .00 

  6,730.72 

Other  disbursements     50, 995 .40 

Return  of  unabsorbed  premium  deposits  to  policyholders.. _    573,587.28 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  1,719.55 

Stocks       4,041.00 

  5,760.55 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,129.20 

Stocks-        114,745.00 

 $  119,874.20 


Total  disbursements    $  898,475. 


Balance  $     1,985,694  03 


LEDGER  ASSETS. 

Book  value  of  bonds  ($283,178.25)  and  stocks  ($1,506,464.75)  $  1,789,643.00 

Deposits  in  trust  companies  and  banks  on  interest   167,663.92 

Unpaid  premium  deposit  representing  business  written  subsequent  to 

October  1,  1915   27,605.11 

Unpaid  premium  deposit  representing  business  written  prior  to  Oc- 
tober 1,  1915   782.00 


Total  ledger  assets,  as  per  balance  $  1,985,694.03 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  bonds   2,509.49 

Market  value  of  bonds  and  stocks  over  book  value     71,956.00 


Gross  assets  S  2,060,159.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Unpaid  premium  deposit  representing  business  written  prior  to  October  1,  1915   782.00 


Total  admitted  assets.   $  2,059,377.52 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $559.17  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date   27,651.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)    1,053,480.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   350.44 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   12,724.66 

Total  amount  of  all  liabilities,  except  capital  $  1,094,207.51 

Surplus  over  all  liabilities   965,170.01 


Total  liabilities.—     $  2,059,377.52 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  268,520,456.00  $  1,971,356.20 

Written  or  renewed  during  year                                                          123,238,684.00  914,296.66 


Totals  $  391,759,140.00   $  2,885,652.86 

Deduct  those  expired  and  marked  ofT  as  terminated   106,781,548.00  815,917.63 


Net  amount  in  force    $  284,977,592.00   $  2,069,735.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  


Amount 
Covered. 

61,519,570.00 
3,540,795.00 
12,395,661.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  464,413.86 
26,343.68 
87,029.07 


Fraction  Unearned. 

One-half   ...8 

One-fourth  

Three-fourths  


Amount  of 
Premium 
Unearned. 

232,206.93 
6,585.92 
65,271.80 
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Year 

Written,  Term. 

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  


Amount 
Covered. 

24,897,823.00 
89,806,985.00 
38,524,246.00 
18,980,823.00 
8,325,218.00 
9,186,335.00 
3,775,060.00 
1,766,000.00 
298,500 .00 
1,138,375.00 
8,662,521.00 
2,158,680.00 
1,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  184,628.77 
645,571.46 
279,145.40 
136,247.75 
59,901.39 
67,495.23 
25,802.93 
11,307.08 
2,021.67 
7,254.43 
58,475.87 
14,090.14 
6.50 


Fraction  Unearned. 

One-sixth.  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata.   


Amount  of 
Premium 
Unearned. 

30,771.46 
322,785.73 
232,621.17 
17,030.97 
22,463.02 
42,184.52 
22,577.56 
1,130.71 
606 .50 
3,627.22 
40,933.11 
12,681.13 
2.71 


Totals  $    284,977,592.00   $  2,069,735.23 


1,053, 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$27,974,838.15. 

Total  unabsorbed  premium  deposits  declared  since  commencing  business— cash,  $22,516,515.10;  stock, 
none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $680,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  Rhode  Island. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  41 ,500 .00 

Less  risks  canceled        5, 000 .00 

Net  risks  written  $  36,500 .00 

Gross  premiums  on  risks  written  $  316.00 

Less  return  premiums      4.05 

Net  premiums  received      $  311 .95 

Net  losses  paid      $  2.76 

Net  losses  incurred  $  2 .76 
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SUBSCRIBEES  AT  INDIVIDUAL  imDERWEITERS. 

Commenced  Business  in  1881. 
Alfred  G.  Evans,  Attorney  in  Fact.  Edward  B.  Swinney,  Deputy  Attorney. 

Home  Office,  120  Broadway,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  797,777.55 

INCOME. 

Net  premium  deposits  $  297,752.61 

Interest  on  bonds  and  dividends  on  stocks  $  9,000.00 

Interest  on  deposits  in  trust  companies  and  banks   12,830.17 

Total  interest   21,830.17 

Cash  deposits  from  subscribers   33,000.00 

Gross  increase,  by  adjustment,  in  book  value  of  bonds     4,945.00 

Total  income      $  357,527.78 

Sum  of  both  amounts  $  1,155,305.33 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses     $  26,405.02 

Expenses  of  adjustment  and  settlement  of  losses   86.02 

Expense  of  administration  (attorney-in-fact  commissions)   32,169.81 

Advisory  committee  expense       2, 030 .00 

Legal  expense     3,059.30 

State  taxes  on  premium  deposits     941 .39 

Insurance  department  licenses  and  fees     191 .10 

All  other  licenses,  fees,  and  taxes     2,744.52 

Unused  premium  deposits  returned  to  subscribers     268,421 .65 

Other  disbursements: 

Bank  collection  charges    .$  129.95 

Safe  deposit  rental     52 .50 

Public  accountant's  audit   250.00 

Cash  deposits  refunded  to  retired  subscribers     14,500.00 

  14,932.45 

Total  disbursements  $  350,981.26 

Balance   S  804,324.07 

LEDGER  ASSETS. 

Book  value  of  bonds  $  282,065.00 

Deposited  in  trust  companies  and  banks  not  on  interest   5,522  .83 

Deposited  in  trust  companies  and  banks  on  interest   512,794.05 

Deposits  in  course  of  collection,  representing  business  written  subse- 
quent to  October  1,  1915     -    3,942.19 

Ledger  assets,  as  per  balance..      $        804,324  .07 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds       1,500.00 

Gross  assets..        ..$  805,824.07 
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liabilities. 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  upon  all  un- 
expired risks,  $299,359.33;  unearned  premium  deposits    .$  149,679.67 

Cash  dividends  due  but  remaining  unpaid  to  subscribers    216,464.75 

Underwriters'  deposits....         303,000.00 

Reserve  for  contingencies     5, 000 .00 


Total  amount  of  all  liabilities     $  674,144.42 

Surplus  over  all  liabilities     131,679.65 


Total  liabilities    $  805,824.07 


RISKS  AND  DEPOSITS.  Gross  De- 

Fire  Risks.        posits  Thereon. 


Written  or  renewed  during  year. 


Net  amount  in  force     $   43,713,965.00  $ 


$ 

40,800,825.00 

$ 

276,959.27 

46,922,360.00 

321,698.17 

$ 

87,723.185 .00 

$ 

598,657.44 

44,009,220.00 

299,298.11 

$ 

43,713,965.00 

S 

299,359.33 

GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $3,397,796.29. 
Largest  aggregate  amount  insured  in  any  one  hazard,  gross,  $255,425.00;  net,  $255,425.00. 
Total  losses,  less  reinsurance,  paid  since  organization,  $3,869,822.81. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Net  risks  written      $  231,625.00 


Net  premium  deposits  _  $  1,946.60 


SUBSCEIBEES  AT  RECIPKOCAL  EXCHAJSTGE. 

Commenced  Business  December  1,  1900. 
Bkuce  Dodson,  Attorney  in  Fact. 
Home  Office,  28th  and  Wyandotte  Streets,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  $  1,078,610.65 

INCOME.  ^.^^ 

Gross  premiums     $        605 , 771 .99 

Deduct  reinsurance  premiums,  $38,548.58;  return  premiums,  $77,962.33.  116,510.91 


Total  net  premiums  written  (other  than  perpetual)  $       489,261 .08 

Gross  interest  on  mortgage  loans  _.    $  1,080.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $72.02  accrued 

interest  on  bonds  acquired  during  1915    18,755.43 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  5,390.82 

Gross  interest  from  all  other  sources,    155  .89 

Total  gross  interest  and  rents    $  25,382.14 

From  other  sources  (guarantee  fund)...    17,500.00 

Total  income-   $  532,143.22 

Sum  of  both  amounts    $  1,610,753.87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $22,004.52  oc- 
curring in  previous  years)     $  166,925.56 

Deduct  amount  received  for  salvage     290.18 

Net  amount  paid  policyholders  for  losses  $  116,635.38 

Expenses  of  administration        132,353.90 

Advisory  committee  expense      2,532.24 

Legal  expenses       4,766.80 

State  taxes  on  premium  deposits      962.94 

Insurance  department  licenses  and  fees.     573.20 

Exchange  on  drafts         28.90 

Deposit  premiums  returned        155 , 626 .92 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds).    525.00 

Total  disbursements       I  464,005.28 

Balance.      1,146,748.59 

LEDGER  ASSETS. 

Book  value  of  real  estate        $  15,000.00 

Book  value  of  bonds       416,826.35 

Deposits  in  trust  companies  and  banks  on  interest   245,608.86 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915.       45,375.32 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  9,255  .30 

Bills  receivable,  taken  for  deposits    1,282.76 

Guarantee  fund        413 , 400 .00 

Total  ledger  assets,  as  per  balance    $  1,146,748.59 

NON-LEDGEK  ASSETS. 

Interest  due  and  accrued  on  mortgages     $  378.13 

Interest  due  and  accrued  on  bonds      2,515.22 

Total          2,893.35 

Gross  assets     1,149,641.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits  representing  business  written  prior  to  October  1,  1915  $  9,255.30 

Bills  receivable,  past  due,  taken  for  deposits    1,282.76 

Guaranty  fund  other  than  cash  or  convertible  securities    413,400.00 

  423,938.06 

Total  admitted  assets...    $  725,703.88 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.   $  1, 150.00 

Gross  premium  deposits  (less  reinsurance)  and  authorized  deductions  received  and 
receivable  upon  all  unexpired  risks,  $371,151.10;  unearned  premium  deposits  (50 
percent)     185,843.07 
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Administration  expense   $  13,067.11 

Return  deposits,  $1,048.45;  reinsurance,  $7,608.16      8,656.61 

Total  amount  of  all  liabilities,  except  capital  $  208,716.79 

Surplus  over  all  liabilities        516,987 .09 

Total  liabilities      $  725,703.88 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 


Written  or  renewed  during  year. 


Totals      84, 

Deduct  those  expired  and  marked  off  as  terminated   41,531,931. 


Deduct  amount  reinsured. 


$ 

36,356,683.82 

$ 

491,766.60 

47,739,902.41 

605,771.99 

$ 

84,096,586.23 

$ 

1,097,538.59 

41,531,931.82 

551,754.65 

$ 

42,564,654.41 

« 

545,783.94 

1,337,757.00 

174,632.84 

Net  amount  in  force..     $   41,226,897.41   $  371,151.10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In 

1915 

2 

In 

1913 

3 

In 

1914 

3 

In 

1915 

3 

In 

1911 

5 

In 

1912 

5 

In 

1913 

5 

In 

1914 

5 

In 

1915 

5 

Amount 
Covered. 

40,148,027.00 
2,000.00 
269,800 .00 
336,820.00 
376,250.00 
22,000.00 
2,000.00 
31,000.00 
29,000.00 
10,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  359,668.99 
33.15 
2,867.87 
3,419.20 
3,330.66 
267 .33 
52.50 
610  .50 
689 .85 
211.05 


Totals  $     41,226,897.00  $ 


371,151.10 


Fraction  Unearned. 

One-half.   $ 

Three-fourths  

One-sixth  

One-half  

Five-sixths   

One-tenth   

Three-tenths.-  

One-half.  

Seven-tenths   

Nine- tenths  


Amount  of 
Premium 
Unearned. 

179,834.50 
24.86 
477.98 
1,709.60 
2,775.55 
26.73 
15.75 
305.25 
482.90 
189 .95 


185,843 .07 


GENERAL  INTERROGATORIES. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $70,000.00. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  484,475 .00 

Less  risks  canceled      52, 050 .00 

Net  risks  written       ...$  432,425 .00 

Gross  premium  deposits  on  risks  written    $  6,914.46 

Less  return  premiums     3,008.79 

Net  premium  deposits  received     $  3,905.67 

Net  losses  paid         $  1,949.50 


Net  losses  incurred. 


.$  1,949.50 
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SUBSCEIBEKS  AT  U^v^ITED  STATES  "LLOYDS." 

Organized  November,  1872.  Commenced  Business  December,  1872. 

Appleton  &  Cox,  Attorneys  for  Subscribers. 
Home  Office,  3  South  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 
Amount  of  original  deposit  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   .$  1,425,316.03 

INCOME.  Marine  and 

Inland. 

Gross  premiums       4,586,399.26 

Deduct  reinsurance  premiums,  $1,959,326.58;  return  premiums,  $278,- 

499.14      2,237,825.72 

Total  net  premiums  written  (other  than  perpetual)  $  2,348,573.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,653.46  accrued 

interest  on  bonds  acquired  during  1915   $  36,466.54 

Gross  interest  on  deposits  in  trust  companies  and  banks    11,792.36 

Gross  interest  from  time  to  time  in  hands  of  agents   1,175.81 

Total  gross  interest  and  rents     49,4.34.71 

Income  tax  withheld         290 .00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   218.75 

Total  income    $  2,. 398, 517 .00 

Sum  of  both  amounts....  $  3,823,833.03 

disbursements.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  $597,697.99  oc- 
curring in  previous  years)    $  2,282,317.01 

Deduct  amount  received  for  salvage,  $203,296.54;  reinsurance,  $977,- 

320.61  •.       1,280,617.15 

Net  amount  paid  policyholders  for  losses    $  1,101,699.86 

Expenses  of  adjustment  and  settlement  of  losses        32,614.98 

Commissions  or  brokerage        494,772.49 

Allowances  to  agencies  for  miscellaneous  agency  expenses    14,061 .61 

Salaries  and  expenses  of  special  and  general  agents       10,989.65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees        130, 470 .93 

Rents       11,702.35 

Advertising,  $1,677.50;  printing  and  stationery,  $9,643.56    11,321 .06 

Postage,  telegrams,  telephone,  and  express    7,603.23 

Legal  expenses..    2,431.45 

Furniture  and  fixtures         2,597.94 

Underwriters'  boards  and  tariff  associations     3,924.98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  93  .37 

Inspections  and  surveys        8,076.48 

State  taxes  on  premiums    —  30,376.95 

Insurance  department  licenses  and  fees     4,121 .57 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    ..$  2,329.04 

Internal  revenue  tax...   8,653.12 

Income  tax  withheld     290 .00 

  11,272.16 
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Other  disbursements: 

Exchange  -  $  1,824.01 

Miscellaneous  oflBce  expense      7, 277 .47 

 $  9,101.48 

Paid  subscribers  for  interest  or  dividends  (amount  declared  during  year).  75,000.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   218.75 


Total  disbursements      $  1,962,451.29 


Balance       $     1,861,381 .74 


LEDGER  ASSETS. 

Book  value  of  bonds       $  1,025,777.00 

Cash  in  company's  office        2,500.00 

Deposits  in  trust  companies  and  banks  not  on  interest...    83,204.66 

Deposits  in  trust  companies  and  banks  on  interest   428,381 .67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     230,317.70 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  52,418.70 

Cash  with  Morgan,  Grenfell  &  Co     35,597 .15 

Cash  with  Broderick,  Leitch  &  Kendall     567.09 

Cash  with  Bank  of  Liverpool      2,617.77 

Total  ledger  assets,  as  per  balance   ..$     1,861,381 .74 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds        13,717.50 

Market  value  of  bonds  and  stocks  over  book  value..     34,003.00 

Reinsurance  due  on  paid  losses       89,568.61 


Gross  assets    $  1,998,670.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  52,418 .70 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. .  24,481 .29 

  76,899.99 


Total  admitted  assets       $  1,921,770. 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$73,690.73  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date...   $  1,075,790.73 

Gross  claims  for  losses  resisted     14,060.00 

Total       $  1,089,850.73 

Deduct  reinsurance      453 , 700 .00 


Net  amount  of  unpaid  losses  and  claims     636,150.73 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $283,775.16;  un- 
earned premiums  (50  per  cent)   $  141,887.59 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $118,023.46;  un- 
earned premiums  (pro  rata)    45,445.07 

Gross  premiums  (less  reinsurance)  (cash  and  biUs)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $391,682.25;  unearned  pre- 
miums (50  per  cent)         195,841 .08 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $47,127.70;  unearned  premi- 
ums (100  per  cent)        47,127.70 


Total  unearned  premiums  as  computed  above. 


430,301.44 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   35,000.00 

Income  tax  withheld     290.00 


Total  amount  of  all  liabilities,  except  capital  $  1,102,742.17 

Original  deposit  actually  paid  up  in  cash  .$  100,000.00 

Surplus  over  all  liabilities     719 , 028 .69 

Surplus  as  regards  policyholders   819,028.69 


Total  liabilities  .\  $  1,921,770.5 


RISKS  AND  PREMIUMS. 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

.1  57,724,761.00 

$ 

1,074,130.58 

Written  or  renewed  during  year..    ...  ...  .     

976,582,565.00 

4,586,399.26 

Totals           ...             .    ...  ...                             .  .. 

$  1,034,307,326.00 

8 

5,660,529.84 

Deduct  those  expired  and  marked  off  as  terminated   .... 

955,529,375.00 

4,328,116.74 

In  force  at  end  of  year             ......    ..       ..  .  ...  .  .. 

55  78,777,951.00 

■S 

1,3.32,413.10 

Deduct  amount  reinsured  .....     ..  ..........  .... 

35,143,430.00 

491,804.53 

Net  amount  in  force     ...    ... 

$  43,634,521.00 

8 

840,608.57 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
835,608,847.99. 

Total  dividends  declared  since  commencing  business — cash,  $2,239,724.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Attor- 
neys receive  a  contingent  share  of  profits  only. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Inland. 

Gross  risks  written    $  1,724,486.00 

Less  $16,850.00  risks  canceled,  and  $666,152.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     683,002.00 

Net  risks  written      $  1,041,484.00 

Gross  premiums  on  risks  written    $  5,302.17 

Less  $304.88  return  premiums,  and  $1,550.25  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     1,855.13 


Net  premiums  received. 


.$  3,447.04 
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Losses  paid  (deducting  salvage)     $  2,167.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  537 .79 

Net  losses  paid  -.  .$  1,629.40 

Losses  incurred        $  2,720.50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  758 .55 

Net  losses  incurred      S  1,961 .95 


SUBSCKIBERS  AT  WAR^^ER  IXTERI^^SURAl^CE  BUREAU. 

Commenced  Business  December  27,  1907. 
Lansing  B.  Warner,  Attorney  in  Fact. 
Home  Office,  104  South  Michigan  Avenue,  Chicago,  111. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year 

 $ 

428,029 .22 

INCOME. 

Gross  deposits           ..          _  _       .....       .  .           .    .     .._  .  $ 

Deduct  reinsurance,  .81,994..30;  return  deposits,  $80,706.40  

Fire. 

452,546.51 
82,700.70 

Total  net  deposits  .....  ..... 

From  other  sources...  .           .....          .   . 

 $ 

369,845 .81 
9,662.58 
64,647.75 

Total  income             .       ....                 .  .  ........... 

 $ 

444,156.14 

Sum  of  both  amounts                ..     .              ..-  .... 

 S 

872,185.36 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $200.00  occur- 
ring in  previous  years).    .       ..          .       $ 

Deduct  amount  received  for  salvage,  $1,911.18;  reinsurance,  $157.15  

Fire. 

214,617.87 
2,068.33 

Net  amount  paid  policyholders  for  losses.. 
Expenses  of  adjustment  and  settlement  of  losses. 

Expense  of  administration                    .                  .  ..... 

Advisory  committee  expense                     .          .                  .  .  . 

Leaal  expenses. .  ...        .....  ..... 

State  taxes  on  deposits.  ......           .                              .  .. 

Insurance  department  licenses  and  fees  .... 

L'nused  deposits  returned  to  subscribers              .     .      .....           .  .  . 

Other  disbursements   .                  ...........  ..... 

 $ 

212,549.54 
55.30 
79,814.54 
886  .38 
4,265.39 
2,352.17 
371 .00 
144,332 .30 
26,828.60 

Total  disbursements  ...                 ...  ... 

 $ 

471,455 .22 

Balance.    ....    .    ....           .  .  . 

 S 

400,730.14 
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LEDGER  assets. 


Deposits  in  trust  companies  and  banks  not  on  interest  ....  $ 

Deposits  in  trust  companies  and  banks  on  interest  ...   

Deposits  in  course  of  collection  representing  business  written  subse- 

Deposits  in  course  of  collection  representing  business  written  prior  to 
October  1,  1915 

Other  ledger  assets  (account  receivable)           .  ..  ...   

7,797.05 
360,713.30 

0/1    nQ7    1  1 

Z-l,  Uo/  .11 

2,542  .67 
5,640.01 

Total  ledger  assets,  as  per  balance..              _.    .  ...    

 $ 

400,730.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits  representing  business  written  prior  to  October  1,  1915            .  ... 

2,542  .67 

Total  admitted  assets         ... 

 $ 

398,187  .47 

LIABILITIES. 

Gross  deposits  (less  reinsurance  and  authorized  deductions)  received  and  receivable 
upon  all  unexpired  risks,  $282,777.88;  unearned  deposits  as  per  recapitulation... $ 
Special  deposit               .                           ...    ..   

141,388.94 
5,000.00 
2,007  .45 

Total  amount  of  all  liabilities              ....  ... 

Surplus  and  reserve  over  all  liabilities              ..   .     ..  .... 

 $ 

148,396.39 
252,333.75 

  $ 

400,730.14 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   22, 966,  721  .16  $        342, 833  .35 

Written  or  renewed  during  year                                                            31, 666, 791 .59  452,546 .51 


Totals  

Deduct  those  expired  and  marked  off  as  terminated...  . 

 -S 

54,633,512.75 
29,697,796.19 

$ 

795,379.86 
439,078.10 

In  force  at  end  of  year.  ..  ._    ..  .    ... 

Deduct  amount  reinsured  and  authorized  deductions  

 $ 

24,935,716.56 
207,000.00 

S 

356,301.76 
73,523 .88 

Net  amovmt  in  force                .   . 

 $ 

24,728,716.56 

$ 

282,777.88 

RECAPITULATION  OF  FIRE  RISKS  AND  DEPOSITS. 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.  Term.  Covered.  surance.  Fraction  Unearned 

In  1915  1  year  or  less.-.. $     24,728,716.56   .1        282,777.88  One-half  


Amount  of 
Premium 
Unearned. 

141,388.94 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Net  risks  written  $         27, 000 .00 


Net  deposits  received      $  377.50 
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WHAT  CHEER  MUTUAL  FIRE  mSURAI^CE  COMPANY. 

Incorporated  May,  1873.  Commenced  Business  January  1,  1874. 

Fraxk  L.  Pierce,  President. 
Charles  A.  Tompkins  and  Royal  G.  Luther,  Assistant  Secretaries. 
Frank  L.  Pierce,  Treasurer. 
Home  Office,  10  Weybosset  Street,  Pro\adence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  633,974.25 

INCOME.  ^.^^ 

Gross  premiums      $  472,411.32 

Deduct  abatement  premiums,  $l,0o6.o5;  return  premiums,  S27,009.99..  28,066.54 

Total  net  premiums  written  (other  than  perpetual)  .$  444,344.78 

Gross  interest  on  bonds  and  dividends  on  stocks..   -S  20,664.75 

Gross  interest  on  deposits  in  trust  companies  and  banks..   4,238.77 

Gross  interest  on  overdue  premiums.     13.93 

Total  gross  interest      24,917.45 

From  other  sources: 

From  sale  of  furniture      $  38 .00 

From  return  of  Federal  taxes      7,861 .59 

  7 , 899 .59 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    50.00 

Total  income       $  477,211.82 

Sum  of  both  amounts      $  1,111,186.07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,336.30  occur- 
ring in  previous  years)    S  62,020.17 

Deduct  amount  received  for  salvage    3,051.08 

Net  amount  paid  policyholders  for  losses    $  58,969.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees         12,304.74 

Rents.-          1,341.29 

Advertising,  $93.23;  printing  and  stationery,  $910.84     1,004.07 

Postage,  telegrams,  telephone,  and  express—     438.40 

Furniture  and  fixtures        1,627.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  100.84 

Inspections  and  surveys       10,269.28 

State  taxes  on  premiums     4,029.86 

Insurance  department  licenses  and  fees    445.05 

All  other  Ucenses,  fees,  and  taxes: 

Federal  corporation  tax   $  829 .25 

City  of  Providence  personal  property  tax     1,225 .55 

  2,054.80 

Other  disbiirsements.      1, 364 .94 

Deposit  premiums  returned       358,219.62 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)    15,138.47 

Total  disbursements    $  467,307.87 


Balance. 


.$  643,878.20 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($86,501.70)  and  stocks  ($419,234.47).   505,736.17 

Deposits  in  trust  companies  and  banks  on  interest     121,467.83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915    16,107.82 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  216  .38 

Total  ledger  assets,  as  per  balance    $  643,878.20 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds      953.73 

Contingent  premiums    3 , 085 , 821 .95 

Gross  assets  $     3 , 730 , 653 .88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915-S  216 .38 

Book  value  of  ledger  assets  over  market  value     54,022.17 

Contingent  premiums   3,085,821 .95 

  3,140,060.50 

Total  admitted  assets  .$        590,593  .38 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $210.60  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $  3,151.96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   314,229.08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   428.99 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   6,343.00 

Total  amount  of  all  liabilities,  except  capital  $  324,153.03 

Capital  actually  paid  up  in  cash   266,440.35 

Total  liabilities    $  590,593.38 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  3Lst  day  of  December,  1914  $    73,784,379.00  $  600,541.38 

Written  or  renewed  during  year                                                              56,615,429.00  472,411.32 


Totals  S  130,399,808.00   $  1,072,952.70 

Deduct  those  expired  and  marked  off  as  terminated   54,115,589.00  455,788.31 


Net  amount  in  force    $    76,284,219.00   $  617,164.39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1915  1  year  or  less....$  40,538,420.00 

In  1914  2  years   1,479,319.00 

In  1915  2  years   4,705,362.00 

In  1913  3  years   5 , 667 , 673 .00 

In  1914  3  years   9,281,315.00 

In  1915  3  years   8,033,115.00 

In  1912  4  years   2,751,407.00 


Cross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  341,905.97 
11,441.83 
39,498.48 
41,866.16 
71,111.60 
60,762.92 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  


21,937.74  One-eighth. 


Amount  of 
Premium 
Unearned. 

170,952.98 
2,860.45 

29,623.86 
6,977.69 

35,555.80 

50,635.76 
2,742.21 


Tire  and  Marine  Insurance  Companies 


411 


Year  Amount  - 

Written.            Term.  Covered. 

In  1913  4  years  $  1,157,554.00 

In  1914  4  years.   1,128,979.00 

In  1915  4  years   477,975.00 

In  1911  5  years-. _   432,500.00 

In  1913  5  years...   317,500.00 

In  1914  5  years   258,100.00 

In  1915  5  years   55,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  8,773.61 
8,271.22 
3,408 .46 
2,930.51 
3,111.74 
1,701.65 
442  .50 


Fraction  Unearned. 

Three-eighths  $ 

Five-eighths  

Seven-eighths  

One- tenth  

One-half   

Seven-tenths.  

Nine-tenths   


Amount  of 
Premium 
Unearned. 

3,290.10 
5,169.51 
2,982  .40 

293  .05 
1,555.87 
1,191.15 

398 .25 


Totals- 


J     76,284,219.00  $ 


617,164 .39 


314,229. 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,882,984.29. 

Total  dividends  declared  since  commencing  business — cash,  $8,324,710.66. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $85,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?    No  stock. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  Examination  made  January,  1915,  by  Rhode  Island  Insurance  De- 
partment. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written        $  1 , 399 , 262 .00 

Less  risks  canceled     119,400.00 

Net  risks  written       1,279,862.00 

Gross  premiums  on  risks  written  $  14,489.92 

Less  return  premiums      541 .59 

Net  premiums  received      $  13,948.33 

Net  losses  paid        $  2 , 683 .38 

Net  losses  incurred        $  2,683.38 
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WOECESTER  MAOTFACTUEERS  MUTUAL  mSUEAI^CE 

COMPAI^Y. 

Incorporated  March  31,  1855.  .      Commenced  Business  March  31,  1855. 

Waldo  E.  Buck,  President. 
Walter  A.  Harrington,  Secretary.  Waldo  E.  Buck,  Treasurer. 

Home  Office,  314  Main  Street,  Worcester,  Mass. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $ 


INCOME. 


Gross  premiums  

Deduct  return  premiums. 


Fire. 

508,716.26 
25,157 .40 


Total  net  premiums  written  (other  than  perpetual)...   % 

Gross  interest  on  bonds  and  dividends  on  stocks    $  32,416.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,949.12 

Total  gross  interest  and  rents    

Refund  of  Federal  tax    


862,542 .84 


483,558.5 


34,365.12 
13,136.27 


Total  income    $  531,060.25 

Sum  of  both  amounts       .$  1,393,603.09 


disbursements. 

Gross  amount  paid  policyholders  for  losses  (including  .17,218.87  occurring  in  previous 

years)      I 

Expenses  of  adjustment  and  settlement  of  losses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents  

Advertising  (.$28.20)  printing  and  stationery  ($480.90)  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  on  account  of  refvmd  of  Federal  taxes  

Furniture  and  fixtures    

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

State  taxes  on  premiums    

Insurance  department  licenses  and  fees    

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   329.11 

Premium  on  fidelity       30.00 


Other  disbursements: 

Traveling  expenses  $ 

Lighting    

Miscellaneous    

Premiums  of  1915  paid  in  1914  

Deposit  premiums  returned      

Borrowed  money  repaid  (gross)     

Interest  on  borrowed  money   

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds).  


299 .83 
24  .09 
345  .49 
179.68 


18,545.26 
14,286.47 

16,357.00 
2,550 .00 
509.10 
414.72 
1,554 .09 
304.15 
108  .25 
4,889.73 
596.51 


359.11 


849  .09 

332,146.11 

130,838.10 

2,066.08 

7,927.50 

$ 

534,301 .27 

$ 

859,301 .82 
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LEDGER  assets. 

Book  value  of  bonds  ($710,244.91)  and  stocks  ($41,632.50)  $  751,877.41 

Cash  in  company's  office     41 .53 

Deposits  in  trust  companies  and  banks  on  interest   99,246.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       8,136.29 

Total  ledger  assets,  as  per  balance...      .$       859,301 .82 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds...       9,641.66 

Gross  assets       $       868 , 943 .48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     44,365  .41 

Total  admitted  assets   $       824 , 578 .07 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $3,096.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date.   $  26,449.-34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$919,281.85;  unearned  premiums   397,050.11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    118.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,675  .57 

Total  amount  of  all  liabilities,  except  capital  $  427,293.02 

Surplus  over  all  liabilities       397,285  .05 

Total  liabilities..-..     $  824,578.07 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  124, 681, 713 .00   $  897, 115 .41 

Written  or  renewed  during  year                                                           71,021,522.00  508,716.26 

Totals      $  195,703,235.00    $  1,405,831.67 

Deduct  those  expired  and  marked  off  as  terminated                              67,462,480.00  486,549.82 

Net  amount  in  force    $  128,240,755.00   $  919,281.85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 

Term.  Covered. 

In  1915  1  year  or  less  $  54,470,894.00 

In  1914  2  years   2, 168, 237 .00 

In  1915  2  years   1 , 704, 450 .00 

In  1913  3  years   18,072,119.00 

In  1914  3  years   17,873,138.00 

In  1915  3  years   12,325,272.00 

In  1912  4  years   16,411,334.00 

In  1913  4  years    4, 857, 661 .00 

In  1914  4  years    357,650.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  388,049.62 
15,480.95 
12,318.84 
130,725.98 
131,067.73 
87,951.94 
115,937.28 
35,137.94 
2,611.57 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  194,024.81 

One-fourth   3,870.24 

Three-fourths   9,239.13 

One-sixth   21,787.66 

One-half   65,533.87 

Five-sixths   73,293.28 

One-eighth   14,492.16 

Three-eighths   13,176.73 

Five-eighths   1,632.23 


Totals. 


.$    128,240,755.00   $  919,281.85 


397,050.11 


414 


Fire  and  Marine  Insurance  Companies 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
S15,573,348.65. 

Total  dividends  declared  since  commencing  business — cash,  $12,428,086.30. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $180,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No  capital  stock. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross-risks  written..   $  113,760.00 

Less  risks  canceled   15,100.00 

Net  risks  written  $  98, 660 .00 

Gross  premiums  on  risks  written    $  867.45 

Less  return  premiums-  -  .      32.86 

Net  premiums  received-..    $  834.59 

Net  losses  paid        $  9.25 

Net  losses  incurred     $  9.25 


FIRE  AND  MARINE  INSURANCE  COMPANIES  OF 
FOREIGN  COUNTRIES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN  COUNTRIES 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CARO- 
LINA, SHOWING  THEIR  CONDITION  ON  THE 
31ST  DAY  OF  DECEMBER,  1915. 
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AACHEN^  AIS^D  MU^^ICH  FIRE   mSURANCE  COMPANY. 

Incorporated  June  24,  1825.  Commenced  Business  in  United  States  in  1895. 

J.  A.  Kelsey,  United  States  Manager. 
Home  Office,  Aix  La  Chapelle,  Germany.   U.  S.  Head  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


balance  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,796,676.44 

INCOME. 

Fire. 

Gross  premiums  $  1,648,916.03 

Deduct  reinsurance  premiums,  $243,336.84;  return  premiums,  .?.309,- 

216.45   552,553.29. 

Total  net  premiums  written  (other  than  perpetual)  .$  1,096,362.74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $836.81  accrued 

interest  on  bonds  acquired  during  1915  $  92,563.19 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,939.24 

Gross  interest  from  all  other  sources   1,808.33 

Interest  received — ^Reinsurance  Bureau   71 .61 

Total  gross  interest   97, 382  .37 

From  home  office   8,047.73 

Total  income  $  1,201,792.84 

Sum  of  both  amounts  S  3,998,469.28 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $162,955.66  oc- 
curring in  previous  years)  $  780,570.45 

Deduct  amount  received  for  salvage,  $7,987.41;  reinsurance,  $158,609.89; 

discount,  .1461.09   167,058.39 

Net  amount  paid  policyholders  for  losses  $  613,512  .06 

Expenses  of  adjustment  and  settlement  of  losses   23,608.33 

Commissions  or  brokerage  .   241,348.47 

Salaries  (.$25,463.79)  and  expenses  ($19,216.18)  of  special  and  general  officers   44,680.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   85, 149  .65 

Rents   6,732.78 

Advertising,  $4,602.02;  printing  and  stationery,  .$7,998.05   12,600.07 

Postage,  telegrams,  telephone,  and  express   10,588.25 

Legal  expenses   100 .00 

Furniture  and  fixtures   328  .40 

Maps,  including  corrections   5,045.48 

Underwriters'  boards  and  tariff  associations   20,918.73 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,-  16,336.64 

Inspections  and  surveys   2,277.23 

State  taxes  on  premiums   22,754  .70 

Insurance  department  licenses  and  fees   7,  708  .22 

Ail  other  licenses,  fees,  and  taxes: 

Municipal  licenses  and  taxes  $  2,992.63 

County  taxes  and  fees   1 , 320  .28 

Emergency  revenue     7,291 .81 

 ■  11,604.72 
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Other  disbursements: 

Commercial  ratings    •?  1,549.63 

Miscellaneous  items   1 , 385  .39 

 S  2 , 935  .02 

Agents'  balances  charged  off   4,371 .80 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     9,775.00 

Total  disbursements      $     1 , 144 , 242  .54 

Balance     $  2,854,226.74 

LEDGER  assets. 

Book  value  of  bonds  $     2, 516, 173 .41 

Cash  in  company's  office     42.79 

Deposits  in  trust  companies  and  banks  not  on  interest   1,706.55 

Deposits  in  trust  companies  and  banks  on  interest    143,490.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   181,687.06 

Agents' balances  representing  business  written  prior  to  October  1,  1915.  4,146.88 

Bills  receivable,  taken  for  fire  risks   684  .03 

Reinsurance  recoverable  on  paid  losses   6,295  .17 

Total  ledger  assets,  as  per  balance  $     2,854,226 .74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  .   30,511 .40 

Gross  assets    $  2,884,738.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$  4, 146  .88 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   684  .03 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  7,348.31 

Book  value  of  ledger  assets  over  market  value   152, 199 .41 

  164, 378  .63 

Total  admitted  assets    $  2,720,359.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         10,295  .28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$12,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   118,806.87 

Gross  claims  for  losses  resisted   18,400.00 

Total  $  147,502.15 

Deduct  reinsurance   36,529.34 

Net  amount  of  unpaid  losses  and  claims  $  110,972.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

12,434,714.04 ;  unearned  premiums   1 , 231 , 897  .54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  dvie  or  accrued   2,233.16 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   21,250.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,206.83 

Total  amount  of  all  liabilities,  except  capital  $  1,369,560.34 

Surplus  over  all  liabilities   1,350, 799. 17 

Total  liabilities    $  2,720,359.51 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  310, 883, 151 .00  $     2, 949, 075  .65 

Written  or  renewed  during  year                                                          172,630,202.00  1,648,916.03 

Totals  .  $  483,513,353.00  S  4,597,991.68 

Deduct  those  expired  and  marked  off  as  terminated                             173,245,786.00  1,911,019.79 

In  force  at  end  of  year  .$  310,267,567.00  $     2,886,971 .89 

Deduct  amount  reinsured                                                                    47,667,598.00  452,257.85 

Net  amount  in  force  $  262,599,969.00  $  2,434,714.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

Term. 

In  1915 

1 

year  or  less  

In  1914 

0 

years.  _  .   

In  1915 

2 

years...  . 

In  1913 

3 

years...    _..  . 

In  1914 

3 

years  .._  .. 

In  1915 

3 

years            _  . 

In  1912 

4 

vears  .  .   

In  1913 

4 

vears..     ...  . 

In  1914 

4 

vears..  . 

In  1915 

4 

j^ears..  .    ..  . 

In  1911 

5 

years  _. 

In  1912 

5 

years..  .  .  .  . 

In  1913 

5 

years  .     .  .. 

In  1914. __. 

_5 

years  

In  1915 

5 

Over  5  vears     . 

Amount 
Covered. 

58,640,264.00 
1,496,542.00 
1,308,812.00 
47,697,867.00 
50,464,448.00 
49,702,479.00 
626,020.00 
472,904.00 
437,875.00 
600,733.00 
8,114,448.00 
10,435,111 .00 
10,929,797.00 
11,443,972.00 
9,733,069.00 
495,628.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  604,405.97 
10,518.76 
11,535.56 
397,488.39 
391,338.64 
396,  745  .09 
6,227.14 
4,851.37 
3,031.69 
5,647.89 
89,762.80 
125,156.71 
131,808.63 
133,884.09 
118,033.53 
4,277.78 


Fraction  Unearned. 

One-half  $ 

One-fourth  .  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

302,202.99 
2,629.69 
8,651 .67 
66,248.06 
195,669.32 
330,620.91 
778  .40 
1,819.26 
1,894  .80 
4,941.90 
8,976.28 
37,547.01 
65,904.32 
93,718.86 
106,230.18 
4,063.89 


Totals  $  262,599, 


.00   -S     2,434,714  04 


$  1,231,897.54 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$18,008,879.80. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anyrv'here  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $90,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No; 

United  States  manager  receives  contingent. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insvirance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  2,533,552.00 

Less  .$474,556.00  risks  canceled,  and  $379,370.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   853,926.00 

Net  risks  written  $     1 , 679, 626 .00 
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Gross'premiums  on  risks  written  $  9,669.42 

Less  $1,561.31  return  premiums,  and  $2,436.74  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina    3,998.05 

Net  premiums  received  $  5,671 .37 

Losses  paid  (deducting  salvage)  $  9,684.09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  310  .27 

Net  losses  paid  $  9, 373  .82 

Losses  incurred  $  9,865.21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  288  .71 

Net  losses  incurred   $  9,576.50 


ABEILLE  FIRE  mSURAI^CE  COMPAJTY. 

Incorporated  May  27,  1857.  Commenced  Business  in  United  States  March,  1911. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers.  • 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        612,981 .33 


INCOME. 


Fire. 


Gross  premiums  $  248,738.35 

Deduct  return  premiums   67,162.98 

Total  net  premiums  written  (other  than  perpetual)  $        181,575  .37 

Gross  interest  on  bonds  and  dividends  on  stocks  $         21, 117  .50 

Gross  interest  on  deposits  in  trust  companies  and  banks   701 .55 

Gross  interest  from  Nationale  Fire  Insurance  Co.  and  Phenix  Fire  In- 

svirance  Co.,  interest  due  under  reinsurance  treaty   147.92 

Total  gross  interest   21 , 966  .97 


Total  income  $        203, 542  .34 


Sum  of  both  amounts  $        816,523  .67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  %        107,  762  .11 

Deduct  amount  received  for  salvage,  $1,938.50;  discount,  $79.46.   2,017.96 

Net  amount  paid  policyholders  for  losses  $  105,744  .15 

Expenses  of  adjustment  and  settlement  of  losses     2,398  .88 

Commissions  or  brokerage   56,283.19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   78  .75 

Advertising,  $206.56;  printing  and  stationery,  $2.02   208.58 

Postage,  telegrams,  telephone,  and  express   .47 

Legal  expenses    11.35 
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Underwriters'  boards  and  tariff  associations   1,987.76 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  986  .39 

Inspections  and  surveys   455.19 

State  taxes  on  premiums   3,652.66 

Insurance  department  licenses  and  fees   1,763.36 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  5  .00 

City  taxes  and  licenses   764  .56 

Emergency  revenue  taxes   831 .30 

  1,600.86 

Other  disbursements: 

Surety  bonds  S  106.32 

Auditing  books   75  .00 

Remittance  to  home  office-....   20,000.00 

  20,181.32 

Total  disbursements  S        195, 352  .91 


Balance  %  621,170.76 


LEDGER  ASSETS. 

Book  value  of  bonds  $  513, 360 .00 

Deposits  in  trust  companies  and  banks  on  interest   42,547.49 

Agents  balances  representing  business  written  subsequent  to  October 

1,1915   65,263.27 


Total  ledger  assets,  as  per  balance  $  621,170.76 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     6,214.15 


Gross  assets  $       627, 384 .91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   5,950.00 


Total  admitted  assets  $  621,434.91 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  20,083  .95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$289,243.37;  unearned  premiums   150,543.87 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   17, 119  .86 


Total  amount  of  all  liabilities,  except  capital  $  191,247.68 

Surplus  over  all  liabilities   430, 187 .23 


Total  liabilities  .  $  621,434.91 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  I    29,230,081 .00  $        262,304  .64 

Written  or  renewed  during  year                                                           27, 346, 283  .00  248, 738  .35 


Totals    $   56,576,364.00   $  511,042.99 

Deduct  those  expired  and  marked  off  as  terminated   25,023,340.00  221,799.62 


Net  amount  in  force. 


..$   31,553,024.00   $  289,243.37 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  


Totals- 


Amount 
Covered. 

.$     13,901,324.00  $ 
116,484.00 
120,759.00 
3,665,384.00 
4,570,897.00 
4,619,819.00 
25,846.00 
6,650.00 
33,130.00 
18,179.00 
558,529.00 
799,500.00 
1,004,228.00 
1,198,838.00 
900, 969 .00 
12,488.00 

.S     31,553,024.00  $ 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  128,415.74 
491 .80 
923  .64 
30, 632  .42 
36,920.16 
39,537.60 
355  .58 
53.66 
224  .23 
209  .46 
6,191.26 
8,569.50 
12,084.52 
13.870.80 
10,654.31 
108  .69 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  .  


Amount  of 
Premium 
Unearned. 

64,207.87 
122 .95 
692 .73 
5,105.40 
18,460  .08 
32,948 .00 
44  .45 
20.13 
140.15 
183  .28 
619.13 
2,570 .85 
6, 042  .26 
9,709  .56 
9,588  .88 
88.15 


,  243  .37 


150,543  .87 


general  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  L'nited  States 
branch  of  company,  $795,190.66. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  L^nited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  635, 740 .84 

Less  risks  canceled   144,899  .66 

Net  risks  written  $  490, 841 .18 

Gross  premiums  on  risks  written  $  7,044  .22 

Less  return  premiums   1, 379  .08 

Net  premiums  received    $  5,665  .14 

Net  losses  paid      $  4,157.26 

Net  losses  incurred        $  3,981 .77 
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ATLAS  ASSURAlSrCE  COMPAISrY,  LIMITED. 

Incorporated  1808.  .  Commenced  Business  in  United  States  1886. 

Frank  Lock,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,249,080.87 

INCOME. 

Fire. 

Gross  premiums  .$  2,810,358.41 

Deduct  reinsurance  premiums,  $540,499.91;  return  premiums,  $492,- 

981.04   1,033,480.95 

Total  net  premiums  written  (other  than  perpetual)  %  1,  776,877.46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  11,807.85  accrued 

interest  on  bonds  acquired  during  1915  $  102,555.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   4, 179  .82 

Gross  interest  on  agents'  overdue  balances   37.11 

Gross  rents  from  company's  property,  including  $500.00  for  company's 

occupancy  of  its  own  buildings   4,012.96 

Total  gross  interest  and  rents   110, 785  .09 

Remittance  from  home  office   21,491 .31 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,006.98 

Total  income  S  1,912,160.84 

Sum  of  both  amounts  $  .5,161,241.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $130,388.80  oc- 
curring in  previous  years)  $  1,339,726.71 

Deduct  amount  received  for  salvage,  $19,385.65;  reinsurance,  $336,- 

769.92;  discount,  $161.19   356,316.76 

Net  amount  paid  policyholders  for  losses  $  983,409.95 

Expenses  of  adjustment  and  settlement  of  losses   31,862.76 

Commissions  or  brokerage   346,405  .47 

Allowances  to  agencies  for  miscellaneous  agency  expenses   3,459.76 

Salaries  ($52,209.74)  and  expenses  ($45,975.04)  of  special  and  general  agents   98,184.78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  offi.ce 

employees   123,633.85 

Rents,  including  $500.00  for  company's  occupancy  of  its  own  buildings   18,332.99 

Advertising,  $9,155.11;  printing  and  stationery,  $12,119.76   21,274.87 

Postage,  telegrams,  telephone,  and  express   14,618.03 

Legal  expenses   ■  1,017.33 

Furniture  and  fixtures   1,604.95 

Maps,  including  corrections   6,488.19 

L'nderwriters'  boards  and  tariff  associations   28,267.06 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  7,401 .34 

Inspections  and  surveys   13,780.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,225.17 

Taxes  on  real  estate   753 .04 

State  taxes  on  premiums   28,261 .56 

Insurance  department  licenses  and  fees   13,045.68 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation,  income,  and  stamp  taxes  %  13,417.38 

Municipal  licenses  and  taxes     12,301 .29 

 $  25,718.67 

Other  disbursements     13, 604  .24 

Remittance  to  home  office   20, 745  .43 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds  -  «  162.50 

Stocks   3,104.00 

  3,266.50 

Total  disbursements      $  1,808,362.26 

Balance  $  3,352,879.45 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         83, 878 .81 

Book  value  of  bonds  ($2,423,230.53)  and  stocks  ($282,851.88)   2,706,082.41 

Cash  in  company's  office   1,441 .98 

Deposits  in  trust  companies  and  banks  on  interest   195,829.76 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   337,653.62 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  27, 992  .87 

Total  ledger  assets,  as  per  balance  I  3,352,879.45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  31,947.89 

Rents  accrued  on  company's  property  or  lease   280  .33 

Total   32,228.22 

Reinsurance  due  on  paid  losses   1,010.02 


Gross  assets    $  3,386,117.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  27, 992  .87 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  31,388  .61 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks   220,137.41 

Real  estate   23,878.81 

  303,397.70 

Total  admitted  assets    $  3,082,719.99 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  15,737.94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,591.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   165,697  .08 

Gross  claims  for  losses  resisted   16,524.29 

Total  .  $  197,959.31 

Deduct  reinsurance   50,1 66. 79 

Net  amount  of  unpaid  losses  and  claims  $  147,792.52 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,333,770.28;  unearned  premiums     1,714,138.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    4,363.67 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 


the  business  of  the  year  of  this  statement  $  35,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   5,000.00 

Total  amount  of  all  liabilities,  except  capital  .$  1,906,294.19 

Surplus  as  regards  policyholders   1, 176,425  .80 

Total  liabilities  $  3,082,719.99 


RISKS  AND  PREMIUMS.            .  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  402, 598, 203  .00  $     4, 017, 081 .27 

Written  or  renewed  during  year                                                          284,433,964.00  2,810,358.41 

Excess  of  original  premiums  over  amount  received  for  reinsurance.,    13,797.17 


Totals  $  687,032,167.00   $  6,841,236.85 

Deduct  those  expired  and  marked  off  as  terminated   263, 608,280 .00         2, 702, 166  .92 


In  force  at  end  of  year  $  423,423,887.00   8  4,139,069.93 

Deduct  amount  reinsured   91,513,893.00  805,299.65 


Net  amount  in  force  .  $  331,909,994.00   $  3,333,770.28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less.- _$  100,423,305.00    $  1,066,685.71 

In  1914  2years._-   481,631.00  4,492.37 

In  1915  2  years   1,020,517.00  6,321.54 

In  1913  3  years   52,308,238.00  479,435.22 

In  1914  3  years   59,632,242.00  519,328.17 

In  1915  3  years   62,634,721.00  564,821.58 

In  1912  4  years   345,822.00  2,933.58 

In  1913  4  years   233,872.00  2,310.96 

In  1914  4  years   196,948.00  2,152.87 

In  1915  4  years   172,910.00  1,399.57 

In  1911  5  years   9,365,960.00  122,466.59 

In  1912  5  years   9,739,180.00  123,258.93 

In  1913  5  years   10,429,523.00  1.33,749.76 

In  1914  5  years   12,046,002.00  152,227.11 

In  1915  5  years   11,815,671.00  139,716.83 

Over  5  years   18,559.00  160.17 

Advance  premiums   1,044,893.00  12,309.32 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 

Premium 

Unearned. 

533,342 

86 

1,123 

09 

4,741 

16 

79,905 

87 

259,664 

08 

470,684 

65 

366 

69 

866 

60 

1,345 

54 

1,224 

62 

12,246 

66 

36,977 

68 

66,874 

88 

106,558 

98 

125,745 

15 

160 

17 

12,309 

32 

Totals  $  331,909, 


.00   $  3,333,770.28 


$  1,714,138.00 


GENERAL  INTERROCxATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  commencement  of  business  in 

United  States,  $28,332,759.71. 
Total  dividends  declared  since  commencing  business — cash,  none  in  United  States;  stock,  none  in 

United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $170,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
manager— profit,  commission  only. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?    Yes . 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    New  York  Department,  complete  examination  November  27,  1914. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $     4, 070, 930  .00 

Less  $697,572.00  risks  canceled,  and  $893,351.00  reinsurance  in  companies  authorized  in 
the  State  of  North  Carolina  


Net  risks  written    $ 


authorized  in  the  State  of  North  Carolina. 


Net  premiums  received  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  paid    $ 


incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


1,590,923 .00 

$ 

2,480,007 .00 

$ 

24,473.70 

6,597.69 

$ 

17,876 .01 

S 

14,675  .40 

630  .32 

$ 

14,045  .08 

•1 

14,454.10 

621 .32 

Net  losses  incurred  $         13,832 .78 


BALKA^T  ^^ATIO^^AL  II^SURAI^CE  COMPAI^Y. 

Incorporated  1895.  Commenced  Business  1895. 

William  C.  Scheide  &  Co.,  United  States  Manager. 
Head  Office  in  United  States,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  2,039,078.69 

INCOME.  ^.^^ 

Gross  premiums  $  2,834,901.52 

Deduct  reinsurance  premiums,  $191,542.51;  return  premiums,  $778,- 

176.52   969,739.03 

Total  net  premiums  written  (other  than  perpetual)  $  1,865,182.49 

Gross  interest  on  bonds  and  dividends  on  stocks  $  55,189.34 

Gross  interest  on  deposits  in  trust  companies  and  banks   14,256.69 

Gross  interest  from  all  other  sources     1,049  .14 

Total  gross  interest   70,495  .17 

Received  from  home  office   25,357.22 

Total  income    $  1,961,034.88 


Sum  of  both  amounts. 


.$  4,000,113.57 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $205,632.30  oc- 
curring in  previous  years)  S     1, 134,459  .35 

Deduct  amount  received  for  salvage   29,211 .29 

Net  amount  paid  policyholders  for  losses  $  1,105,248.06 

Expenses  of  adjustment  and  settlement  of  losses   18,794.90 

Commissions  or  brokerage   504,066.54 

Allowances  to  general  agents  for  miscellaneous  expenses   45,605  .51 

Advertising,  $752.15;  printing  and  stationery,  $1,421.25   2,173.40 

Postage,  telegrams,  telephone,  and  express   734.18 

Legal  expenses   366  .52 

State  taxes  on  premiums   870 .36 

Insurance  department  licenses  and  fees   1,610.37 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,  781 .41 

Revenue  tax   10,566.48 

  12,347.89 

Other  disbursements: 

Rent  for  safe-deposit  boxes  $  200.00 

Remitted  to  home  office   396  .92 

  596.92 

Total  disbursements  $  1,692,414.65 

Balance  $  2,307,698.92 

LEDGER  ASSETS. 

Book  value  of  bonds  S  1,390,315.28 

Deposits  in  banks  on  interest  under  certificates  of  deposit  held  by  U.  S. 

trustees   675,000.00 

Deposits  in  trust  companies  and  banks  on  interest   32,902  .58 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   209,481 .56 

Total  ledger  assets,  as  per  balance  $     2, 307, 698  .92 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   19,149.67 

Market  value  of  bonds  and  stocks  over  book  value   424  .05 

Total  admitted  assets  $     2, 327, 272  .64 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$51,635.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $        250,292  .00 

Deduct  reinsurance   13,902.00 

Net  amount  of  unpaid  losses  and  claims  $  236,390.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   1,310,366.20 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,000.00 


Total  amount  of  all  liabilities,  except  capital. 


.$  1,551,756.20 
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Deposit  capital    I  200,000.00 

Surplus  over  all  liabilities   575,516.44 

Surplus  as  regards  policyholders  I  775,516.44 

Total  liabilities  «     2, 327, 272  .64 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 


Written  or  renewed  during  year. 


Deduct  amount  reinsured. 


%  195,601,542.00 

% 

2,053,672.32 

281,800,624.00 

2,834,901 .52 

$  477,402,166.00 

% 

4,888,573.84 

207,933,025.00 

2,140,936.65 

$  269,469,141 .00 

$ 

2,747,637.19 

30,881,531.00 

285,362.90 

Net  amount  in  force  $  238,587,610.00   $  2,462,274.29 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  


Amount 
Covered. 

146,834,140.00 
5,151,280.00 
5,164,960.00 
14,231,277.00 
19,901,504.00 
26,621,401 .00 
513,337.00 
■..13,725.00 
l,179,?5i.U[) 
971,717.00 
979,717.00 
2,257,242.00 
3,136,563.00 
5,274,854.00 
5,581,768.00 
83, 121 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  1,495,271.55 
46,651.23 
43,345.90 
143,412.36 
195,553 .47 
265,925 .25 
5,776.33 
7, 648  .99 
14,372.47 
12,942.69 
13,495.13 
27,  738  .93 
39,  764  .36 
68,062.23 
81,333.22 
980.18 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

747,635.78 
11,662.81 
32,509.42 
23,902.06 
97,776.74 
221,604.35 
722  .04 
2,868.37 
8,982.79 
11,324.85 
1,349.51 
8,321.67 
19,882.18 
47,643.56 
73,199.89 
980.18 


Totals   238,587,610.00    $  2,462,274.29 


$  1,310,; 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,029,352  .24. 

Total  dividends  declared  since  commencing  business— cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Examined  by  Connecticut,  July,  1914. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  %  1,891,239.00 

Less  risks  canceled   466,891 .00 

Net  risks  written  $  1,424,348  .00 

Gross  premiums  on  risks  written  %  19,246.93 

Less  return  premiums   3,731 .23 

Net  premiums  received  %  15,515  .70 

Net  losses  paid    $  8, 647 .68 

Net  losses  incurred  $  9,857.68 


BKITISH  AMERICA  ASSURAI^CE  COMPAI^Y. 

Incorporated  February  18,  1833.  Commenced  Business  June  19,  1835. 

W.  B.  Meikle,  Vice-President  and  General  Manager. 
E.  F.  Garrow,  Secretary.  H.  E.  Stinson,  Auditor. 

Home  Office,  18-22  Front  Street,  East,  Toronto,  Canada. 


DEPOSIT  CAPITAL. 

Amount  of  deposit  capital,  $215,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  I     1,886,732  .04 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums   .$  1,777,924.07  $  17,971.51 

Deduct  reinsurance  premiums:  fire,  $369,363.53;  ma- 
rine and  inland,  $5,578.14;  retvirn  premiums:  fire, 

$310,639.91;  marine  and  inland,  $316.74   680,003.44  5,894.88 

Total  net  premiums  (other  than  perpetual)  $  1,097,920.63    $  12,076.63 

—   %  1,109,997.26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4.39.92  accrued 

interest  on  bonds  acquired  during  1915  $  59,295.71 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,481 .29 

Unlisted  assets   172.05 

Total  gross  interest       66, 949  .05 

Received  from  home  office     79,040.66 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   15.00 

Total  income  $  1,256,001.97 


Sum  of  both  amounts. 


.$  3,142,734.01 
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DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 
$108,794.69  occurring  in  previous  years)  $ 

Deduct  amount  received  for  salvage,  fire,  $4,389.82;  ma- 
rine and  inland,  $14.99;  reinsurance:  fire,  $161,212.47; 
marine  and  inland,  $0.98;  discount,  fire,  $157.02  


Fire. 

737,861 .08 


165,759.31 


Marine  and 
Inland. 


650 .91 


15 .87 


Net  amount  paid  policyholders  for 


.$     572,101.77  $ 


635  .04 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage    

Salaries  ($19,044.37)  and  expenses  ($32,7-30.90)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  -  

Rents  

Advertising,  $3,675.77;  printing  and  stationery,  $10,588.55  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriter's  boards  and 'tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Municipal  $  10,502.64 

War  revenue  tax   6, 074  .38 


Other  disbursements  

Remitted  to  home  office  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds), 


572,736.81 
15,945.84 

285,052.88 
51,775.27 

52,928  .48 
4,264.71 
14,264.32 
7,649.88 
889 .43 
1,155  .25 
3,458.66 
22,434 .49 
597.61 
520 .57 
7,879.39 
17,529.49 


16,577.02 
1,294.79 

67,800.16 
936 .55 
3,695.00 


Total  disbursements   .$  1, 


,386.60 


Balance..   $  1,993,347.41 


LEDGER  ASSETS. 

Book  value  of  bonds  ($1,399,689.88)  and  stocks  ($62,470.00)  3f  1,462,159.88 

Deposits  in  trust  companies  and  banks  on  interest   353,229.32 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   171,018.13 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  5,247.03 

Supplies   1,693.05 

Total  ledger  assets,  as  per  balance  $     1,993,347  .41 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  

Reinsurance  unpaid  on  paid 


23,426.38 
1,566.99 


Gross  assets  $     2, 018, 340 .78 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery  $  1,693.05 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.  5,247  .03 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  7,543  .73 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   64,071 .28 


78,555  .09 


Total  admitted  assets. 


.$  1,939,785.69 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,732.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  -S  127,115.39 

Gross  claims  for  losses  resisted   15,837.00 

Total  $  142,952.39 

Deduct  reinsurance   31,091.00 

Net  amount  of  unpaid  losses  and  claims  $  111,861 .39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $2,083,044.72;  unearned  premiums  $  1,027,170.15 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $7,964.76;  un- 
earned premiums  (50  per  cent)   3,982.38 

Total  unearned  premiums  as  computed  above   1,031,152.53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   16,649.95 

Contingent  commissions  or  other  charges  due  or  accrued   2,500.00 

Total  amount  of  all  liabilities,  except  capital  $  1, 163, 163  .87 

Capital  actually  paid  up  in  cash  S        215,000  .00 

Surplus  over  all  liabilities   561, 621 .82 

Surplus  as  regards  policyholders   776,621 .82 

Total  liabilities  $  1 , 939, 785  .69 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  244,255,828.00   $  2,459,166.30 

Written  or  renewed  during  year                                                          201,849,971 .00  1,777,924.07 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    199,138.36 

Totals  $  446,105,799.00    $  4,436,228.73 

Deduct  those  expired  and  marked  off  as  terminated                            176,116,506.00  1,762,810.12 

In  force  at  end  of  year  $  269, 989, 293  .00   $  2, 673, 418  .61 

Deduct  amount  reinsured                                                                    60,815,330.00  590,373.89 

Net  amount  in  force  $  209,173,963.00   $  2,083,044.72 

Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon. 

Total  amount  written  or  renewed  during  year  $     4,661,471 .00   $  17,971 .51 

Deduct  those  expired  and  marked  off  as  terminated                                  233,557.00  3,949.46 

In  force  at  end  of  year  $     4,427,914.00   $  14,022.05 

Deduct  amount  reinsured  .       1,774,482.00  6,057.29 

Net  amount  in  force  .  $     2,653,432.00   $  7,964.76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1913  3  years  

In  1914  3  years  


Amount 
Covered. 

69,146,028  .00 
33,891,395  .00 
36,119,531 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  685,122.27 
325,566.65 
335,265.08 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

342,561.13 
54,261.11 
167,632.54 
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Year  Amount 

Written.            Term.  Covered. 

In  1915  3  years  $  33, 756, 243  .00 

In  1911  5  years   7,364,575.00 

In  1912  5  years   8,045,799.00 

In  1913  5  years   7,172,270.00 

In  1914  5  years   7,286,057.00 

In  1915  5  years   6,392,065.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  305,347.37 
90,651 .78 
93,167.97 
85,539.42 
88,359.06 
74,025.12 


Fraction  Unearned. 

Five-sixths  $ 

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

254,456.14 
9,065.18 
27,950.39 
42,769.71 
61,851.34 
66,622.61 


Totals. 


209,173,963.00   $  2,083,044.72 


1,027,170.15 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$36,685,548.72. 

Total  dividends  declared  since  commencing  business — cash,  none  in  United  States;  stock,  none  in 
United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none  in  Urrited  States. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Dominion  of  Canada  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  I  1,413,589.00 

Less  $311,946.00  risks  canceled,  and  $132,626.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   444, 572  .00 


Net  risks  written  $        969, 017 .00 


Gross  premiums  on  risks  written  $         20,844  .63 

Less  $4,839.61  return  premiums,  and  $1,340.73  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   6,180.34 


Net  premiums  received  $         14, 664  .29 


Losses  paid  (deducting  salvage)  $  8,305.88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1 .22 


Net  losses  paid  I  8, 304  .66 


Losses  incurred  $  8,054.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  10  .22 


Net  losses  incurred. 


J  8,044.12 
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CALEDOIsriATsr  UsTSURAI^CE  COMPA^^Y. 

Incorporated  1805.  Commenced  Business  in  United  States  1890. 

C.  H.  Post,  United  States  Manager. 
R.  C.  Christopher,  Assistant  United  States  Manager. 
Head  Office  in  United  States,  50-52  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .|     2,303,014  .02 

INCOME.  ^.^^ 

Gross  premiums  $  2,327,762.35 

Deduct  reinsurance  premiums,  .1473,029.07;  return  premiums,  .1475,313.39         948, 342  .46 

Total  net  premiums  written  (other  than  perpetual)  $  1,379,419.89 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$79.20  accrued  in- 
terest on  bonds  acquired  during  1915  S         62,881 .30 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 135  .52 

Gross  rents  from  company's  property,  including  $4,550.00  for  com- 
pany's occupancy  of  its  own  buildings   29,808.21 

Total  gross  interest  and  rents   93,825  .03 

Borrowed  money  (gross)   30,000.00 

Total  income  $  1,503,244.92 

Sum  of  both  amounts  .|  3,806,258.94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $188,637.66  oc- 
curring in  previous  years)  $  1,078,444.17 

Deduct  amount  received  for  salvage,  $8,053.32;  reinsurance,  $285,873.60; 

discount,  $275.20   294,202.12 

Net  amount  paid  policyholders  for  losses  $  784,242  .05 

Expenses  of  adjustment  and  settlement  of  losses   48,  678  .19 

Commissions  or  brokerage   290,249.90 

Salaries  ($14,748.14)  and  expenses  ($19,409.11)  of  special  and  general  agents   34,157.25 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   99,961.76 

Rents,  including  .$4,550.00  for  company's  occupancy  of  its  own  buildings   9,476.73 

Advertising,  $1,186.32;  printing  and  stationery,  $9,537.63   10,723.95 

Postage,  telegrams,  telephone,  and  express   11,812.73 

Legal  expenses   567  .68 

Furniture  and  fixtures  .   603.35 

Maps,  including  corrections   4,850.41 

Underwriters'  boards  and  tariff  associations   22,326.04 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,.  10, 162  .77 

Inspections  and  surveys   6,066.13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   15,526.69 

Taxes  on  real  estate   7, 667  .00 

State  taxes  on  premiums   24, 154  .42 

Insurance  department  licenses  and  fees   7,234.35 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  100.32 

Emergency  revenue  stamp  tax   10,737.29 

County  and  municipal  and  all  other  licenses,  fees,  and  taxes   5,899.67 

 ■  ■  ■  16,737.28 
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Office  expenses  and  miscellaneous.-       S  3,311 .76 

Remitted  to  home  office   219  .92 

Borrowed  money  repaid  (gross)   30,000.00 

Interest  on  borrowed  money.      182.50 

Agents'  balances  charged  off   466 .02 

Total  disbursements    $  1,439,378.88 

Balance    $  2,366,880.06 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       443, 780 .58 

Book  value  of  bonds  (.$993,567.89)  and  stocks  ($480,419.47)   1,473,987.36 

Cash  in  company's  office     246.94 

Deposits  in  trust  companies  and  banks  not  on  interest   5,402.77 

Deposits  in  trust  companies  and  banks  on  interest   173,912  .19 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   262,436.86 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  7, 113  .36 

Total  ledger  assets,  as  per  balance  $  2,366,880.06 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   11,032  .03 

Gross  assets    -S  2,377,912.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915..$  7, 113  .36 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  9,357.47 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   79,252  .36 

.      .    95,723.19 

Total  admitted  assets  .S     2,282, 188  .90 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $10,540.67;  not  yet  due,  $25,- 

213.02)  $  .35,753.69 

Gross  claims  for  losses  in  process  of  adjvistment  or  in  suspense,  plus 
$13,328.96  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   132,249.61 

Gross  claims  for  losses  resisted   33,289  .36 

Total  $  201,292.66 

Deduct  reinsurance   52,711.90 

Net  amount  of  unpaid  losses  and  claims  $  148,580.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,841,760.61;  unearned  premiums   1,442,334.04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   25,000.00 

All  other  liabilities  (reserve  for  contingencies)   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,627,914.80 

Surplus  as  regards  policyholders   654,274.10 

Total  liabilities  $     2, 282, 188  .90 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  337,908,564.00  .$  3,532,121.35 

Written  or  renewed  during  year                                                          219,754,993.00  2,327,762.35 


Deduct  those  expired  and  marked  off  as  terminated-. 


$  557,663,557.00 

$ 

5,859,883.70 

_  211,809,594.00 

2,286,002 .02 

S  345,853,963.00 

$ 

3,573,881.68 

67,096,311 .00 

732,121 .07 

$  278,757,652.00 

$ 

2,841,760.61 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913_....4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Totals. 


Covered. 

surance. 

-1     73,730,030.00  $ 

813,387.41 

3,047,188  .00 

28,059.24 

3,414,127.00 

30,745.30 

44,108,507.00 

407,260.81 

45,054,044.00 

402,498.61 

49,535,921 .00 

450,310.42 

918,801 .00 

9,040.77 

1,086,465.00 

11,770.93 

1,261,4.39.00 

12,024.54 

1,290,479.00 

12,086.10 

10,022,950.00 

122,035.26 

11,004,428.00 

130,856.23 

11,607,639.00 

138,872.08 

11,954,588.00 

141,177.27 

10,371,902.00 

128,317.45 

349, 144  .00 

3,318.19 

_$   278,757,652.00  $ 

2,841,760.61 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

406,693.70 
7,014.81 
23,058.97 
67,876.79 
201,249.31 
375,258.67 
1,130 .09 
4,414.10 
7,515.34 
10,575.33 
12,203.52 
39,256.87 
69,436  .04 
98,824.08 
115,485.70 
2,340.72 


$  1,442,334.04 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  in  United  States  from  organization 

of  company,  $34,168,479.53. 
Total  dividends  declared  from  commencing  business — ^cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? Owns  a  majority  interest  in  the  capital  stock  of  the  Caledonian-American  Insurance  Com- 
pany of  New  York. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Gross  risks  written  

Less  $156,472.00  risks  canceled,  and  $149,920.00  reinsurance  in  companies  authorized  in 
the  State  of  North  Carolina  


Net  risks  written. 


Less  $2,517.11  return  premiums,  and  $1,954.70  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina  

Net  premiums  received    

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina, 
Net  losses  incurred  


Fire. 

$ 

840,602 .00 

1 

306,392  .00 

$ 

534,210.00 

$ 

12,549.50 

3 

4,471 .81 

$ 

8,077  .69 

•11 

14,156.68 

$ 

9,369.05 

$ 

8,720.28 

3,482.46 

$ 

5,237  .82 

U.  S.  BEAI^CH  OF  THE  COLOGNE  REII^SUKAlSrCE  COMPA^^Y. 

Incorporated  1852.  Commenced  Business  in  the  L^nited  States  August  12,  1898. 

Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


DEPOSIT  CAPITAL. 
Amount  of  deposit  capital,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,473,320.40 

INCOME.  ^.^^ 

Gross  premiums     $  2,283,313.28 

Deduct  reinsurance  premiums,  $510,870.00;  return  premiums,  $581,- 

101.78         1,091,971.78 

Total  net  premiums  written  (other  than  perpetual)     $     1,191,341 .50 

Gross  interest  on  bonds  and  dividends  on  stocks     $  55,285.00 

Gross  interest  on  recovery  of  loss  payments      817.53 

Total  gross  interest     56, 102 .53 

From  other  sources: 

Home  office      ...$  51,050.90 

Refund  of  postage..        111.57 

  51,162.47 

Total  income          $  1,298,606.50 

Sum  of  both  amounts    $  2,771,926.90 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $177,347.98  oc- 
curring in  previous  years)  $        932,051 .33 

Deduct  amount  received  for  salvage,  $20,386.54;  reinsurance,  $278,305.85; 

discount,  $206.70   298,899.09 

Net  amount  paid  policyholders  for  losses  $  633,152.24 

Expenses  of  adjustment  and  settlement  of  losses   14,864.70 

Commissions  or  brokerage   371,554.29 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     2,000.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  6,240.18 

State  taxes  on  premiums   23,349  .53 

Insurance  department  licenses  and  fees     1,238.25 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  1,658.49 

Municipal,  $2,366.56;  county,  $140.48   2,507.04 

Emergency  revenue  tax   8,426.24 

  12,591.77 

Other  disbursements: 

Miscellaneous  office  expenses.   $  103.16 

Remitted  to  home  office      223,788.87 

  223,892.03 

Total  disbursements         $  1,288,882.99 

Balance    $  1,483,043.91 

LEDGER  ASSETS. 

Book  value  of  bonds      $  1,436,193.89 

.A.gents'  balances  representing  business  written  subsequent  to  October 

1,  1915.      46,850.02 

Total  ledger  a.ssets,  as  per  balance..     $  1,483,043.91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     18,477.00 

Gross  assets    $  1,501,520.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   95,853.89 

Total  admitted  assets     $  1,405,667.02 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  203,542.00 

Deduct  reinsurance   59 , 187 .00 

Net  amount  of  unpaid  losses  and  claims  $        144,355  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,781,337.12;  unearned  premiums     943,596.95 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      20,000.00 

Total  amount  of  all  liabilities,  except  capital..   $  1,107,951.95 

Deposit  capital  actually  paid  up  in  cash   $  200,000.00 

Surplus  over  all  liabilities     97,715.07 

Surplus  as  regards  policyholders      297,715.07 


Total  liabilities. 


.$  1,405,667.02 
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RISKS  AND  PREMIUMS.          „  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914..    ..S  245,861,047.00  S  2,437,415.83 

Written  or  renewed  during  year                                                              237,186,025.00  2,283,313.28 

Totals     $  483,047,072.00  S  4,720,729.11 

Deduct  those  expired  and  marked  off  as  terminated                           224,495,611 .00  2,192,474.12 


In  force  at  end  of  year     $  258,551,461.00   I  2,528,254.99 

Deduct  amount  reinsured...     76,705,232.00  746,917.87 


Net  amount  in  force    $  181,846,229.00   $     1,781, .337. 12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years.  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Advance  premiums.  


Amount 
Covered. 

83,526,798.00 
4,194,378.00 
4,377,185  .00 
17,373,3.34.00 
19,740,560.00 
26,013,685 .00 
899,964.00 
1,576,965 .00 
1,841,262.00 
1,052,593 .00 
2,996,525.00 
3,244,007.00 
3,427,254 .00 
5,036,751.00 
5,161,782 .00 
1,383,186.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  821,008.37 
30,564.69 
35,432.98 
154,992.81 
176,054.96 
233,576.45 
9,587.60 
16,757.41 
18,726.08 
13,108.79 
39,353 .00 
39,554.25 
43,976.93 
65,036 .58 
72,081.41 
11,524.81 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths..  

100  per  cent.  


Amount  of 
Premium 
Unearned. 

410,504.19 
7,641.17 
26,574.74 
25,832.13 
88,027 .48 
194,647 .04 
1,198.45 
6,284.03 
11,703 .80 
11,470.19 
3,935.30 
11,866.27 
21,988.47 
45,525.61 
64,873.27 
11,524.81 


Totals   $  181, 


,229.00   $  1,781,337.12 


943,596.95 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  company,  $13,415,549.10. 
Total  dividends  declared  since  commencing  business — cash  (United  States  branch),  none;  stock  (United 

States  branch),  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anj'where  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  United  States  branch, 
none. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  L'nited  States  branch, 
none. 

Total  amount  loaned  to  directors  or  other  officers  (United  States  branch),  none;  loaned  to  stock- 
holders not  officers  (United  States  branch),  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  United 
States  branch,  no. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   United  States  branch,  none. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   United  States  branch,  no. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes, 
in  United  States  branch. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   United  States  branch,  no. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross.risks  written      %  2,723,470.00 

Less  $765,110.00  risks  canceled,  and  $587,508.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,352,618.00 

Net  risks  written  $  1,370,852  .00 

Gross  premiums  on  risks  written    $  30,755.91 

Less  $6,233.56  return  premiums,  and  $7,356.70  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   13,590.26 

Net  premiums  received  S  17,165  .65 

Losses  paid  (deducting  salvage)  %  26,935.76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  8,080.73 

Net  losses  paid    $  18,855  .03 

Losses  incurred  $  14,227.76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  4,268 .32 

Net  losses  incurred     $  9,959.44 

Tornado. 

Gross  risks  written    S  45 , 003 .00 

Less  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina   13,501.00 

Net  risks  written                                                                                              $  3 1 , 502  . 00 

Gross  premiums  on  risks  written.       $  155.62 

Less  premiums  for  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina.  46 .69 

Net  premiums  received   $  108.93 


COMMEKCIAL  UI^IO^^  ASSUEAN^CE  COMPA^^Y,  LIMITED. 

Incorporated  September  28,  1861.  Commenced  Business  in  United  States  January,  1871. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  -I  9,231,199.47 

INCOME.  Marine  and 

Fire.  Inland. 

Gro.ss  premiums  $  9,022,154.62  $  1,926,250.49 

Deduct  reinsurance  premiums:  fire,  $1,234,706.86;  ma- 
rine  and   inland,    $719,079.97;  return  premiums: 

fire,  $1,549,102.87;  marine  and  inland,  $137,905.35...    2,783,809.73  856,985.32 

Total  net  premiums  written  (other  than  per- 
petual) $  6,238,344.89    $  1,069,265.17 

   $  7,307,610.06 

Deposit  premiums  written  on  perpetual  risks  (gro.ss)-    2,242.52 
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Gross  interest  on  mortgage  loans    $  1,305.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $87.02  accrued  in- 
terest on  bonds  acquired  during  1915   266,218.06 

Gross  interest  on  deposits  in  trust  companies  and  banks    20,572  .60 

Gross  interest  from  all  other  sources: 

On  bills  receivable   51 .98 

On  deferred  reinsurance  accounts.      636.43 

Gross  rents  from  company's  property.      69,193.56 

Total  gross  interest  and  rents        357,977.63 

Income  tax  withheld  at  source       355.00 

From  other  sources    282,085.06 

From  agents'  balances  previously  charged  off   2,501 .34 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    14,886.57 

Total  income  1  $  7,967,658.18 

Sum  of  both  amounts....   $  17,198,857.65 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

1582,262.90  occurring  in  previous  year)  $  4,037,395.06   $  1,249,094.59 

Deduct  amount  received  for  salvage:  fire,  $43,251.45;  - 

marine  and  inland,  $120,831.88;  reinsurance:  fire, 

$642,859.46;  marine  and  inland,  $597,968.71   686,110.91  718,800.59 


Net  amount  paid  policyholders  for  losses..  $  3,351,284.15    $  530,294.00 

   $  3,881,578.15 

Expenses  of  adjustment  and  settlement  of  losses.    98,275.51 

Commissions  or  brokerage     1,580,112.17 

Allowances  to  agencies  for  miscellaneous  agency  expenses...    16,524.77 

Salaries  ($145,115.76)  and  expenses  ($87,599.81)  of  special  and  general  agents    232,715.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees        272,746.12 

Rents       39,526.56 

Advertising,  $7,346.85;  printing  and  stationery,  $65,784.35    73,131 .20 

Postage,  telegrams,  telephone,  and  express..      39,013.36 

Legal  expenses   2,479.99 

Furniture  and  fixtures     6,493.37 

Maps,  including  corrections...   11,967.81 

Underwriters'  boards  and  tariff  associations   78,143.64 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  53,612.29 

Inspections  and  surveys     43,636.19 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     27,187.04 

Taxes  on  real  estate       17,752  .31 

State  taxes  on  premiums     129,378.65 

Insurance  department  licenses  and  fees     26,581 .44 

All  other  licenses,  fees,  and  taxes: 

Internal  revemle    $         41 , 381 .68 

Franchise  tax  .   7,989.49 

State,  county,  and  municipal  tax   12,091.15 

Federal  income  tax  previously  withheld  at  source  (1914)   370.00 

  61,832.32 

Remitted  to  home  office        559,653.77 

Other  disbursements: 

Exchange   $  4,749.93 

Newsservice     112.00 

Insurance — fire  and  liability      209 .77 


  5,071.70 

Deposit  premiums  retiirned      1 ,918 .00 

Agents'  balances  charged  off       226.84 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)..  .„    854.79 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate      $         19 , 700 .00 

Bonds      7,044.18 

 I  26,744.18 


Total  disbursements      I  7,287,157.74 


Balance   $  9,911,699.91 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  656,600.00 

Mortgage  loans  on  real  estate,  first  liens     30,000.00 

Book  value  of  bonds  ($5,457,374.60)  and  stocks  ($132,404.98)   5,589,779.58 

Cash  in  company's  office   _   2,749.13 

Deposits  in  trust  companies  and  banks  not  on  interest   74,923.05 

Deposits  in  trust  companies  and  banks  on  interest   1,953,240.27 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915     1,089,881.74 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  64,667.87 

Bills  receivable,  taken  for  fire  risks.     994.00 

Other  ledger  assets: 

Guaranty  Trust  Co.  Certificate  of  Deposit,  Bureau  of  Insular  Af- 
fairs— transfer  to  trustees  January  4,  1916   50,000.00 

Reinsurance  due  on  paid  losses      41,978.25 

Due  for  reinsurance    356 , 886 .02 

Total  ledger  assets,  as  per  balance       $  9,911,699.91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  597.50 

Interest  accrued  on  bonds       73,974.00 

Rents  accrued  on  company's  property  or  lease...    9,255.03 

Total       83,826.53 

Market  value  of  real  estate  over  book  value   303,400.00 

Gross  assets        $  10,298,926.44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  64,667  .87 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   69.95 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks.      347,814.58 

Reinsurance  on  paid  losses  due  from  unadmitted  companies   7,091 .19 

Due  for  reinsurance  from  unadmitted  companies   10,912.94 

  430,556.53 

Total  admitted  assets.     $  9,868,369.91 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  72,805.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$67,860.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date    878,578.83 

Gross  claims  for  losses  resisted.        42,991.00 

Total-    $  994,375.33 

Deduct  reinsurance..    —  184,850.56 


Net  amount  of  unpaid  losses  and  claims. 


.$  809,524.77 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $11,737,400.61;  unearned  premiums  $ 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $114,127.46;  un- 
earned premiums  (50  per  cent)...      

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $145,015.28;  unearned  pre- 
miums (50  and  100  per  cent)    


6,074,394.48 


57,063.73 


108,068.79 


Total  unearned  premiums  as  computed  above      $ 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received     -  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     

Contingent  commissions  or  other  charges  due  or  accrued    


6,239,527.00 


85,609.01 
8,250.00 


133,765.48 
19,200.00 


Total  amount  of  all  liabilities,  except  capital    $  7,295,876.26 

Surplus  over  all  liabilities       2,572,493.65 


Total  liabilities      9,868,369.91 


RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


In  force  December  31,  1914      $  1,335,328,646.00   $  13,195,626.97 


Written  or  renewed  in  1915...   ».   

Excess  of  original  premiums  over  amount  received  for  reinsurance. 


897,801,815.00 


,022,154.62 
1,256.09 


Totals   

Deduct  expirations  and  cancellations   

 $  2,233,130,461.00  $ 

   882,328,584.00 

22,219,037.68 
9,098,627.69 

In  force  December  31,  1915   

  $  1,350,801,877.00  $ 

13,120,409.99 
1,383,009.38 

Deduct  amount  reinsured   ..    

  158,687,646.00 

Net  amount  in  force     

 $  1,192,114,231.00  $ 

11,737,400.61 

In  force  December  31,  1914. 
Written  or  renewed  in  1915. 


Marine  and 
Inland  Risks. 

19,341,686.00 
1,058,237,123.00 


Gross  Pre- 
miums Thereon. 
$  208,522.09 
1,926,250.49 


Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


Net  amount  in  force   .$ 


$  1,077,578,809.00 

$ 

2,134,772.58 

1,051,610,379.00 

1,859,569.84 

$  25,968,430.00 

$ 

275,202.74 

1,055,394.00 

16,060.00 

$  24,913,036.00 

$ 

259,142.74 

Perpetual  risks  not  included  above,  $4,455,315.00;  deposit  premiums  on  same  $ 


95,121  .12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 
Covered. 


Term. 

In  1915  1  year  or  less  $  394,419,744.00 

In  1914  2  years   4,484,726.00 

In  1915  2  years....   7,716,624.00 

In  1913  3  years..   164,795,354.00 

In  1914  3  years   188 , 674 , 381 .00 

In  1915  3  years...   193,469,512.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.           Fraction  Unearned.  Unearned. 

$     4,083,576.52  One-half   $  2,041,788.26 

38,246.92  One-fourth   9,561.73 

61,936.30  Three-fourths   46,452.23 

1,481,671.63  One-sixth..    246,945.28 

1,618,610.35  One-half...    809,305.18 

1,747,977.02  Five-sixths    1,456,647.52 
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Year 

Written.  Term. 

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years.-.. 

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 

2,229,869.00 
1,996,114.00 
2,381,809.00 
2,587,206.00 
36,796,888.00 
38,935,377.00 
43,537,678.00 
50,086,387.00 
49,203,104.00 
3,056,053.00 
7,743,405.00 


Totals.... 
Perpetual  risks. 


.§1,192,114,231 .00 
4,455,315.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  23,325.08 
22,689.85 
24,309.22 
24,020.20 
423,439.10 
449,122.67 
497,800.40 
574,955.06 
574,411.13 
31,173.05 
60,135.81 

S  11,737,400.61 
95,121.1 


Fraction  Unearned. 

One-eighth  $ 

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth--   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

2,915.64 
8,508.69 
15,193.26 
21,017.68 
,  42,343.92 
134,736.80 
248,900.20 
402,468.54 
516,970.29 
10,503.45 
60,135.81 


$  6,074,394.48 
85,609.01 


Grand  totals  $1,196,559,  K(j.()0   $  11,832,521.73 


6,160,003.49 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$119,977,622.0  \ 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  1200,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  United  States  branch  of  the  company  has  no  interest  in  the  capital  stock  of  any  other 
insurance  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  afTairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  6,441,029.00 

Less  $778,349.00  risks  canceled,  and  $704,364.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,482,713  .00 

Net  risks  written     ...|  4,958,316.00 

Gross  premiums  on  risks  written  $  30,506.79 

Less  $7,598.79  return  premiums,  and  $5,758.11  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina    13,356.90 

Net  premiums  received  $  17,149.89 

Losses  paid  (deducting  salvage)  $  21,608.21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5,245  .05 

Net  losses  paid      $  16,363.16 

Losses  incurred  $  16,304.94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3,310 .05 


Net  losses  incurred. 


.$  12,994.89 
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("BULGxVRIA")  FIRST  BULGARIAT^  I^TSURAN-CE 
COMPA^^^Y. 

Incorporated  August,  1891.  Commenced  Business  in  United  States  January,  1912. 

Snow  &  Thieme,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,444,030.61 

INCOME.  ^.^^ 

Gross  premiums  $     2, 104,540  .56 

Deduct  return  premiums   511,647.82 

Total  net  premiums  written  (other  than  perpetual)  $  1,592,892.74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,173.19  accrued 

interest  on  bonds  acquired  during  1915  $  54,464.31 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,854  .52 

Interest  on  certificate  of  deposit...   256.25 

Total  gross  interest   59 , 575 .08 

Remittance  from  home  office   57,850.26 

Total  income  $  1,710,318.08 

Sum  of  both  amounts    $  3,154,348.69 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $154,921.88  occurring  in  pre- 
vious years)  $  869,461.72 

Deduct  amount  received  for  salvage   8,235.76 

Net  amount  paid  for  losses  $  861 , 225 .96 

Commissions  or  brokerage    512,913.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500 .00 

Advertising,  $90.00;  printing  and  stationery,  $472.33   562.33 

Exchange  on  checks   198 .84 

Inspections  and  surveys   174 .73 

State  taxes  on  premiums    .   1,231.11 

Insurance  department  licenses  and  fees     1,299.10 

Emergency  revenue  tax   7,469.59 

Total  disbursements  $  1,385,575.61 

Balance   1  $  1,768,773.08 

LEDGER  ASSETS. 

Book  value  of  bonds    $  1,474,741.35 

Deposits  in  trust  companies  and  banks  on  interest.    159,831 .58 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   134,200.15 

Total  ledger  assets,  as  per  balance..     $  1,768,773.08 

NON-LEDGER  ASSETS. 

Interest  due  ($5,125.00)  and  accrued  ($15,715.63)  on  bonds   20,840.63 

Market  value  of  bonds  and  stocks  over  book  value     15,038.65 


Total  admitted  assets. 


.$  1,804,652.36 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $27,403.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date.      $  198,180.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $1,838,804.45;  unearned  premiums      994,441.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    3,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     2,500.00 

Contingent  commissions  or  other  charges  due  or  accrued     3,500.00 

Total  amount  of  all  liabilities,  except  capital    ...$  1,202,121.48 

Deposit  with  treasurer  of  Connecticut    $  200,000.00 

Surplus  over  all  liabilities      402 , 530 .88 

Surplus  as  regards  policyholders        602 , 530 .88 

Total  liabilities      $  1,804,652.36 


RISKS  AND  REINSURANCE  PREMIUMS.  Gross  Reinsur- 
ance Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $  127,803,907.00  $  1,371,958.65 

Written  or  renewed  during  year   *                                204,695,841.00  2,104,540.56 

Excess  of  original  premiums  over  amount  received  for  reinsurance..   45,216.55 

Totals         .$  332,499,748.00  $  3,521,715.76 

Deduct  those  expired  and  marked  off  as  terminated                              162,714,626.00  1,682,911.31 

Net  amount  in  force   $  169,785,122.00  $  1,838,804.45 


RECAPITULATION  OF  FIRE  RISKS  AND  REINSURANCE  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years.  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

107,304,877.00 
2,563,996.00 
4,548,777.00 
8,842,099.00 
11,777,547 .00 
18,336,669.00 
106,640.00 
811,477.00 
837,549.00 
909,704.00 
519,941.00 
1,500,055.00 
3,391,835 .00 
4,349,040.00 
3,984,916.00 


Gross  Reinsur- 
ance Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,134,539.26 
29,874  .55 
43,092.32 
96,307 .86 
123,225.28 
206,669.97 
1,980.40 
8,619.60 
9,034.67 
11,510.72 
6,194.45 
18,609  .51 
32,268.28 
46,148.15 
70,729 .43 


Fraction  Unearned. 

One-half  $ 

One-fourth   

Three-f  ourths  

One-sixth  

One-half  

Five-sixths  

One-eighth.  

Three-eighths.  

Five-eighths   

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths   


Amount  of 
Reinsurance 
Premium 
Unearned. 

567,269.63 
7,468.64 
32,319.25 
16,051.31 
61,612.64 
172,224.96 
247 .55 
3,232.35 
5,646.65 
10,071.89 
619.45 
5,582.83 
16,134.14 
32,303.70 
63,656.49 


Totals   .$ 


,785,122.00   $  1,838,804.45 


,441.48 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  .$4,742,334.42. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $20,000.00. 
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Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
United  States  managers. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written      .$  1,035,954.00 

Less  risks  canceled   327 , 377 .00 

Net  risks  written    %  708,577  .00 

Gross  premiums  on  risks  written    $  10,212.12 

Less  return  premiums     2,548.90 

Net  premiums  received        $  7,663.22 

Net  losses  paid      $  1,450.63 

Net  losses  incurred      %  1,024.63 


U.  S.  BKAI^CH  OF  THE  FIKE  REASSUKAI^CE  COMPAIsrY. 

Incorporated  1884.  Commenced  Business  in  United  States  1911, 

B.  N.  Carvalho,  Resident  Manager. 
Head  OflSce  in  United  States,  Corner  Farmington  Avenue  and  Broad  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Statutory  deposit,  Connecticut,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  ..$  1,633,628.62 

INCOME.  ^.^^ 

Gross  reinsurance  premiums    ,$  1,908,095.70 

Deduct  return  reinsurance  premiums     513,198.70 

Total  reinsurance  premiums  written  (other  than  perpetual)  S  1,394,897.00 

Gross  interest  on  bonds  and  dividends  on  stocks  %  53,050.00 

Gross  interest  on  deposits  in  trust  companies  and  banks    7,958.03 

Credit  by  certificate  on  $50,000.00  New  York  State  3%  canal  bonds   500 .00 

Total  gross  interest.    61,508.03 

Total  income    %  1,456,405.03 


Sum  of  both  amounts. 


.$  3,090,033.65 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses   (including  $211,721.53 

occurring  in  previous  years)  %  992,179.64 

Deduct  amount  received  for  salvage   15,269.89 

Net  amount  paid  policyholders  for  losses  $        976,909  .75 

Expenses  of  adjustment  and  settlement  of  losses   14,951 .65 

Commissions  or  brokerage   387,750.53 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .  1   10,614.92 

Rents   3,264.66 

Advertising,  $483.93;  printing  and  stationery,  $860.47   1,344.40 

Postage,  telegrams,  telephone,  and  express   1,187.58 

Legal  expenses   366 .52 

Furniture  and  fixtures   115  .00 

State  taxes  on  premiums   792.61 

Insurance  department  licenses  and  fees   1, 608 .00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  734  .93 

Franchise  taxes   1,024.75 

War  tax   7,108.20 

  8,867.88 

Other  disbursements: 

Traveling  expenses  $  4,245.12 

Sundry  general  expenses   235 .82 

  4,480.94 

Total  disbursements  $  1,412,254.44 

Balance     $  1,677,779.21 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,319,189.85 

Deposits  in  trust  companies  and  banks   155,697.70 

Deposits  in  trust  companies  and  banks  on  interest   154,223.93 

Balances  due  from  companies  representing  business  written  subse- 
quent to  October  1,  1915   48,667.73 

Total  ledger  assets,  as  per  balance   --$  1,677,779.21 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  bonds     19,322.93 

Gross  assets    $  1,697,102.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)     25,989.85 

Total  admitted  assets..        $  1,671,112.29 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plu^  $16,000.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 
on  that  date  $  183,321.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,836,049.87;  unearned  premiums   986,434.90 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    2,000.00 

Reserve  for  other  contingencies      --  7,000.00 


Total  amount  of  all  liabilities,  except  statutory  deposit. 


.$  1,178,755.90 
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Statutory  deposit.   

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders 

Total  liabilities  


RISKS  AND  PREMIUMS. 


.$  200,000.00 
292,356.39 


.$  492,356.39 


.$  1,671,112.29 


Gross  Reinsur- 
ance Pre- 
Fire  Risks.       miums  Thereon. 
J  165,844,315.00   .$  1,811,227.82 
.    172,422,955.00  1,908,095.70 


$338,267,270.00  $  3,719,323.52 
.    167,123,655.00  1,883,273.65 


.$  171,143,615.00   $  1,836,049.87 


In  force  on  the  31st  day  of  December,  1914  

Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

Net  amount  in  force.     


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1915 

1 

In  1914 

2 

In  1915 

2 

In  1913 

3 

In  1914 

3 

In  1915 

3 

In  1912 

4 

In  1913 

4 

In  1914 

4 

In  1915 

4 

In  1911 

5 

In  1912 

5 

In  1913 

5 

In  1914 

5 

In  1915 

5 

Over  5  years   

Advance  premiums. 


Amount 
Covered. 

90,173,332.00 
2,074,976.00 
2,889,750.00 
12,440,771.00 
19,435,245.00 
22,171,819.00 
839,669 .00 
198,968 .00 
566,335.00 
625,353  .00 
1,072,529  .00 
2,718,546.00 
4,114,308.00 
5,502,499 .00 
5,933,437.00 
80,413.00 
305,665.00 


Gross  Reinsur- 
ance Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  1,008,076.20 
17,954.15 
20,185.98 
123,064.84 
180,139.72 
222,075.22 
2,936.88 
2,623.21 
6,912.01 
6,319.90 
14,523.24 
34,857.06 
47,526.59 
71,004.36 
72,626.69 
778 .50 
4,445.32 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths--   

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths.  

Nine-tenths...  

Pro  rata  

100  per  cent-   


Amount  of 
Reinsurance 
Premiums 
Unearned. 

504,038.10 
4,488 .54 
15,139.49 
20,510.81 
90,069.86 
185,062.68 
367.11 
983.70 
4,320.00 
5,529.91  ' 
1,452.32 
10,457.12 
23,763.29 
49,703.05 
65,364.02 
739 .58 
4,445.32 


Totals   $    171,143,615.00   %  1,836,049.87 


986,434.90 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
15,749,414.90. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  reinsured    $  1,345,473.00 

Less  risks  canceled       448,117.00 

Net  risks  reinsured    S  897,356.00 

Gross  premiums  on  risks  reinsured    $  14,470.54 

Less  return  premiums   3 , 586 .23 

Net  premiums  received     .$  10,884.31 

Net  losses  paid  .|  11,071.35 

Net  losses  incurred      %  12,433.35 


FIKST  KUSSIA^  EEINSUEA^^CE  COMPANY. 

Incorporated  June  22,  1827.  Commenced  Business  in  United  States  February  13,  1907. 

Paul  E.  Rasok,  Manager  for  United  States. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,513,999.25 


INCOME. 


Fire. 


Gross  premiums  $  1,719,167.86 

Deduct  return  premiums   495,822.65 

Total  net  premiums  written  (other  than  perpetual)  %  1,223,345.21 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $355.56  accrued 

interest  on  bonds  acquired  during  1915  $  52,691.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,346.23 

Total  gross  interest         59,038.17 

Total  income      $  1,282,383.38 

Sum  of  both  amounts...      ....$  2,796,382.63 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .187,053.27  occur- 
ring in  previous  years)  $  644,457.19 

Deduct  amount  received  for  salvage.    11,012.27 

Net  amount  paid  policyholders  for  losses  %  633,444.92 

Commissions  or  brokerage   369,063  .84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     500.00 

Postage,  telegrams,  telephone,  and  express     53  .37 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,680.61 

State  taxes  on  premiums      16,827.98 
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Insurance  department  licenses  and  fees.     $  1,712.80 

Federal  corporation  tax   _        3,473.82 

Remittance  to  home  office        -    60,000.00 

Total  disbursements    -     $  1,087,757.34 

Balance      ..$  1,708,625.29 

LEDGER  ASSETS. 

Book  value  of  bonds     $     1,422,901 .60 

Deposits  in  trust  companies  and  banks  on  interest    248,067.06 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       37,656.63 

Total  ledger  assets,  as  per  balance      ...$  1,708,625.29 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      11,455.83 

Gross  assets      $  1,720,081.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     21,831 .60 

Total  admitted  assets      $  1 , 698 , 249 .52 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense..    ..$  146,463.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,831,443.20;  unearned  premiums    928,669.07 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      22,087.48 

Contingent  commissions  or  other  charges  due  or  accrued     10,978.98 

Total  amount  of  all  liabilities,  except  capital    I  1,108,198.53 

Capital  actually  paid  up  in  cash    $  200,000.00 

Surplus  over  all  liabilities    390 , 050 .99 

  590,050.99 

Total  liabilities    $  1 , 698 , 249 .52 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914_   %  168,598,103.00  $  1,686,462.01 

Written  or  renewed  during  year                                                           216,756,034.00  1,719,167.86 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    174,460.20 

Totals    $  385,354,137.00  $  3,580,090.07 

Deduct  those  expired  and  marked  off  as  terminated                           175,815,960.00  1,748,646.87 

Net  amount  in  force     $  209,538,177.00  $  1,831,443.20 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less...-S  110,862,994.00 

In  1914  2  years   1,388,674.00 

In  1915  2  years   616,170.00 

In  1913  3  years   23,926,324.00 

29— Ins.  1916— Vol.  2 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  884,336.56 
11,282.69 
4,533.76 
213,562.70 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth   


Amount  of 
Premium 
Unearned. 

442,168.28 
2,820.67 
3,400.32 
35,593.78 
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Year 

Written.  Term. 

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  five  years  

Advance  premiums  


Amount 
Covered. 

23,641,298.00 
24,126,571.00 
232,454.00 
406,953.00 
839,116.00 
26,757.00 
3,330,367.00 
3,870,427.00 
4,791,132.00 
5,698,744.00 
4,166,666.00 
191,677.00 
1,421,853.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  203,556.98 
214,430.68 
1,041 .56 
3,181.63 
6,191.77 
575  .50 
41,569.00 
53,418.78 
59,154.26 
66,380.39 
51,500.49 
2,304.13 
14,422.32 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

101,778 .50 
178,692.23 
130.20 
1,193.11 
3,869.86 
503  .54 
4,156.90 
16,025.63 
29,577.13 
46,466.28 
46,350.45 
1,519.87 
14,422.32 


Totals-.,   $   209,538,177.00   $  1,831,443.20 


928,669.07 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,964,460.82. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $25,000.00. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  862,622.00 

Less  risks  canceled   172,520 .00 

Net  risks  written  .  $  690,102.00 

Gross  premiums  on  risks  written  $  14,151 .84 

Less  return  premiums   3,686.36 

Net  premiums  received  $  10,465.48 

Net  losses  paid    $  6,266.73 

Net  losses  incurred  $  6,351 .73 

Tornado. 

Net  risks  written  $  27 , 360 .00 

Gross  premiums  on  risks  written  $  111  .16 

Less  return  premiums   5. 06 

Net  premiums  received      $  106.10 
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TEAI^KOI^A  EEII^SURAI^CE  COMPAITY. 

Incorporated  1886.  Commenced  Business  in  United  States  in  1911. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 
J.  M.  Smith,  Assistant  to  Manager. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  ..|  860,519.18 

■  .  -  INCOME.  ^.^^ 

Gross  premiums    $  883,614.40 

Deduct  return  premiums     197,570.84  - 

Total  net  premiums  written  (other  than  perpetual)  .$  686,043.56 

Gross  interest  on  bonds  and  dividends  on  stocks  $  23,125.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,081 .29 

Total  gross  interest  and  rents    30,206  .29 

Remittance  from  home  office     44,000.00 

Total  income  ,    S  760,249.85 

Sum  of  both  amounts     $  1,620,769.03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $76,124.85  oc- 
curring in  previous  years)  %  388,360.99 

Deduct  amount  received  for  salvage   5,144.21 

Net  amount  paid  policyholders  for  losses  S  383,216  .78 

Expenses  of  adjustment  and  settlement  of  losses   7,640.53 

Commissions  or  brokerage   190,457.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees-    7,012.75 

Rents   1,258.00 

Advertising,  printing,  and  stationery   520.50 

Postage,  telegrams,  telephone,  and  express     183.69 

Furniture  and  fixtures   239.97 

Underwriters'  boards  and  tariff  associations,  fire  department,  fire  patrol,  and  salvage 

corps  assessments,  fees,  taxes,  and  expenses   1,312.71 

State  taxes  on  premiums     1,043.08 

Insurance  department  licenses  and  fees   2,280.05 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  %  141 .94 

Emergency  war  revenue  stamps   2,544  .06 

  2,686.00 

Remittance  to  home  office   _    27,365.08 

Miscellaneous  expenses     267.60 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   240.00 

Total  disbursements    $  625,723.94 

Balance      %  995,045.09 
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LEDGER  ASSETS. 

Book  value  of  bonds      $  576,281 .88 

Cash  in  company's  office,  $5.00;  deposited  in  trust  companies  and  banks 

on  interest,  $39,584.79        39,589.79 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       29,173.42 

Cash  in  hands  of  trustees      350,000.00 


Total  ledger  assets,  as  per  balance  .   _  $ 


995,045.09 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    

Interest  accrued  on  deposit  of  trustees'  account   

Interest  accrued  on  deposit.  Bankers  Trust  Co   


Total. 


8,104.16 
143.83 
5.31 


8,253.30 


Gross  assets      $  1,003,298.39 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   


2,781 


Total  admitted  assets       $  1,000,516.51 

LIABILITIES. 


Gross  losses  adjusted  and  unpaid     $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$983,251.62;  unearned  premiums  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      

Special  reserve,  insurance  department  fees,  etc    


,167.65 


548,083.98 
125  .00 


1,000.00 
3,875.00 


Total  amount  of  all  liabilities,  except  capital    $        642,251 .63 

Capital  actually  paid  up  in  cash  (statutory  deposit)   $  200,000.00 

Surplus  over  all  liabilities        158,264.88 


Surplus  as  regards  policyholders. 


358,264.88 


Total  liabilities     $  1,000,516.51 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %    73,488,566.00  8  861,729.82 

Written  or  renewed  during  year.                                                            84 , 733 , 325 .00  883 , 614 .40 

Excess  of  original  premiums  over  amount  received  for  reinsurance     87,032  .39 


Totals    $  158,221,891.00   $  1,832,376.61 

Deduct  those  expired  and  marked  off  as  terminated   73,691,007.00  849,124.99 


Net  amount  in  force.     $   84,530,884 .00 


983,251.62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less.. 

In  1914  2  years  

In  1915  2  years  

In  1913.. ...3  years  

In  1914  3  years  


Amount 
Covered. 

42,689,542.00 
249,319.00 
159,223.00 
8,114,031.00 

11,536,462.00 


Gross  Pre- 
mixims  Charged, 
Less  Rein- 
surance. 

$  502,725.29 
3,038.62 
1,680.02 
85,216.49 
118,144.35 


Fraction  Unearned. 

One-half   .$ 

One-fourth  

Three-fourths  

One-sixth..   

One-half   


Amount  of 
Premium 
Unearned. 

288,172.17 
595 .24 
1,158.81 
14,458.94 
58,314.42 
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Year  Amount 

Written.            Term.  Covered. 

In  1915  3years.-  $  9,368,845.00 

In  1912  4  years..   50,827.00 

In  1913  4  years   21,878.00 

In  1914  4  years    77,015.00 

In  1915  4  years   37,302.00 

In  1911  5  years   1,408,213.00 

In  1912  5  years    2,078,816.00 

In  1913  5  years    2,262,826.00 

In  1914  5  years   3,802,407.00 

In  1915  5  years   2,674,178.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  105,109.99 
397 .94 
195 .40 
756.38 
291 .90 
19,625.57 
30,170.07 
29,868.84 
48,083.47 
37,947.29 


Totals  .$     84,530,884.00  $ 


Fraction  Unearned. 

Five-sixths  S 

One-eighth   

Three-eighths.  

Five-eighths  

Seven-eighths  

One-tenth.  

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths."  


,251.62 


Amount  of 
Premium 
Unearned. 

90,497.97 
45  .71 
74.52 
478 .03 
249 .80 
2,090.22 
9,166.85 
14,833.61 
33,240.58 
34,707.11 


548,083 .98 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,007,276.63. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  Company  was  examined  by  New  York  State  Insurance  Department 
in  November,  1914. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written.      $  688,876.00 

Less  risks  canceled       214,234.00 

Net  risks  written     $  474 , 642 .00 

Gross  premiums  on  risks  written      $  6,441 .93 

Less  return  premiums        1,912. 94 

Net  premiums  received     $  4,528.99 

Net  losses  paid   $  3 , 767 .83 

Net  losses  incurred    $  3,912.83 

Tornado. 

Gross  risks  written    ..|  20,100.00 

Less  risks  canceled       4, 600 .00 

Net  risks  written    $  15,500.00 

Gross  premiums  on  risks  written        $  36.73 

Less  return  premiums         15. 45 


Net  premiums  received. 


.$  21.28 
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HAMBURG  ASSURA^^CE  COMPA^^Y. 

incorporated  1897.  Commenced  Business  in  United  States  March  12,  1914. 

MuTZENBECHER  &  Ballard,  Inc,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  4,136,338.23 

INCOME.  ^.^^ 

Gross  premiums  $  6,898,885.42 

Deduct  reinsurance  premiums,  .$579,675.74;  return  premiums,  $2,480,- 

851.81   3,060,527.55 

Total  net  premiums  written  (other  than  perpetual)  .$  3,838,357.87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$11,729.00  accrued 

interest  on  bonds  acquired  during  1915  $  162,463.15 

Gross  interest  on  deposits  in  trust  companies  and  banks   16, 188  .97 

Total  gross  interest   178, 652  .12 

Received  from  home  office   21,811 .28 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,119.00 

Total  income  $  4.042,940.27 

■     Sum  of  both  amounts  $  8,179,278.50 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $228,894.69  occur- 
ring in  previous  years)  $     2, 762, 176  .97 

Deduct  amount  received  for  salvage,  $17,270.10;  reinsurance,  $3.30,937.89.         348,207  .99 

Net  amount  paid  policyholders  for  losses  $  2,413,968.98 

Expenses  of  adjustment  and  settlement  of  losses   40,738.45 

Commissions  or  brokerage   1,173,148.20 

Allowances  to  agencies  for  miscellaneous  agency  expenses   658  .05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,771.53 

Rents   556.17 

Advertising,  $133.80;  printing  and  stationery,  $284.84   418  .64 

Postage,  telegrams,  telephone,  and  express  ■   283.15 

Furniture  and  fixtures   28  .35 

State  taxes  on  premiums   6,034.35 

Insurance  department  licenses  and  fees   3,055.95 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2, 198  .90 

Emergency  war  tax   23, 652  .34 

Notary  public  fees   13. £0 

— —   25,864.74 

Other  disbursements: 

Premium  on  surety  bonds  $  167.20 

Miscellaneous  expenses   88  .05 

  255 .25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   5,750.00 

Total  disbursements  $     3,683,531 .81 


Balance. 


$  4,495,746.69 
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LEDGER  assets. 

Book  value  of  bonds  $  4,070,055.73 

Deposits  in  trust  companies  and  banks  on  interest   358,689.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   66,580.79 

Other  ledger  assets  in  control  of  trustees   420.58 

Total  ledger  assets,  as  per  balance  $  4,495,746.69 

NON-LEDGER  ASSETS. 

Interest  due  ($1,500.00)  and  accrued  (154,281.91)  on  bonds   55,781.91 

Market  value  of  bonds  and  stocks  over  book  value   16,264  .27 

Gross  assets   $  4,567,792.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default   1,500.00 

Total  admitted  assets  $  4,566,292.87 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$35,852.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $        542, 072  .75 

Deduct  reinsurance   76,472.13 

Net  amount  of  unpaid  losses  and  claims  $  465,600.62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $5,599,437.65;  unearned  premiums   2,904,166.95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   10,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,500.00 

Reserve  for  fire  department  tax   11,000.00 

Total  amount  of  all  liabilities,  except  capital  $  3,399,767.57 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   966,525  .30 

Surplus  as  regards  policyholders   1, 166,525  .30 

Total  liabilities  $  4,566,292.87 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     585,014,280.00   $  6,412,882.65 

Written  or  renewed  during  year                                                           634,904,864.00  6,898,885.42 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    355,625  .52 

Totals  $  1,219,919,144.00   $  13,667,393.59 

Deduct  those  expired  and  marked  off  as  terminated                            633,390,116.00  7,346,478.59 

In  force  at  end  of  year    $     586,529,028.00   $  6,320,915.00 

Deduct  amount  reinsured                                                                     66,595,205.00  721,477.35 

Net  amount  in  force  $     519,933,823.00   $  5,599,437.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  : 

In  1915  2  years  


Amount 
Covered. 

248,385,835.00 
4,641,461 .00 
3,039,277.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,699,342.42 
36,908.16 
21,627.83 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,349,671.21 

One-fourth   9,227.04 

Three-fourths   16,220.87 
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Year  Amount 

Written.           Term.  Covered. 

In  1913  3  years  $  51 , 385, 099 .00 

In  1914  3  years   64,396,409.00 

In  1915  3  years   69, 726, 199 .00 

In  1912  4  years   345,768.00 

In  1913  4  years   937, 828  .00 

In  1914  4  years   3,004,786.00 

In  1915  4  years   402,421.00 

In  1911  5  years   9,828,593.00 

In  1912  5  years   12,  750, 229  .00 

In  1913  5  years   15,021,704.00 

In  1914  5  years   18,509,459.00 

In  1915-.. -.5  years   16,415,009.00 

Over  5  years   233,443.00 

Advance  premiums   910, 303  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  517,661.35 
618,863.68 
681,727.65 
4,498.18 
11,460.33 
21,009.43 
4,378.34 
140,532.32 
170,503.70 
196,097.87 
240,109  .82 
222,395.62 
2,508.05 
9,812.90 


Fraction  Unearned. 

One-sixth  $ 

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

86,276.89 
309,431.84 
568,106.38 
562  .27 
4,297.62 
13,130.90 
3,831.05 
14,053 .23 
51,151.11 
98,048.94 
168,076 .87 
200,156 .06 
2,111.77 
9,812.90 


Totals. 


.S   519,933,823.00   $  5,599,437.65 


2,904,166.95 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,661,938.98. 

Total  dividends  declared  since  commencing  business,  none  in  United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anj^vhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none  in  United  States. 

Total  amount  loaned  to  directors  or  other  officers,  none  in  United  States;  loaned  to  stockholders  not 
officers,  none  in  United  States. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  home  office  owns  $193,500.00  of  capital  stock  of  International  Insurance  Company 
of  New  York. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  .  $  6, 163, 390  .00 

Less  $2,209,113.00  risks  canceled,  and  $794,619.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina  ,   3,003,732  .00 

Net  risks  written  .  $  3,159,658.00 

Gross  premiums  on  risks  written  $  61,057  .84 

Less  $16,411.95  return  premiums,  and  $7,179.20  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   23,591 .15 

Net  premiums  received  $  37,466.69 

Losses  paid  (deducting  salvage)  $  32,986.39 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,567.46 

Net  losses  paid    $  30,418.93 

Losses  incurred  $  30, 774  .77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  3,864  .11 

Net  losses  incurred    $  26,910.66 
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HAMBURG-BREMEN^  FIRE  IISTSURANnTCE  COMPANY. 

Incorporated  1854.  ~  Commenced  Business  1855. 

H.  N.  Kelsey,  United  States  Manager. 
Head  Office  in  United  States,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,830,865.42 

INCOME.  ^.^^^ 

Gross'premiums  S  2,001,745.90 

Deduct  reinsurance  premiums,  $452,355.22;  return  premiums,  ■$415,461 .48         867,816 .70 

Total  net  premiums  written  (other  than  perpetual)    $  1,133,929.20 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $101.25  accrued 

interest  on  bonds  acquired  during  1915  $  68,224.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   6.38  .62 

Gross  interest  on  unlisted  assets   289  .08 

Total  gross  interest      69 , 152 .42 

Received  from  home  office    50,862.58 

Borrowed  money  (gross)     --  150,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   156.25 

Total  income  $  1,404,100.45 

Sum  of  both  amounts   .-I  3,234,965.87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $211,695.82  oc- 
curring in  previous  years)  S  1,085,859.38 

Deduct  amount  received  for  salvage,  $6,780.02;  reinsurance,  $354,714.48; 

discount,  $410.68   361 , 905  .18 

Net  amount  paid  policyholders  for  losses  $  723,954 .20 

Expenses  of  adjustment  and  settlement  of  losses   20,591 .76 

Commissions  or  brokerage     208, 929  .57 

Allowances  to  agencies  for  miscellaneous  agency  expenses   144  .37 

Salaries  ($42,795.04)  and  expenses  ($31,133.57)  of  special  and  general  agents   73,928.61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       95,643.02 

Rents  -   9,341.25 

Advertising,  $7,916.25;  printing  and  stationery,  $10,889.41   18,805  .66 

Postage,  telegrams,  telephone,  and  express   11,132.53 

Legal  expenses     949.52 

Furniture  and  fixtures   1, 159 .32 

Maps,  including  corrections   4,613.76 

Underwriters'  boards  and  tariff  associations     19,519.18 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  11,502  .98 

Inspections  and  surveys     10,231 .57 

State  taxes  on  premiums       31, 636. 34 

Insurance  department  licenses  and  fees     8, 127  .90 

All  other  licenses,  fees,  and  taxes: 

United  States  internal  revenue  tax     .$  9,490.27 

State  licenses    2,230.29 

City  and  county  licenses..*    4,145.71 

City  and  county  taxes  and  fees     508  .10 

  16,374.37 
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Other  disbursements: 

Remittances  to  home  office  S  2,589.56 

Premiums  on  surety  bonds  to  various  States  and  employees   1,041 .73 

Exchange   457.90 

Subscriptions  to  periodicals   357 .22 

Commercial  agency   1,310.00 

Auditors'  fees   907  .38 

 — S  6,663.79 

Borrowed  money  repaid  (gross)   150,  000.00 

Interest  on  borrowed  money   3,737.48 

Agents'  balances  charged  off   2, 115  .00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  -  S  6.25 

Stocks  -   200.00 

  206 .25 

Total  disbursements  $     1 , 429, 308  .43 

Balance  $  1,805,657.44 

LEDGER  ASSETS. 

Book  value  of  bonds  S  1,515,354.92 

Cash  in  company's  office   500.00 

Deposits  in  trust  companies  and  banks  on  interest   34,089.37 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   246,. 536  .32 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  9, 176  .83 

Total  ledger  assets,  as  per  balance  $  1,805,657.44 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   22,416.87 

Market  value  of  bonds  and  stocks  over  book  value   24,380.08 

Recoverable  for  reinsurance  on  paid  losses   66  .02 


Gross  a.ssets  $  1,852,520.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915   9,176.83 

Total  admitted  assets  S     1,843,343  .58 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $25,965.00;  not  yet  due,  12,565.00). .S  28,530.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$12,770.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   112,725.00 

Gross  claims  for  losses  resisted   17,350  .00 

Total  •$  158,605.00 

Deduct  reinsurance   49,491.00 

Net  amount  of  unpaid  losses  and  claims  I  109,114.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,212,167.42;  unearned  premiums  .   1,094,905.98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   27,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,250.00 


Total  amount  of  all  liabilities,  except  capital. 


$  1,242,769.98 
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United  States  deposit  (capital)  I  200,000.00 

Surplus  over  all  liabilities   400, 573  .60 

Surplus  as  regards  policyholders  S  600,573  .60 

Total  liabilities  S  1 , 843 , 343  .58 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  287,958,458.00    $  3,192,077.31 

Written  or  renewed  during  year                                                           176,260,673  .00  2,001,745  .90 

Excess  of  original  premiums  over  amount  received  for  reinsurance.,    10,977.21 

Totals  $  464,219,131.00   $  5,204,800.42 

Deduct  those  expired  and  marked  off  as  terminated                             180,271,746.00  2,096,814.62 

In  force  at  end  of  year  $  283,947,385.00   $  3,107,985.80 

Deduct  amount  reinsured                                                                    77,535,428.00  895,818.38 

Net  amount  in  force  $  206,411,957.00    $  2,212,167.42 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 


In 

1915 

1 

In 

1914 

2 

In 

1915 

2 

In 

1913 

3 

In 

1914 

3 

In 

1915 

3 

In 

1912 

4 

In 

1913 

4 

In 

1914 

4 

In 

1915 

4 

In 

1911 

5 

In 

1912 

5 

In  1913  5  years. 

In  1914  5  years. 

In  1915  5  years: 

Over  5  years  


Amount 
Covered. 

55,211,855.00 
320, 155  .00 
405,113.00 
39,338,296.00 
37,816,921 .00 
36,045,091 .00 
274,365.00 
248,957.00 
297,809.00 
203,670.00 
6,673,622.00 
7,703,337.00 
7,941,682.00 
7,437,161 .00 
6,489,123.00 
4,800.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  658,781.14 
2,954.62 
3,726.82 
369,800.65 
349,823.39 
347,153.96 
2, 788  .54 
2,564.90 
3,076.26 
1,965.59 
88,452.87 
102,507.98 
100,871.60 
93,869.78 
83,792.12 
37.20 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

329,390.57 
738  .66 
2,795.12 
61,633.44 
174,911 .70 
289,294.97 
348  .57 
961 .84 
1,922.66 
1,719.89 
8,845.29 
30,752.39 
50,435.80 
65,708.85 
75,412.91 
33.32 


Totals  $   206,411,957.00    $  2,212,167.42 


1,094,905 .98 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$44,682,878.25. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  bvisiness  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  Insurance  Department  of  the  State  of  New  York. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  2,354,602.00 

Less  $432,051.00  risks  canceled,  and  .$469,856.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     901,907.00 


Net  risks  written,      $     1 , 452 , 695  .00 


Gross  premiums  on  risks  written    .  %         38,955  .44 

Less  .$5,583.50  return  premiums,  and  $11,342.43  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     16,925  .93 


Net  premiums  received    .$         22,029 .51 


paid  (deducting  salvage)     26,135.74 

losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  13,353  .74 


Net  losses  paid      $  12,782.00 


Losses  incurred       ...$  26,600.74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  13,050 .74 


Net  losses  incurred    %  13,550.00 


Tornado. 

Gross  risks  written    $         13 , 000 .00 

Less  $5,000.00  risks  canceled,  and  $3,484.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina    •   8,484.00 


Net  risks  written  $  4,516.00 


Gross  premiums  on  risks  written    $  67.50 

Less  $20.00  return  premiums,  and  $18.78  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   38  .78 


Net  premiums  received   $  28.72 


I^sTTER^TATIO^vTAL  KEASSURAJTCE  COMPAlSrY,  LIMITED. 

Incorporated  1906.  Commenced  Business  in  United  States  November  29,  1913. 

William  Duncker,  Managing  Director. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y.  .  . 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit, -$200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        852,585  .78 

INCOME. 

Gross  premiums  %  960,530.62 

Deduct  return  premiums       258 , 530 .33 

Total  net  premiums  written  (other  than  perpetual)   ...$  702,000.29 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $786.39  accrued 


interest  on  bonds  acquired  during  1915--                      .  -.-   

,$ 

31,352.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   

4,379.92 

 $ 

35,732.70 

37,621.10 

Total  income---  .      --  

 $ 

1,627,939 .87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $36,972.09  occur- 

ring in  previous  years).      

$ 

330,273.71 

Deduct  amount  received  for  salvage.                           ...    ...  ...  .. 

5,852.11 

Net  amount  paid  policvholders  for  losses 

$ 

324,421 .60 

Expenses  of  adjustment  and  settlement  of  losses...                 .     .  .. 

4,811 .77 

Commissions  or  brokerage 

202,810.57 

Allowances  to  agencies  for  miscellaneous  agency  expenses...   . 

1,533.07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and 

home  office 

7,155  .01 

460 .94 

Advertising,  $129.80;  printing  and  stationery,  $208.95.  

338 .75 

Postage,  telegrams,  telephone,  and  express.  .     .  ...  

215.69 

Furniture  and  fixtures.              .  .            .     ........  . 

25  .00 

State  taxes  on  premiums           .                                    ..       _  .   

1,120.34 

Insurance  department  licenses  and  fees                       ...  .  

1,493  .44 

All  other  licenses,  fees,  and  taxes: 

Emergency  war  tax.           .    ..   .  ...... 

$ 

4,166.57 

Notary  public  fees.                                         .   ...  . 

14.25 

4,180.82 

Other  disbursements: 

Premiums  on  surety  bonds       ...   

$ 

135  .00. 

Sundry  office  expenses             ...             _  ... 

67 .47 

202  .47 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties 

3,710.77 

Total  disbursements   ........ 

$ 

552,480  .24 

Balance      

 $ 

1,075,459.63 

LEDGER  ASSETS. 

Book  value  of  bonds      ...  

$ 

850, 152  .15 

Deposits  in  trust  companies  and  banks  on  interest  ....       .  ... 

156,264  .85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   

15,462.71 

Other  ledger  assets  in  control  of  trustees.  

53, 579  .92 

Total  ledger  assets,  as  per  balance..     ...  .  

 $ 

1,075,459.63 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds              .       ...     .........    .. 

9,757.06 

Market  value  of  bonds  and  stocks  over  book  value            .         .  . 

14,572.85 

Total  admitted  assets  .         ..               ....       .  .  ._  

 $ 

1,099,789  .54 
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'  liabilities. 

Gross  claims  for  losses  in  process  of  adjvistment  or  in  suspense,  plus  $14,144.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date  ■  I  69, 307  .68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $958,456.81;  unearned  premiums   533,961.05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,620.22 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,500.00 

Reserve  for  fire  department  tax,  .12,000.00;  contingent  liabilities  unsettled,  $12,250.00  14,250.00 

Total  amount  of  all  liabilities,  except  capital  $  631,638.95 

Legal  deposit  (capital)  $        200, 000  .00 

Surplus  over  all  liabilities  :   268,150.59 

Surplus  as  regards  policyholders   468,150.59 

Total  liabilities  $  1 , 099, 789  .54 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   60,344,056.00   $  698,403.93 

Written  or  renewed  during  year  .                        91,  442,459  .00  960,530.62 

Excess  of  original  premiums  over  amount  received  for  reinsvirance_.    100,017.96 


Totals  $  151,786,515.00   $  1,752,386.18 

Deduct  those  expired  and  marked  off  as  terminated   69,  675,859  .00  793,929  .37 


Net  amount  in  force    $   82,110,656.00   $  958,456.81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less__. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  


in  lyii 
In  1912 

_o  years   

5  years  

In  1913 

...5  years.  .   

In  1914 

...5  years.    ...  .  . 

In  1915  5  years. 

Over  5  years  

Advance  premiums- 
Totals  


Amount 
Covered. 

46,146,995.00 
159,519.00 
429,741 .00 
3,837,057.00 
10,031,789.00 
12,909,603.00 
17,803.00 
8,650.00 
32,407.00 
32,605.00 
619,595.00 
760,015.00 
1,102,803.00 
2,997,823.00 
2,905,807.00 
18,179.00 
100,238.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  519,093.20 
1,739.17 
3,724.71 
46,423.02 
113,298.88 
153,055.10 
238  .43 
172.09 
329.27 
299.76 
10,581 .30 
10,964.34 
15,839.58 
40,254.95 
41,292.71 
155.99 
994  .31 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

259,546.60 
434  .79 
2,793.53 
7,737.17 
56,649 .44 
127,545.92 
29.80 
64.53 
205  .79 
262.29 
1,058.13 
3,289.30 
7,919.79 
28,178.47 
37,163.44 
87.75 
994  .31 


82,110,656.00  $ 


958,456.81 


533,961 .05 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,429,597.31. 

Total  dividends  declared  since  commencing  business,  none  in  United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $20,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none  in  United  States. 

Total  amount  loaned  to  directors  or  other  officers,  none  in  United  States;  loaned  to  stockholders  not 
officers,  none  in  United  States. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  dviring  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written   %  961,  678  .00 

Less  risks  canceled   306,281 .00 

Net  risks  written  $  655 , 397 .00 

Gross  premiums  on  risks  written  .$  7,709  .77 

Less  return  premiums   2,078  .86 

Net  premiums  received  .$  5,630.91 

Net  losses  paid  %  2, 162 .68 

Net  losses  incurred  $  3,801 .50 


JAKOR  I^^SURATOE  COMPANY. 

Incorporated  June  23,  1872.  Commenced  Business  in  United  States  June  20,  1908. 

MuTZEXBECHER  &  Ballard,  Inc,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  deposited,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,862,872.94 

INCOME.  ^.^^ 

Gross  premiums  %  7, 122, 637  .01 

Deduct  reingurance  premiums,  $2,171,857.84;  return  premiums,  $2,147,- 

259.52   4,319,117.36 

Total  net  premiums  written  (other  than  perpetual)  $  2,803,519.65 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,917.49  accrued 

interest  on  bonds  acquired  during  1915  $  105,642.09 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,549.35 


Total  gross  interest. 


114,191 .44 
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From  other  sources: 

Received  from  home  office    .$  79,727.88 

Refund  of  expenses  unclassified     9,571 .40 

 — $         89 , 299  .28 

Gros^  profit  on  sale  or  matvirity  of  ledger  assets  (bonds)    608.75 

Total  income  $  3,007,619.12 

Sum  of  both  amounts  .$  5,870,492.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $380,762.86  oc- 
curring in  previous  years)  -S  3,123,950.72 

Deduct  amount  received  for  salvage,  $11,228.48;  reinsurance,  $1,502,- 

391.84   1,513,620.32 

Net  amount  paid  policyholders  for  losses  $  1,610,330.40 

Expenses  of  adjustment  and  settlement  of  losses   29,098.89 

Commissions  or  brokerage   851,219.44 

Allowances  to  agencies  for  miscellaneous  agency  expenses   4,249.38 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   32,793.28 

Rents   1,982.89 

Advertising,  $328.96;  printing  and  stationery,  $987.04   1,316.00 

Postage,  telegrams,  telephone,  and  express   955  .86 

Legal  expenses   -  150.00 

Furniture  and  fixtures   67.15 

State  taxes  on  premiums   4,366.11 

Insurance  department  licenses  and  fees   2,519.75 

All  other  licenses,  fees,  and  taxes: 

Emergency  war  tax  .  $  17,651.90 

Notary  public  fees   15  .75 

 —  ■  17,667.65 

Other  disbursements: 

Premium  on  surety  bonds  $  143  .20 

Miscellaneous  expense   257  .72 

  400 .92 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   347.25 

Total  disbursements  $  2,557,464.97 

Balance  $  3,313,027.09 

LEDGER  ASSETS. 

Book  value  of  bonds    $  2,868,139.47 

Deposits  in  trust  companies  and  banks  on  interest   221, 182  .32 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   100,774.84 

In  control  of  trustees   122, 930  .46 

Total  ledger  assets,  as  per  balance   -$  3,313,027.09 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  38,549.83 

Accrued  on  special  account  of  New  York  Life  Insurance  and  Trust  Co., 

interest  payable  April  and  September   1,246.22 

Total   39,796.05 


Gross  assets. 


.$  3,352,823.14 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   --$  37,570.47 


Total  admitted  assets..    3,. 315, 2.52 .67 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$83,220.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  674,860.74 

Deduct  reinsurance....      292,094.85 

Net  amount  of  unpaid  losses  and  claims  $  382,765  .89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,274,104.65;  unearned  premiums   2,216,255.22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     6,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   36,000.00 

Reserve  for  fire  department  tax     22,500.00 

Total  amount  of  all  liabilities,  except  capital  $  2,673,521 .11 

Legal  deposit  (capital)  $       200, 000 .00 

Surplus  over  all  liabilities   441,731 .56 

Surplus  as  regards  policyholders   641,731 .56 

Total  liabilities  $  3,315,252.67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     652,412,220.00   $  7,163,968.23 

Written  or  renewed  during  year                                                           712, 005, 378  .00  7, 122, 637 .01 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    476,094  .91 

Totals  $  1,364,417,598.00    $  14,762,700.15 

Deduct  those  expired  and  marked  off  as  terminated                             684,283,243.00  7,315,592.17 

In  force  at  end  of  year  $     680,134,355.00   $  7,447,107.98 

Deduct  amount  reinsured                                                                     283,641,497.00  3,173,003.33 

Net  amount  in  force  %     396,492,858.00    $  4,274,104.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1914 

2 

In  1915 

2 

In  1913 

3 

In  1914 

3 

In  1915 

3 

In  1912 

4 

In  1913 

4 

In  1914 

4 

In  1915 

4 

In  1911 

5 

In  1912 

5 

In  1913 

5 

In  1914 

5 

Gross  Pre-  , 

miums  Charged,  Amount  of 

Amount  Less  Rein-  Premium 

Covered.  surance.           Fraction  Unearned.  Unearned. 

200,330,200.00  $     2,200,697.40  One-half  $  1,100,348.70 

3,669,009.00  30,306.94  One-fourth   7,576.74 

2,357,094.00  16,751.44  Three-fourths   12,563.58 

37,562,762.00  371,130.53  One-sixth   61,855.09 

46,922,313.00  444,960.95  One-half   222,480.47 

51,044,228.00  492,196.44  Five-sixths   410,163.70 

231,891.00  3,154.56  One-eighth   394.32 

702,679.00  8,647.94  Three-eighths   3,242.98 

2,335,220.00  16,269.68  Five-eighths   10,168.55 

295,235.00  .      3,244.81  Seven-eighths   2,839.21 

6,403,554.00  93,863.31  One-tenth   9,386.33 

8,607,683.00  116,895.15  Three-tenths   35,068.55 

10,374,571.00  137,104.44  One-half   68,552.22 

13,033,214.00  170,138.80  Seven-tenths   119,097.16 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount             Less  Rein-  Premium 
Written.            Term.               Covered.               surance.  Fraction  Unearned.  Unearned. 

In  1915  0  years  $     11,680,363.00   $        159,1.51.70  Nine-tenths  $  143,236.53 

Over  5  years                                   181,156.00               1,953.08  Prorata   1,643.61 

Advance  premiums                         711,686.00               7,6.37.48  100  per  cent   7,637.48 


Totals  S   396,492,8.58.00    .S     4,274,104.65  $  2,216,255.22 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.115,810,060.04. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none  in  United  States. 

Total  amount  loaned  to  directors  or  other  officers,  none  in  United  States;  loaned  to  stockholders  not 
officers,  none  in  United  States. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $     5, 769, 326 .00 

Less  $1,832,695.00  risks  canceled,  and  $1,657,904.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   3,490,599.00 

Net  risks  written  $     2, 278, 727  .00 

Gross  premiums  on  risks  written  $  51,294.20 

Less  .$10,558.68  return  premiums,  and  $17,483.01  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   28,041 .69 

Net  premiums  received  $         23, 252  .51 

Losses  paid  (deducting  salvage)  $  27,776.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  11,988  .28 

Net  losses  paid  $  15,788.55 

Losses  incurred  $         21, 255  .17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7,936  .26 


Net  losses  incurred. 


.$  13,318.91 
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THE  LIVEKPOOL  AISTD  LO^^DO^^  AINTD  GLOBE  I^^SUKA^CE 
COMPA^sTY,  LIMITED. 

Incorporated  1836.  Commenced  Business  in  United  States  1848. 

H.  W.  Eaton,  United  States  Manager. 
Head  Office  in  United  States,  80  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  15,114,393.90 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $14,760,142.80  $  1,377,200.00 

Deduct  reinsurance  premiums:  fire,  $4,011,204.03;  ma- 
rine and  inland,  $263,700.06;  return  premiums:  fire, 

$2,617,970.02;  marine  and  inland,  $286,905.79   6,629,174.05  550,605.85 


Total  net  premiums  written  (other  than  per- 
petual)  $  8,130,968.76   $  826,594.15 


 —  $  8,957,562.91 

Deposit  premiums  written  on  perpetual  risks  (gross)   2,508  .26 

Gross  interest  on  mortgage  loans  $  134,957.77 

Gross  interest  on  collateral  loans   6. 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $903.25  accrued 

interest  on  bonds  acquired  during  1915   263,338.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   28,871 .86 

Interest  on  farm  notes   1,738  .00 

Gross  rents  from  company's  property,  including  $31,250.00  for  com- 
pany's occupancy  of  its  own  buildings   127,498.74 


Total  gross  interest  and  rents   547,410.61 

From  other  sources: 

Received  from  home  office  $  310,623.72 

Premiums  on  life  policies   159  .54 

— — —  310,783.26 


Gross  profit  on  sale  or  maturity  of  ledger 

Bonds  $  9,905.15 

Stocks   827  .03 


  10,732.18 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   2,617.00 


Total  income  $  9,831,614.24 


Sum  of  both  amounts  $   24,946,008  .14 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,190,077.26  occurring  in  previous  years)  $  7,072,667.60   $  542,290.21 

Deduct  amount  received  for  salvage:  fire,  $113,940.81; 

marine  and  inland,  $20,147.11;  reinsurance:  fire, 

.$2,091,267.25;  marine  and  inland,  $152,227.49   2,205,208.06  172,374.60 


Net  amount  paid  policyholders  for  losses  $  4,867,459  .54    $        369,915  .61 

_____  .   $  5,237,375.15 

Expenses  of  adjustment  and  settlement  of  losses   106,213.79 

Commissions  or  brokerage   1,792,500.41 

Allowances  to  agencies  for  miscellaneous  agency  expenses   279  .51 
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Salaries  ($160,694.27)  and  expenses  ($106,978.63)  of  special  and  general  agents..  ..$  267,672.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   376,903.01 

Rents,  including  $31,250.00  for  company's  occupancy  of  its  own  buildings    64,232.62 

-Advertising,  $40,243.10;  printing  and  stationery,  $52,397.01   92,640.11 

Postage,  telegrams,  telephone,  and  express   34,717.20 

Legal  expenses     1, 960 .24 

Furniture  and  fixtures   3, 155  .55 

Maps,  including  corrections     10,862.95 

Underwriters'  boards  and  tariff  associations   115,218.01 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  28,153.78 

Inspections  and  surveys   47,028.51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   66,641 .24 

Taxes  on  real  estate   26,894.45 

State  taxes  on  premiums   144,262.61 

Insurance  department  licenses  and  fees   25,260.74 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6,577  .50 

Local  tax   51,609.66 

Revenue  tax   64,168.07 

 ■  ■  122,355.23 


Other  disbursements: 

Office  expense...  36,730.76 

Life  expense   280 .48 

  37,011.24 

Deposit  premiums  returned   6,358  .40 

Remitted  to  home  office   1,110,747.69 

Agents'  balances  charged  off   224  .28 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  6,315.32 

Stocks   827  .03 

  7,142.35 


Total  disbursements    $     9,725,811 .97 


Balance    $  15,220,196.17 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 , 601 , 982  .56 

Mortgage  loans  on  real  estate   2,776,464.00 

Book  value  of  bonds  ($5,345,658.18)  and  stocks  ($1,346,938.05)   6,692,596.23 

Cash  in  company's  office   2,384  .44 

Deposits  in  trust  companies  and  banks  not  on  interest   169, 143  .66 

Deposits  in  trust  companies  and  banks  on  interest   1,488,460.22 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   2,366,362.35 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  96,224  .54 

Bills  receivable,  taken  for  fire  risks   24,  649  .73 

Bills  past  due   1,928.44 


Total  ledger  assets,  as  per  balance  $  15,220,196.17 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  31,901 .17 

Interest  due  and  accrued  on  bonds   64,500.80 

Interest  due  and  accrued  on  other  assets...    188.90 

Rents  accrued  on  company's  property  or  lease   10,000.00 


Total   106,590.87 

Market  value  of  real  estate  over  book  value     62,746.11 


Gross  assets. 


.$  15,389,533.15 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-$         96,224  .54 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,928.44 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   476,996.2.3 

 ■  — «  575,149.21 

Total  admitted  assets      S  14,814,383.94 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  •$  87,080.15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$134,863.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   1,596,295  .00 

Gross  claims  for  losses  resisted   149, 809 .00 

Total    $  1,833,184.15 

Deduct  reinsurance     756,905  .91 

Net  amount  of  unpaid  losses  and  claims.-   $  1,076,278.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $15,753,227.81 ;  unearned  premiums  $     8, 098, 387 .42 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $687,289.52;  un- 
earned premiums  (50  per  cent)   343,644  .76 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $3,613.47;  unearned  pre- 
miums (100  per  cent)   3,613  .47 

Total  unearned  premiums  as  computed  above  .     8,445,645  .65 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance 

or  any  other  special  department   175,  776  .83 

Unused  balances  of  bills  and  notes  included  in  admitted  assets,  taken  in  advance  of 
premiums  on  open  marine  and  inland  policies  or  otherwise,  returnable  on  settle- 
ment  4,578.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,890.89 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   188,952  .11 

Contingent  commissions  or  other  charges  due  or  accrued   54,374.26 

Reserve  for  unknown  liabilities     20, 000 .00 

Total  amount  of  all  liabilities,  except  capital  $  9,972,496.75 

Surplus  as  regards  policyholders     4,841,887.19 

Total  liabilities  $  14,814,383.94 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  2,172,492,453.00  $  21,173,117.84 

Written  or  renewed  during  year                                                        1,548,613,595.00  14,760,142.81 

Totals  $  3,721,106,048.00    $  35,933,260.65 

Deduct  those  expired  and  marked  off  as  terminated   1,446,667,453.00  14,214,998.30 


In  force  at  end  of  year    $  2,274,438,595.00   $  21,718,262.35 

Deduct  amount  reinsured   _   690,739,038.00  5,965,034.54 


Net  amount  in  force. 


$  1,583,699,557.00   $  15,753,227.81 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %      34,946,470.00  %  786,145.63 

Written  or  renewed  during  year                                                          115,770,563.00  1,377,200.00 

Totals  %     150,717,033.00  $  2,163,345.63 

Deduct  those  expired  and  marked  off  as  terminated                            111,133,494.00  1,273,260.58 

In  force  at  end  of  year  %      39,583,539.00  %  890,035.05 

Deduct  amount  reinsured                                                                    10,779,775.00  199,182.06 

Net  amount  in  force  $      28,803,764.00  S  690,902.99 


Perpetual  risks  not  inchided  above,  ■S6, 803, 699. 00;  deposit  premiums  on  same  8 

recapitulation  of  fire  risks  and  premiums. 


185,028.21 


Year  Amount 

Written.           Term.  Covered. 

In  1915  1  year  or  less--__S  461,302,535.00 

In  1914  2  years   5,806,577.00 

In  1915  2  years   6,333,089.00 

In  1913  3  years   263,574,912.00 

In  1914  3  years   270, 290. 120 .00 

In  1915  3  years-   288,061,604.00 

In  1912  4  years   1 , 997,  669 .00 

In  1913  4  years   2, 193, 162  .00 

In  1914  4  years   .1 , 552, 922  .00 

In  1915  4  years   1,596,484  .00 

In  1911  5  years   42,986,847.00 

In  1912  5  years   49,171,172.00 

In  1913  5  years   59,407.312.00 

In  1914  5  years   58,008,447.00 

In  1915  5  years   50,531,095.00 

Over  5  years   4,510,880.00 

Advance  premiums   16,374,730.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  4,768,852.90 
47,220.62 
53,533.09 
2,410,769.35 
2,475,087.74 
2,710,034.48 
21,843.90 
26,975.73 
15,822.10 
17,987.07 
529,066.13 
572,542.86 
655,154.73 
688.229.38 
589,406.49 
39,417.91 
131,283.33 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 

Premium 

Unearned. 

2,384,426 

45 

11,805 

16 

40,149 

82 

401,794 

89 

1,237,543 

87 

2, 258,. 362 

06 

2,730 

49 

10,115 

90 

9,888 

81 

15,738 

69 

52,906 

61 

171,762 

86 

327,577 

37 

481,760 

57 

530,465 

84 

30,074 

.70 

131,283 

.33 

Totals—. 
Perpetual  risks. 


...$1,583,699,557.00   $  15,753,227.81 
6,808,699.00  185,028.21 


Grand  totals. 


.$1,590,508,256.00   $  15,938,256.02 


S  8,098,387.42 
175,776.83 


8,274,164.25 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $    13,997,557.00  .$  1,061,716.00 

Less  $2,296,460.00  risks  canceled,  and  .$2,512,204.00  reinsurance  in 

companies  authorized  in  the  State  of  North  Carolina   4,808,664.00  152,533.00 

Net  risks  written  $     9, 188, 893  .00  S        909, 183  .00 

Gross  premiums  on  risks  written  $        183,213.27  S  12,810.91 

Less  $27,373.58  return  premiums,  and  .$31,172.88  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina.  58,546.46  2,954  .93 

Net  premiums  received  $        124,666.81  $  9,855.98 

Losses  paid  (deducting  salvage)  $        111,814.79  $  9,826.68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   17,988.76  1,571.28 


Net  losses  paid. 


.$  93,826.03 


$  8,255.40 
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Marine  and 
Fire.  Inland. 

Losses  incurred    S        114,784.79    $  9,494.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina      16,635.76  1,571.28 


Net  losses  incurred    S         98, 149  .03    %  7, 923  .55 


LOJS^DON^  ASSUKAIS'CE  COKPOEATIOJST. 

Incorporated  1720.  Commenced  Business  in  United  States  1872. 

Charles  L.  Case,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


balance  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..._  $  4,095,702.49 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3, 186,021 .78  $     2,020,043  .45 

Deduct  reinsurance  premiums:  fire,  $686,182.41;  marine 
and  inland,  $940,351.66;  return  premiums:  fire,  $514,- 

347.53;  marine  and  inland,  $78,291.45                          1,200,529.94  1,018,643.11 


Total  net  premiums  written  (other  than  per- 
petual)   $  1,985,491.84   $  1,001,400.34 


-$  2,986,892.18 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $72.22  accrued 

interest  on  bonds  acquired  during  1915  $  141,864.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,359.12 

Gross  interest  from  all  other  sources: 

Agents' balances  .   285.18 

Philippine  Island  deposit   626.71 


Total  gross  interest   151, 135  .46 

From  other  sources: 

Received  from  home  office  $  533,630.19 

Income  tax,  collections  at  the  source   221 .13 

Profit  on  bank  exchange   1,680.62 

—  —  535,531.94 


From  agents'  balances  previously  charged  off   238  .74 

Borrowed  money  (gross)  Bank  of  New  York,  February,  1915  (repaid  May,  1915)   25.000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,242.05 


Total  income  $  3,701,040.37 


Sum  of  both  amounts  $     7, 796, 742  . 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$609,814.12  occurring  in  previous  years)  $  1,514,435.39    $  1,070,602.69 

Deduct  amovmt  received  for  salvage:  fire,  $24,817.42; 

marine  and  inland,  $41,940.10;  reinsurance:  fire, 

$411,615.70;  marine  and  inland,  $523,305.34   436,433.12  565,245.44 


Net  amount  paid  policyholders  for  losses  $  1,078,002  .27    S        505,357  .25 

■  —  ■    1,583,359.52 
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Expenses  of  adjustment  and  settlement  of 

Commissions  or  brokerage  

Salaries  ($45,291.23)  and  expenses  (140,914.52)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $3,813.94;  printing  and  stationery,  $20,251.66  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures   

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses- 
Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $ 

City  and  county  licenses  

Local  taxes  and  fees  1  

Emergency  revenue  stamp  tax  


1,228.33 
4,063.84 
2,797.95 
6,103.18 


Other  disbursements: 

Miscellaneous  expenses  

Income  tax,  collections  at  the  source. 
Remitted  to  home  office  


14,065.35 
217.29 
509,110.29 


Borrowed  money  repaid  (gross)  

Interest  on  borrowed  money  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger 


(bonds)- 


41,497.84 
596,947  .02 
86,205.75 

166,825.15 
24,184.32 
24,065.60 
20,651.58 
686.84 
491 .28 
6, 788  .41 
36,418.76 
21,060 .28 
14,711.77 
60,310 .44 
12,036.79 


24,193.30 


523,392.93 
25,000 .00 
233  .33 
3,369.76 
2,859.18 


Total  disbursements  $  3,275,289.85 


Balance  $  4,521,453.01 


LEDGER  ASSETS. 
Book  value  of  bonds  ($3,373,301.38)  and  stocks  ($54,171. 25). 


Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915  

Agents'  balances  representing  business  written  prior  to  October  1,  1915. 

Bills  receivable,  taken  for  marine  and  inland  risks  

Philippine  Island  deposit,  released  December  30,  1915  


3,427,472.63 
4,800 .49 
15,189.90 
488,304.97 

496,779.92 
38,838.58 
66.52 
50,000.00 


Total  ledger  assets,  as  per  balance  $     4,521,453  .01 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Due  from  other  companies  for  reinsurance  on  losses  already  paid  (losses)  

Due  from  other  companies  for  reinsurance  on  losses  already  paid  (expenses). 


Gross  assets. 


44,736.63 
95,491.54 
495  .73 


4,662,176.91 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  38,838  .58 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   66.52 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  17,063.51 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks,  net).  220,382  .63 


276,351.24 


Total  admitted  assets. 


.$  4,385,825.67 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $36,990.80;  not  yet  due,  S24,- 

287.00)    $  61,277.80 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$9,003.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   890,099.00 

Gross  claims  for  losses  resisted   45,291 .00 

Total  $  996,667.80 

Deduct  reinsurance    276,673.00 

Net  amount  of  unpaid  losses  and  claims  $  719,994.80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,118,786.59;  unearned  premiums   $  2,090, 101 .33 

Unearned  premiums  (Philippine  Islands)   3,917.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $46,733.99;  un- 
earned premiums  (50  per  cent)   23,367.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $201,560.01;  unearned  pre- 
miums (50  and  100  per  cent)   1.34,909  .41 

Total  unearned  premiums  as  computed  above   2,252,294.74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,700.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     85,958.24 

Contingent  commissions  or  other  charges  due  or  accrued   19,952.97 

Income  tax,  collections  at  the  source       221 .10 


Total  amount  of  all  liabilities,  except  capital   __$  3,081,121.85 

Surplus  as  regards  policyholders  --  1,304,703.82 


Total  liabilities  $  4,385,825.67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  495, .528, 112  .00  $  5,171,24,7.24 

Written  or  renewed  during  year  .                                                299,439,667.00  3,186,021 .78 

Totals   $  794,967,779.00  $  8,357,269.02 

Deduct  those  expired  and  marked  off  as  terminated                             303,025,556.00  3,217,902.20 

In  force  at  end  of  year  $  491,942,223.00  $  5,139,366.82 

Deduct  amount  reinsured                                                                     90,002,672.00  1,020,580.23 

Net  amount  in  force  $  401,939,551 .00  $  4,118,786.59 

Marine  and  Gross  Pre- 

Inland  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   32, 763, 542  .00  $        274, 244  .91 

Written  or  renewed  during  year                                                           406, 426, 454  .00  2, 020, 043  .45 

Totals  $  439,189,996.00  $  2,294,288.36 

Deduct  those  expired  and  marked  off  as  terminated                             396,065,580.00  1,972,391 .18 

In  force  at  end  of  year  .  $   43,124,416.00  $  321,897.18 

Deduct  amount  reinsured                                                                     13, 198, 938  .00  73, 603  .18 

Net  amount  in  force.     $   29,925,478.00  $  248,294.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


in  191D 
In  1914 

1 

0 

In-1915 

2 

In  1913 

3 

In  1914 

3 

In  1915 

3 

In  1912 

4 

In  1913 

4 

In  1914 

4 

In  1915 

4 

In  1911 

5 

In  1912 

5 

In  1913  5  years- 

In  1914  5  years. 

In  1915  5  years_ 

Over  5  years  


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

100,083,361 .00 

$ 

1, 142,395  .21 

1,783,815.00 

15,574.76 

1,169,606.00 

10,223.61 

69,523,628.00 

634,299 .44 

73,509,666.00 

689,740.90 

74,227,589.00 

597,472  .39 

1, 056, 770 .00 

11,153.94 

1,043,410.00 

10,877.11 

743,970.00 

8,359.64 

723,655.00 

9,842.50 

13,991,177.00 

159,363.33 

15,014,679.00 

170,887.68 

16,541,320.00 

184,216.70 

17,507,003.00 

198,866.48 

14,614,71? .00 

171,945.74 

405,185.00 

3,567.16 

401,939,551 .00 

S 

4,118,786.59 

Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

571,197.60 
3,893.69 
7,667.71 
105,716.57 
344,870 .45 
581,226.98 
i, 394  .24 
4,078.91 
5,224.78 
8,612.19 
15,936.33 
51,266.30 
92,108.34 
139,206.53 
154,751.16 
2,949 .55 


2,090,101.33 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$59,598,050.22. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $150,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  the  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $     2,409,511.00    I  565,489.00 

Less  .S372,824.00  risks  canceled,  and  $214,819.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   587,643.00   

Net  risks  written  $     1,821,868.00    $  565,489.00 

Gross  premiums  on  risks  written  $         42,060.14    $  606.99 

Less  $4,581.34  return  premiums,  and  $4,202.47  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina,. _  8,783.81   


Net  premiums  received  - 


 S 


33,276.33 


Losses  paid  (deducting  salvage)  $  24,994.62  $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   6,935.56 

Net  losses  paid  $  18,059.06  $ 


606 .99 


13.80 


13  .80 
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Marine  and 
Fire.  Inland. 

Losses  incurred  S         24,146.62    $  13.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   6,018.56   


Net  losses  incurred  S         18,128.06   S  13.80 


LO:N'DOIsr  AISTD  LAI^CASHIEE  FIRE  mSURAJSTCE  COMPANY, 

LIMITED. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States  1879. 

Archibald  G.  McIlwaixe,  Jr.,  United  States  Manager. 
Head  Office  in  United  States,  57-59  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  3'ear  S  5,066,936.01 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,269,410.94  $  316,708.60 

Deduct  reinsurance  premiums:  fire,  §1,133,095.70;  ma- 
rine and  inland,  $27,719.19;  return  premiums:  fire, 

$736,429.88;  marine  and  inland,  §56,977.71   1,869,525.58  84,696.90 

Total  net  premiums  written  (other  than  per- 
petual) $2,399,885.36    $  232,011.70 

 —   •  —  ■$  2,631,897.06 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $51.39  accrued  in- 
terest on  bonds  acquired  during  1915  ■$  128,281 .68 

Gross  interest  on  deposits  in  trust  companies  and  banks..   17,837  .36 

Gross  interest  from  all  other  sources: 

On  trust  funds   5,806.66 

On  agents'  balances   237 .85 

Gross  rents  from  company's  property,  including  $11,500.00  for  com- 
pany's occupancy  of  its  own  buildings   23,592.11 

Total  gross  interest  and  rents  .   175,755  .66 

From  other  sources: 

Remittance  from  home  office  $         39, 297  .94 

Federal  income  tax  withheld  at  source   65  .00 

39 , 362  .94 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,468.75 

Total  income  $  2,849,484.41 

Sum  of  both  amounts  $  7,916,420.42 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$237,965.39  occurring  in  previous  years)  $  2,039,985.14    $  125,306.32 

Deduct  amount  received  for  salvage:  fire,  $69,833.89; 

marine  and  inland,  $4,703.94;  reinsurance:  fire,  $650,- 

997.24;  marine  and  inland,  $11,326.53;  discount:  fire, 

$288.43   721,119.56  16,0-30.47 

Net  amount  paid  policj'holders  for  losses  $  1,318,865.58    $  109,275.85 

  •  — $  1,428,141.43 


476 


Eire  and  MAEmE  Insurance  Companies 


Expenses  of  adjustment  and  settlement  of  losses  $  55,400.90 

Commissions  or  brokerage     413,581.89 

Allowances  to  agencies  for  miscellaneous  agency  expenses   18,289.76 

Salaries  ($60,220.93)  and  expenses  ($52,367.50)  of  special  and  general  agents   112,588.43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   170, 004  .06 

Rents,  including  $11,500.00  for  company's  occupancy  of  its  own  buildings   29,575  .32 

Advertising,  $7,830.88;  printing  and  stationery,  $27,255.19   35,086.07 

Postage,  telegrams,  telephone,  and  express   19,695.46 

Legal  expenses   723  .98 

Furniture  and  fixtures..-     2,999.76 

Maps,  including  corrections   9,946.54 

Underwriters'  boards  and  tariff  associations   46,285.21 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  _  35, 152  .92 

Inspections  and  surveys    18,591 .60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   9,997.25 

Taxes  on  real  estate     5,553.44 

State  taxes  on  premiums    62,754.86 

Insurance  department  licenses  and  fees   12,297.07 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,458.59 

Municipal  taxes  and  fees   7,635.21 

United  States  emergency  stamp  tax   15, 162  .67 

  26,256.47 

Other  disbursements: 

Collections  and  exchange    $  1,378.43 

Subscriptions   2,352.90 

Miscellaneous  expenses   12,196.17 

— —   15,927.50 

Remittances  to  home  office   284,127.50 

Agents'  balances  charged  off  :   12,774.94 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,263.76 

Total  disbursements  $  2,827,016.12 

Balance      $  5,089,404.30 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  300,000  .00 

Book  value  of  bonds  ($3,017,990.33)  and  stocks  ($4,660.00)   3,022,650.33 

Cash  in  company's  office   7,918.37 

Deposits  in  trust  companies  and  banks  not  on  interest   4,919.53 

Deposits  in  trust  companies  and  banks  on  interest   676,582.26 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   565,407.39 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  25, 804  .88 

Bills  receivable  taken  for  fire  risks  1   1,649.43 

Funds  deposited  with  United  States  trustee   482,474.39 

Other  ledger  assets   1 , 997 .72 

Total  ledger  assets,  as  per  balance    ..  $  5,089,404.30 

NON-LEDGER  ASSETS. 

Interest  due  ($5,000.00)  and  accrued  ($42,843.74)  on  bonds  $  47,843.74 

Interest  accrued  on  bank  balances   5,256.48 

Rents  due  on  company's  property  or  lease   660 .36 

Total     53,760.58 

Due  from  other  companies  for  reinsurance  on  paid  losses     16,522.82 

Gross  assets        I  5,159,687.70 

.    .    ■  DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  25,804 .88 
Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   647 .63 
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Overdue  and  accrued  interest  on  bonds  in  default....   $  4,375.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  15,472.13 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks.      208,112.83 

Balances  due  from  other  companies.      620.31 

 $        255 , 032  . 78 

Total  admitted  assets.     S     4 , 904 , 654  .92 

,  LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  .$28,382.00;  not  yet  due,  .$3,526.00).$  31,908.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$9,109.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   224,506.54 

Gross  claims  for  losses  resisted     29,800  .00 

Total    .$  286,214.54 

Deduct  reinsurance   100, 137 .95 

Net  amount  of  unpaid  losses  and  claims  $  186,076.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  .15,186,364.43;  unearned  premiums  $  2,641,670.23 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $222,713.01;  un- 
earned premiums  (50  per  cent)   111,356.50 

Total  unearned  premiums  as  computed  above     2,753,026.73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,711 .93 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   56,354.24 

Contingent  commissions  or  other  charges  due  or  accrued   5,500.00 

Federal  income  tax  withheld  at  source   65  .00 

Total  amount  of  all  liabilities,  except  capital  $     3, 004, 734  .49 

Surplus  over  all  liabilities     1,899,920.43 

Total  liabilities    $  4,904,654.92 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     721,519,632.00  $  6,759,120.71 

Written  or  renewed  during  year                                                           472,903,357.00  4,269,410.94 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    1,401 .36 

Totals  $  1,194,422,989.00   $  11,029,933.01 

Deduct  those  expired  and  marked  off  as  terminated   448, 196, 551 .00         4, 203, 663  .68 

In  force  at  end  of  year  $     746,226,438.00   %  6,826,269.33 

Deduct  amount  reinsured   177,127,508.00  1,639,904.90 

Net  amount  in  force   .$     569,098,930.00    $  5,186,364.43 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $        9,496,788.00  $  208,276.31 

Written  or  renewed  during  year                                                            17,862, 132  .00  316, 708  .60 

Totals  %      27,358,920.00    $  5-24,984.91 

Deduct  those  expired  and  marked  off  as  terminated   14, 782, 034  .00  280, 113  .01 

In  force  at  end  of  year    .  $      12,576,886.00    $  244,871.90 

Deduct  amount  reinsured     1,289,879.00  22,158.89 


Net  amount  in  force. 


.S      11,287,007.00    $  222,713.01 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 

136,454,666.00 
1,921,550.00 
4,370,968.00 
94,854,393.00 
101,710,551.00 
107,606,322.00 
1,162,239.00 
800,566.00 
981,194.00 
847,895.00 
21,031,179.00 
21,872,698.00 
27,289,625.00 
23,386,480.00 
24,480,919.00 
291,442.00 
36,243.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,324,213.23 
14,195.68 
21,488.12 
769,163.91 
820,859.33 
870,591.78 
12,573.89 
6,974.12 
7,833.91 
7,865.13 
243,961 .14 
254,281 .64 
282,660 .48 
278,293.34 
268,203.91 
2,844.87 
359  .95 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

662,106.61 
3,548.91 
16,116.06 
128,193.99 
410,429.66 
725,493.13 
1,571.73 
2,615.31 
4.896.17 
6,881.99 
24,396.11 
76,284  .48 
141,330.24 
194,805.33 
241,383.52 
1,257.04 
359  .95 


Totals  $   569,098,930.00   S  5,186,364.43 


2,641,670.23 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  company,  $66,088,777.00. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  United  States  branch  has  no  interest  in  the  shares  of  the  capital  stock  of  any  other 
fire  insurance  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  5,053,410.00 

Less  $857,769.00  risks  canceled,  and  $1,020,639.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,878,408.00 

Net  risks  written  $  3, 175,002  .00 

Gross  premiums  on  risks  written  $  37,622  .26 

Less  $4,211.67  return  premiums,  and  $9,531.89  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   13,743.56 

Net  premiums  received  $  23,878.70 

Losses  paid  (deducting  salvage)  $  32,482.09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina_.  14,917.00 

Net  losses  paid  $  17,565.09 

Losses  incurred  $  31, 777 .96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  16,554  .89 


Net  losses  incurred. 


.$  15,223.07 
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Tornado . 

Gross  risks  written  $  124, 300 .00 

Less  118,000.00  risks  canceled,  and  $30,500.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   48,500.00 

Net  risks  written  %  75 , 800  .00 

Gross  premiums  on  risks  written  %  589.70 

Less  198.00  return  premiums,  and  .'i)144.6.^  premium  for  reinsurance  in  companies  au- 
thorized in  the  State  of  North  Carolina   242.65 

Net  premiums  received    347.05 


U.  S.  BEAI^CH  MINERVA  EETROCESSIO^t  Al^D 
REmSURA^^CE  COMPA^^Y. 

Incorporated  1886.  Commenced  Business  in  United  States  January  1,  191-2. 

Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  762,685.39 

INCOME.  ^.^^ 

Gross  premiums  '  $  688,246.10 

Deduct  return  premiums   183,108.09 

Total  net  premiums  written  (other  than  perpetual)  %  505,138.01 

Gross  interest  on  bonds  and  dividends  on  stocks   29,987.50 

Received  from  home  office   10,653.04 


Total  income  S        545, 778  .55 


Sum  of  both  amounts  $  1,308,463.94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $57,925.71  occur- 
ring in  previous  years)  S  308,590.45 

Deduct  amount  received  for  salvage,  $8,615.96;  discount,  $88.59   8,704.55 

Net  amount  paid  policyholders  for  losses.  $  299,885.90 

Expenses  of  adjustment  and  settlement  of  losses   7,103.26 

Commissions  or  brokerage   156,970.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   2,000.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  3,101 .40 

State  taxes  on  premiums   11,367.30 

Insurance  department  licenses  and  fees   1,227.50 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  132.10 

Municipal,  $1,176.19;  county,  $69.82   1,246.01 

Emergency  revenue  tax   3,610.91 

  4 , 989  .02 
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Other  disbursements: 

Miscellaneous  office  expenses  •$  85.00 

Remitted  to  home  office     68, 138 .40 

—  $  68,223.40 

Total  disbursements  $        554, 868  .45 

Balance  $  753,595.49 

LEDGER  ASSETS. 

Book  value  of  bonds  .  $        743,893  .75 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   9,701.74 

Total  ledger  assets,  as  per  balance  $        753,595  .49 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,462.00 

Gross  assets  .  $        761 , 057 .49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   13,043.75 

Total  admitted  assets  $  748,013.74 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  .$5,000.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 
on  that  date  $  61,770.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$773,734.22 ;  unearned  premiums   412, 823  .21 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  vipon 

the  business  of  the  year  of  this  statement   6,000.00 

Total  amount  of  all  liabilities,  except  capital  8  480,593.21 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   67,420.53 

Surplus  as  regards  policyholders     267,420.53 


Total  liabilities  $  748,013.74 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  S   78,145,496.00  %  803,324.33 

Written  or  renewed  during  year                                                            71 , 434, 984  .00  688, 246 .10 

Total    S  149,580,489.00  %  1,491,570.43 

Deduct  those  expired  and  marked  off  as  terminated                              71,010,232.00  717,836.21 

Net  amount  in  force  S   78,570,248.00  -S  773,734.22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  


Amount 
Covered. 

35,830,021 .00 
1,876,319.00 
1,906,243.00 
8,190,984.00 
9,413,601.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  352,367.12 
14,223.21 
15,505.88 
76,506.18 
89,675.61 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

176,183.56 
3,555.80 
11,629.41 
12,751.03 
44,837.81 
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Year 
Written. 


In  1915 
In  1912 

In  1913  4  years. 

In  1914  4  years. 

In  1915  4  years. 

In  1912  5  years- 

In  1913  5  years. 

In  1914  5  years. 

In  1915  5  years. 

Advance  premiums 


Term. 

3  years  I 

4  years  


Amount 
Covered. 


1,164,473.00 
388,999.00 
675,845.00 
779,958.00 
451,109.00 
1,442,573.00 
1.473,871 .00 
2,171,267.00 
2,212,193  .00 
592,792 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  100,349.65 
3,671.61 
7,181.77 
7,964.07 
5,618.04 
17,829.75 
19,012.84 
27,997.22 
30,892 .08 
4,939.19 


Fraction  Unearned. 

Five-sixths  % 

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths.  

100  per  cent   


Amount  of 
Premium 
Unearned. 

83,624.71 
458  .95 
2,693.16 
4,977 .54 
4,915.78 
5,348  .93 
9,506 .42 
19,598 .05 
27,802.87 
4,939.19 


Totals..   $     78,570,248.00  % 


773,734.22 


412,823  .21 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $2,235,139.01. 

Total  dividends  declared  since  commencing  business,  none  by  United  States  branch. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $10,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  United  States  branch?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none  in  United  States  branch. 

Total  amount  loaned  to  directors  or  other  officers  of  United  States  branch,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  United  Statesbranch? 
No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?  United  States  branch,  none. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   United  States  branch,  no. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Gross  risks  written   

Less  risks  canceled     

 $ 

Fire. 

817,041 .00 
229,533 .00 

$ 

Tornado. 
13,501 .00 

Net  risks  written   

 $ 

587,508.00 

$ 

13,501 .00 

Gross  premiums  on  risks  written  

Less  return  premiums   

  $ 

9,226.77 
1,870 .07 

$ 

46.69 

Net  premiums  received.   

 $ 

7,356.70 

$ 

46.69 

Net  losses  paid    

 $ 

8,080.73 

$ 

Net  losses  incurred    

 -  -.1 

4,268.32 

$ 
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MOSCOW  FIRE  mSURA^^'CE  COMPAISTY. 

Incorporated  May  5,  1858.  Commenced  Business  in  United  States  January  1,  1900. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   S     2,138,305  .96 

INCOME. 

Fire. 

Gross  premiums  .  $  2,322,565.64 

Deduct  return  premiums   665, 765  .86 

Total  net  premiums  written  (other  than  perpetual)  $  1,656,799.78 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10.39  accrued  in- 
terest on  bonds  acquired  during  1915  .$  75,637.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,701 .15 

Total  gross  interest  and  rents       80, 338  .26 

Total  income   ...$  1,737,138.04 

Sum  of  both  amounts         $  3,875,444.00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $138,721.82  occur- 
ring in  previous  years)  %  922,000.08 

Deduct  amount  received  for  salvage   18,177.11 

Net  amount  paid  policyholders  for  losses  %  903,822.97 

Commissions  or  brokerage.    496,942.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500 .00 

Postage,  telegrams,  telephone,  and  express   79 .07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  5,361 .24 

State  taxes  on  premiums       28,508.51 

Insurance  department  licenses  and  fees   2,019.05 

Federal  corporation  tax   1,920.03 

Remittance  to  home  office   225,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   35  .21 

Total  disbursements    $  1,664,188.65 

Balance-...     %  2,211,255.35 

LEDGER  ASSETS. 

Book  value  of  bonds  %  1,933,524.00 

Deposits  in  trust  companies  and  banks  on  interest   218,346.39 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915-.      59,384.96 


Total  ledger  assets,  as  per  balance. 


.$  2,211,255.35 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds.-     $  15,583.28 

Gross  assets.       $  2,226,838.63 

DEDx!rCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     87,954  .00 

Total  admitted  assets     ..$  2,138,884.63 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  209,867.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   1,256,893.74 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   34,. 320  .31 

Contingent  commissions  or  other  charges  due  or  accrued   10,672.98 

Total  amount  of  all  liabilities,  except  capital  $  1,533,754.03 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities     427, 130 .60 

Surplus  as  regards  policyholders     627,130.60 

Total  liabilities   $  2,138,884.63 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  246,248,727.00   $  2,374,690.35 

Written  or  renewed  during  year                                                           264,868,166.00  2,322,565.64 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    223,410.24 

Totals  $  511,116,893.00   $  4,920,666.23 

Deduct  those  expired  and  marked  off  as  terminated                            252,277,728.00  2,424,853.93 

Net  amount  in  force  .  $  258,839,165.00   $  2,495,812.30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 

125,984,641.00 
2,044,572.00 
715,561 .00 
32,094,905.00 
32,539,003.00 
30,248,944.00 
500,867.00 
882,353.00 
1,261,952.00 
32, 755  .00 
5,012,456.00 
4,717,381.00 
6,845,775  .00 
7, 402, 571. 00' 
5,807,089.00 
391,187.00 
2,356,154.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,218,852.50 
16,425.61 
5,578.26 
219,055.36 
282,809.36 
277,501 .55 
2,072.53 
7,118.18 
8,939 .57 
799.12 
64,109.38 
64,037.43 
79,639.84 
83,081.26 
64,226.12 
3,954  .41 
23,611.82 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

609,426.25 
4,106.40 
4,583.69 
48,509.23 
141,404.67 
232,917.94 
259  .07 
2,669.34 
5,507.23 
699  .23 
6,410.94 
19,211.23 
39,819.94 
58,156.85 
57,803  .52 
2,116.39 
23,611.82 


Totals. 


..I   258,839,165.00   $  2,945,812.30 


$  1,256,893.74 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$19,276,580.61. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $25,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written..         $  1,241,676.00 

Less  risks  canceled.        248 , 333 .00 

Net  risks  written       $  993 , 343  .00 

Gross  premiums  on  risks  written   %  18,820.96 

Less  return  premiums     3, 742 .13 

Net  premiums  received    $  15 , 078 .83 

Net  losses  paid.   $  4, 137 .49 

Net  losses  incurred...    .$  3,992.49 

Tornado. 

Gross  risks  written  .  '...$  10,885 .00 

Less  risks  canceled     2, 175 .00 

Net  risks  written    $  8,710.00 

Gross  premiums  on  risks  written    $  177.87 

Less  return  premiums          144  .21 

Net  premiums  received   ..•$  33 .66 

Net  losses  paid        $  1,065.38 

Net  losses  incurred   $  1,065.38 
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MTJOTCH  REmSURAlSrCE  COMPATsTY. 

Incorporated  1880.  Commenced  Business  in  United  States  October, 

Cakl  Schreineb,  Manager.  Otto  Ehmann,  Secretary. 

'    Head  Office  in  United  States,  18  Asylum  Street,  Hartford,  Conn. 


BALANCE  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   .$  7,389,290.03 


INCOME. 


Fire. 


Gross  reinsurance  premiums    $  9,556,709.05 

Deduct  return  premiums     2 , 101 , 966  .06 

Total  net  reinsurance  premiums  written  (other  than  perpetual)...   %  7,454,742.99 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10,268.13  accrued 

interest  on  bonds  acquired  during  1915  %  258,320.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   34,016.93 

Interest  received  from  ceding  company   146  .27 

Total  gross  interest   292,483  .96 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     18,273.62 

Total  income    S  7,765,500.57 

Sum  of  both  amounts    $  15,154,790.60 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $794,940.09  occur- 
ring in  previous  years)  I     3, 779, 546 .43 

Deduct  amount  received  for  salvage  ...  63,935.81 

Net  amount  paid  policyholders  for  losses    $  3,715,610.62 

Commissions  or  brokerage   2,302,019.29 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     54,519.23 

Rents   7,274.96 

Advertising,  $262.50;  printing  and  stationery,  .$2,292.09   2,554.59 

Postage,  telegrams,  telephone,  and  express   1,143.46 

Legal  expenses   4,365  .82 

Furniture  and  fixtures   3,071 .08 

Underwriters'  boards  and  tariff  associations   5,398.80 

State  taxes  on  premiums   4,267.13 

Insurance  department  licenses  and  fees   2,437.37 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,842  .71 

Emergency  revenue  tax   29,981 .08 

—   34 , 823 .79 

Total  disbursements    $  6,137,486.14 


Balance. 


.$  9,017,304.46 
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LEDGER  ASSETS. 


Book  value  of  bonds  ($6,703,575.71)  and  stocks  ($241,306.30)  $  6,944,882.01 

Deposits  in  trust  companies  and  banks  on  interest    1,684,303.74 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915....    388,118.71 

Total  ledger  assets,  as  per  balance  $  9,017,304.46 

NON-LEDGER  ASSETS.                                                   ■.  "  :  . 

Interest  due  and  accrued  on  bonds   85,320.00 

Gross  assets    $  9,102,624.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   555,996.01 

Total  admitted  assets  S  8, 546, 628  .45 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,117,063.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks, 

$10,423,731.70;  unearned  premiums   5,601,517.90 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     10,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   40,000.00 

Reserve  for  contingencies     255,300.00 

Total  amount  of  all  liabilities,  except  capital    $  7,023,880.90 

Surplus  as  regards  policyholders       1,522,747.55 

Total  liabilities    $  8,546,628.45 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     783,713,735.00   $  8,131,497.56 

Written  or  renewed  during  year..                                                           942,768,971 .00  9,556,709.05 

Totals     ...$  1,726,482,706.00   $  17,688,206.61 

Deduct  those  expired  and  marked  off  as  terminated...                          800,653,434.00  7,264,474.91 

Net  amount  in  force       •$     925,829,272.00    $  10,423,731.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

Term. 

In  1915 

1  year  or  less  

In  1914 

.2  years  

In  1915 

.2  years  

In  1913 

.3  years  .  .  . 

In  1914 

.3  years  ..   

In  1915 

.3  years.  

In  1912 

.4  years  

In  1913 

4  years...  .  

In  1914 

.A  years  

In  1915 

.4  years  

In  1911 

..5  years.-  

In  1912 

..5  years  

Amount 
Covered. 


Gross  Pre- 

miums Charged, 

Less  Rein- 

surance. 

00 

$  5,291,249 

92 

00 

160, 132 

23 

00 

2.55,959 

99 

00 

684,906 

11 

00 

918,543 

39 

00 

1,260,844 

06 

00 

39,994 

58 

00 

47,430 

79 

00 

65,245 

41 

00 

95,194 

45 

00 

177,305 

28 

00 

248,855 

04 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  2,645,624.96 

One-fourth   40,033.06 

Three-fourths   191,970.00 

One-sixth    114,151.02 

One-half   459,271.70 

Five-sixths   1,050,703.3? 

One-eighth   4,999.32 

Three-eighths   17,786.55 

Five-eighths   40, 778  .40 

Seven-eighths   83,295.13 

One-tenth   17,730.53 

Three-tenths   74,656.51 
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Year  Amount 

Written.           Term.  Covered. 

In  1913  5  years  $  18,121,563.00 

In  1914  5  years.-   30,635,718.00 

In  1915  5  years   35,939,210.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  296,860.68 
405,008.93 
476,200.84 


Totals   925,329,272.00   $  10,423,731.70 


Fraction  Unearned. 

One-half  $ 

Seven-tenths   

Nine-tenths  


Amount  of 
Premium 
Unearned. 

148,430.34 
283,506.25 
428,580.76 


$     5, 601, 517  .S 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.$68,724,748.35. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  130,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  by  the  New  York  and  Connecticut  insurance  departments. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

No  direct  fire  insurance  issued  to  any  policyholder  in  the  United  States.  Reinsurances  in  North 
Carolina  accepted  only  from  companies  authorized  to  do  business  in  the  State  of  North  Carolina. 


^^ATIOI^AL  FIEE  mSUKAN^CE  COMPAJSTY. 

Incorporated  1820.  Commenced  Business  in  the  United  States  November,  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 


716,509.93 


INCOME.  ^.^^ 

Gross  premiums....     $  793,361 .25 

Deduct  reinsurance  premiums,  1328,303.55;  return  premiums,  $192,- 

694.63      520,998.18 

Total  net  premiums  written  (other  than  perpetual)   ...$ 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $200.00  accrued 

interest  on  bonds  acquired  during  1915.   $  22,340.00 


272,363 .07 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  2,976.84 

Gross  interest  from  Phenix  Fire  Insurance  Company,  interest  under  re- 
insurance treaty     121 .11 

Total  gross  interest  $         25, 437 .95 

From  Phenix  Fire  Insurance  Company  advanced  them  in  1912 — returned  in  settlement 

of  account  during  1915      4,000.00 

Total  income   .$        301,801 .02 

Sum  of  both  amounts  $  1,018,310.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .$89,718.28  occur- 
ring in  previous  years)  $  385,221.14 

Deduct  amount  received  for  salvage,  $2,907.63;  reinsurance,  $223,402.44; 

discount,  $119.21     226,429.28 

Net  amount  paid  policyholders  for  losses    $        158,791 .86 

Expenses  of  adjustment  and  settlement  of  losses   3,612.68 

Commissions  or  brokerage   85,880.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   118.12 

Advertising,  $309.79;  printing  and  stationery,  $3.04   312.83 

Postage,  telegrams,  telephone,  and  express   .72 

Legal  expenses    17.05 

Underwriters'  boards  and  tariff  associations     2,981 .64 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  1,479  .61 

Inspections  and  surveys   682  .79 

State  taxes  on  premiums   5,043.45 

Insurance  department  licenses  and  fees   2,644.99 

AH  other  licenses,  fees,  and  taxes: 

•*    Federal  corporation  tax  .  $  7.50 

City  taxes  and  licenses   1,146.79 

Emergency  revenue  taxes  -   1,246.91 

 —   2,401.20 

Other  disbursements   452  .33 

Total  disbursements  $  264,420.22 

Balance  $  753,890.73 

LEDGER  ASSETS. 

Book  value  of  bonds   .-.$  604,660.00 

Deposits  in  trust  companies  and  banks  on  interest   67,107.02 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   82,023.71 

Cash  deposited  with  Philadelphia  Underwriters'  Association   100 .00 

Total  ledger  assets,  as  per  balance.   $  753,890.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  .   7,898.33 

Reinsurance  due    422  .92 

Gross  assets  $  762,211.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.. $         10,501 .60 

Book  value  of  ledger  assets  over  market  value     3,763  .50 

 —  14,265.10 


Total  admitted  assets..       $  747,946.8 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  7,932.07 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
16, 187.80  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date.    53,939.76 

Gross  claims  for  losses  resisted     4,415  .00 

Total     $  66,286.83 

Deduct  reinsurance       36, 160 .91 

Net  amount  of  unpaid  losses  and  claims  $  30, 125  .92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$433,865.03;  unearned  premiums   225,815  .60 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued..    25,679.79 

Total  amount  of  all  liabilities,  except  capital  $        286,621 .31 

Surplus  over  all  liabilities      -    461 , 325  .57 

Total  liabilities    $  747,946.88 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   97,424,517.00  .|  890,579.05 

Written  or  renewed  during  year                                                            86,964,412  .00  793,361 .25 

Totals  $  184,388,929.00   $     1, 683, 940  ..30 

Deduct  those  expired  and  marked  off  as  terminated   80, 851 , 677  .00  720, 842  .92 

In  force  at  end  of  year  .1  103,537,252.00   $  963,097.38 

Deduct  amount  reinsured   56, 207, 723  .00  529, 232  .35 

Net  amount  in  force    $   47,329,529.00   $  433.865.03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years   


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

20,851,984.00  $ 

192,623.63 

174,723 .00 

737.71 

181,141.00 

1,385.46 

5,498,078.00 

45,948.61 

6,856,348.00 

55,380.23 

6,929,729.00 

59,306.41 

38,769.00 

533.38 

9,975.00 

80.48 

49,692.00 

336 .34 

27,269 .00 

314.16 

837,795 .00 

9,286.92 

1,199,247.00 

12,854.24 

1,506,339 .00 

18,126.77 

1,798,256.00 

20,806.19 

1,351,453.00 

15,981.44 

18,731.00 

163  .06 

Fraction  Unearned. 

One-half  .$ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths   

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

96,311.82 
184  .43 
1,039  .09 
7,658.10 
27,690.12 
49,422.01 
66.67 
30.18 
210.20 
274  .89 
928  .69 
3,856.27 
9,063.38 
14,564.-33 
14,383.30 
132.12 


Totals- 


.$     47,329,529.00   $  433,865.03 


$  225,815.60 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  company,  .11,229,402.54. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  -_  $  2,302,757.24 

Less  1492,536.16  risks  canceled,  and  $1,073,959.32  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,566,495  .48 

Net  risks  written  $  736  261 .76 

Gross  premiums  on  risks  written  $  24,958.97 

Less  $4,770.14  return  premiums,  and  $11,691.12  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   16,461 .26 

Net  premiums  received    8,497.71 

Losses  paid  (deducting  salvage)     .$  14,842.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  8,606.94 

Net  losses  paid    $  6,235.90 

Losses  incurred  $  13,532.49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7,559.83 

Net  losses  incurred        $  5,972.66 


^^TETHERLANDS  EIRE  A^^D  LIEE  ITsTSURAI^CE  COMPAN^Y. 

Incorporated  1845.  Commenced  Business  in  United  States  1913. 

Harold  W.  Letton,  United  States  Manager.       George  S.  Valentine,  Assistant  Manager. 
Head  Office  in  United  States,  175  West  Jackson  Boulevard,  Chicago,  111. 


STATUTORY  DEPOSIT. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year    $  971,422.16 

Decrease  by  adjustment  of  1914  ledger  assets   1,000.00 

Extended  at..      $  970,422.16 
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INCOME. 

Fire. 

Gross  premiums    I  903,261.18 

Deduct  reinsurance  premiums,  $269,235.11;  return  premiums,  $232,- 

649.20  :   501,884.31 

Total  net  premiums  written  (other  than  perpetual)  $  401,376.87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,404.17,  accrued 

interest  on  bonds  acquired  during  1915  $  26,323.33 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,011 .72 

Interest  on  New  York  City  bonds  matured  November  1,  1915   3,500.00 

Total  gross  interest   30, 835  .05 

General  Adjustment  Bureau  dividend  .   8  .60 

From  agents'  balances  previously  charged  off   14  .00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   700.00 

Total  income  $       432, 934 .52 

Sum  of  both  amounts  $  1,403,356.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $71,145.47  occur- 
ring in  previous  year)  $  345,877.24 

Deduct  amount  received  for  salvage,  $2,660.86;  reinsurance,  $142,987.19; 

discount,  $173.41  145,822.18 

Net  amount  paid  policyholders  for  losses  $  200,055  .06 

Expenses  of  adjustment  and  settlement  of  losses   4,361 .89 

Commissions  or  brokerage   107,857.92 

Salaries  (19,108.62)  and  expenses  ($7,363.88)  of  special  and  general  agents..    16,472.50 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees      20,874.52 

Rents       1,357.22 

Advertising,  $441.03;  printing  and  stationery,  $4,530.29   4,971 .32 

Postage,  telegrams,  telephone,  and  express   3,792.70 

Legal  expenses   73 .27 

Furniture  and  fixtures    500.00 

Maps,  including  corrections      2, 223  .43 

Underwriters'  boards  and  tariff  associations   3,668.20 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  6, 685  .06 

Inspections  and  surveys       1, 574  .37 

State  taxes  on  premiums      9,546.67 

Insurance  department  licenses  and  fees     2,165.96 

All  other  licenses,  fees,  and  taxes: 

City  and  county  licenses   ...$  640.25 

City  and  county  taxes     263.71 

Internal  revenue     2, 390 .03 

  3 , 293 .99 

Other  disbursements     1, 259 .05 

Agents'  balances  charged  off      1 .86 

Total  disbursements  .  $  390,734.99 

Balance    $  1,012,621.69 


LEDGER  ASSETS. 

Book  value  of  bonds  $  877, 198 .84 

Deposits  in  trust  companies  and  banks  not  on  interest   1, 197  .69 

Deposits  in  trust  companies  and  banks  on  interest   38,799.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   86,502.35 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  8,822  .96 

Deposit  with  Philadelphia  Underwriters'  Association   100 .00 


Total  ledger  assets,  as  per  balance. 


.$  1,012,621.69 
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NON-LEDGER  ASSETS. 

Interest  due  ($2,507.50)  and  accrued  ($8,329.03)  on  bonds   ...$  10,836.53 

Gross  assets   $  1,023,458.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  8, 822  .96 

Overdue  and  accrued  interest  on  bonds  in  default   350 .00 

Book  value  of  ledger  assets  over  market  value   8,988.84 

—  —  18,161.80 


Total  admitted  assets  $  1,005,296.42 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  27,859.46 

Gross  claims  for  losses  in  process  of  adjvistment  or  in  suspense,  plus 
$3,238.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   32,156.00 

Gross  claims  for  losses  resisted   8,  675  .00 

Total  $         68,690.46  ' 

Deduct  reinsurance  .   34 , 026 .39 

Net  amount  of  unpaid  losses  and  claims  $  34,664.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$714,598.57;  unearned  premiums   406, 638  .88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   132.41 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   8,000.00 

Total  amount  of  all  liabilities,  except  capital  $  449,435.36 

Capital  actually  paid  up  in  cash  (statutory  deposit)  $  200,000.00 

Surplus  over  all  liabilities   355,861 .06 

Surplus  as  regards  policyholders   555,861 .06 

Total  liabilities  $  1,005,296.42 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   89, 319, 859  .00  $        848, 601 .14 

Written  or  renewed  during  year  i                         94,878, 180  .00  903,261 .18 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    5,078.62 

Totals  $  184,198,039.00   $  1,756,940.94 

Deduct  those  expired  and  marked  off  as  terminated   77,448,617.00  736,658.51 

In  force  at  end  of  year  $  106, 749, 422  .00    $     1 , 020, 282  .43 

Deduct  amount  reinsured   32, 909, 989  .00  305, 683 .86 

Net  amount  in  force  December  31,  1915  $   73,839,433.00    $  714,598.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less.-..$  25,634,364.00 

In  1914  2  years   87,141.00 

In  1913  3  years   9, 188, 638  .00 

In  1914  3  years   13, 553, 639 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  243,455.90 
947.27 
71,411.07 
120,147.11 


Fraction  Unearned. 

One-half  $ 

One-fourth  

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

121,727.95 
236 .82 
11,901 .84 
60,073.56 
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Amount 
Covered. 


Year 

Written.  Term. 

In  1915  3  years  $  12,904,686.00 

In  1912  4  years   1,250.00 

In  1913  4  years   29,500.00 

In  1914  4  years   11,800.00 

In  1915  4  years   ^  2,900.00 

In  1911-'.. ..5  years   '  31,818.00 

In  1912  5  years   105,785.00 

In  1913  5  years   3,376,853.00 

In  1914  5  years   4, 767, 051 .00 

In  1915  5  years   4,144,008.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


$        124,856.61  Five-sixths.... 

4.33  One-eighth  

149 .85  Three-eighths. 

146.48  Five-eighths... 

52 .51  Seven-eighths. 

772.00  One-tenth  

1,617.90  Three-tenths.. 

40,947.40  One-half  

58,300.49  Seven-tenths.. 

51,789.65  Nine-tenths... 


104,047.17 
.54 
56.19 
91.55 
45.95 
77 .20 
485 .37 
20,473.70 
40,810.35 
46,610.69 


Totals  $     73,839,433.00  $ 


714,598 .57 


406, 638 , 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,089,938.89. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $20,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $        195, 824 .00 

Less  $44,060.00  risks  canceled,  and  $7,744.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   51,804.00 


Net  risks  written       

.$ 

144,020.00 

Gross  premiums  on  risks  written..               _  .  .  .  .  .   

Less  $567.05  return  premiums,  and  $165.74  premium  for  reinsurance  in  companies  au- 
thorized in  the  State  of  North  Carolina                                                   .  .  .  .  .. 

$ 

2,389 .43 
732  .79 

Net  premiums  received                                                             .    .  .    .    ...  . 

$ 

1,656.64 

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.. 

$ 

15.75 
12.60 

Net  losses  paid                                                                .  . 

$ 

3.15 

Losses  incurred           . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.. 

$ 

15.75 
12.60 

Net  losses  incurred..    

$ 

3.15 
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IsTOED-DEUTSCHE  IIs^SUEAl^CE  COMPAJSTY. 

Incorporated  May  1,  1857.  Commenced  Business  in  United  States  August,  1911. 

J.  H.  Lenehan,  United  States  Manager. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,776,921 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  .$  1,254,847.81  $  1,193,599.29 

Deduct  reinsurance  premiums:  fire,  $283,526.46;  marine 
and  inland,  $89,579.27;  return  premiums:  "fire,  $287,- 

501.99;  marine  and  inland,  $118,309.78   571,028.45  207,889.05 


Total  net  premiums  written  (other  than  perpet- 
ual) $     683,819.36   $  985,710.24 


-$  1,669,529.60 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,459.44  accrued 

interest  on  bonds  acquired  during  1915  $  63,931 .60 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,616.97 

Gross  interest  from  all  other  sources: 

Reinsurance  Bureau  deposit   48.63 

Special  trustees'  fund   21 .30 


Total  gross  interest   69, 618  .50 

Received  from  home  office   49, 904  .97 

Collateral  loan.  Farmers  Loan  and  Trust  Co   40,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   526.69 


Total  income  $  1,829,579.76 


Sum  of  both  amounts  $     3, 606, 501 .65 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$152,109.58  occurring  in  previous  years)  $     599,323.81    $  503,568.44 

Deduct  amount  received  for  salvage:  fire,  $10,538.49; 

marine  and  inland,   $12,734.86;  reinsurance:  fire, 

$172,432.82;  marine  and  inland,  .$22,093.02;  discount: 

fire,  $278.62   183,249.93  34,827.88 


Net  amount  paid  policyholders  for  losses  $     416,073.88    $  468,740.56 

 $  884,814.44 

Expenses  of  adjustment  and  settlement  of  losses   17,992.66 

Commissions  or  brokerage   370, 169  .14 

Allowances  to  agencies  for  miscellaneous  agency  expenses     3,475.52 

Salaries  ($18,879.78)  and  expenses  (.$24,836.77)  of  special  and  general  agents   43,716.55 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees--    50,583.64 

Rents   5,433.33 

Advertising,  $4,764.73;  printing  and  stationery,  $11,088.81   15,853.54 

Postage,  telegrams,  telephone,  and  express   9,611 .23 

Legal  expenses   1,017.23 

Furniture  and  fixtures     611 .90 
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Maps,  including  corrections  1   -S  2,116.65 

Underwriters'  boards  and  tariff  associations   10,708.79 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  6,67.3.90 

Inspections  and  surveys   4,007.41 

State  taxes  on  premiums   34,998.2-3 

Insurance  department  licenses  and  fees   .5,379.70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  205.52 

Emergency  revenue  tax   4, 648  .72 

City  and  county  taxes   3,976.91 

  8,831.15 

Other  disbursements: 

Charges  on  account  of  home  office  8  12,038.52 

Auditors'  fees   550  .00 

Miscellaneous  expenses   2,495.70 

 ■   15,084.22 

Borrowed  money  repaid  (gross)   40,000.00 

Interest  on  borrowed  money   1,097.22 

Agents'  balances  charged  off   458  .07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     156.25 

Total  disbursements  S     1 , 532, 790 .98 

Balance  S  2,073,710.67 

LEDGER  ASSETS. 

Book  value  of  bonds  S  1,429,499  .61 

Cash  in  company's  office   2,999.81 

Deposits  in  trust  companies  and  banks  not  on  interest   12,457.23 

Deposits  in  trust  companies  and  banks  on  interest   289,440  .61 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   299,820.70 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  36,090  .09 

Bills  receivable,  taken  for  marine  and  inland  risks   1,755.00 

Other  ledger  assets,  viz.: 

Deposit  with  Philadelphia  Underwriters'  Association   100  .00 

Deposit  with  Automobile  Underwriters  of  New  York   100  .00 

Reinsurance  recoverable  on  paid  losses   1,447.62 

Total  ledger  assets,  as  per  balance  -S  2.073,710.67 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  bonds   18,898.69 

Market  value  of  bonds  and  stocks  over  book  value   6,795.39 

Gross  assets  •  S  2,099,404.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915   36,090.09 

Total  admitted  assets  S     2, 063, 314 .66 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  8,559.11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,914.35  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   190,044.37 

Gross  claims  for  losses  resisted   21, 138  .37 

Total  -S  219,741.85 

Deduct  reinsurance   40, 840 .26 

Net  amount  of  unpaid  losses  and  claims    S        178,901 .59 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,046,899.25;  unearned  premiums  S  540,416.90 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  time  hull  and  cargo  risks,  $274,315.20; 
unearned  premiums  (50  per  cent)   137,157.60 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $16,146.07;  unearned  pre- 
miums (100  per  cent)   16,146.07 

Total  unearned  premiums  as  computed  above    $  693,720.57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   400.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    43,676.38 

Contingent  commissions  or  other  charges  due  or  accrued,.    1,000.00 

Reserve  for  contingencies         5, 000 .00 

Total  amount  of  all  liabilities,  except  capital-.   S  922,698.54 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities    740,616.12 

Surplus  as  regards  policyholders.    1,140,616.12 

Total  liabilities  $  2, 063, 314 .66 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  December  31,  1914    $  117,610,323.00    $  1,350,478.32 

Written  or  renewed  in  1915                                                                    101,872,509.00  1,254,847.81 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    5,200.87 

Totals    $  219,482,832.00   $  2,610,527.00 

Deduct  expirations  and  cancellations                                                   97,001,555.00  1,212,020.11 

In  force  December  31,1915  $  122, 481 , 277  .00   $  1 , 398, 506 .89 

Deduct  amount  reinsured..                                                                     29,354,477.00  351,607.64 

Net  amount  in  force.    $   93,126,800.00   $  1,046,899.25 

Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon. 

In  force  December  31,  1914   ..$     8,755,573.00   $  191,870.96 

Written  or  renewed  in  1915                                                                   147,510,440.00  1,193,599.29 

Totals     $  156,266,013.00   $  1,385,470.25 

Deduct  expirations  and  cancellations                                                     142,653,396.00  1,068,608.66 

In  force  December  31,  1915   $    13,612,617.00   $  316,861.59 

Deduct  amount  reinsured  .                                     1,541,129.00  26,400.32 

Net  amount  in  force     .$    12,071,488.00   $  290,461.27 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written,  Term. 

In  1915  1  year  or  1( 

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  


Amount 
Covered. 

38,774,933 .00 
134,045.00 
13,055,667.00 
14,099,499.00 
13,499,433.00 
81,146.00 
72,206.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  505,135.89 
581 .00 
119,923.96 
129,015.04 
128,602.79 
864.62 
499 .95 


Fraction  Unearned. 

One-half   $ 

Three-fourths  

One-sixth   

One-half  

Five-sixths  

One-eighth  

Three-eighths.  


Amount  of 
Premium 
Unearned. 

252,567.94 
435  .75 
19,987.33 
64,507 .52 
107,168.99 
108  .08 
187 .48 
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Year 

Written.  Term. 

In  1911  5  yetlrs  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years   

10  years  


Totals 


Amount 
Covered. 

837,889 .00 
2,513,531.00 
3,078,600.00 
3,481,347.00 
3,491,154.00 
2,237.00 
5,113.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  12,140.87 
30,516.07 
34,402.25 
44,012.44 
41,132.94 
47.83 
23.60 


.$     93,126,800.00   $  1,046,899.25 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata.-   

100  per  cent.   


Amount  of 
Premium 
Unearned. 

1,214.09 
9, 154 .82 
17,201.12 
30,808.71 
37,019.65 
31 .82 
23.60 


540,416.90 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  since  admission  of  company, 
$4,470,571 .99. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anj-where  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?    None.  • 

Total  amount  of  company's  stock  owned,  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written     ..$  619,337.00 

Less  $162,836.00  risks  canceled,  and  $130,854.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina       293 , 690 .00 

Net  risks  written      $  325 , 647 .00 

Gross  premiums  on  risks  written  $  8,829.26 

Less  $2,017.40  return  premiums,  and  $998.65  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina       3,016.05 

Net  premiums  received        $  5,813  .21 

Losses  paid  (deducting  salvage)      $  2,965.44 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  1, 187  .86 

Net  losses  paid    $  1,777.58 

Losses  incurred   $  3, 178 .04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  1,187.86 

Net  losses  incurred..         $  1,990.18 
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I^ORTH  BEITISH  A^-D  MEECANTILE  IKSUEAT^CE 
COMPAI^Y  OF  LON^DOI^  AN^D  EDmBUKGH. 

Incorporated  1809.  Commenced  Business  in  United  States 

E.  G.  Richards,  United  States  Manager. 
Head  Office  in  United  States,  76  William  Street,  New  York,  N.  Y. 


capital  DEPOSIT. 
Amount  of  statutory  capital  deposited  with  State  of  New  York,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  9,648,638.08 

income.  ^.^^ 

Gross  premiums  .  $  7,314,869.59 

Deduct  reinsurance  premiums,  $1,313,941.08;  return  premiums,  $1,227,- 

080.96     2,541,022.04 

Total  net  premiums  written  (other  than  perpetual)    $  4,773,847.55 

Deposit  premiums  written  on  perpetual  risks  (gross)     3,350.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,756.84  accrued 

interest  on  bonds  acquired  during  1915   328,033.11 

Gross  interest  on  deposits  in  trust  companies  and  banks     5,437  .14 

Gross  interest  from  all  other  sources    206.48 

Total  gross  interest           333,676.73 

Received  from  home  office       225,675.81 

From  agents'  balances  previously  charged  off     9.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    8,817.64 

Total  income..       $  5,345,376.73 

Sum  of  both  amounts     $  14,994,014.81 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $545,242.67  occur- 
ring in  previous  years)    $  2,915,646.61 

Deduct  amount  received  for  salvage,  $31,233.51 ;  reinsurance,  $519,490.24.         550, 723  .75 

Net  amount  paid  policyholders  for  losses.     $  2,364,922.86 

Expenses  of  adjustment  and  settlement  of  losses..    50,0.33.78 

Commissions  or  brokerage..    992,427.71 

Allowances  to  agencies  for  miscellaneous  agency  expenses   19,286.56 

Salaries  ($145,605.88)  and  expenses  ($115,883.02)  of  special  and  general  agents   261,488.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       314,598.32 

Rents     38,914.85 

Advertising,  $7,947.19;  printing  and  stationery,  $31,007.85      38,955.04 

Postage,  telegrams,  telephone,  and  express   30,869.41 

Legal  expenses       1,523.14 

Furniture  and  fixtures   5, 191 .28 

Maps,  including  corrections..    13,273.16 

Underwriters'  boards  and  tariff  associations     89,906  .95 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  44,936.32 

Inspections  and  surveys      16,358.39 

State  taxes  on  premiums     83,574.82 

Insurance  department  licenses  and  fees      16,696.57 
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ah  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     $  2,084  .86 

Federal  emergency  tax..       29,762.34 

Fire  marshal    6,327.16 

Municipal      10,958.66 

 $         49 , 133 .02 

Remittance  to  home  office       713,648.41 

Deposit  premiums  returned       585.00 

Agents'  balances  charged  off  .     465.75 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     41,123.97 


Total  disbursements     $  5,187,914.21 


Balance     .$  9,806,100.60 

LEDGER  ASSETS. 

Book  value  of  bonds  ($7,170,547.69)  and  stocks  (11,305,299.42).   $  8,475,847.11 

Cash  in  company's  office     500.00 

Deposits  in  trust  companies  and  banks  on  interest   357,269.38 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915    923,032.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  46,070 .73 

Other  ledger  assets    3 , 38 1 .00 

Total  ledger  assets,  as  per  balance      $  9,806,100.60 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds    96,925.95 

Gross  assets.     $  9,903,026.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  46,070 .73 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  5,885  .16 

Book  value  of  ledger  assets  over  market  value   783,080.11 


835,036.00 


Total  admitted  assets    $  9,067,990.55 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $58,896.42;  not  yet  due,  $6,300.00).$  65, 196 .42 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$6,039.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   353,830.00 

Gross  claims  for  losses  resisted..      39,686.00 

Total     ..$  458,712.42 

Deduct  reinsurance     76,335.44 

Net  amount  of  unpaid  losses  and  claims    $  382,376.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$9,075,842.07;  unearned  premiums     4,583,619.24 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per 

cent  of  the  premium  or  deposit  received     41,202  .74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..    15,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   95,470.00 

Contingent  commissions  or  other  charges  due  or  accrued     17,462.87 

Total  amount  of  all  liabilities,  except  capital    $     5, 135, 131 .83 

Surplus  over  all  liabilities...^       3,932,858.72 


Total  liabilities- 


.$  9,067,990.55 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $  1,233,468,652.00  $  10,702,403.56 

Written  or  renewed  during  year--                                                         884,259,272.00  7,314,869.59 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    61,980.40 

Totals  §  2,117,727,924.00  S  18,079,253.55 

Deduct  those  expired  and  marked  off  as  terminated                            826,  714, 946  .00  7, 305, 314  .44 

In  force  at  end  of  year    $  1,291,012,978.00  S  10,773,939.11 

Deduct  amount  reinsured                                                                     247,181,984.00  1,698,097.04 

Net  amount  in  force  $  1,043,830,994.00  8  9,075,842.07 


Perpetual  risks  not  included  above,  $1,489,520.00;  deposit  premiums  on 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


43,371.31 


Year 

Written,  Term. 

In  1915  1  year  or  less-. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  


In  1913 

..4  years  . 

In  1914 

.  4  years  .... 

In  1915 

4  years   

In  1911 

_5  years  _     .  ... 

In  1912 

.5  years 

In  1913 

5  years  '  . 

In  1914 

5  years  _  ... 

In  1915 

5  years 

Over  5  years  

Advance  premiums- 


Perpetual  risks. 


Amou7it 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  325,440,931.00 

$ 

2,912,182 

12 

12,226,381.00 

93,668 

33 

5,279,664.00 

54,907 

.40 

154,597,772.00 

1,308,619 

52 

183,833,262.00 

1,359,250 

.65 

184,881,395.00 

1,-398,195 

55 

4,697,991 .00 

48,904 

.58 

2,039,223.00 

25,320 

.25 

4,795,399.00 

41,877 

.67 

3,404,863.00 

25,894 

31 

28,956,091 .00 

325,169 

.56 

29,991,104.00 

344,406 

.67 

33,951,694.00 

3.54,152 

.51 

35,678,631.00 

408,. 309 

51 

33,896,114.00 

373,569 

34 

157,  751 .00 

1,383 

74 

2,728.00 

30 

.36 

$1,043,830,994.00 

$ 

9,075,842.07 

1,489,520.00 

43,371 

.31 

$1,045,320,514.00 

$ 

9,119,213.38 

Fraction  Unearned. 

One-half  § 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine  tenths   

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

1,456,091.06 
23,417.08 
41,180.55 
218,103.25 
679, 625  .33 
1,165,162.95 
6,113  .07 
9,495  .09 
26,173  .55 
22,657.53 
32,516.95 
103,322.00 
177,076.25 
285,816.65 
336,212.40 
625.17 
30.36 


$  4,583,619.24 
41,202.74 


$  4,624,821 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  company,  $126,502,729.97. 
Total  dividends  declared  since  commencing  business,  none  in  United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anj'where  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $500,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
a  contingent  commission  is  paid  the  manager. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  United  States  branch  of  this  company  has  no  interest  in  the  capital  stock  of  any 
other  insurance  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Less  $1,219,.398.00  risks  canceled,  and  $1,623,093.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina...   


Net  risks  written. 


Gross  premiums  on  risks  written..   

Less  $6,391.09  return  premiums,  and  $10,394.65  premiums  for  reinsur 
ance  in  companies  authorized  in  the  State  of  North  Carolina... 


Net  premiums  received      $ 

Lcsses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the 
of  North  Carolina    

Net  losses  paid       

Losses  incurred    

Less  losses  on  risks  reinsured  in  companies  authorized  in  the 
of  North  Carolina   


Net  losses  incurred...   $ 


Fire. 

Tornado. 

$ 

6,041,577 .00 

$ 

47,700 .00 

- 

2,842,491.00 

$ 

3,199,086.00 

$ 

47,700 .00 

$ 

41,736.15 

$ 

220 .90 

- 

16,785.74 

$ 

24,950.41 

$ 

220  .90 

$ 

10,575.83 

$ 

e 

678.77 

$ 

9,897 .06 

$ 

$ 

12,198  .83 

$ 

e 

964 .77 

$ 

11,2.34.06 

S 

I^ORTHEElSr  ASSURANCE  COMPAlSrY,  LIMITED. 

Incorporated  1836.  Commenced  Business  1836;  in  the  United  States  1854. 

George  W.  Babb,  Attorney. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,872,340.21 

INCOME.  ^.^^ 

Gross  premiums     ..$  4,815,266.81 

Deduct  reinsurance  premiums,  $944, .351. 34;  return  premiums,  $848,- 

899.38   1,793,250.72 

Total  net  premiums  written  (other  than  perpetual)    $  3,022,016.09 

Gross  interest  on  mortgage  loans    S  5,737.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,725.73  accrued 

interest  on  bonds  acquired  during  1915   186,501 .38 

'Gross  interest  on  deposits  in  trust  companies  and  banks   11,802.25 


Total  gross  interest. 


204,041.13 
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From  other  sources: 

Received  from  home  office  during  year  $  31,997.31 

Received  from  sale  of  rights,  Chicago,  Milwaukee,  and  St.  Paul 

Ry.  Co  ,   7.81 

 $  32,005.12 

From  agents'  balances  previously  charged  off     1,200.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   20,165.80 

Total  income     .$  3,279,428.14 

Sum  of  both  amovmts      $  9,151,768.35 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .1308,553.88  occur- 
ring in  previous  years)  $  2,059,268.45 

Deduct  amount  received  for  salvage,  $15,559.22;  reinsurance,  $454,- 

942.72;  discount,  .«749.51   471,251.45 

Net  amount  paid  policyholders  for  losses-.    .$  1,588,017.00 

Expenses  of  adjustment  and  settlement  of  losses   42,729.71 

Commissions  or  brokerage     507,028.26 

Salaries  ($75,873.38)  and  expenses  ($66,594.71)  of  special  and  general  agents   142,468.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     215,103.96 

Rents     27,435.36 

Advertising,  $12,667.84;  printing  and  stationery,  $27,622.46     40,290.30 

Postage,  telegrams,  telephone,  and  express   20,094.77 

Legal  expenses          2,369.05 

Furniture  and  fixtures     3,724.75 

Maps,  including  corrections     8,767.92 

Underwriters'  boards  and  tariff  associations     50,976.13 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  31,024.27 

Inspections  and  surveys   26,056.97 

State  taxes  on  premiums   68,545.68 

Insurance  department  licenses  and  fees      17,063 .55 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 114  .66 

County  and  municipal  taxes,  etc   10,517.92 

Emergency  revenue  tax   19,386.13 

  31,018.71 

Other  disbursements: 

Books,  newspapers,  and  periodicals    $  1,352.59 

Cleaning,  heating,  and  lighting       1,410.38 

Collection  and  exchange  fees   3,963  .88 

Traveling     6,571.61 

Miscellaneous   5, 969  .86 

Remitted  to  home  office     89,116.46 

 ,   108,384.78 

Agents'  balances  charged  off       289.11 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)      22,050.00 

Total  disbursements-   $  2,953,438.37 

Balance      $  6,198,329.98 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  ,  $  135,000.00 

Book  value  of  bonds  (.$4,610,565.66)  and  stocks  ($294,265.90)   4,904,831 .56 

Cash  in  company's  office   107.53 

Deposits  in  trust  companies  and  banks  not  on  interest   5,083  .74 

Deposits  in  trust  companies  and  banks  on  interest     584,318.76 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1915         — $  543,046.93 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  25,941 .46 


Total  ledger  assets,  as  per  balance    S  6,198,329.08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages       $  478.12 

Interest  due  ($29,580.00)  and  accrued  ($28,307.86)  on  bonds   57,887  .86 


Total        58,365.98 

Other  non-ledger  assets,  viz.: 

Earned  profit  commission  due  from  treaty  reinsurance  admitted  companies   17,845  .26 

Amount  recoverable  on  paid  losses       25,413  .15 


Gross  assets        •?     6,299,954  ..37 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1915-$  25,941 .46 
Book  value  of  ledger  assets  over  market  value    319,016.56 


344,958.02 


Total  admitted  assets.     $  5,954,996.35 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  123,724  .92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$14,049.90  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     271,347.87 

Gross  claims  for  losses  resisted   58, 775  .00 


Total   -   $  453,847.79 

Deduct  reinsurance     135, 679 .00 


Net  amount  of  unpaid  losses  and  claims.    $  318,168.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,682,096.57;  unearned  premiums      2,921,693.19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     13,351 .00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   71,252.10 

Contingent  commissions  or  other  charges  due  or  accrued     8,565.75 


Total  amount  of  all  liabilities,  except  capital    $  3,333,030.83 

Statutory  deposit    $  200,000.00 

Surplus  over  all  liabilities     2,421,965 .52 


Surplus  as  regards  policyholders       2,621,965.52 


Total  liabilities.      $  5,954,996.35 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914   $     696,542,730.00  $  6,993,733.95 

Written  or  renewed  during  year                                                             479,416,023.00  4,815,266.81 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    5,930.95 


Totals      $  1,175,958,753.00   $  11,814,931.71 

Deduct  those  expired  and  marked  off  as  terminated   452 , 654 , 823 .00         4 , 661 , 770 .86 


In  force  at  end  of  year    $     723,303,930.00   $  7,153,160.85 

Deduct  amount  reinsured....     153,657,436.00  1,471,064.28 


Net  amount  in  force. 


.$  569,646,494.00 


$  5,682,096.57 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1915  1  year  or  less. 


in  lyii 

..z  years- 

In  1913 

.  .3  years  

In  1914 

.  3  vears   

In  1915 

.3  years-  .  ... 

In  1912 

.  4  years..  .   

In  1913 

.  4  years.  .... 

In  1914 

..4  years.  

In  1915 

.-4  years  ...... 

In  1911 

.5  years  .  ... 

In  1912 

..5  years  

In  1913 

..5  years.  .   

In  1914 

..5  years...  .. 

In  1915 

.5  years  

Over  5  years. 
Totals- 


Gross  Pre- 

miums Charged, 

JiTHOUTlt 

Less  Rein- 

Covered. 

surance. 

160,555,468  .00 

$     1  785  418  .95 

1,998, 136.00 

15,052 .32 

2,616,537.00 

20  202  .94 

89, 168,953  .00 

789, 687 .86 

104,028,520.00 

906,035  .70 

109,443,741 .00 

967,819  .18 

710,316.00 

8,162.95 

614,321.00 

5,848.39 

559,5.34.00 

5,245.21 

580,704.00 

6,545.36 

17,865,726.00 

214,298.45 

18,686,692.00 

221,324  .42 

19,446,542.00 

224,722.51 

22,169,574.00 

258,470.66 

20,891,066.00 

249,674.87 

310,664.00 

3,586.80 

Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths.-  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths-l  

Pro  rata  


.$   569,646,494.00   $  5,682,096.57 


Amount  of 
Premium 
Unearned. 

-S  892,709.48 
3,763.08 
15,152.21 
131,614.64 
453,017.85 
806,515.98 
1,020.37 
2,193.15 
3,278.26 
5,727.19 
21,429.84 
66,397.33 
112,361.26 
180,929.46 
224,707.38 
875.71 

$  2,921,693.19 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$61,804,152.38. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  .$202,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No 
commissions  on  premiums;  department  managers  in  the  United  States  receive  contingent  profit 
commission. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  of  the  United  States  branch  and  none  in  the  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $     4 , 9 1 1 , 074  .00 

Less  $1,119,302.00  risks  canceled,  and  $855,309.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1 , 974 , 61 1 .00 

Net  risks  written      $  2,9.36,463.00 

Gross  premiums  on  risks  written  $         37,608  .88 

Less  $5,336.93  return  premiums,  and  .1i;6,433.47  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   11,770.40 

Net  premiums  received  $         25,838  .48 

Losses  paid  (deducting  salvage)  $  27,278.78 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina-  12,4.33.52 

Net  losses  paid     $         14,845  .26 

Losses  incurred   -..   $  29,317,76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  12,433.52 

Net  losses  incurred       $  16,884.24 
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J^ORTHEEN^  IISrSURAI^CE  COMPAOT  OF  MOSCOW. 

Incorporated  1872.  Commenced  Business  in  United  States  February  25,  1911. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   8     1,011, 946  ..39 

INCOME.  ^.^^ 

Gross  premiums       $  932,625.81 

Deduct  return  premiums   281 , 208 .22 

Total  net  premiums  written  (other  than  perpetual)  S  651,417.59 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $308.33  accrued 

interest  on  bonds  acquired  during  1915  S  38,956.67 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,863  .44 

Interest  on  Canadian  reserves-.    108 .09 

Total  gross  interest     40 , 928 .20 

Assets  as  of  December  31,  1914,  on  Canadian  business  included  in  statement  for  first 

time      11,867.92 

Total  income      $  704,213.71 

Sum  of  both  amounts   $  1,716,160.10 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $86,651.18  occur- 
ring in  previous  years)    $  485,773.62 

Deduct  amount  received  for  salvage     3,429.62 

Net  amount  paid  policyholders  for  losses    $  482,344  .00 

Expenses  of  adjustment  and  settlement  of  losses.        8,263  .79 

Commissions  or  brokerage   189, 244  .16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500 .00 

Advertising      59  .83 

Postage,  telegrams,  telephone,  and  express         34.26 

Legal  expenses..      100.00 

Eire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  232  .42 

State  taxes  on  premiums     4,582  .50 

Insurance  department  licenses  and  fees      1,777.85 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax...   $  158  .72 

War  revenue  tax    814  .77 

 •  973  .49 

Office  expenses      21,283.38 

Total  disbursements    $  709,395  .68 

Balance.     $  1,006,764.42 

LEDGER  ASSETS. 

Book  value  of  bonds      $       950,  111  .89 

Deposits  in  trust  companies  and  banks  on  interest   ,   44,074.86 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       .$  6,306.02 

Reserves  on  Canadian  business  held  by  Canadian  branch  of  ceding 

company     6,271.65 

Total  ledger  assets,  as  per  balance    $  1,006,764.42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds.          13,921.65 

Market  value  of  bonds  and  stocks  over  book  value   4,818 .11 

Total  admitted  assets...     $  1,025,504.18 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $14,674.54  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date    $  98, 713 .75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,007,799.23;  imearned  premiums      517,685.60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    83.33 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     5,500.00 

Total  amount  of  all  liabilities,  except  capital     $  621,982.68 

Surplus  as  regards  policyholders      403,521 .50 

Total  liabilities    .   $  1,025,504.18 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $   99,991,919.00   $  1,145,806.75 

Written  or  renewed  during  year                                                              89,162,157.00  932,625.81 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    72,551 .64 

Totals  $  189,154,076.00   $  2,150,984.20 

Deduct  those  expired  and  marked  off  as  terminated                             102,215,805.00  1,143,184.97 

Net  amount  in  force  $   86,938,991.00   $  1,007,799.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less... .$  43,700,421.00   $  495,598.95 

In  1914  2  years   678,243.00  8,431.93 

In  1915  2  years   402,546.00  3,823.12 

In  1913  3  years   9, 222, 700 .00  102, 169 .33 

In  1914  3  years   11,074,831.00  122,491.94 

In  1915  3  years   9, 295, 543  .00  102, 627  .39 

In  1912  4  years    43,853.00  753.47 

In  1913  4  years   59,657.00  742.48 

In  1914  4  years   212,754.00  2,602.60 

In  1915  4  years   82, 953  .00  994  .84 

In  1911  5  years   828,451.00  10,731.55 

In  1912  5  years   2,062,966.00  28,596.79 

In  1913  5  years   2,992,576.00  41,719.27 

In  1914  5  years..   3,495,734.00  49,319.08 

In  1915  5  years...   2,698,023.00  35,905.81 

Over  5  years     87,740.00  1,290.68 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths   

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths.  

One-tenth  

Three-tenths..  

One-half  

Seven-tenths  

Nine-tenths.   

Pro  rata    


Amount  of 
Premium 
Unearned. 

247,799 .48 
2,107.98 
2,867.34 
17,028.22 
61,245.97 
85,522 .83 
94.18 
278 .43 
1,626.63 
870.49 
1,073.16 
8,579.04 
20,859.64 
34,523.36 
32,315.23 
893  .62 


Totals. 


$  517,685.60 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,949,734.88. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written     .S  365,034 .00 

Less  risks  canceled     118,569.00 

Net  risks  written   -S  246,465 .00 

Gross  premiums  on  risks  written...     .$  4,740.12 

Less  return  premiums       1,337. 85 

Net  premiums  received      S  3, 402  .27 

Net  losses  paid      8  7,474  .11 

Net  losses  incurred    -S  4, 138  .85 


^^ORWICH  U]SriOI^  riRE  IJNTSUEAI^CE  SOCIETY,  LIMITED. 

Incorporated  1797.  Commenced  Business  in  United  States  1877. 

J.  Montgomery  Hare  and  William  Hare,  United  States  Resident  Managers. 
Head  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...  S  3,184,174, 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3 , 095 , 463  . 10  %  49,166.35 

Deduct  reinsurance  premiums:  fire,  $764,312.10;  marine 
and  inland,  $4,119.58;  return  premiums:  fire,  $460,- 

977.75;  marine  and  inland,  $6,219.70    1,225,289.85  10,339.28 


Total  net  premiums  written  (other  than  perpetual). $  1,870,173.25   $  38,827.07 

   $  1,909,000.32 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $411.04  accrued 

interest  on  bonds  acquired  during  1915  S  107,240.71 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,784.22 

Dividends  on  stock  of  the  Underwriters  Salvage  Co.  of  New  York   100  .00 


Total  gross  interest    S        110, 124  .93 

Received  from  home  office     56,283.31 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     968.62 


Total  income  $  2,076,377.18 


Sum  of  both  amounts    $  5,260,552.06 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$252,727.73  occurring  in  previous  years)  .$  1,576,315.71    $  2,069.52 

Deduct  amount  received  for  salvage,  fire,  $19,629.24; 

reinsurance:  fire,  $492,625.01;  marine  and  inland, 

$630.72   512,254.25  630.72 


Net  amount  paid  policyholders  for  losses  $  1,064,061 .46    8  1,438  .80 

  —  ■  S  1,065,500.26 

Expenses  of  adjustment  and  settlement  of  losses     26,201 .32 

Commissions  or  brokerage   359,247.42 

Allowances  to  agencies  for  miscellaneous  agency  expenses.!.   661 .99 

Salaries  ($56,453.03)  and  expenses  ($43,845.53)  of  special  and  general  agents   100,298.56 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   129,458.04 

Rents   16,597.96 

Advertising,  $2,657.64;  printing  and  stationery,  $18,576.80   21,234.44 

Postage,  telegrams,  telephone,  and  express      13,655.07 

Legal  expenses   416 .24 

Furniture  and  fixtures   1,818.13 

Maps,  including  corrections   5,438.87 

Underwriters'  boards  and  tariff  associations   33,417.15 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  20,110.96 

Inspections  and  surveys  .   7,629.92 

State  taxes  on  premiums  ■   40,388.12 

Insurance  department  licenses  and  fees   12,387.87 

All  other  licenses,  fees,  and  taxes: 

.      Federal  corporation  tax  $  1,443.48 

War  tax  stamps   11,262.94 

Municipal  taxes  and  licenses   6,509.88 

—                  ■  19,216.30 


Other  disbursements: 

Subscriptions  to  directories,  insurance  and  other  publications  $  1,091 .07 

Water,  ice,  towels,  and  petty  supplies   813  .69 

Rent  of  safe  deposit  vaults  and  premium  on  bond   619  .21 

Auditors'  fees  and  credit  reports   3, 151 .50 

Bureau  for  Statistical  Tabulation  .   3,789  .44 

Miscellaneous  disbursements  -----  946 .98 

Payment  on  account  of  interest  on  bonded  indebtedness   6,340.00 

Remitted  to  home  office   175,648.15 


 ■  192,400.04 

Agents'  balances  charged  off     741 .94 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     1,490.32 


Total  disbursements   ---  -     $  2,068,310.92 


Balance. 


,$  3,192,241.14 
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LEDGER  ASSETS. 

Book  value  of  bonds  i;S2,006,492.29)  and  stocks  (-1.309,455.76)  S  2,515,  .05 

Cash  in  company's  office   719  .-37 

Deposits  in  trust  companies  and  banks  not  on  interest   -36,2.35  .56 

Deposits  in  trust  companies  and  banks  on  interest   267, .3-54 .68 

Agents'  balances  representing  business  ^\"ritten  subsequent  to  October 

1,1915   .3.58,815.16 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  10,. 381  ..53 

Bills  receivable,  taken  for  fire  risks   1,866.63 

Balances  in  hands  of  special  agents      920.16 

Total  ledger  assets,  as  per  balance.   ?  3,192,241.14 

XOX-LEDGER  .\SSET5. 

Interest  due  -?13,967..50^  and  accrued  :S12.. 340.40)  on  bonds   26,. 307 .90 

Reinsurances  due  but  vmcoUected  on  losses  paid     6,018  .86 

Gross  assets   3,224,567.90 

DEDUCT  ASSETS  XOT  ADMITTED. 

.Agents'  balances  representing  bxisiness  written  prior  to  October  1,  1915-§         10,381 .53 

Bills  receivable,  past  due.  taken  for  marine,  inland,  and  fire  risks   1,866.63 

Book  value  of  ledger  assets  over  market  value  'stocks  and  bonds)   86,183.05 

Balances  in  hands  of  special  agents   920 .16 

  99, 351 .37 


Total  admitted  assets   ...S  3.12o,216..53 


LL\BILITIES. 

Gross  losses  adjusted  and  unpaid  due.  -$65,557.25:  not  yet  due,  §2,600. 65). -S         68, 157 .90 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
§22,192..32  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   167.504  .65 

Gross  claims  for  losses  resisted       15. 3S4  .34 

Total    $  251,046.89 

Deduct  reinsurance     76.162.79 

Net  amount  of  unpaid  losses  and  claims  -5  174,884.10 

Gross  premiums  less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks.  -$3,409,615.96;  unearned  premiums  -8  1,745,674.10 

Gross  premiums  'less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  na^-igation  risks,  $-38,188.52;  un- 
earned premiums  (50  per  cem^   19.094  .26 

Total  unearned  premiums  as  computed  above    1, 764. 768 .36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11,  822  .94 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  btisiness  of  the  year  of  this  statement   44,450 .00 

Contingent  commissions  or  other  charges  due  or  accrued     3,004.00 

Total  amount  of  all  liabilities,  except  capital    §  1,998,929.40 

Surplus  over  aU  liabilities   1, 126,287 .13 

Total  liabilities    -S     3, 125,216 .53 

RISKS  AXD  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  -S  427,918,406.00  $  4,293,307.93 

Written  or  renewed  dtiring  year                                                          301,223, 17S  .00  3,095,463  .10 

Excess  of  original  premiums  over  amount  received  for  reinsurance..     3,999.58 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


729,141,584.00  -$  7,392,770.61 
273.317.8.52.00  2,888,-522.66 
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Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  at  end  of  year.   $  455,823,732.00  $  4,504,247.95 

Deduct  amount  reinsured                                                                   113,644,990.00  1,094,631.99 

Net  amount  in  force       $  342,178,742.00  $  3,409,615.96 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year    $     2,207,850.00  $  49,166.35 

Deduct  those  expired  and  marked  off  as  terminated                                  387,304  .00  6,965  .24 

In  force  at  end  of  year    $     1,820,546.00  $  42,201.11 

Deduct  amount  reinsured                                                                           255,003.00  4,012.59 

Net  amount  in  force   1,565,543.00  $  38,188.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

Term. 

In  1915 

1  vear  or  less. 

In  1914 

.2  vears-  .    .  .  . 

In  1915 

.2  years   . 

In  1913 

.3  years    .  . 

In  1914 

.3  years.   

In  1915 

_3  years  .  .  .  ... 

In  1912 

A  years  _ 

In  1913 

.4  years 

In  1914 

4  years.        .  .. 

In  1915 

A  years   

In  1911 

.5  years   

In  1912 

.5  years.  

In  1913 

.5  years.  

In  1914 

.5  years 

In  1915 

5  years  .  .  .  .  . 

Over  5  years  

Advance  premiums. 


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Totals    % 


Covered. 

surance. 

102,576,219.00  % 

1,133,311 

23 

1,714,116.00 

20,659 

75 

2,193,962.00 

15,848 

.97 

48,898,210.00 

437,463 

.66 

58,223,120.00 

499,002 

18 

62,259,667.00 

544,810 

03 

377,448.00 

4,957 

49 

392,117.00 

4,093 

.82 

714,267.00 

9,151 

.77 

575,983.00 

6,278 

75 

12,906,961.00 

152,980 

.14 

11,669,782.00 

132,938 

.28 

12,806,615.00 

144,393 

41 

12,521,080.00 

145,509 

31 

13,224,834 .00 

150,552 

21 

61,235.00 

357 

63 

1,063,126.00 

7,307 

33 

5   342,178,742.00  % 

3,409,615 

96 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half-   566,655.61 

One-fourth   5,164.94 

Three-fourths   11,886.71 

One-sixth   72,910.61 

One-half  ....  249,501.09 

Five-sixths   454 , 008  .36 

One-eighth   619 .69 

Three-eighths   1,535.18 

Five-eighths   5,719.85 

Seven-eighths   5 , 493  .90 

One-tenth   15,298.01 

Three-tenths   39,881.49 

One-half   72,196.71 

Seven-tenths   101,856.52 

Nine-tenths   135,496.99 

Prorata   141.11 

100  per  cent   7,307.33 


$  1,745,674.10 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  company,  .$52,778,333.62. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $545,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Gross  risks  written    $ 

Less  $587,301.00  risks  canceled,  and  $1,100,755.00  reinsurance  in  companies  authorized 
in  the  State  of  North  Carolina     


Fire. 

4,035,886.00 


1,688,056.00 


Net  risks  written. 


.$  2,347,830.00 
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Gross'premiums  on  risks  written.   S  24,666.56 

Less  S2,408.13  return  premiums,  and  S7,133.18  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   9,541 .31 


Net  premiums  received   

 S 

15,125.25 

Losses  paid  (deducting  salvage)            .     .    ...    . 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

 S 

the  State  of  North  Carolina- 

13,335.72 
3,555.28 

Net  losses  paid...       

   S 

9,780 .44 

Losses  incurred--   -.-           -    - 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

----    -S 

the  State  of  North  Carolina. 

11,180.64 
2,519.33 

Net  losses  incurred-.-                                  -  -  -.- 

S 

8,661.31 

PALATI]^E  riEE  mSUEA^^CE  COMPAI^Y,  LIMITED. 

Incorporated  August  22,  1900.  Commenced  Business  in  L'nited  States  January  1,  1901. 

A.  H.  \Yray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   S  3,373,693.20 

INCOME.  ^.^^ 

Gross  premiums  8  3,174,043.51 

Deduct  reinsurance  premiums,  8506,400.76;  return  premiums,  8632,- 

482.89-    1,1.38.883.65 

Total  net  premiums  written  (other  than  perpetual)    8  2,035,159.86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  874.58  accrued 

interest  on  bonds  acquired  during  1915    8  107,836.71 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,497.89 

Total  gross  interest       116,334.60 

Received  from  home  office-        8,901 .02 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   28  .13 

Total  income   -  -   8  2,160,423.61 

Sum  of  both  amounts  8  5,534,116.81 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .$206,553.76  occur- 
ring in  pre\-ious  years)  8  1,576,674.92 

Deduct  amount  received  for  salvage,  S14,6L8.35;  reinsurance,  -8347,993.03.         362, 621 .38 

Net  amount  paid  policyholders  for  losses  8  1,214,063.54 

Expenses  of  adjustment  and  settlement  of  losses..-      43,705  .04 

Commissions  or  brokerage    458, 631 .20 

Allowances  to  agencies  for  miscellaneous  agency  expenses    3,481 .30 

Salaries  (831,911.30)  and  expenses  (824,288.37)  of  special  and  general  agents  ,   56,199.67 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       $■  93,784.78 

Rents     12,231.88 

Advertising,  $1,069.57;  printing  and  stationery,  $15,783.08    16,852.65 

Postage,  telegrams,  telephone,  and  express   11,002.97 

Legal  expenses     59.03 

Furniture  and  fixtures     1,209.08 

Maps,  including  corrections         3,325.53 

Underwriters'  boards  and  tariff  associations   24,414.45 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  17,425.34 

Inspections  and  surveys     14,446.10 

State  taxes  on  premiums   36,463  .95 

Insurance  department  licenses  and  fees       9,962.10 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  183.93 

Franchise  tax     1 , 780 .03 

State,  county,  and  municipal   5,731.35 

Internal  revenue  tax   11, 092  .80 

  18,788.11 

Other  disbursements: 

Remitted  to  home  ofiice  S  121,547.12 

Exchange     1,748.87 

  123,295.99 

Agents'  balances  charged  off     193.61 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     4,190.90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  4,545.85 

Stocks     28.13 

  4,573.98 

Total  disbursements     $     2, 168,301 .20 

Balance      $  3,365,815.61 


LEDGER  ASSETS.  ^ 

Book  value  of  bonds  (.$2,144,169.77)  and  stocks  ($350,602.07)...-  ..$  2,494,771 .84 

Deposits  in  trust  companies  and  banks  not  on  interest.   6,654.59 

Deposits  in  trust  companies  and  banks  on  interest     444,038.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     396,334.96 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  13,087  .37 

Bills  receivable,  taken  for  fire  risks     249 .65 

Reinsurance  due  on  paid  losses     10,678.97 

Total  ledger  assets,  as  per  balance.    .$  3,365,815.61 

XON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     26,130.00 

Gross  assets     $  3,391,945.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  13,087 .37 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.-  31,470.40 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   199,391 .84 

Foreign  treaty  balances     4,579.78 

  248,529.39 


Total  admitted  assets. 


.$  3,143,416.22 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   $  20,339.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$17,135.00  reserve  for  losses  incurred  prior  to  December  Slst,  of 
which  no  notice  had  been  received  on  that  date   192,846.00 

Gross  claims  for  losses  resisted      24,704.00 

Total  ^    -   $  237,889.00 

Deduct  reinsurance     40,156.00 

Net  amount  of  unpaid  losses  and  claims    197,733.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,693,869.56;  unearned  premiums     1,911,430.27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   820.99 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement       40,703.20 

Contingent  commissions  or  other  charges  due  or  accrued.      8,387.52 

Total  amount  of  all  liabilities,  except  capital    2,159,074.98 

Surplus  over  all  liabilities.        984 , 34 1 .24 

Total  liabilities....   $  3,143,416.22 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  December  31,  1914     $  404,898,782.00   $  4,401,884.69 

Written  or  renewed  in  1915                                                                  284,265,203  .00  3, 174,043  .51 

Totals...   :    $  689,163,985.00   $  7,575,928.20 

Deduct  expirations  and  cancellations                                                    279,480,417.00  3,200,673.56 

In  force  December  31,  1915      $  409,683,568.00   $  4,375,254.64 

Deduct  amount  reinsured.                                                                    66,757,537.00  681,385.08 

Net  amount  in  force     $  342,926,031 .00   $  3,693,869.56 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Totals. 


Covered. 

surance. 

.$    113,723,969.00  $ 

1,291,157 

.02 

2,233,695.00 

21,053 

.13 

2,959,185.00 

26,592 

.30 

43,183,024 .00 

422,273 

.20 

47,533,855.00 

460,233 

.69 

55,218,086 .00 

538,838 

.16 

756,214  .00 

9,505 

.30 

804,499.00 

11,387 

.00 

1,014,852 .00 

12,583 

.69 

1,276,903.00 

14,125 

.60 

12,933,770 .00 

154,681 

.22 

13,633,953.00 

172,235 

.80 

15,063,028.00 

172,402 

.15 

15,764,095  .00 

184,760 

.59 

14,363,942.00 

180,788 

.98 

409,738 .00 

3,199 

.09 

2,053,223.00 

18,052.64 

$   342,926,031.00  $ 

3,693,869 

.56 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata   

100  per  cent   


Amount  of 
Premium 
Unearned. 

645,578.51 
5,263.29 
19,944.22 
70,378.86 
230,116.85 
449,031.80 
1,188.16 
4,270.13 
7,864  .81 
12,359.90 
15,468.12 
51,670.74 
86,201 .08 
129,382  .41 
162,710.08 
1,998.67 
18,052.64 


$  1,911,430.27 


33— Ins.  1916— Vol.  2 


514 


Fire  and  Marine  Insurance  Companies 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$23,706,635.44. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Not  in  the  United  States. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

business  in  the  STATE  of  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  :  $        810, 495  .00 

Less  $180,960.00  risks  canceled,  and  $190,618.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   371,578.00 

Net  risks  written  $  438,917.00 

Gross  premiums  on  risks  written  $         11,642  .86 

Less  1227,600.00  return  premiums,  and  $2,361.47  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   4,637.47 

Net  premiums  received  $  7,005.39 

Losses  paid  (deducting  salvage)  $  5,180.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina,  2,292.20 

Net  losses  paid  I  2,887.99 

Losses  incurred  $  7, 190  .19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,492.20 


Net  losses  inciu-red. 


.$  4,697.99 
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THE  PATER]^ELLE  FIRE  mSURAN^CE  COMPMSTY. 

Incorporated  1843.  Commenced  Business  in  United  States  1913. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  1200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  833,713.99 

INCOME.  ^.^^ 

Gross  premiums  $  2,503,653.22 

Deduct  reinsurance  premiums,  $331,327.93;  return  premiums,  $1,439,- 

095.87   1,770,423.80 

Total  net  premiums  written  (other  than  perpetual)  $  733,229.42 

Gross  interest  on  bonds  and  dividends  on  stocks  $         30,075  .00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,056.82 

Total  gross  interest   31 , 131 .82 

Total  income  $        764,361 .24 

Sum  of  both  amounts  $     1,598,075  .23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $65,875.12  occur- 
ring in  previous  years)  $        987,554  .39 

Deduct  amount  received  for  reinsurance   657,208.15 

Net  amount  paid  policyholders  for  losses  $  330,346.24 

Expenses  of  adjustment  and  settlement  of  losses   5,819.78 

Commissions  or  brokerage   224,859.11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   4,671.00 

Rents   440 .84 

Advertising,  $191.40;  printing  and  stationery,  $77.67   269.07 

Postage,  telegrams,  telephone,  and  express   234  .79 

Legal  expenses   3. 40 

Furniture  and  fixtures   7. 45 

Maps,  including  corrections   114.19 

State  taxes  on  premiums   1,256.71 

Insurance  department  licenses  and  fees   1,063.47 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $    .  1,070.84 

Federal  revenue  tax   4, 130  .58 

  5 , 201 .42 

Other  disbursements : 

Sundry  reinsurance  expenses  $  1, 692  .85 

Premiums  on  surety  bonds   120 .00 

  1,812.85 

Total  disbursements    $  576 , 100  .32 


Balance. 


$  1,021,974.91 
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LEDGER  assets. 

Book  value  of  bonds  $  842,267.15 

Cash  in  trustees'  office       103,875.23 

Deposits  in  trvist  companies  and  banks  on  interest   56,459.59 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  19,372  .94 

Total  ledger  assets,  as  per  balance...     $  1,021,974.91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    9,310.41 

Gross  assets       $  1,031,285.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value    21,525.15 

Total  admitted  assets      ^   $  1,009,760.17 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,473.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  203,569.53 

Deduct  reinsurance...      137,970.44 

Net  amount  of  unpaid  losses  and  claims    $  65,599.09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)       600,509.21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     2,500.00 

Contingent  commissions  or  other  charges  due  or  accrued     1,000.00 

Total  amount  of  all  liabilities,  except  capital..   $  671,608.30 

Surplus  over  all  liabilities...   .     338, 151 .87 

Total  liabilities..     $  1,009,760.17 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1914  -S  144, 749,289  .00  $  1,538,082.05 

Written  or  renewed  in  1915                                                                  177,163,553.00  2,503,653.22 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    42,453  .34 


Totals  $  321,912,842.00   $  4,084,188.61 

Deduct  expirations  and  cancellations   223,039,946.00  3,052,605.51 

Net  amount  in  force  $   98,872,896.00   $  1,031.583.10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1914  3  years  

In  1915  3  years  

In  1914  4  years  

In  1915  4  years  


Amount 
Covered. 

52,594,334.00 
3,453,117.00 
2,035,169.00 
14,193,865.00 
14,690,553.00 
1,040,125.00 
722,643.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  558,076.36 
22,621.79 
15,268.33 
1.38,816.31 
147,535.59 
10,063.12 
9,165.02 


Fraction  Unearned. 

One-half  $ 

One-fourth..  

Three-fourths  

One-half  

Five-sixths...  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 

279,038.18 
5,655.45 
11,451.25 
69,408.16 
122,946.33 
6,289 .45 
1,145.63 
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Year  Amount 

Written.           Term.  Covered. 

In  1914  5  years  $  5, 158, 921 .00 

In  1915  5  years    4,872,408.00 

Over  5  years     111,761.00 

Totals  -  $  98,872,896.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

I  62,436.38 
66,409.39 
1,190.81 

$  1,031,583.10 


Fraction  Unearned. 

Seven-tenths-  $ 

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

43,705  .46 
59, 768  .45 
1,100.85 


600,509.21 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,865,238.77. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $24,000.00. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

(Risks  written  and  premiums  received  included  in  report  of  Royal  Insurance  Company.)  Fire. 

Losses  paid  (deducting  salvage)    $  9,136.51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  5,905  .05 

Net  losses  paid   _     3,231.46 

Losses  incurred    $  8,595.66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  5,943  .62 

Net  losses  incurred        $  2 , 652  .04 


PHEMX  FIRE  II^SURAN^CE  COMPAI^Y. 

Incorporated  September  1,  1819.  Commenced  Business  in  United  States  February,  1911. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  631,987.11 

INCOME.  p.^^^ 

Gross  premiums  $  700, 139 .11 

Deduct  reinsurance  premiums,  $251,074.24;  return  premiums,  $176,- 

701.79   427.776.03 


Total  net  premiums  written  (other  than  perpetual) 


.$ 


272,363  .08 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $113.89  accrued 

interest  on  bonds  acquired  during  1915  $  21,036.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,493.19 

From  Nationale  Fire  Insurance  Company,  interest  under  reinsurance 

treaty   100 .69 

Total  gross  interest  $  22,629.99 

Total  income  .S        294, 993  .07 

Sum  of  both  amounts  .$  926,980.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $62,177.92  occvir- 

ring  in  previous  years)  $  299,465.50 

Deduct  amount  received  for  salvage,  $2,907.62;  reinsurance,  $137,646.79; 

discount,  $119.21   140,673.62 

Net  amount  paid  policyholders  for  losses  $ 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Advertising,  $309.78;  printing  and  stationery,  $3.02  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  i  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses- 
Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  7.50 

City  taxes  and  licenses   1, 146.81 

Emergency  revenue  taxes   1,246.91 

Other  disbursements  

Total  disbursements  $  268,994.20 

Balance  $  657,985.98 

LEDGER  ASSETS. 

Book  value  of  bonds  $  521,100.00 

Deposits  in  trust  companies  and  banks  on  interest   76,559  .45 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  .  .   60,226.53 

Cash  deposited  with  Philadelphia  Underwriters  Association   100  .00 

Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Reinsurance  due  on  losses  paid   

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  

Total  admitted  assets    $       662,751 .31 


158,791 .88 
3,612.59 
85,880 .94 

118.13 
312.80 
.72 
17.04 
2,981.63 
1,479.58 
682  .80 
5,583.55 
2,645  .00 


2,401 .22 
4,486.32 


657,985.98 


6,616.66 
48.67 


664,651.31 


1,900 .00 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  7,793.84 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$555.58  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   49,966.67 

Gross  claims  for  losses  resisted     5,000.00 

Total    $  62,760.51 

Deduct  reinsurance     32,634.60 

Net  amount  of  unpaid  losses  and  claims  S  30,125.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$433,865.03;  unearned  premiums   225,815.60 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   25,679.79 

Total  amount  of  all  liabilities,  except  capital  $  286,621 .30 

Surplus  over  all  liabilities   376, 130 .01 

Total  liabilities  $  662, 751 .31 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  %   81,149,914.00    $  714,087.05 

Written  or  renewed  during  year                                                            76,836,254  .00  700, 139  .11 

Totals  $  157,986,168.00   $  1,414,226.16 

Deduct  those  expired  and  marked  off  as  terminated.                             67,530,076  .00  595,215  .04 

In  force  at  end  of  year  $   90,456,092.00    $  819,011.12 

Deduct  amount  reinsured                                                                     43, 126,563  .00  385, 146.09 


Net  amount  in  force  .  $   47,329,529.00   $  433,865.03 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written,           Term.  Covered.  surance. 

In  1915  1  year  or  less.... $  20,851,984.00    I  192,623.63 

In  1914  2  years   174,723.00  737.71 

In  1915  2  years   181,141.00  1,385.46 

In  1913  3  years   5,498,078.00  45,948.61 

In  1914  3  years   6,856,348.00  55,380.23 

In  1915  3  years   6, 929,  729  .00  59, 306 .41 

In  1912  4  years   38,769.00  533.38 

In  1913  4  years   9,975.00  80.48 

In  1914  4  years   49,692.00  336.34 

In  1915  4  years   27,269.00  314.16 

In  1911  5  years   837,795.00  9,286.92 

In  1912  5  years   1,199,247.00  12,854.24 

In  1913  5  years   1 , 506, 339  .00  18, 126 .77 

In  1914  5  years   1,798,256.00  20,806.19 

In  1915  5  years   1,351,453.00  15,981.44 

Over  5  years   18, 731 .00  163  .06 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

96,311 .82 
184  .43 
1,039.09 
7,658.10 
27,690.12 
49,422  .01 
66.67 
30.18 
210.20 
274  .89 
928  .69 
3,856.27 
9,063.38 
14,564.33 
14,383.30 
132.12 


Totals. 


$  433,865.03 


$  225,815.60 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,229,402.41. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written   $     1 , 443 , 680 .37 

Less  $304,412.00  risks  canceled,  and  $403,006.61  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   707,418  .61 

Net  risks  written   .$        736,261 .76 

Gross  premiums  on  risks  written   $         15,791 .17 

Less  $2,814.83  return  premiums,  and  $4,478.63  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   7,293.46 

Net  premiums  received  $  8,497.71 

Losses  paid  (deducting  salvage)    $  8,022.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  1,786.21 

Net  losses  paid  $  6 , 235  .90 

Losses  incurred  $  8, 367 .27 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,394  .61 


Net  losses  incurred. 


.$  5,972.66 
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PHCENIX  ASSURAl^CE  COMPAI^Y,  LIMITED. 

Incorporated  January  17,  1782.  Commenced  Bvisiness  in  United  States  October,  1879. 

P.  Beresford,  United  States  Manager.  H.  Darlington,  Assistant  Manager. 

Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


balance  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   .$     4,00.3,712  .71 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  4,635,192.66  $  781,046.76 

Deduct  reinsurance  premiums:  fire,  $1,296,548.96;  marine 
and  inland,  S322, 179.46;  return  premiums:  fire,  S772,- 

936.16;  marine  and  inland,  $89,587.24   2,069,485.12  411,766.70 


Total  net  premiums  Tv-ritten  (other  than  perpetual).!  2,565,707.54    $  369,280.06 

   $  2,934,987.60 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $386.11  accrued 

interest  on  bonds  acquired  during  1915  $  129,710.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 176  .88 


Total  gross  interest   134 , 887 .65 

Remitted  from  home  office   77, 088 .85 

From  agents'  balances  previously  charged  off   137 .44 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   15,550.00 


Total  income  $  3,162,651.54 


Sum  of  both  amounts  $  7,166,364.25 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$274,277.60  occurring  in  previous  years)  $  1,984,035.50    $  384,839.87 

Deduct  amount  received  for  salvage:  fire,  $31,847.70; 
marine  and  inland,  $15,866.97;  reinsurance:  fire, 
$647,055.70;  marine  and  inland,  $173,222.25;  dis- 
count: fire,  $209.20   679,112.60  189,089.22 


Net  amount  paid  policyholders  for  losses  $  1 , 304 , 922  .90   $        195 , 750 .65 

   $  1,500,673.05 

Expenses  of  adjustment  and  settlement  of  losses   45,663.50 

Commissions  or  brokerage  .  I   576,498.64 

Allowances  to  agencies  for  miscellaneous  agency  expenses   8,026.11 

Salaries  ($111,486.61)  and  expenses  ($79,457.06)  of  special  and  general  agents   190,943.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   150,560.56 

Rents     19,892.59 

Advertising,  $4,984.93;  printing  and  stationery,  $41,346.02   46,330.95 

Postage,  telegrams,  telephone,  and  express   33,066.13 

Legal  expenses   226 .57 

Furniture  and  fixtures.-.    2,788.47 

Maps,  including  corrections     10,364.55 

Underwiters'  boards  and  tariff  associations     34,530.26 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  33,882.83 

Inspections  and  surveys    21,794.55 

State  taxes  on  premiums   59,752.60 

Insurance  department  licenses  and  fees     12,554.63 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  542.00 

State  licenses   1 , 050 .00 

Local  taxes   6,759.31 

Advertising  required  by  law   1,111 .10 

 $  9,462.41 

Other  disbursements: 

Exchange  $  2,124.73 

Emergency  war  tax   17, 288 .66 

Remitted  to  home  office   119,620.78 

  139,034.17 

Agents'  balances  charged  ofT   111  .34 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   37,565.00 

Total  disbursements  $     2, 933, 723  .08 

Balance  $  4,232,641.17 

LEDGER  ASSETS. 

Book  value  of  bonds  ($3,175,310.00)  and  stocks  (13,186.00)  $     3, 178,496.00 

Cash  in  company's  office   5,086.90 

Deposits  in  trust  companies  and  banks  not  on  interest   3,431 .97 

Deposits  in  trust  companies  and  banks  on  interest   403,292  .99 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   605,349.23 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  35,498  .08 

Bills  receivable,  taken  for  marine  and  inland  risks   1,286.00 

Philadelphia  Fire  Underwriters  Association  deposit   200  .00 

Total  ledger  assets,  as  per  balance  $     4,232,641 .17 

NON-LEDGER  ASSETS. 

Interest  due  ($28,756.25)  and  accrued  ($17,555.84)  on  bonds   46,312.09 

Reinsurance  due  on  losses  paid   14,286.62 

Gross  assets  $     4, 293, 239  .88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915   35,498.08 

Total  admitted  assets  $     4, 257, 741 .80 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  31,724.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,076.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  .   374,385.91 

Gross  claims  for  losses  resisted   24, 132  .00 

Total  $  430,241.91 

Deduct  reinsurance   207, 230 .42 

Net  amount  of  unpaid  losses  and  claims  $        223,011 .49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,405,724.90;  unearned  premiums  $  2,305,457.92 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $215,101.89;  un- 
earned premiums  (50  per  cent)   107,550.95 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $10,925.31;  unearned  pre- 
miums (100  per  cent)   10, 925  .31 


Total  unearned  premiums  as  computed  above. 


2,423,934.18 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    1  7,569.99 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   56,000.00* 

Contingent  commissions  or  other  charges  due  or  accrued   7,500.00' 

Total  amount  of  all  liabilities,  except  capital.   $  2,718,015.66 

Surplus  as  regards  policyholders   1,539,726.14 

Total  liabilities  $  4, 257, 741 .80 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon.. 

In  force  on  the  31st  day  of  December,  1914  $     623,755,912.00    %  5,718,419.38 

Written  or  renewed  during  year                                                           511,204,350.00  4,635,192.66 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    11,510.12 

Totals  I  1,134,960,262.00   %  10,365,122.16. 

Deduct  those  expired  and  marked  off  as  terminated                             424,082,598  .00  4, 170,226  .50 

In  force  at  end  of  year  $     710,877,664.00    I  6,194,895.66 

Deduct  amount  reinsured                                                                   214,432,176.00  1,789,170.76 

Net  amount  in  force  $     496,445,488.00   $  4,405,724.90 

Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon^ 

In  force  on  the  31st  day  of  December,  1914  $       16,720,921 .00    %  355,524.28 

Written  or  renewed  during  year                                                           103,048,983  .00  781,046.76 

Totals  $     119,769,904.00   %  1,136,571.04 

Deduct  those  expired  and  marked  off  as  terminated                              99,561,753.00  747,079.56 

In  force  at  end  of  year  $      20,208,151.00    $  389,491.48 

Deduct  amount  reinsured                                                                      8, 273, 618  .00  163, 464  .28 

Net  amount  in  force  $      11,934,533.00   .$  226,027.20 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year 

Written,  Term, 

In  1915  1  year  or  less  .| 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

157,236,517.00 

$  1,491,458 

.35 

455,030.00 

3,812 

.31 

482,592.00 

3,925 

.75 

77,809,844.00 

623,043 

.61 

89,144,621.00 

688,435 

.71 

99,744,097.00 

811,956 

.37 

358,906.00 

3,061 

.06 

204,335.00 

1,173 

.12 

485,395.00 

3,017 

.23 

150,458.00 

492 

.97 

8,769,141.00 

111,018 

.92 

13,071,826.00 

144,614 

.50 

13,920,704.00 

146,601 

.79 

16,884,589.00 

177,930 

.40 

17,657,433.00 

195,182 

.81 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

745,729.18 
953  .08 
2,944.31 
103,840.60 
344,217.85 
676,630.31 
382  .63 
439.92 
*  1,885.75 
431 .35 
11,101 .89 
43,384.35 
73,300.89 
124,551.28 
175,664.53 


Totals. 


$   496,445,488.00   S  4,405,724.90 


$  2,305,457.92 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$71,441,648.03. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 

^     pany?   United  States  branch  has  no  such  interest. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  4,243,217.00 

Less  $739,173.00  risks  canceled,  and  $1,033,618.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     1,772,791 .00 

Net  risks  written      %  2,470,426.00 

Gross  premiums  on  risks  written    %  20,629.75 

Less  $2,390.16  return  premiums,  and  $5,162.70  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina    7,552.86 

Net  premiums  received  $         13, 076 .89 

Losses  paid  (deducting  salvage)    $  7,746.22 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  230.12 

Net  losses  paid  $  7,516.10 

Losses  incurred  $  7,953.22 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  183  .12 

Net  losses  incurred  $  7, 770 .10 

Tornado. 

Gross  risks  written     7,000.00 

Less  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina   1,500.00 

Net  risks  written  $  5 , 500 .00 

Gross  premiums  on  risks  written    %  52.00 

Less  premiums  for  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina.  15  .00 


Net  premiums  received. 


.$  37.00 
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PRUSSIA^^  I^ATIOisrAL  I^^SURANCE  COMPAOT. 

Incorporated  1845.  Commenced  Business  in  United  States  1891. 

Harold  W.  Letton,  United  States  Manager.       George  S.  Valentine,  Assistant  Manager. 
Head  Office  in  United  States,  175  W.  Jackson  Boulevard,  Chicago,  111. 


capital  deposit. 

Statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     2, 476, 397 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2, .354, 138  .74  $  107,539.44 

Deduct  reinsurance  premiums:  fire,  $533,617.30;  marine 
and  inland,  $3.30;  return  premiums:  fire,  $513,- 

496.85;  marine  and  inland,  $9,308.57   1,047, 114  .15  9,311 .87 


Total  net  premiums  written  (other  than  perpetual).?    1,307,024.59   $  98,227.57 

  —  —  S  1,405,252.16 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,987.43  accrued 

interest  on  bonds  acquired  during  1915  $  78,210.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,725  .64 


Total  gross  interest   79, 9.35  .71 

From  other  sources: 

Received  from  home  office  $  11,708.20 

General  Adjustment  Bureau   38 .68 

Furniture   515  .00 

Maps   2,118.22 

—  ■  —   14,. 380. 10 


From  agents'  balances  previously  charged  off   998  .97 

Borrowed  money  (gross)   120,000.00 


Total  income  $     1 , 620, 566 .94 


Sum  of  both  amounts  $  4,096,964.84 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$207,622.70  occurring  in  previous  years)  $  1 , 059, 384  .08    $         27, 702  .46 

Deduct  amount  received  for  salvage:  fire,  15,920.92; 

marine  and  inland,  $102.17;  reinsurance,  fire,  $408,- 

645.76;  discount,  fire,  $257.21   414,823  .89  102  .17 


Net  amount  paid  policyholders  for  losses  $     644,560.19    -S  27,600.29 

•   S  672,160.48 

Expenses  of  adjustment  and  settlement  of  losses   19,555.79 

Commissions  or  brokerage   344,589.23 

Salaries  ($29,538.59)  and  expenses  (.$22,290.36)  of  special  and  general  agents   51,828.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  tiustees,  and  home  office 

employees   76,688.21 

Rents   6,740.96 

Advertising,  $585.59;  printing  and  stationery,  $15,512.47   16,098.06 

Postage,  telegrams,  telephone,  and  express   10,720.14 

Legal  expenses   1, 945  .20 

Furniture  and  fixtures   1,076.82 

Maps,  including  corrections   4,908.49 

Underwriters'  boards  and  tariff  associations   10,668.10 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.!  14,861 .80 

Inspections  and  surveys   8,201 .70 

State  taxes  on  premiums   26,471 .76 

Insurance  department  licenses  and  fees   5,735  .60 

AH  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  :  $  550.00 

Internal  revenue  stamps   9, 134  .30 

City  and  county  tax,  $500.69;  city  and  county  licenses,  .$794.00   1,294  .69 

  10,978.99 

Other  disbursements   3, 808  .12 

Remitted  to  home  office   39,964  .70 

Borrowed  money  repaid  (gross)   120,000.00 

Interest  on  borrowed  money   567  .50 

Agents'  balances  charged  off  '   1,852.72 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   7,617.55 

Total  disbursements  $  1,457,040.87 

Balance  $  2,639,923.97 

LEDGER  ASSETS. 

Book  value  of  bonds  $     2, 106,325  .59 

Cash  in  company's  office   1,192.37 

Deposits  in  trust  companies  and  banks  on  interest   211,668.57 

Agents'  balances  representing  bvisiness  written  subsequent  to  October 

1,  1915   295,980.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1915-  24,756.69 

Total  ledger  assets,  as  per  balance  $  2,639,923  .97 

NON-LEDGER  ASSETS. 

Interest  due  ($11,162.50)  and  accrued  (.$14,086.42)  on  bonds   25,248.92 

Gross  assets.:  $  2,665,172.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$         24, 756  .69 
Overdue  and  accrued  interest  on  bonds  in  default  (M.  K.  and  T.  Ry. 

bonds,  interest)   350.00 

Book  value  of  bonds  over  market  value   80,465  .59 

 ■   105,572.28 

Total  admitted  assets  $  2,559, 600 .61 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  67,687.62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   143,350.73 

Gross  claims  for  losses  resisted   12,795  .00 

Total  $  223,833.35 

Deduct  reinsurance   69,777.14 

Net  amount  of  unpaid  losses  and  claims  $  154,056.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $2,560,359.24;  unearned  premiums  $  1,316,994.99  , 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $29,944.58;  un- 
earned premiums  (50  per  cent)   14,972.29 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $20,901.24;  unearned  pre- 
miums  10,450.62 


Total  unearned  premiums  as  computed  above. 


1,342,417.90 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  574.38 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the'year  of  this  statement     30,000.00 


Total  amount  of  all  liabilities,  except  capital  $  1,527,048.49 

Capital  deposit  actually  paid  up  in  cash  $        200, 000  .00 

Surplus. over  all  liabilities   832,552.12  ,.  . 


Surplus  as  regards  policyholders 
Total  liabilities  


RISKS  AND  PREMIUMS. 


1,032,552.12 


.1  2,559,600.61 


Gross  Pre- 
Fire  Risks.       miums  Thereon. 
.%  336,759,920.00    S  3,422,349.87 
.    217,411,910.00  2,354,138.74 
.    4,525.43 


$554,171,830.00    I  5,781,014.04 
226,645,906.00  2,342,147.56 


,1327,525,924.00   $  3,438,866.48 
82,963,614.00  878,507.24 


$244,562,310.00    $  2,560,359.24 


In  force  December  31,  1914  

Written  or  renewed  during  year  

Excess  of  original  premiums  over  amount  received  for  reinsurance. 

Totals  

Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  year  

Deduct  amount  reinsured  

Net  amount  in  force  


Marine  and  Gross  Pre- 

Inland  Risks,  miums  Thereon, 

Written  or  renewed  during  year  .  $     7,374,663.00  $  107,539.44 

Deduct  those  expired  and  marked  off  as  terminated                                5,074,869.00  56,693  .62 


Net  amount  in  force  $     2,299,794.00    $  50,845.82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 

64,484,478.00 
67,387.00 
53,129.00 
42,936,690.00 
44,305,830.00 
47,485.587.00 
189,910.00 
140,798.00 
59,977.00 
14,200.00 
7,077,469.00 
7,942,610.00 
9,550,277.00 
10,453,313.00 
9,800,655.00 


Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  788,902.54 
600 .63 
245.76 
387,810.05 
407,480.55 
447,011 .95 
1,994.37 
1,003.94 
651 .92 
90.98 
84, 155  .90 
94,078.34 
109,262.50 
122,110.04 
114,959.77 


Fraction  Unearned. 

One-half  I 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

394,451 .27 
150.16 
184  .32 
64,635  .00 
203,740.28 
372,509.96 
249  .30 
376  .48 
407  .45 
79.61 
8,415.59 
28,223.50 
54,631.25 
85,477 .02 
103,463.80 


Totals  S   244,562,310.00    I  2,560,359.24 


1,316,994.99 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$17,629,902.13. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $30,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31.  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire 

Gross  risks  written    $  2,810,612.00 

Less  $474,303.00  risks  canceled,  and  S441, 938.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     916,241 .00 

Net  risks  written   I     1,894,371 .00 

Gross  premiums  on  risks  written  $  41,589.28 

Less  $6,245.36  return  premiums,  and  $5,678.12  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   11,923.48 

Net  premiums  received  $  29,665.80 

Losses  paid  (deducting  salvage)  $  19,445.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  4,297.76 

Net  losses  paid    I         15, 148  .20 

Losses  incurred  $         20, 184 .46 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina  4,623  .24 

Net  losses  incurred.       $         15,561 .22 


ROSSIA  mSUEAI^rCE  COMPA^^^Y. 

Incorporated  1881.  Commenced  Business  in  United  States  February  6,  1904. 

B.  N.  Carvalho,  Acting  United  States  Manager. 
Head  Office  in  United  States,  Corner  Farmington  and  Broad  Streets,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Statutory  deposit  (Connecticut),  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,476,654.09 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  reinsurance  premiums  $  6,962,616.93  $  2,425,691.83- 

Deduct  reinsurance  premiums:  fire,  $164,672.01;  marine 
and  inland,  $80,029.93;  return  premiums:  fire,  $1,- 

983,015.77;  marine  and  inland,  .15356,504.91   2,147,687.78  436,534.84 


Total  reinsurance  premiums  written  (other  than 

perpetual)    ..$  4,814,929.15    $  1,989,156.99 

   $  6,804,086.14 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  213,048  .61 

Gross  interest  on  deposits  in  trust  companies  and  banks   19,777  .83 

Credit  by  certificate  on  $350,000.00  New  York  State  Canal  improve- 
ment 3%  bonds     3 , 500 .00 

Gross  rents  from  company's  property,  including  $10,550.00  for  com- 
pany's occupancy  of  its  own  buildings     17,450.00 


Total  gross  interest  and  rents     -  $  253,776.44 


Total  income    —  $     7, 057, 862 .58 


Sum  of  both  amounts       $  13,534,516.67 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$908,918.02  occurring  in  previous  years)   $  3,301,216.31    $  958,042.02 

Deduct  amount  received  for  salvage:  fire,  $72,286.82; 

marine  and  inland,  $53,332.20;  reinsurance:  fire, 

$248,793.99;  marine  and  inland,  $28,577.95   321,080.81  81,910.15 


Net  amount  paid  policyholders  for  losses  $  2, 980, 135  .50   $        876, 131 .87 

— — —   $  3,856,267.37 

Expenses  of  adjustment  and  settlement  of  losses.      58,287.73 

Commissions  or  brokerage   1,812,371 .31 

Salaries,  fees,  and  all  other  charges  of  ofiicers,  directors,  trustees,  and  home  office 

employees       84,909.23 

Rents,  including  $10,550.00  for  company's  occupancy  of  its  own  buildin£:s   12,936.02 

Advertising,  $2,456.92;  printing  and  stationery,  $3,077.46   5,534.38 

Postage,  telegrams,  telephone,  and  express   3,521 .48 

Furniture  and  fixtures    3,391 .00 

Maps,  including  corrections   789  .49 

Underwriters'  boards  and  tariff  associations   5,012.31 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2, 132 .55 

Taxes  on  real  estate     4, 906. 12 

State  taxes  on  premiums   1,428.23 

Insurance  department  licenses  and  fees       2,745  .47 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax_..     $  520.06 

Franchise  taxes   4,708.60 

War  tax  .  36,068.04 


41,296.7" 


Other  disbursements: 

Traveling  expenses      $  7,689.57 

Expense  of  installation  and  maintenance  of  exhibit,  Panama- 
Pacific  Exposition   2,482.02 

Sundry  general  expenses     3,444.77 

Remitted  to  home  office   275,000.00 


—  —  —  288,616.36 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,415  .00 


Total  disbursements  $     6, 186,560 .85 


Balance  $  7,347,955.82 


LEDGER  ASSETS. 

Book  value  of  real  estate  |  268,117.94 

Book  value  of  bonds   5,347,392  .92 

Deposits  in  trust  companies  and  banks  in  control  of  trustees   396,934.47 
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Deposits  in  trust  companies  and  banks  on  interest  .  $  998,560.40 

Balances  due  from  companies  representing  business  written  subsequent 

to  October  1,  1915   336,950.09 

Total  ledger  assets,  as  per  balance  $     7,347  955.82 

NON-LEDGER  ASSETS. 

Interest  due  (11,000.00)  and  accrued  (.175,030.40)  on  bonds   76,030.40 

Gross  assets  _   .  $  7,423,986.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default  .|  1,000.00 

Book  value  of  ledger  assets  over  market  value  (bonds)   328,362.92 

 —  ■  329,362.92 

Total  admitted  assets.  .  %  7,094,623.30 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$157,000.00  reserve  for  losses  incurred  prior  to  December.  31,  of 
which  no  notice  had  been  received  on  that  date_._  $  1,356,337.00 

Deduct  reinsurance   49, 566 .00 

Net  amount  of  unpaid  losses  and  claims  .$     1,306,771 .00 

Gross  reinsurance  premivims  received  and  receivable  upon  all  unexpired 

fire  risks,  16,720,260.80;  unearned  premiums  $     3,545,557  .53 

Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $523,857.62;  unearned 
premiums  (50  per  cent)   261,928.81 

Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $13,865.07;  unearned  premiums 
(100  per  cent)   13,865.07 

Total  unearned  reinsurance  premiums  as  computed  above   3,821,351 .41 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,000.00 

Reserve  for  other  contingencies   35,000.00 

Total  amount  of  all  liabilities,  except  statutory  deposit  .$  5,170,122.41 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   1 , 724 , 500  .89 

Surplus  as  regards  policyholders   1,924,500.89 

Total  liabilities    $  7,094,623.30 

Gross  Reinsur- 

RISKS  AND  PREMIUMS.  ance  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     716,371,423.00   $  7,660,376.26 

Written  or  renewed  during  year   653,881,968.00  6,962,616.93 

Totals  $  1,370,253,391.00   $  14,622,993.19 

Deduct  those  expired  and  marked  off  as  terminated   679,330,391 .00       '  7,330,669.66 

In  force  at  end  of  year  $     690,923,000.00    $  7,292,323.53 

Deduct  amount  reinsured     54,942,734.00  572,062.73 

Net  amount  in  force  $     6.35,980,266.00   $  6,720,260.80 
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,  Gross  Reinsur- 

Marine  and  ance  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  «       13,190,986.00  $  405,857.40 

Written  or  renewed  during  year   313,367,059  .00         2,425,691 .83 

Totals  $     326,558,045.00  $  2,831,549.23 

Deduct  those  expired  and  marked  off  as  terminated   301,873,525  .00         2,291,483  .30 

In  force  at  end  of  year  $      24,684,520.00  $  540,065.93 

Deduct  amount  reinsured  -  .   440,456.00  2,343.24 

Net  amount  in  force  $      24,244,064.00  $  537,722.69 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less- 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 

508,755,387.00 
9,746,304.00 
10,970,738 .00 
55,511,354.00 
69,665,136.00 
78,850,777.00 
1,423,997.00 
1,445,865.00 
2,703,504.00 
2,267,130.00 
15,269,454.00 
14,335,547.00 
20,333,352 .00 
21,923,977 .00 
21,705,102.00 
289,066.00 
783,576.00 


Gross  Reinsur- 
ance Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,422,986.75 
62,307.79 
77,822.38 
522,130.65 
645,563.58 
780,592.78 
11,264.00 
16,865.06 
29,228.74 
27,800.61 
139,189.61 
171,203.51 
227,838 .06 
288,308.91 
285,589  .28 
2,354.94 
9,214.15 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Reinsurance 
Premiums 
Unearned. 

1,711,493.38 
15,576.95 
58,366.79 
87,021.77 
322,781.79 
650,493.99 
1,408.00 
6,324.39 
18,267.96 
24,325.53 
13,918.96 
51,361 .05 
113,919.03 
201,816.24 
257,030.35 
2,237.20 
9,214.15 


Totals- 


.$    635,980,266.00   $  6,720,260.80 


$  3,545,557.53 


general  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of 

company,  $51,279,178.31. 
Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anythere  in  the  L^nited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $33,750.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire.  Inland. 

risks  reinsured    $     6,639,005.00   $  984,020.00 

Less  $1,943,507.00  risks  canceled,  and  1102,886.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   2,031,681 .00  14,  712  .00 


Net  risks  reinsured     $     4,607,324.00  $ 


Less  $18,033.27  return  premiums,  and  $1,959.82  premiums  for  reinsur 
ance  in  companies  authorized  in  the  State  of  North  Carolina 


Net  premiums  received    % 


of  North  Carolina- 


Net  losses  paid  $ 


of  North  Carolina  

Net  losses  incurred. 


$ 

4,607,324.00 

$ 

969,308.00 

$ 

73,232.21 

$ 

3,667 .50 

- 

19,719.48 

273  .61 

53,512.73 

$ 

3,393  .89 

$ 

34,499.28 
1,582.51 

$ 

e 

$ 

32,916.77 

$ 

$ 

28,389.28 

$ 

e 

1,368 .51 

$ 

27,020.77 

$ 

ROYAL  INSURAIsTCE  COMPAJSTY,  LIMITED. 

Incorporated  May  1,  1845.  Commenced  Business  in  United  States  1851. 

C.  F.  Shallcross,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  deposit  capital,  $560,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  13,500,518.83 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $11,619,823.91  $  2,154,800.80 

Deduct  reinsurance  and  return  premiums   4,295,310.98  572,905.77 

Total  net  premiums  written  (other  than  perpetual)-!  7,324,512.93    $  1,581,895.03 

—  $  8,906,407.96 

Gross  interest  on  mortgage  loans  .S  11,740.03 

Gross  interest  on  bonds  and  dividends  on  stocks   262,219.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   15,434.95 

Gross  interest  from  all  other  sources   328  .86 

Gross  rents  from  company's  property   385,332  .94 

Total  gross  interest  and  rents.     675, 055  .84 

Received  from  home  office     97,249.65 

From  other  sources: 

Premiums  on  life     _$  4,704.98 

Interest  on  loan.      251 .69 

Loans  repaid.      1, 909 . 1 1 

  6,865.78 
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Income  tax.-        -$  987.67 

From  agents'  balances  previously  charged  off   59 .90 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     15  .78 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   2,933 .75 


Total  income    $  9,689,576.83 


Sum  of  both  amounts    $  23,190,095.66 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  4 , 942 , 730 .05   $       808 , 322 .89 

Deduct  amount  received  for  salvage,  reinsurance,  and 

discount   1,404,558.94  201,305.86 


Net  amount  paid  policyholders  for  losses  $  3,538, 171 .11    $  607,017.03 

 $  4,145,188.14 

Expenses  of  adjustment  and  settlement  of  losses   123,364 .09 

Commissions  or  brokerage     1, 577, 544  .34 

Allowances  to  agencies  for  miscellaneous  agency  expenses   17,991 .68 

Salaries  and  expenses  of  special  and  general  agents     268,382  .01 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     629,849.17 

Rents   86, 107 .96 

Advertising,  printing,  and  stationery     92,607.17 

Postage,  telegrams,  telephone,  and  express   55,359.04 

Legal  expenses     3, 279 .28 

Furniture  and  fixtures     9,545.92 

Maps,  including  corrections     14,837.23 

Underwriters'  boards  and  tariff  associations   108,453.60 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  87,885.11 

Inspections  and  surveys     73,203.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   176,523.37 

Taxes  on  real  estate     51, 493  .26 

State  taxes  on  premiums     168,038.68 

Insurance  department  licenses  and  fees   24,947.10 

All  other  licenses,  fees,  and  taxes   75,405  .46 

Other  disbursements   117,533.39 

Remitted  to  home  oflfice   1,243,627.28 

Deposit  premiums  returned   2,909.10 

Income  tax   990.19 

Agents'  balances  charged  off   378  .96 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate  and  bonds)..  24,842  .51 


Total  disbursements  %     9, 180, 287  .06 


Balance  $  14,009,808.60 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  4,370,343  .62 

Mortgage  loans  on  real  estate  .   200, 100  .00 

Book  value  of  bonds  ($6,373,900.00)  and  stocks  ($221,085.43)   6,594,985.43 

Cash  in  company's  office   4,547.99 

Deposits  in  trust  companies  and  banks  on  interest   1, 103,982  .31 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915     1,521,267.80 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  60,220  .26 
Other  ledger  assets,  viz.: 

Due  from  reinsurance  companies   104,361 .19 

Deposit  with  Philippine  Islands     50 , 000 .00 


Total  ledger  assets,  as  per  balance  %  14,009, 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,669.31 

Interest  due  and  accrued  on  bonds   82,169.02 

Rents  due  and  accrued  on  company's  property  or  lease   14,794  .73 

Total  $  99,633.06 

Gross  assets  $    14, 109,441 .66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  60,220.26 

Overdue  and  accrued  interest  on  bonds  in  default   562.50 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   279,481 .43 

Amount  recoverable  from  unauthorized  companies   8,927.18 

—   349,191.37 

Total  admitted  assets  .$  13,760,250.29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  .|  226,770.49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   988, 172  .45 

Gross  claims  for  losses  resisted   126,745.04 

Total  $  .  1,341,687.98 

Deduct  reinsurance   379, 158  .09 

Net  amount  of  unpaid  losses  and  claims  $  962,529.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  (unearned  premiums)  $  7,968,478.89 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks  (unearned  pre- 
miums, 50  per  cent)   412,746.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks  (unearned  premiums)   38,875  .60 

Total  unearned  premiums  as  computed  above   8,420, 101 .24 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   79,427.26 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance 

or  any  other  special  department   90,631 .66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11,125.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   250,024.55 

Contingent  commissions  or  other  charges  due  or  accrued   32,854.47 

All  other  Uabilities   1 , 001 .50 

Total  amount  of  all  liabilities,  except  capital  $  9,847,695.57 

Deposit  capital  $  560,000.00 

Surplus  over  all  liabilities   3 , 352 , 554  . 72 

Surplus  as  regards  policyholders.-   3,912,554.72 

Total  liabilities  $    13, 760, 250 .29 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  1,893,677,509.00  $    18,908,181 .14 

Written  or  renewed  during  year                                                        1,171,541,365.00  11,619,823.91 

Excess  of  original  premiums  over  amount  received  for  reinsurance,    195,030.24 

Totals  $  3,065,218,874.00   $  30,723,035.29 

Deduct  those  expired  and  marked  off  as  terminated   1,129,117,658.00  11,562,575.66 

In  force  at  end  of  year  .1  1,936,101,216.00   $  19,160,459.63 

Deduct  amount  reinsured   344,083,338.00  3,411,743.91 


Net  amount  in  force. 


1,592,017,878.00   $  15,748,715.72 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less- 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years-  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 

341,398,776 .00 
4,514,242.00 
4,438,519.00 
258,987,502.00 
264,603,154.00 
284,588,053.00 
2,521,434.00 
2,236,447.00 
1,960,091.00 
1,573,225.00 
78,650,446.00 
81,639,266.00 
86,234,183.00 
87,090,276.00 
81,835,513.00 
9,344,246.00 
402.505.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  3,715,496.60 
39,863.52 
50,872.76 
2,283,832.24 
2,304,785.19 
2,497,423 .02 
22,198.65 
27, 105  .52 
18,517.08 
14,014.58 
903,819.76 
925,061.66 
967,975  .88 
976,983.09 
915,731.85 
80, 740 .03 
4,294.29 


Totals    $1,592,017,878.00   $  15,748,715.72 

Perpetual  risks   4,233,762.00  92,043.54 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

1,857,748  .30 
9,965.87 
38,154.58 
380,638.71 
1,152,392 .59 
2,081,185.85 
2,774  .82 
10,164 .57 
11,573.17 
12,262.76 
90,381.97 
277,518.50 
483,987.93 
683,888.15 
824,158.66 
47,388.17 
4,294.29 


Grand  totals  .$1,596,251,640.00    $  15,840,759.26 


I  7,968,478.89 
79,427.26 


%  8,047,906.15 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 

Fire.  Inland. 

Gross  risks  written  %     6,952,734.00    $  1,104,566.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   1,987,755.00  13,975.00 

Net  risks  written  $     4,964,979.00    $  1,090,591.00 

Gross  premiums  on  risks  written  %         60,674.85    $  1,368.20' 

Less  return  premiums  and  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   11, 185  .34  323  .85 


Net  premiums  received  $         49,489.51    $  1,044.35 


paid  (deducting  salvage)  $         42,853.39    $  1,520.23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   4,113.52   


Net  losses  paid  $         38,739.87    I  1,520.23 


Losses  incurred  %         40,041.39    $  1,520.23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   4,053.52   


Net  losses  incurred. 


..$  35,987.87 


$  1,520.23 
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KOYAL  EXCHAJ^GE  ASSUKAI^CE  COMPAN^Y. 

Incorporated  June  22,  1720.  Commenced  Business  in  United  States  1891. 

Richard  D.  Harvey,  United  States  Manager. 
Head  Office  in  United  States,  92  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,110,249, 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,555,025.65  $  979,065.97 

Deduct  reinsurance  premiums:  fire,  $540,441.93;  marine 
and  inland,  $332,690.75;  return  premiums:  fire,  $535,- 

706.09;  marine  and  inland,  $117,700.89   1,076,148.02  450,391.64 


Total  net  premiums  written  (other  than  perpetual)  _$  1,478,877.63    $  528,674.33 

   $  2,007,551.96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,942.94  accrued 

interest  on  bonds  acquired  during  1915  $  103,414.54 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,727.31 

Gross  interest  received  by  trustees  on  temporary  uninvested  funds   176  .60 


Total  gross  interest     108,318.45 

From  other  sources: 

Federal  income  tax  withheld  on  salaries  $  124  .98 

Received  from  home  office  1   15,427.19 

  15,552.17 


From  agents'  balances  previously  charged  off   3. 75 


Total  income  1  $  2,131,426.33 


Sum  of  both  amounts  $  5,241,676.22 

disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$233,230.82  occurring  in  previous  years)  $  1, 105,322  .68   $        458, 646 .75 

Deduct  amount  received  for  salvage:  fire,  $8,125.13; 
marine  and  inland,  $36,878.95;  reinsurance:  fire, 
$286,279.89;  marine  and  inland,  $160,264.87;  dis- 
count: fire,  $303.73   294,708.75  197,143.82 


Net  amount  paid  policyholders  for  losses  $     810,613.93    $  261,502.93 

 — —  $  1,072,116.86 

Expenses  of  adjustment  and  settlement  of  losses   29,723.38 

Commissions  or  brokerage   426,087.69 

Allowances  to  agencies  for  miscellaneous  agency  expenses   9,550.85 

Salaries  ($36,581.76)  and  expenses  ($35,056.02)  of  special  and  general  agents   71,637.78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  -   80,758.69 

Rents   10,586.28 

Advertising,  $2,733.35;  printing  and  stationery,  $10,581.10     13,314.45 

Postage,  telegrams,  telephone,  and  express   10,810.24 

Legal  expenses   113.28 

Furniture  and  fixtures     432.12 

Maps,  including  corrections. - _      3, 185  .87 

Underwriters'  boards  and  tariff  associations     25,445.31 


Fire  and  Marine  Insurance  Companies  537 


Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.?  14,806.81 

Inspections  and  surveys   9, 775  .41 

State  taxes  on  premiums     45,709.49 

Insurance  department  licenses  and  fees        8,831 .37 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,286.74 

Federal  internal  revenue  stamps.-    12, 833 .30 

Municipal  and  county  licenses  and  taxes   7,281 .60 

Publication  fees,  $726.66;  surety  bonds,  $163.04....    889.70 

  23, 291 .34 

Other  disbursements: 

Auditing  fees    $  1,920.00 

Books  of  reference   371 .95 

Fidelity  bonds  and  insurance  premiums    237.93 

Mercantile  reports   738 .75 

Miscellaneous     339. 69 

Remittances  to  home  office     120,916.04 

  124,524.36 

Agents'  balances  charged  off..    624  .27 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   14,570.83 

Total  disbursements  $  1,995,896.68 

Balance    $  3,245,779.54 

LEDGER  ASSETS. 

Book  value  of  bonds  ($2,650,701.97)  and  stocks  ($50,000.00)   .$     2,700,701 .97 

Cash  in  company's  office     75  .00 

Deposits  in  trust  companies  and  banks  on  interest   217,345  .18 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   313,362.09 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  14,295  .30 

Total  ledger  assets,  as  per  balance  $  3,245,779.54 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  34,828.83 

Interest  due  on  other  assets  (bank  interest)   527.82 

Total     35,356.65 

Reinsurance  due  on  paid  losses   57,387.81 

Gross  assets    $  3,338,524.00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  14, 295  .30 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  8,468  .78 

Book  value  of  ledger  assets  over  market  value  (bonds,  $139,285.59; 

stocks,  $12,500.00)   151,785.59 

  174,549.67 

Total  admitted  assets  $     3 , 1 63 , 974  .33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $21,107.00;  not  yet  due,  $50.00)..$         21, 157  .00- 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$32,694.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   310,916 .00 

Gross  claims  for  losses  resisted   36,816.00 

Total  $  368,889.00 

Deduct  reinsurance      99,443.00 


Net  amount  of  unpaid  losses  and  claims. 


.$  269,446.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $2,939,063.40;  unearned  premiums  $  1,498,082.59 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $205,323.15;  un- 
earned premiums  (50  per  cent)   102,661 .58 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $73,200.64;  unearned  pre- 
miums (pro  m<a)  $  41,786.93 

Total  unearned  premiums  as  computed  above  $  1,642,531 .10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,762.25- 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   49, 163  .32 

Contingent  commissions  or  other  charges  due  or  accrued   12,238.77 

Federal  income  tax  withheld  on  salaries   124  .98 

Total  amount  of  all  liabilities,  except  capital  $  1,978,266.42 

Deposit  capital  $        400, 000 .00 

Surplus  over  all  liabilities   785,707.91 

Surplus  as  regards  policyholders   1 , 185, 707  .91 

Total  liabilities  $  3,163,974.3a 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  395,638,349.00    $  3,731,761.95 

Written  or  renewed  during  year                                                          279,181,883.00  2,555,025.65 

Totals  $  674,820,232.00    $  6,286,787.60 

Deduct  those  expired  and  marked  off  as  terminated                            257,938,410.00  2,514,107.14 

In  force  at  end  of  year  $  416,881,822.00   $  3,772,680.46 

Deduct  amount  reinsured                                                                   100,884,815.00  833,617.06 

Net  amount  in  force  $  315,997,007.00   $  2,939,063.40 

Marine  and  Gross  Pre- 
Inland  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  -I    17,559,827.00   $  357,049.70 

Written  or  renewed  during  year                                                             176,559,715  .00  979,065  .97 

Totals  $  194,119,542.00   $  1,336,115.67 

Deduct  those  expired  and  marked  off  as  terminated                             169,563,957.00  877,105.96 

In  force  at  end  of  year  $   24,555,585.00   $  459,009.71 

Deduct  amount  reinsured                                                                      9,524,137.00  180,485.92 

Net  amount  in  force  $    15,031,448.00   $  278,523.79 


RECAPITULATION  OF  FIRE  RISI^S  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

93,063,880.00  $ 

900, 105  .90 

1,237,507.00 

6,645  .00 

2,353,541.00 

13,958.69 

49,585,912.00 

432,430.08 

56,429,699.00 

462,244.38 

59,678,689.00 

484,643.88 

535,755.00 

4,205.35 

422,232.00 

3,672.51 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth   

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

450,052.95 
1,661 .25 
10,469.02 
72,071.68 
231,122.19 
403,869.90 
525  .67 
1,377.19 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  4  years  %  679,250.00 

In  1915  4  years   753,368.00 

In  1911  5  years   8,500,248.00 

In  1912  5  years   9, 944, 097 .00 

In  1913  5  years   10, 371 , 042  .00 

In  1914  5  years   11,407,059.00 

In  1915  5  years   10, 258, 747 .00 

Over  5  years   674,400.00 

Advance  premiums   101,581.00 


Totals- 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  4,584.63 
6,020.03 
104,832.26 
126,523.93 
127,048.81 
136,163.56 
119,558.39 
5,552.00 
874  .00 


..S   315,997,007.00    S  2,939,063.40 


Fraction  Unearned. 

Five-eighths  .$ 

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

2,865.39 
5,267 .53 
10,483.23 
37,957.18 
63,524  .41 
95,314.49 
107,602.55 
3,043.96 
874  .00 


1,498,082.59 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$25,958,520.53. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  1100,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes, 
if  the  United  States  manager  is  considered  an  officer,  as  he  receives  a  small  contingent  commis- 
sion on  the  net  profits. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  by  New  York  State. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 


Marine  and 
Inland. 


Gross  risks  written  $     4,226,631.00   .|  1,683,439.00 

Less  $767,126.00  risks  canceled,  and  $1,395,473.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina  


Net  risks  written. 


Less  $5,212.91  return  premiums,  and  $7,117.07  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina... 


Net  premiums  received  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 
of  North  Carolina  

Net  losses  paid  


of  North  Carolina. 


2,162,599.00 

49.00 

$ 

2,064,032.00 

$ 

1,678,539.00 

$ 

27, 789  .86 

$ 

5,587.18 

12,329.98 

17.75 

$ 

15,459  .88 

$ 

5,569  .43 

s 

30,209.26 

$ 

9,807 .05 

$ 

20,402.21 

$ 

$ 

21,204.95 

I. 

3,785.73 

Net  losses  incurred. 


17,419.22  $. 
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KUSSIAI^  EEIN^SUEAlSrCE  COMPAI^Y. 

Incorporated  June  9,  1895.  Commenced  Business  in  United  States  March  6,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,598,787.96 

INCOME.  ^.^^ 

Gross  premiums  $  1,895,168.13 

Deduct  return  premiums     508,747.27 

Total  net  premiums  written  (other  than  perpetual)  $  1,386,420.41 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,267.22  accrued 

interest  on  bonds  acquired  during  1915  $  53,202.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,657.56 

Total  gross  interest-     60,860.34 

Total  income    $  1,447,280.75 

Sum  of  both  amounts  $  3,046,068.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $107,168.64  oc- 
curring in  previous  years)  $  724,149.92 

Deduct  amount  received  for  salvage   14,028.24 

Net  amount  paid  policyholders  for  losses    $  710, 121 .68 

Commissions  or  brokerage   416,967.34 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500 .00 

Postage,  telegrams,  telephone,  and  express   64 .85 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,680.61 

State  taxes  on  premiums      16,907.89 

Insurance  department  licenses  and  fees   1,862.80 

Federal  corporation  tax  .   3,522.43 

Remittance  to  home  office   49,110.49 

Total  disbursements  $     1 , 201 , 738  .09 

Balance      $  1,844,330.62 

LEDGER  ASSETS. 

Book  value  of  bonds-.-  $  1,562,570.58 

Deposits  in  trust  companies  and  banks  on  interest   233,720.27 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915    48,039.77 


Total  ledger  assets,  as  per  balance. 


.$  1,844,330.62 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds.-     $  12,740.83 

Gross  assets      $  1 , 857, 071 .45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     23,730.58 

Total  admitted  assets     $  1,833,340.87 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense    $  172,896.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,965,087.93;  unearned  premiums   1,003,851 .43 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   21,966  .79 

Contingent  commissions  or  other  charges  due  or  accrued   7,662.06 

Total  amount  of  all  liabilities,  except  capital    $  1,206,376.28 

Capital  actually  paid  up  in  cash   $  200,000.00 

Surplus  over  all  liabilities     426,964.59 

  626,964.59 

Total  liabilities     $  1,833,340.87 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  170, 123,672  .00   $  1,744,298  .56 

Written  or  renewed  during  year                                                           209, 739,429  .00  1,895, 168  .13 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    174,921.22 

Totals    $  379,863,101.00   $  3,814,387.91 

Deduct  those  expired  and  marked  off  as  terminated                             181,933,070.00  1,849,299.98 

Net  amount  in  force  $  197,880,030.00   $  1,965,087.93 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In 

1915 

1 

In 

1914 

2 

In 

1915 

2 

In 

1913 

3 

In 

1914 

3 

In 

1915 

3 

In 

1912 

4 

In 

1913 

4 

In 

1914 

4 

In 

1915 

4 

In 

1911 

5 

In 

1912 

5 

In 

1913 

5 

In 

1914 

5 

In 

1915 

5 

Over  5  years  

Advance  premiums. 


Amount 
Covered. 

101,016,100.00 
1,400,755.00 
583,071.00 
21,852,696.00 
23,892,696.00 
23,788,615.00 
304,483.00 
540,  721 .00 
820,502.00 
37,956.00 
3,374,418.00 
3,517,710.00 
4,619,219.00 
5,526,039.00 
4,728,325.00 
245,099.00 
1,531,625.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,010,572.97 
11,332.23 
4,699.08 
199,670.30 
216,179.55 
223,842.37 
1,351.97 
4,396.01 
6,114.11 
752  .89 
45,081 .60 
48,557.04 
56,060.40 
64,222.70 
54,531 .76 
2,481.02 
15,241 .93 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

505,286.53 
2,833  .04 
3,524.32 
33,278.39 
108,089.77 
186,535  .30 
169 .00 
1,648  .51 
3,821 .33 
658  .75 
4,508.16 
14,567.11 
28,030.20 
44,955.90 
49,078.64 
1,624.55 
16,241.93 


Totals. 


$  1,003,851.43 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,138,476.49. 

Total  dividends  declared  since  commencing  business — ^cash,  none:  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  1,341,577.00 

Less  risks  canceled   268,315  .00 

Net  risks  written  $  1,073,262  .00 

Gross  premiums  on  risks  written  $  21, 131 .60 

Less  return  premiums   4,515.52 

Net  premiums  received  $  16,616.08 

Net  losses  paid  %  8, 770 .47 

Net  losses  incurred  $  6, 392 .47 

Tornado. 

Gross  risks  written  $  12, 285  .00 

Less  risks  canceled   2,457.00 

Net  risks  written  $  9, 828 .00 

Gross  premiums  on  risks  written  $  111  .17 

Less  return  premiums   73.13 

Net  premiums  received  $  38  .04 

Net  losses  paid  $  532.69 

Net  losses  incurred  $  532  .69 


Fire  and  Marine  Insurance  Companies  t 
THE  SALAMAJNTDRA  Il^SURA^^CE  COMPANY. 

Incorporated  1846.  Commenced  Business  in  United  States  1899. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  1200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $    -2,854,161  .41 

INCOME.  -  '  p.^^^ 

Gross  premiums  $  10,186,705.35  ' 

Deduct  reinsurance  premiums,  14,467,285.43;  return  premiums,  S2,852,- 

035.69   7,319,312.12 

Total  net  premiums  written  (other  than  perpetual)  $     2,867,384  .23 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,068.88  accrued 

interest  on  bonds  acquired  during  1915  $  112,483.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,149.01 

Total  gross  interest   120, 632  .04 

Received  from  home  office  account  Canadian  business     62,595  .06 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2, 121 .32 

Total  income  $  3,052,732.65 

Sum  of  both  amounts  $     5, 906, 894  .06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  4,404,700.42 

Deduct  amount  received  for  reinsurance   2, 774, 118  .09 

Net  amount  paid  policyholders  for  losses  $  1,630,582  .33 

Expenses  of  adjustment  and  settlement  of  losses   29,098.89 

Commissions  or  brokerage   890,335.11 

Expenses  of  special  and  general  agents   1,284  .37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   10,843.21 

Rents   2,766.18 

Advertising,  $414.33;  printing  and  stationery,  $461.60   875.93 

Postage,  telegrams,  telephone,  and  express   1,236.76 

Legal  expenses   25  .74 

Furniture  and  fixtures   56  .47 

Maps,  including  corrections   744  .71 

Underwriters'  boards  and  tariff  associations   3,743.24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,508  .91 

State  taxes  on  premiums   12,012.07 

Insurance  department  licenses  and  fees   6,136.85 

Emergency  revenue  tax   17,651 .90 

Other  disbursements: 

Premiums  on  surety  bonds  $  136.16 

Remittance  for  account  home  office,  Canadian  business   2,935.50 

Collection  charges   10  .59 

 •  3 , 082  .25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   793.00 

Total  disbursements  $  2, 613, 777  .92 


Balance- 


.$  3,293,116.14 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  2,681,542.44 

Cash  in  company's  trust  office  (trustee's  account)   218,762.76 

Deposits  in  trust  companies  and  banks  on  interest   276, 760 .72 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.         116,050 .22 

Total  ledger  assets,  as  per  balance  $  3,293,116.14 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      36,320.95 

Market  value  of  bonds  and  stocks  over  book  value    15,025.16 

Total  admitted  assets  $  3,344,462.25 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$37,364.00  reserve  for  losses  incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date    $  908,762.76 

Deduct  reinsurance   541,981.44 

Net  amount  of  unpaid  losses  and  claims  $  366,781 .32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   2,202,861.63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   25,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities,  except  capital  I  2,606,642.95 

Surplus  as  regards  policyholders   737,819.30 

Total  liabilities  $  3,. 344, 462 .25 

RISKS  AND  PREMIUMS,  Gross  Pre- 

Fire  Risks.        miurns  Thereon^ 

In  force  December  31,  1914  $     974,752,223.00    $  10,384,976.64 

Written  or  renewed  in  1915                                                               1,044,495,292.00  10,186,705.35 

Excess  of  original  premiums  over  amount  received  for  reinsurance   545,381.45 

Totals  $  2,019,247,515.00    $  21,117,063.44 

Deduct  expirations  and  cancellations                                               1,004,711,105.00  10,422,959.95 

In  force  December  31,  1915  .S  1,014,536,410  .00   %  10,694,103.49 

Deduct  amount  reinsured                                                                   619,685,231.00  6,448,176.18 

Net  amount  in  force  $     394,851,179.00   $  4,245,927.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amou7it  Less  Rein-  Premium 
Covered.  surance.           Fraction  Unearned.  Unearned. 

199,493,402.00  I     2,183,292.69  One-half  $  1,091,646.35 

3,595,941.00  28,459.52  One-fourth   7,114.88 

2,404,072.00  17,342.92  Three-fourths   13,007.19 

37,223,828.00  367,437.56  One-sixth   61,239.59 

46,714,817.00  442,262.70  One-half   221,131.35 

50,894,342.00  490,781.61  Five-sixths   40^,984.68 

231,891.00  3,154.56  One-eighth   394.32 

702,679.00  8,647.94  Three-eighths   3,242.93 

2,3.35,220.00  16,269.68  Five-eighths   10,163.55 

295,235.00  3,244.81  Seven-eighths   2,839.21 

6,403,554.00  93,863.32  One-tenth   9,386.33 
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Year  Amount 

Written.            Term.  Covered. 

In  1912  5  years  $  8,607,684.00 

In  1913  5  years   10,374,570.00 

In  1914  5  years   13,083,214.00 

In  1915  5  years   11,593,366.00 

Over  5  years   181,157.00 

Advance  premiums   716,207.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  116,895.15 
137, 104  .45 
170,138.79 
157,348.57 
1,953.08 
7,730.96 


Fraction  Unearned. 

Three-tenths  $ 

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

35,068.54 
68,552.23 
119,097.15 
141,613.71 
1,643.61 
7,730.96 


Totals  $   394,851,179.00   $  4,245,927.31 


$  2,202,861.63 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$26,761,070.14. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits  ?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  ENURING  1915. 


Fire. 

Gross  risks  written    $  7 , 834 , 272  .00 

Less  $2,175,699.00  risks  canceled,  and  $3,579,847.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     5 , 555 , 546 .00 

Net  risks  written  $  2,278,726.00 

Gross  premiums  on  risks  written  $  72, 719  .92 

Less  $13,809.76  return  premiums,  and  $35,657.66  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   49,467.42 

Net  premiums  received    $  23 , 252  .50 

Losses  paid  (deducting  salvage)  $  42,762.08 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  26,969  .23 

Net  losses  paid    $  15,792.85 

Losses  incurred    $  35,385.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  22,061 .78 

Net  losses  incurred..       $  13,323.28 
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SCOTTISH  U^^IO^sT  AND  NATIOA^AL  HSTSURA^^-CE  COMPAN'Y, 

Incorporated  1824.  Commenced  Business  in  United  States  1880. 

James  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  75  Elm  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,494,501.91 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  -  $  4,566,321.33  $  41,188.63 

Deduct  reinsurance  premiums:  fire,  $1,271,260.90;  marine 
and  inland,  $136.94;   return  premiums:  fire,  .$815,- 

755.12;  marine  and  inland,  $5,676.97  2,087,016.02  5,813.91 


Total  net   premiums  written  (other  than  per- 
petual) $  2,479,-305  .31    $  35,374. 


-$  2,514,680.03 


Gross  interest  on  mortgage  loans  $  7,150.16 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,588.71  accrued 

interest  on  bonds  acquired  during  1915   242,557.56 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,502.60 

Gross  rents  from  company's  property,  including  $9,000.00  for  com- 
pany's occupancy  of  its  own  buildings   10,306.64 


Total  gross  interest  and  rents   265,516.96 

Received  from  home  office   30,972.50 

From  agents'  balances  previously  charged  off   84.41 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)    114.50 


Total  income  $  2,811,368.40 


Sum  of  both  amounts  S 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$319,195.00  occurring  in  previous  years)  $  1,844,495.81    .$  6,314.21 

Deduct  amount  received  for  salvage:  fire,  -131,423.98; 

marine  and  inland,  .$261.75;  reinsurance:  fire,  $586,- 

127.15;  discount:  fire,  $204. 54_.__   617,755.67  261.75 


Net  amount  paid  policyholders  for  losses  $  1,226,740.14    $  6,052.46 

 ■  ■  $  1,232,792.60 

Expenses  of  adjustment  and  settlement  of  losses   29,708  .90 

Commissions  or  brokerage   548,952.64 

Allowances  to  agencies  for  miscellaneous  agency  expenses   8,852.04 

Salaries  (-$60,387.20)  and  expenses  (-$44,794.49)  of  special  and  general  agents   105,181 .69 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   116,258.34 

Rents,  including  $9,000.00  for  company's  occupancy  of  its  own  buildings   10,852.05 

Advertising,  $2,099.62;  printing  and  stationery,  .$20,413-33   22,512.95 

Postage,  telegrams,  telephone,  and  express   15,301 .61 

Legal  expenses   1,314.12 

Furniture  and  fixtures   3,086.30 

Maps,  including  corrections   7,235.01 

Underwriters'  boards  and  tariff  associations   52,741 .14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,.  30,096.00 
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Inspections  and  surveys.      S  4, 959. 21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   _  4,882  .46 

Taxes  on  real  estate     3,94.3.91 

State  taxes  on  premiums     56, 608  .65 

Insurance  department  licenses  and  fees       10,335  .75 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  ^  $  391 .93 

Revenue  tax  stamps   15,016.15 

Municipal  licenses  -   5,828.71 

  21,2.36.79 

Other  disbursements: 

Mercantile  reports  $  1, 139 .40 

Office  supplies     886.08 

Premiums  on  bonds  and  insurance   842  .48 

Safe  deposit  box     650.00 

Subscriptions   1,015  .09 

  4 , 533  .05 

Remitted  to  home  office   57,501 .60 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   6, 123  .55 

Agents'  balances  charged  off   594  .33 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     763.62 

Total  disbvirsements   $     2, 356, 368  .31 

Balance    $  6,949,502.00 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  213,028.36 

Mortgage  loans  on  real  estate,  first  liens   122,300.00 

Book  value  of  bonds  ($5,608,001.23)  and  stocks  ($50,206.25)   5,658,207.48 

Deposits  in  trust  companies  and  banks  on  interest   378,049  .20 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915  ,   556,699.34 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  21,217  .62 

Total  ledger  assets,  as  per  balance  $     6,949,502 .00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,502.56 

Interest  due  ($61,206.25)  and  accrued  ($43,154.73)  on  bonds   104,360.98 

Total        106,863.54 

Gross  assets    $     7, 056, 365  .54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  21,217.62 

Overdue  and  accrued  interest  on  bonds  in  default   22, 114  .99 

Bonds  and  stocks   252, 362 .48 

—  —         295 , 695  .09 

Total  admitted  assets    $  6,760,670.45 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  157,477.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$16,201.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   154,809.00 

Gross  claims  for  losses  resisted   25,076  .00 

Total      $  337,362.00 

Deduct  reinsurance   123, 040 .00 

Net  amount  of  unpaid  losses  and  claims    $        214,322  .00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $4,975,511.28;  unearned  premiums  $  2,571,238.67 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $33,874.09;  un- 
earned premiums  (50  per  cent)   16,937.05 

Total  unearned  premiums  as  computed  above  $  2,588,175.72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   50,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Funds  held  under  reinsurance  treaties     12,009.63 

Total  amount  of  all  liabilities,  except  capital  S  2,876,507.35 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   3,  684, 163  .10 

Surplus  as  regards  policyholders   3,884,163.10 

Total  liabilities    $  6,760,670.45 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $     730,039,604.00    $  6,454,486.18 

Written  or  renewed  during  year                                                          520,751,721 .00  4,566,321 .33 

Totals  $  1,250,791,325.00   $  11,020,807.51 

Deduct  those  expired  and  marked  off  as  terminated                            450,378,379.00  4,118,092.56 

In  force  at  end  of  year  $     800,412,946.00   $  6,902,714.95 

Deduct  amount  reinsured                                                                   229 , 902 , 325  .00  1 , 927 , 203  .67 

Net  amount  in  force      $     570,510,621.00   $  4,975,511.28 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

Written  or  renewed  during  1915  $        1.952,489.00   $  41,188.63 

Deduct  those  expired  and  marked  off  as  terminated                                  433,011 .00  7, 177  .60 

In  force  at  end  of  year      $        1,519,478.00    $  34,011.03 

Deduct  amount  reinsured                                                                            26,369.00  136.94 

Net  amount  in  force  $        1,493,109.00   $  33,874.09 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1915  1  year  or  less--. $  147,977,928.00  $  1,463,937.25 

In  1914  2  years   2,034,458.00  9,587.05 

In  1915  2  years   408,071.00  20,777.21 

In  1913  3  years   93,461,546.00  727,009.27 

In  1914  3  years   114,069,971.00  789,637.72 

In  1915  3  years   118,519,786.00  887,074.71 

In  1912  4  years   336,776.00  3,051.28 

In  1913  4  years   176,410.00  2,524.14 

In  1914  4  years   736,935.00  6,505.95 

In  1915  4  years   655,899.00  5,951.20 

In  1911  5  years   15,072,080.00  182,588.86 

In  1912  5  years   17,258,047.00  192,778.77 

In  1913  5  years   19,121,617.00  219,617.42 

In  1914  5  years   20,359,512.00  242,923.05 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  


Amount  of 
Premium 
Unearned. 

731,968.63 
2,396.76 
15,582.91 
121,168.21 
394,818.86 
739,228.93 
381 .41 
946 .54 
4,066.21 
5,207 .30 
18,258.89 
57,833.63 
109,808.71 
170,046.14 
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Year 

Written.  Term. 

In  1915  5  years  $ 

Over  5  years  


Totals. 


Amount 
Covered. 

19,948,511.00 
373,074.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.1  218,126.68 
3,420.72 


.$   570,510,621.00   $  4,975,511.28 


Fraction  Unearned. 

Nine-tenths  $ 

Pro  rata    


Amount  of 
Premium 
Unearned. 

196,314.01 
3,211 .53 


2,571,2.38.67 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$52,999,312.96. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written    $  5,345,068.00 

Less  $805,798.00  risks  canceled,  and  $1,221,997.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina.--      1,939.045.00 


Net  risks  written    $     3,406,023  .00 


Less  $459,926.00  return  premiums,  and  $8,133.69  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina.   


Net  premiums  received    $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  paid          $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  incurred        $ 


olina. 


Net  risks  written      $ 


.$ 

3,406,023 .00 

$ 

36,793.16 

3 

12,666.17 

$ 

24,126.99 

$ 

23,138  .44 

5,346.84 

.$ 

17,791 .60 

.$ 

19,076.20 

5,301 .00 

.$ 

13,775.20 

Tornado. 

$ 

1,042,975.00 

88,750.00 

$ 

954,225  .00 

$ 

758  .95 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina.      66.78 


Net  premiujns  received. 


.$  692.17 
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THE  SECOl^D  EUSSIAIT  mSURAI^CE  COMPAl^Y. 

Incorporated  1835.  '  Commenced  Business  in  United  States  1910. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $222,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.,.  $  1,177,124.05 

INCOME.  ^.^^ 

Gross  premiums    $  1,901,507.21 

Deduct  reinsurance  premiums,  $300,987.08;  return  premiums,  $547,142.11.         848, 129 .19 

Total  net  premiums  written  (other  than  perpetual)  $  1,053,378.02 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,916.33  accrued 

interest  on  bonds  acquired  during  1915  $  46,668.67 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,240.89 

Gross  interest  from  Canadian  bank  deposit   77  .17 

Total  gross  interest     49,986.73 

Total  income  $  1,103,364.75 

Sum  of  both  amounts  $  2,280,488.8a 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses    $  740,919.88 

Deduct  amount  received  for  reinsurance   89,953.76 

Net  amount  paid  policyholders  for  losses  $  650,966.12" 

Expenses  of  adjustment  and  settlement  of  losses     11,639.56 

Commissions  or  brokerage   312,591 .70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     3,751.63 

Rents  ■-   161.60 

Advertising,  $222.12;  printing  and  stationery,  $28.36   250.48 

Postage,  telegrams,  telephone,  and  express   74 .79 

Legal  expenses       1 .24 

Furniture  and  fixtures   2 .73 

Maps,  including  corrections   41 .84 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  61 .62 

State  taxes  on  premiums   478 .29 

Insvirance  department  licenses  and  fees__   .   1,054  .97 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  331 .53 

Federal  revenue  tax       7,045.39 

Canadian  war  tax     8.18 

  7,385.10 

Other  disbursements: 

Premiums  on  surety  bonds  $  120.00 

Traveling  expenses     215. 06 

  335 .06 

Total  disbursements.     $  988,796.73 


Balance. 


.$  1,191,692.07 
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LEDGER  assets. 

Book  value  of  bonds      1  1,204,633.13 

Cash  in  trustees'  office   24, 989 .71 

Deposits  in  trust  companies  and  banks  on  interest   55,078  .19 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  6,991 .04 

Total  ledger  assets,  as  per  balance  $     1,291,692  .07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     13,061 .02 

Market  value  of  bonds  and  stocks  over  book  value   21,846.87 


Total  admitted  assets    $  1,326,599. 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$14,945.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  162,689.30 

Deduct  reinsurance     _    33, 183 .09 

Net  amount  of  unpaid  losses  and  claims  $  129,506.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   768, 113  .30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,000.00 

Total  amount  of  all  liabilities,  except  capital  $  903,119.51 

Surplus  over  all  liabilities    -   423 , 480  .45 

Total  liabilities  $  1 , 326, 599 .96 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  December  31,  1914.     $     974,752,223.00    $  10,384,976.64 

Written  or  renewed  in  1915                                                                1,044,495,292.00  10,186,705.35 

Excess  of  original  premiums  over  amount  received  for  reinsurance.   545,381 .45 

Totals  .      1  2,019,247,515.00    $  21,117,063.44 

Deduct  expirations  and  cancellations                                                1,004,711, 105  .00  10,422,959  .95 

In  force  December  31,  1915      $  1,014,536,410.00   $  10,694,103.49 

Deduct  amount  reinsured                                                                      619,685,231.00  6,448,176.18 

Net  amount  in  force   $     394,851,179.00    $  4,245,927.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years.  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount             Less  Rein-  Premium 
Covered.              surance.  Fraction  Unearned.  Unearned. 

199,493,402.00   $     2,183,292.69  One-half  $  1,091,646.35 

3,595,941.00             28,459.52  One-fourth   7,114.88 

2,404,072.00              17,342.92  Three-fourths   13,007.19 

37,223,828.00            367,437.56  One-sixth   61,239.59 

46,714,817.00            442,262.70  One-half   221,131.35 

50,894,342.00            490,781.61  Five-sixths   408,984.68 

231,891.00               3,154.56  One-eighth   394.32 

702,679.00               8,647.94  Three-eighths   3,242.9g 

2,335,220.00              16,269.68  Five-eighths   10, 168 .5^ 

295,235.00               3,244.81  Seven-eighths   2,839.2 

6,403,554.00             93,863.32  One-tenth   9,386.3. 

o 
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Year  Amount 

Written.            Term.  Covered. 

In  1912  5  years  I  8, 607, 684  .00 

In  1913  5  years   10,374,570.00 

In  1914  5  years   13,083,214.00 

In  1915  5  years   11,593,366.00 

Over  5  years   181,157.00 

Advance  premiums   716, 207  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  116,895.15 
137,104  .45 
170,138.79 
157,348.57 
1,953.08 
7,730.96 


Totals-.   $   394,851,179.00   $  4,245,927.31 


Fraction  Unearned. 

Three-tenths  $ 

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent   


Amount  of 
Premium 
Unearned. 

35,068  .54 
68,552 .23 
119,097.15 
141,613.71 
1,643.61 
7,730.96 


$  2,202,861.63 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,845,306.41. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $40,000.00. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1 , 322, 568  .00 

Less  $350,373.00  risks  canceled,  and  $143,567.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   493,940.00 

Net  risks  written                                                                                               $  828 , 628 .00 

Gross  premiums  on  risks  written    $  11,998.47 

Less  $2,140.90  return  premiums,  and  $1,402.11  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     3,543  .01 

Net  premiums  received     $  8,455  .46 

Losses  paid  (deducting  salvage)   .$  8,577.05 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,249.94 

Net  losses  paid         $  6,327.11 

Losses  incurred      .$  7,628 .19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,274  .05 


Net  losses  incurred. 


,$  5,354.14 
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SKANDIA  INSURANCE  COMPANY. 

Incorporated  January  12,  1855.  Commenced  Business  in  United  States  1900. 

C.  F.  Shallcross,  United  States  Manager. 
Head  Office  in  United  States,  52  Wall  Street,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $330,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,513,984.07 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,078,420.92    $  2,640.49 

Deduct  reinsurance  and  return  premiums                           288,676.65  1,203.43 


Total  net  premiums  written  (other  than  per- 
petual) $     789,744.27   $  1,437. 


-$  791,181.33 


Gross  interest  on  bonds  and  dividends  on  stocks  S  54,724.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,394  .03 


Total  gross  interest   56, 118  .35 


Total  income  I  847,299. 


Sum  of  both  amounts    $  2,361,283.75 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  I     480,905.79    $  112.53 

Deduct  amount  received  for  salvage,  reinsurance,  and 

discount   8,054.08   


Net  arnount  paid  policyholders  for  losses  S     472,851 .71    I  112.53 

   S  472,964.24 

Expenses  of  adjustment  and  settlement  of  losses   12,656.14 

Commissions  or  brokerage       246,946.25 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   6,868.13 

Advertising,  printing,  and  stationery   27  .20 

Insurance  department  licenses  and  fees   1,790.96 

Federal  corporation  tax       6 , 627  .39 

Remitted  home  office   56,313.48 

Other  disbursements   359.77 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,517.49 


Total  disbursements    $        806,071 .05 


Balance  $  1,555,212.70 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,386,400.10 

Deposits  in  trust  companies  and  banks  on  interest   120,950.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   47,862.37 


Total  ledger  assets,  as  per  balance. 


.$  1,555,212.70 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  14,904.18 

Gross  assets  $  1,570,116.8a 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   134,614.10' 

Total  admitted  assets    $  1,435,502.78 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  44,009.29 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,320.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   113,548  .61 

Gross  claims  for  losses  resisted   21,647.54 

Total  $  179,205.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $1,359,588.19;  unearned  premiums  $  691,307.51 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks  (unearned  pre- 
miums, 50  per  cent)   598.07 

Total  unearned  premiums  as  computed  above   691,905  .58 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   15,345.67 

Contingent  commissions  or  other  charges  due  or  accrued   700.00 

Total  amount  of  all  liabilities,  except  capital  $  887,156.69 

Capital  deposit  in  cash  $        330, 000 .00 

Surplus  over  all  liabilities   218,346.09 

Surplus  as  regards  policyholders   548,346.09 

Total  liabilities  $  1,435,502.78 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  125,611,157.00   $  1,408,635.92 

Written  or  renewed  during  year                                                            107,908,826.00  1,078,420.92 

Totals  $  233,519,983.00   $  2,487,056.84 

Deduct  those  expired  and  marked  off  as  terminated                             110,035,491 .00  1, 127,468  .65 

Net  amount  in  force    $  123,484,492.00   $  1,359,588.19 


Marine  and  Gross  Pre- 

Inland  Risks.     miums  Thereon. 


In  force  on  the  31st  day  of  December,  1914    

Written  or  renewed  during  year  _  .    _  . 

 $ 

31,720.00 
207,395.00 

$ 

630.34 
2,640.49 

Totals  

Deduct  those  expired  and  marked  off  as  terminated,  

 $ 

239,115.00 
175,908  .00 

$ 

3,270.83 
2,074.70 

Net  amount  in  force  December  31,  1915...  ...  ...   

 $ 

63,207  .00 

$ 

1,196.13 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Cov&Tcd* 

sur  ance  m 

CO  OAC  noft  f\f\ 

1        553,450 .45 

z,  759, odo  .00 

on  OOO  oo 

20,888  .82 

o    coo    flOO  (\f\ 

2, 52d,  b62.  .00 

orv  CIO  oi 

20,513 .21 

12, 514, 41b .00 

ion  9ftQ  nn 
130,  3b(5  .(jy 

19    OAf\    AOQ  f\f\ 

16, 240, o2o .00 

13Z,  41U  .Oo 

14, 144, 0o2 .00 

-1  r  o An  no 
145,  9d0  .y» 

one  A  no  nci 
095, 40o .00 

in   071  OA 

10,  3/1 

o/D, OOo  .UU 

c  oi;q  qq 

o,  vox)  .yy 

965,178.00 

9,845.22 

902,461 .00 

12,580.80 

3,291,737.00 

51,258.78 

4,037,486.00 

60,404.42 

5,285,706.00 

75,649.22 

4,862,258.00 

59,075.94 

4,627,301 .00 

64,805.45 

240,886.00 

2,988  .48 

12,083.00 

47.06 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  276, 730 .22 

One-fourth   5,222.21 

Three-fourths   15, 384  .90 

One-sixth   21,728.01 

One-half   66,205.04 

Five-sixths   121,634.15 

One-eighth   1,296.40 

Three-eighths   3,359.99 

Five-eighths   6,153.26 

Seven-eighths   11,008.20 

One-tenth   5,125.88 

Three-tenths   18, 121 .32 

One-half   37,824.61 

Seven-tenths   41,353.16 

Nine-tenths   58,324.91 

Prorata   1,788.19 

100  per  cent   47  .06 


Totals- 


J    123,484,492.00   $  1,359,588.19 


691,307  .51 


SOUTH  GEEMAlSr  KEIl^SURAlSrCE  COMPAIsrY. 

Incorporated  1892.  Commenced  Business  in  United  States  June  1,  1911. 

Samuel  G.  Howe,  United  States  Manager. 
Head  Office  in  United  States,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
.  Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,225,864, 


INCOME. 


Fire. 


Gross  premiums  $  1,324,212.42 

Deduct  return  premiums   242 , 923  . 63 

Total  net  premiums  written  (other  than  perpetual)  I  1,081,288.79 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  11,883.42  accrued 

interest  on  bonds  acquired  during  1915  $         36,624  .90 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,756.97 

Total  gross  interest.-    46, 381 .87 

Remittance  from  home  office   16,320.69 


Total  income  

Sum  of  both  amounts. 


.$  1,143,991.35- 


.1  2,369,855.58. 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $86,567.43  occur- 
ring in  previous  years)  $  522,246.87 

Deduct  amount  received  for  salvage   5,358.17 

Net  amount  paid  policyholders  for  losses  I  516,888.70 

Expenses  of  adjustment  and  settlement  of  losses    6,583.83 

Commissions  or  brokerage   350,399.68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   1,500.00 

Insurance  department  licenses  and  fees   50.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  646.56 

Revenue  tax   6,786.18 

—  ■  —  7,432.74 

Other  disbursements: 

Remittance  to  home  office  .$         23,211 .01 

Safe  deposit  box   60 .00 

Exchange   33.68 

  23 , 304  . 69 

Total  disbursements  $        906, 159  .64 

Balance  $  1,463,695.94 

LEDGER  ASSETS. 

Book  value  of  bonds  $     1,048,778  .05 

Deposits  in  trust  companies  and  banks  not  on  interest   10,000.00 

Deposits  in  trust  companies  and  banks  on  interest   340,710.22 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   62,985.43 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  1,222  .24 

Total  ledger  assets,  as  per  balance  $  1,463,695.94 

NON-LEDGER  ASSETS. 

Interest  due  ($547.50)  and  accrued  (.112,137.91)  on  bonds  .$  12,685.41 

Bank  account  accrued  interest   838  .52 

Total     13,523.93 

Gross  assets  $     1 , 477, 219 .87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.$  1,222  .24 

Book  value  of  ledger  assets  over  market  value   12,228.05 

  13,450.29 

Total  admitted  assets  $  1,463,769.58 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $11,356.45  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date    $  157,694.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

.11,402,910.73;  unearned  premiums   726,008.07 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   3,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,000.00 


Total  amount  of  all  liabilities,  except  capital. 


.$  893,702.45 
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Capital  actually  paid  up  in  cash. 
Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabilities  


RISKS  AND  PREMIUMS. 


.$     •  200,000.00 
370,067.13 


.$  570,067.13 


.$  1,463,769.58 


Gross  Pre- 
Fire  Risks.      miums  Thereon. 
$   88,796,908.00   $  1,042,569.03 
.    123,963,935.00  1,324,212.42 


.1212,760,843.00   $  2,366,781.45 
93,640,131.00  963,870.72 


.$  119,120,712.00   %  1,402,910.73 


In  force  on  the  31st  day  of  December,  1914  

Written  or  renewed  during  year  

Totals  

Deduct  those  expired  or  marked  off  as  terminated. 

Net  amount  in  force  


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years.  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Advance  premiums  


Amount 
Covered. 

61,140,669.00 
464,438.00 
507,615.00 
12,938,539 .00 
14,294,495.00 
13,459,297.00 
187,005.00 
130,335.00 
87,360.00 
63,529.00 
1,798,947.00 
2,790,097.00 
3,543,129 .00 
4,281,983 .00 
3,274,605 .00 
158,669.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  755,268.07 
3,746.72 
4,088.86 
124,125.62 
151,292.06 
151,235.23 
2,292.55 
1,295.45 
1,161 .45 
347.26 
21,573.18 
36,143.65 
41,680.29 
58,013.30 
48,913.51 
1,733.53 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-^alf  

Seven-tenths  

Nine-tenths   

100  per  cent  


Amount  of 
Premium 
Unearned. 

377, 634  .04 
936.68 
3,066.65 
20,687.60 
75,646.03 
126,029.36 
286.57 
485  .80 
725  .92 
303  .85 
2,157.32 
10,843.10 
20,840.15 
40, 609  .31 
44,022.16 
1,733.53 


Totals- 


.$   119,120,712.00    $  1,402,910.73 


726,008.07 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,582,929.84. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written     $  719,598  .00 

Less  risks  canceled..      198,589 .00 

Net  risks  written    %  521,009.00 

Gross  premiums  on  risks  written    $  9,933  .31 

Less  return  premiums   1,549.50 

Net  premiums  received    %  8,383.81 

Net  losses  paid  $  2,404.36 

Net  losses  incurred    %  2, 675  .36 

Tcyrnado. 

Net  risks  written    %  16, 667  .00 

Net  premiums  received    $  66.67 

Net  losses  paid  $  46 .87 

Net  losses  incurred    $  46 .87 


SUIsT  mSUKAI^CE  OFFICE. 

Incorporated  1710.  Commenced  Business  in  United  States  August  1,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States,  54  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,946,180.24 

INCOME.  ^.^^ 

Gross  premiums  $  4,161,748.53 

Deduct  reinsurance  premiums,  $1,055,307.54;  return  premiums,  $748,- 

109.89   1,803,417.43 

Total  net  premiums  written  (other  than  perpetual)  $  2,. 358, 331 .10 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,621.19  accrued 

interest  on  bonds  acquired  during  1915  $  169,453.37 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,595.02 

Reinsurance  Bureau  bank  deposit   97  .24 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   15,800.00 

Total  gross  interest  and  rents   191,945  .63 

From  other  sources: 

Income  tax  withheld  %  144  .49 

Received  from  home  office   140,210.47 

  140,354.96 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  •?  7,053.5.5 

Stocks   505  .8.5 

 .?  7,  .559  .40 

Total  income  §  2.69S.191.09 

Sum  of  both  amounts  ■?     7,644,371 .33 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  -$336,180.34  oc- 
curring in  pre^iovis  years^  $  1,911,762.77 

Deduct  amount  received  for  salvage,  .S16.2S2.66;  reinsurance.  .$oS3.774- 

.93;  discount,  $94S.01   601,005.60 

Xet  amount  paid  policyholders  for  losses  -S  1,310,757.17 

Expenses  of  adjustment  and  settlement  of  losses   45,402  .02 

Commissions  or  brokerage   490,007.62 

Allo^vances  to  agencies  for  misceUaneotis  agency  expenses   2,716.58 

Salaries  ($40,624.45)  and  expenses  ($40,729.S1">  of  special  and  general  agents   81.3.54.26 

Salaries,  fees,  and  aU  other  charges  of  ofl&cers.  directors,  trustees,  and  home  office 

employees   167.516.64 

Rents,  including  .$15.S00.Q0  for  company's  occupancy  of  its  own  buildings   24.  679  .OS 

Advertising.  .$8,207.74:  printing  and  stationery,  .$26.659.46   .34,867.20 

Postage,  telegrams,  telephone,  and  express   16,651.92 

Legal  expenses   1. 542  .63 

Purniture  and  fixtures   3.14S.72 

Maps,  including  corrections   6. 976  .96 

ITndei writers'  boards  and  tariff  associations   40.576.14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  26,431 .15 

Inspections  and  sur^'eys   28,062.98 

Repairs  and  expenses  lother  than  taxes on  real  estate   4.179.88 

Taxes  on  real  estate   3.489  ..55 

State  taxes  on  premiums   54,397.96 

Insiirance  department  licenses  and  fees   18,470.28 

AU  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,941.50 

Municipal  and  miscellaneous  licenses  and  fees   13,299.60 

Internal  revenue  tax   19. 254  .43 

Income  tax  withheld   131 .11 

  .34,626.64 

Other  disbursements: 

Miscellaneous  expenses  •?  1.  993  .94 

Remitted  to  home  office   265. -522  .51 

  267,516.45 

Agents'  balances  charged  oft   1,828.72 

Gross  loss  on  sale  or  maturity  of  ledger  assets  .bonds^   2,937.50 

Total  disbursements  ■$     2,  668. 13S  .05 

Balance  S  4.976,233.28 

LEDGER  ASSETS. 

Book  value  of  real  estate  S        171,925  .04 

Book  value  of  bonds  i-?3. 497.023.20 1  and  stocks  i;-S329.449.S4^   3,826,473  .04 

Cash  in  company's  office   700  .00 

Deposits  in  trust  companies  and  banks  on  interest   465,018  .11 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   486,769.53 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  14,525  .22 

Heinsurance  recoverable  on  paid  losses   10,822.34 


Total  ledger  assets,  as  per  balance. 


4,976.233.28 
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NON-LEDGER  ASSETS. 

Interest  due  ($6,125.00)  and  accrued  ($51,751.49)  on  bonds  $  57,876.49 

Market  value  of  real  estate  over  book  value   38,074.96 

Gross  assets  .  $  5,072,184.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915  .$         14,525  .22 

Overdue  and  accrued  interest  on  bonds  in  default   7,750.01 

Bonds  and  stocks   183,311 .29 

  205,586.52 

Total  admitted  assets  $  4 , 866, 598  .21 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $104,027.00;  not  yet  due,  $3,- 

726.00)  $  107,753.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,489.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   200,790.00 

Gross  claims  for  losses  resisted   13,279  .00 

Total  $  321,822.00 

Deduct  reinsurance   81, 313  .00 

Net  amount  of  unpaid  losses  and  claims  $  240,509.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,531,926.68;  unearned  premiums   2,771,875.72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   8,139.05 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   55,293.61 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Income  tax  withheld   153  .41 

Total  amount  of  all  liabilities,  except  capital  $  3,085,970.79 

Surplus  as  regards  policyholders   1,780,627.42 

Total  liabilities    $  4,866,598.21 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  Decembfer,  1914  $     662, 147, 746 .00   $  6, 758, 802  .10 

Written  or  renewed  during  year                                                          401,399,498.00  4,161,748.53 

Totals  $  1,063,547,244.00   $  10,920,550.63 

Deduct  those  expired  and  marked  off  as  terminated                            397,892,195.00  4,248,803.81 


In  force  at  end  of  year  $     665,655,049.00   $  6,671,746.82 

Deduct  amount  reinsured  106,761,243.00  1,139,820.14 

Net  amount  in  force  $     558,893,806.00   $  5,531,926.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  


In  1914. 


.3  years- 


Amount 
Covered. 

149,986,009.00 
1,442,124.00 
640,526.00 
94,457,398.00 
98,897,799.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,610,684.72 
8,599.32 
5,5.33.39 
836,015.29 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  


),041.59  One-half. 


Amount  of 
Premium 
Unearned. 

805,342.36 
2,149 .82 
4,150.05 
1.39,335.88 
433,020 .80 
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Year  Amount 

Written.           Term.  Covered. 

In  1915  3  years..  S  99,993,478.00 

In  1912  4  years   83,732.00 

In  1913  4  years   356,287.00 

In  1914  4  years   251,756.00 

In  1915  4  years   399,021.00 

In  1911  5  years    21,917,105.00 

In  1912  5j'ears   23,271,608.00 

In  1913  5  years   22,  630, 126 .00 

In  1914  5  years   22, 001 , 861 .00 

In  1915  5  years   20, 226, 651 .00 

Over  5  years  1   95,606.00 

Advance  premiums   2,242,719.00 


Gross  Pre- 
miums Charged^ 
Less  Rein- 
surance. 

S  878,316.86 
80.22 
2,981.23 
3,312.12 
3,295.53 
262,424.29 
279,654 .48 
269,649.19 
256,836.13 
230,585.61 
1,092.88 
16,823.83 


Fraction  Unearned. 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Totals  S   558,893,80.6.00   $  5,531,926. 


Amount  of 
Premium 
Unearned. 

.$  731,930.72 
10.03 
1,117.84 
2,070.08 
2,883.59 
26,242.43 
83,896.34 
134,824.60 
179,785.29 
207,527.04 
765  .02 
16,823.83 

$  2,771,875.72 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$65,311,362.01. 

•  Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   United  States  branch  has  none. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  None;  verification  of  this  statement  now  being  made  by  New  York 
Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  5,  753,544  .00 

Less  $838,655.00  risks  canceled,  and  $1,572,216.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   2,410,871 .00 

Net  risks  written  .  $  3,342,  673  .00 

Gross  premiums  on  risks  written  $  51 , 208  .67 

Less  $8,553.47  return  premiums,  and  $17,396.84  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     25,950.31 

Net  premiums  received    $  25 , 258  .36 

Losses  paid  (deducting  salvage)  $  21,596.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5,328  .79 

Net  losses  paid    $  16,268.04 

Losses  incurred  $  23, 388  .83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,072  .79 

Net  losses  incurred    $  1 7 , 3 1 6 . 04 


36— Ins.  1916— Vol.  2 


562  Fire  and  Marine  Insurance  Companies 


SVEA  FIEE  ATO  LIFE  II^SURAN'CE  COMPA^^Y,  LIMITED. 

Incorporated  May  18,  1866.  Commenced  Business  in  United  States  August,  1884. 

Benjamin  R.  Mowry  and  J.  M.  Wennstrom,  United  States  Managers. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  .$200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,658,905.46 

INCOME.  ^.^^ 

Gross  premiums  .  $  1,461,592.03 

Deduct  reinsurance  premiums,  $235,855.87;  return  premiums,  $320,030.22.         555,886 .09 

Total  net  premiums  written  (other  than  perpetual)  $  905,705.94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $957.09  accrued 

interest  on  bonds  acquired  during  1915  $  51,367.91 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,273.03 

Gross  interest  from  all  other  sources: 

Interest  on  deposits  (Reinsurance  Bureau)   97.24 

Interest  on  bills  receivable   7  .87 

Total  gross  interest   53 , 746 .05 

Total  income  $  959,451.99 

Sum  of  both  amounts  $     2, 618, 357 .45 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  .$95,464.52  occur- 
ring in  previous  years)  $  601,105.21 

Deduct  amount  received  for  salvage,  $6,272.50;  reinsurance,  $118,327.65; 

discount,  $224.69   124,824.84 

Net  amount  paid  policyholders  for  losses  $  476,280.37 

Expenses  of  adjustment  and  settlement  of  losses   13,433.12 

Commissions  or  brokerage   243,629.94 

Allowances  to  agencies  for  miscellaneous  agency  expenses   86  .03 

Salaries  ($9,865.46)  and  expenses  ($12,414.57)  of  special  and  general  agents   22,280.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   31,718.49 

Rents  -   5,966.64 

Advertising,  $729.94;  printing  and  stationery,  $6,221.85   6,951 .79 

Postage,  telegrams,  telephone,  and  express   3,949.16 

Legal  expenses   456 .95 

Furniture  and  fixtures   649  .59 

Maps,  including  corrections   1,937.02 

Underwriters'  boards  and  tariff  associations   14,663.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  9,098.99 

Inspections  and  surveys   2,903.76 

.State  taxes  on  premiums   14, 131 .16 

Insurance  department  licenses  and  fees   7, 653  .20 

AH  other  licenses,  fees,  and  taxes: 

Municipal  licenses  .  $  2,584.15 

Local  taxes   518  .05 

Emergency  revenue  tax   6, 259  .82 

  9,362.02 
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Other  disbursements: 

Remittance  to  home  office  S  8,544  .81 

Home  office  expense   2,253.16 

Bank  exchange     538.29 

Insurance  publications   154  .00 

Office  supplies   92.58 

Mercantile  reports   960  .00 

Audit  and  statistical  service,  Jos.  Hoggett  &  Co   1,200 .00 

 S  13,742.84 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,750.00 

Total  disbursements      S        881,645  .02 

Balance      S  1,736,712.43 

LEDGER  ASSETS. 

Book  value  of  bonds  $     1 , 382, 785  .24 

Cash  in  company's  office   66  .84 

Deposits  in  trust  companies  and  banks  not  on  interest   12,021 .36 

Deposits  in  trust  companies  and  banks  on  interest   109,  701 .66 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   180,167.76 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  5,234  .74 

Bills  receivable,  taken  for  fire  risks   46,003.38 

Bills  receivable  taken  for  agents'  balances   731 .45 

Total  ledger  assets,  as  per  balance  $  1,736,712.43 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   21,516.19 

Reinsurance  recoverable  on  paid  losses   1,810.15 

Gross  assets    S     1 , 760, 038 .77 

DEDL'CT  ASSETS  NOT  ADMITTED. 

Agents' balances  representing  business  written  prior  to  October  1,  1915_$  5,234.74 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,228.27 

Bills  receivable  taken  for  agents'  balances  over  three  months  due   731 .45 

Overdue  and  accrued  interest  on  bonds  in  default   3,354.16 

Book  value  of  ledger  assets  over  market  value  (bonds)   82,725  .24 

  93,273.86 

Total  admitted  assets    S  1,666,764.91 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $20,486.12;  not  yet  due,  Sl,288. 13)-$  21,774.25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
18,637.99  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   84,878.83 

Gross  claims  for  losses  resisted   9,800.00 

Total  -S  116,453.08 

Deduct  reinsurance   22, 938  .63 

Net  amount  of  unpaid  losses  and  claims  S  93,514.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,653,515.73;  xmearned  premiums   870,628.41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,692.51 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

-  the  business  of  the  year  of  this  statement   21,255  .07 

Contingent  commissions  or  other  charges  due  or  accrued   3,000.00 


Total  amount  of  all  liabilities,  except  capital. 


.8  990,090.44 
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.S  200,000.00 
476,674.47 


Capital  deposit  

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabilities  

In  force  December  31,  1914  

^Yritten  or  renewed  in  1915  


In  force  December  31,  1915 
Deduct  amount  reinsured  

Net  amount  in  force  


RISKS  AND  PREMIUMS. 


.$  676,674.47 


.$  1,666,764.91 


Gross  Pre- 
Fire  Risks.       miums  Thereon. 
.8  159,926,324.00   S  1,877,405.07 
.    124,641,327.00  1,461,592.03 


S  284,567,651 .00  S 

3,338,997.10 

116,359,353.00 

1,368,663.39 

$  168,208,298.00  $ 

1,970,333.71 

27,923,347.00 

316,817.98 

.$140,284,951.00   $  1,653,515.73 


Totals  

Deduct  expirations  and  cancellations. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less- 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  

Advance  premiums  


Amount 


Pre- 
miums Charged, 
Less  Rein- 


Totals. 


Covered. 

suranre. 

$     44,425,478.00  S 

528,615 

.86 

846,713.00 

8,874 

.69 

227,377.00 

3,778 

.60 

20,356,128.00 

210,130 

.55 

22,809,944.00 

239,300 

.27 

23,913,766.00 

249,170 

.63 

138,512.00 

1,333 

.88 

186,253 .00 

1,805 

.23 

193,142.00 

2,419 

.77 

31,550.00 

302 

.19 

3,763,089.00 

52,188 

.03 

4,741,691.00 

59,868 

.66 

5,374,599.00 

82,324 

.31 

6,356,494.00 

101,585 

.77 

6,528,463.00 

109,235 

.78 

8,218.00 

119 

.09 

383,534.00 

2,462 

.42 

S    140,284,951.00  S 

1,653,515 

.73 

Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

264,307.94 
2,218.67 
2,833.97 
35,021 .75 
119,650.14 
207,642.20 
166.73 
076.96 
1,512.35 
264  .42 
5,218.80 
17,960 .59 
41,162.16 
71,110.04 
98,312.20 
107.07 
2,462  .42 

870,628 .41 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,729,103.59. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  an>T\-here  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $30,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Wei-e  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1 , 238, 968  .00 

Less  $348,123.00  risks  canceled,  and  $153,246.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina      501,369.00 

Net  risks  written      $  737,599  .00 

Gross  premiums  on  risks  written   $  18,308.03 

Less  $4,796.15  return  premiums,  and  $1,835.86  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   6,632.01 

Net  premiums  received      $  11,676.02 

Losses  paid  (deducting  salvage).   $  14,778.74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  3,387 .90 

Net  losses  paid    $  11,390.84 


incurred  $  12,586.43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  3,387  .90 

Net'losses  incurred   .$  9, 198 .53 


SWISS  ITATIOIsrAL  II^SUKANCE  COMPANY. 

Incorporated  October  1,  1898.  Commenced  Business  in  United  States  January,  1911. 

Snow  &  Thieme,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,983,952  .36 

INCOME.  ^.^^ 

Gross  premiums  $     2, 670, 130  .61 

Deduct  reinsurance  premiums,  $337,673.33;  return  premiums,  $666,- 

386.15   1,004,059.48 

Total  net  reinsurance  premiums  written  (other  than  perpetual)  $     1,666,071 .13 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,965.87  accrued 

interest  on  bonds  acquired  during  1915  $  71,454.13 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,866.89 

Cash  and  certificates  of  deposit  with  trustee   2,466.85 

Total  gross  interest   75 , 787  .87 

Lncrease  in  liabilities  during  the  year  on  account  of  reinsurajice  treaties   108, 195  .53 


Total  income  $  1,850,054.53 


Sum  of  both  amoimts. 


.$  3,834,006.89 


566 


!FiRE  AND  Marine  Insurance  Companies 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $235,453.34  occurring  in  pre- 
vious years)  $  1,283,874.46 

Deduct  amount  received  for  salvage,  $21,644.73;  reinsurance,  $78,138.50.  99,783.23 

Net  amount  paid  for  losses  $  1, 184,091 .23 

Commissions  or  brokerage   484,563  .55 

Allowances  to  United  States  managers  for  miscellaneous  agency  expenses   5,000.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     45,119.33 

Advertising,  .$272.00;  printing  and  stationery,  .$285.52   557.52 

Postage,  telegrams,  telephone,  and  express   482  .51 

Maps,  including  corrections   350 .00 

Underwriters'  boards  and  tariff  associations   2,065.22 

Inspections  and  surveys   250 .00 

State  taxes  on  premiums   2, 196  .27 

Insurance  department  licenses  and  fees   1,558.41 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  449.69 

Emergency  revenue  tax   9,521.16 

  9,970.85 

Total  disbursements  $  1, 736, 204  .89 

Balance  $  2,097,802.00 

ledger  ASSETS. 

Book  value  of  bonds  $  1,966,853.39 

Deposits  with  trustee  in  cash  on  interest   1,504  .11 

Deposits  in  trust  companies  and  banks  on  interest   99,261 .36 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   30,183,14 

Total  ledger  assets,  as  per  balance  I  2,097,802.00 

NON-LEDGER  ASSETS. 

Interest  due  ($10,800.00)  and  accrued  ($15,062.50)  on  bonds  $  25,862.50 

Interest  due  on  other  assets   175  .53 

Total   26,038.03 

Gross  assets  $     2, 123, 840 .03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  over  market  value   24,553.39 

Total  admitted  assets  $  2,099,286.64 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
.$64,324.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date  $  269,913  .00 

Deduct  reinsurance   31,227.00 

Net  amount  of  unpaid  losses  and  claims  $  238,686.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,368,807.35;  unearned  premiums   1,277,369.23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   3,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   6,000.00 


Total  amount  of  all  liabilities,  except  capital. 


$  1,528,555.23 
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Deposit  with  treasurer  of  Connecticut    $        200, 000  .00 

Surplus  over  all  liabilities   370, 731 .41 

Surplus  as  regards  policyholders  $        570,  731 .41 

Total  liabilities    --S  2,099,286.64 

RISKS  AND  REINSURANCE  PREMIUMS.  Gross  Reinsur- 

ance Pre- 
Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    $  228,558,016.00   -S  2,427,323.06 

Written  or  renewed  during  year   262, 493, 834  .00         2, 670, 130  .61 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    56,210.00 

Totals  $  491,051,850.00   $  5,153,663.67 

Deduct  those  expired  and  marked  off  as  terminated   242,605,830.00         2,460,575  .95 

In  force  at  end  of  year   ....$  248,446,020.00   $  2,693,087.72 

Deduct  amount  reinsured   28, 563, 227  .00  324, 280  .37 


Net  amount  in  force  $  219, 882, 793  .00   $     2, 368, 807  .35 


RECAPITULATION  OF  FIRE  RISKS  AND  REINSURANCE  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  lei 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Totals- 


Amount 
Covered. 

Gross  Reinsur- 
ance Pre- 
miums Charged, 
Less  Rein- 
surance. 

...5  124,078,985.00 

$  1,335,626.52 

5,434,777.00 

42,753.97 

5,852,117.00 

50,404.47 

11,362,786.00 

108,180.69 

22,335,716.00 

222,774.66 

22,614,124.00 

239,389.31 

468,508.00 

6,390.23 

508,441.00 

5,104.99 

1,476,195.00 

17,971 .29 

1,294,660.00 

16,537.79 

2,268,432.00 

26,740.22 

2,811,148.00 

46,659.49 

4,291,199.00 

48,877.21 

7,643,534.00 

93,137.62 

7,442,171 .00 

108,258.89 

$  219,882,793.00 

$  2,368,807.35 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Reinsurance 
Premium 
Unearned. 

667,813.26 
10, 688  .49 
37,803.35 
18,030.11 
111,387*33 
199,491.10 
798  .78 
1,914.37 
11,232.06 
14,470.57 
2,674  .02 
13,997  .85 
24,438.61 
65,196.33 
97,433.00 


$  1,277,369.23 


GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  admittance  of  company,  $7,002,- 
009.58. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  an^-where  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
United  States  managers. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York  Department. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  1, 727, 129  .00 

Less  $636,643.00  risks  canceled,  and  $139,650.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   776,293.00 

Net  risks  written  $  950,836 .00 

Gross  reinsurance  premiums  on  risks  written  %  20,392  .74 

Less  $7,120.63  return  premiums,  and  $1,293.18  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   8,413.81 

IN  et  reinsurance  premiums  received  $  11,978.93 

Losses  paid  (deducting  salvage)  $  6,091.30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  67 .91 

Net  losses  paid    $  6,023.39 

Losses  incurred  $  4 , 794  .30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  67 .91 

Net  losses  incurred  $  4, 726 .39 


SWISS  EEII^SURAISrCE  COMPA^^TY. 

Incorporated  December  9,  1863.  Commenced  Business  in  LTnited  States  October  20,  1910. 

Percival  Beresford,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   I  1,012,009.80 

INCOME.  ^.^^ 

Gross  premiums  $     1,288,378  .80 

Deduct  return  premiums     292,445.75 

Total  net  premiums  written  (other  than  perpetual)  $  995,933.05 

Gross  interest  on  bonds  and  dividends  on  stocks  $         48,605  .00 

Gross  interest  on  deposits  in  trust  companies  and  banks   649  .30 

Total  gross  interest     49,254  ..30 

From  other  sources: 

Received  from  home  office  %         41 , 693  .29 

Received  from  home  office  bonds   277, 940 .00 

  319,633.29 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     600.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   9,380.00 

Total  income  $  1,374,800.64 


Sum  of  both  amounts. 


.$  2,386,810.44 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $91,369.63  occur- 
ring in  previous  years)   ---  524,862.03 

Deduct  amount  received  for  salvage     6,376.12 

Net  amount  paid  policyholders  for  losses  $  518,485  .91 

Expenses  of  adjustment  and  settlement  of  losses   8,872.61 

Commissions  or  brokerage   300,229.86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   10,221.20 

Rents   400  .00 

Advertising,  printing,  and  stationery   340.00 

Postage,  telegrams,  telephone,  and  express     18.85 

State  taxes  on  premiums   1,522.80 

Insurance  department  licenses  and  fees   1,0.32  .33 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 160 .62 

State  licenses     860.00 

Advertising  required  by  law   94  .80 

Emergency  war  tax   6, 785  .09 

  8,900.51 

Remitted  to  home  office   177, 279 .71 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   21,440.00 

Total  disbvu-sements  $     1, 048, 743  .78 

Balance.   $  1,338,066.66 

LEDGER  ASSETS. 

Book  value  of  bonds    $  1,210,910.00 

Deposits  in  trust  companies  and  banks  on  interest   96,866.33 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   30,290.33 

Total  ledger  assets,  as  per  balance  $  1,338,066.66 

NON-LEDGER  ASSETS. 

Interest  due  ($7,340.00)  and  accrued  (111,094.18)  on  bonds   18,434.18 

Total  admitted  assets    %     1 , 356 , 500 .84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S         19,571 .08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,517.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  .   79,692.46 

Gross  claims  for  losses  resisted   7,899  .23 

Net  amount  of  unpaid  losses  and  claims  $  107, 162  .77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,370,588.61;  unearned  premiums   718,622.40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,500  .00 

Contingent  commissions  or  other  charges  due  or  accrued   7,500.00 

Total  amount  of  all  liabilities,  except  capital  .$        835,985  .17 

Surplus  over  all  liabilities   520,515  .67 


Total  liabilities. 


.$  1,356,500.84 


570 


Fire  and  Marine  Insurance  Companies 


RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  110,592,136.00  $  1,153,568.37 

Written  or  renewed  during  year                                                          121,767,660.00  1,288,378.80 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    28,988.52 

Totals  $  232,359,796.00  $  2,470,935.69 

Deduct  those  expired  and  marked  off  as  terminated                              97,552,666.00  1,100,347.08 

Net  amount  in  force  .1  134,807,130.00  $  1,370,588.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amotint 
Covered. 

71,109,796.00 
913,963.00 
1,390,548.00 
12,019,636.00 
14,301,316.00 
19,018,465.00 
162,211.00 
120,871 .00 
187,050.00 
292,379.00 
1,975,312.00 
2,505,252.00 
2,870,110.00 
3,044,296.00 
4,895,925.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  722,098.49 
6,-370.85 
7,850.02 
117,376.04 
144,601.60 
178,483.59 
1,784.94 
1,718.01 
1,864.91 
3,092.36 
27,026.31 
32,867,75 
32, 643  .40 
38,297.68 
54,512.66 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

361,049.24 
1,592.71 
5,887 .52 
19,562.67 
72,300.80 
148,736 .30 
223.12 
644 .25 
1,165.55 
2, 705  .82 
2, 702 .63 
9,860.32 
16,321.70 
26,808.38 
49,061 .39 


Totals  $    134,807,130.00   $  1,370,588.61 


718,622  .40 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.14,041,479.51. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $20,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   United  States  branch  has  no  such  interest. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  by  the  New  York  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  617, 281 .00 

Less  risks  canceled   194, 643  .00 

Net  risks  written  $  422, 638  .00 

Gross  premiums  on  risks  written  $  5,843  .81 

Less  return  premiums   955  .09 

Net  premiums  received  $  4,888.72 

Net  losses  paid   1,128.73 

Net  losses  incurred  $  1 , 081 .96 
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TJIsriO^T  ASSUKAI^CE  SOCIETY,  LIMITED. 

Incorporated  July  30,  1907.  Commenced  Business  in  United  States  1909. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,502,. 340. 19 

INCOME.  ^.^^ 

Gross  premiums  S  999,837.80 

Deduct  reinsurance  premiums,  $222,128.24;  return  premiums,  .$241,- 

472.19   463,600.43 

Total  net  premiums  written  (other  than  perpetual)  $  536,237.37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $459.16  accrued 

interest  on  bonds  acquired  during  1915  $  47,798.28 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,540.99 

Total  gross  interest  and  rents   51,339  .27 

Received  from  home  office    52,314.10 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   147.63 

Total  income  8        640,038  .37 

Sum  of  both  amounts  8     2, 142, 378  .56 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  143,034.32  oc- 
curring in  previous  years)  $        335, 162  .58 

Deduct  amount  received  for  salvage,  $3,700.57;  reinsurance,  .$83,178.02.  86,878.59 

Net  amount  paid  policyholders  $  248,283  .99 

Expenses  of  adjustment  and  settlement  of  losses   9,377.20 

Commissions  or  brokerage   111,993.53 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,460.71 

Salaries  ($10,561.81)  and  expenses  ($9,248.55)  of  special  and  general  agents   19,810.36 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   40,  747  .60 

Rents   5,292.47 

Advertising,  $546.74;  printing  and  stationery,  $5,168.64   5,715.38 

Postage,  telegrams,  telephone,  and  express   3,302.29 

Legal  expenses   11 .00 

Furniture  and  fixtures   397  .38 

Maps,  including  corrections   1,642.05 

Underwriters'  boards  and  tariff  associations   9,232.47 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  _  5,429  .01 

Inspections  and  surveys   1,407.23 

State  taxes  on  premiums  *   9,591 .25 

Insurance  department  licenses  and  fees   3,369  .97 

All  other  licenses,  fees,  and  taxes: 

Franchise  tax  $  733.48 

State,  county,  and  municipal  licenses  and  fees   600 .27 

Internal  revenue  tax   3,451 .87 

 •  4,785.62 
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Other  disbursements: 

Remitted  to  home  office  $         ^3, 143  .65 

Exchange   196.92 

— —  $         93 , 340 .57 

Agents'  balances  charged  off   393.18 

Total  disbursements  $  575,583.26 

Balance  $  1,566,795.30 

LEDGER  ASSETS. 

Book  value  of  bonds  (.11,271,927.61)  and  stocks  ($1,000.00)  $  1,272,927.61 

Deposits  in  trust  companies  and  banks  not  on  interest   7,226.34 

Deposits  in  trust  companies  and  banks  on  interest   159,578.33 

Agents'  balances  representing  business  written  subsequent  to  October 

I,  1915   118,156.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  8, 140 .89 

Reinsurance  due  on  paid  losses   765  .46 

Total  ledger  assets,  as  per  balance  $  1,566,795.30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   12,447.00 

Gross  assets  $  1,579,242.30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915_$  8, 140  .89 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities-.  9,571 .99 

Book  value  of  ledger  assets  over  market  value  (bonds)   52,517.61 

 —  —  70 , 230 .49 

Total  admitted  assets  $     1 , 509,  Oil  .81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  I  5.373.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 

II,  570.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   50,839.00 

Gross  claims  for  losses  resisted   17,675  .00 

Total  $  73,887.00 

Deduct  reinsurance   17,035.00 

Net  amount  of  unpaid  losses  and  claims  $  56,852.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$984,417.43;  unearned  premiums   536;  513 .49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   367.76 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  vipon 

the  business  of  the  year  of  this  statement   13,405  .80 

Contingent  commissions  or  other  charges  due  or  accrued   2,541 .58 

Total  amount  of  all  liabilities,  except  capital  $  609,680.63 

Surplus   899,331.18 

Total  liabilities  $     1 ,509,011 .81 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 


In  force  December  31,  1914_       .       _  _  _ 

 % 

98,880,215.00 

$ 

1,120,089.41 

Written  or  renewed  in  1915  

94,465,939.00 

999,837.80 

Totals  

 $ 

193,346,154.00 

S 

2,119,927.21 

Deduct  expirations  and  cancellations-.   .  

82,227,306.00 

934,132.78 

 $ 

111,118,848 .00 

$ 

1,185,794.43 

21,551,314.00 

201,377.00 

Net  amount  in  force                                  .  ... 

 $ 

89,567,534.00 

$ 

984,417.43 
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recapitul-\tiox  of  fire  risks  and  premr-ms. 


Tear 

Written. 

In  1915... 

_.l  year  or  less  \ 

In  1914 

2  vears-  

In  1915 

In  1913... 

..3  years  

In  1914... 

..3  years  

In  1915... 

..3  years  

In  1912 

In  1913 

..4  vears  ...... 

In  1914... 

._4  years  

In  1915... 

..4  years  

In  1911 

.  5  years   .. 

In  191-^ 

5  years.  .  ... 

In  1913 

In  1914... 

-.5  years  

Amount 
CineretL 

37.890,429.00 
9M,OI2.00 
1,432,.?41 .00 
9.13S.521 .00 
14.754  ^67.00 
15.667,-333.00 
16.456.00 
236,759.00 
506.292.00 
.512.357.00 
49.176.00 
560,509.00 
1.2(^,391.00 
2.925.230.00 
2.644,235-00 
S9. 105 .00 


Gross  Pre- 
miums Charged^ 
Less  Rein- 
surance. 

$  427.397.19 
10.412.22 
12,944.39 
104.644  J?9 
156.250.35 
157,662.31 
63.36 
4,030.80 
5, SOS  .96 
4,356.02 
917.10 
6.(^.43 
14,757.SS 
34.«I0.3S 
33,77S.0S 
511 .19 


Advance  premiimis. 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Se  ven-eieht  hs  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Xice-tentts  

Pro  rata  

100  per  cent  


Amount  of 
Premium 
Unearned. 

213.69S.60 
2.603.06 
9. 70S  .29 
17.440.72 
7S,125.1S 
131,3S5.26 
7.92 
1.511.55 
3.31S.10 
3,S11.52 
91 .71 
1,S25.63 
7.37S.94 
24,360 .27 
30.400.27 
34S  .99 


Totals. 


GEN-EILIL  INTERROGATORIES. 

Gross  premiums  Jess  reinsurance  and  renun  premiums  received  from  organization  of  company, 
$2,852,828.80. 

Largest  gross  aggregate  amotmt  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
■without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admirted  or  nonadmitted 
companies,  $100,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  sxook  o:  this  ccmrsny  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   Not  in  the  TTnitevi  States. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31.  1915.  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  dtiring  the  year  of  this  statement  by 

any  insurance  department?  No. 

BrSIN*E5S  IN  THE  ST.\TE  OF  NORTH  CAROLINA  Dn^ING  1915. 

Fire. 


Gross  risks  written  (accepted  reinsurance     ?  75 .  OSS  .00 

Less  risks  canceled     .  147  .00 

Net  risks  written  >  b2.  .CO 

Gross  premiums  on  risks  written  aooepied  reinsurance  1.$  SC0.4<;) 

Less  ret  urn  premitims   i^Ol  .39 

Net  premiums  received  ?  civ  . 01 

Net  losses  paid    S  24?  .09 

Net  losses  incurred                                                                                              -5  :>S4  .C'9 
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UOTO^T  riKE  II^SUEA^^CE  COMPA^sTY. 

Incorporated  1828.  Commenced  Business  in  United  States  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  980,007.20 

INCOME.  ^.^^ 

Gross  premiums  $  753, 164  .28 

Deduct  reinsurance  premiums,  $163,604.58;  return  premiums,  $177,- 

972.67   341,577.25 

Total  net  premiums  written  (other  than  perpetual)  $  411,587.03 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $200.00  accrued 

interest  on  bonds  acquired  during  1915  $  28,248.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,693  .47 

Total  gross  interest   31,941 .67 

Total  income  $  443,528.70 

Sum  of  both  amounts  $  1,423,535.90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $58,433.83  occur- 
ring in  previous  years)  $        319,321 .18 

Deduct  amount  received  for  salvage,  $3,404.69;  reinsurance,  $82,591.25; 

discount,  $149.96   86, 145  .90 

Net  amount  paid  policyholders  for  losses  $        233, 175  .28 

Expenses  of  adjustment  and  settlement  of  losses   4,618.59 

Commissions  or  brokerage   132,751 .68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   300 .00 

Advertising,  $362.34;  printing  and  stationery,  $14.25  1   376.59 

Postage,  telegrams,  telephone,  and  express   52.95 

Legal  expenses   34  .26 

Underwriters'  boards  and  tariff  associations   4,040.91 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  2,220.16 

Inspections  and  surveys   1,395.95 

State  taxes  on  premiums   8,713.72 

Insurance  department  licenses  and  fees   3,471 .57 

All  other  licenses,  fees,  and  taxes: 

City  taxes  and  licenses  $  2, 882  .10 

Emergency  revenue  taxes   2,302  .19 

—  —  5,184.29 

Other  disbursements: 

Surety  bonds  $  215.87 

Commission  on  bonds   12  .50 

Remittance  to  home  office   1,873.20  , 

Examination  by  Rhode  Island  Insurance  Department  incident  to 

admission  to  California   225.40 

  2,326.97 


Total  disbvnsements  $        398, 662 .92 


Balance. 


.$  1,024,872.98 
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LEDGER  ASSETS. 

Book  value  of  bonds  S  758, 380 .00 

Deposits  in  trust  companies  and  banks  on  interest   151,588.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   114,804.13 

Philadelphia  Underwriters  Association  deposit   100  .00 

Total  ledger  assets,  as  per  balance  $  1,024,872.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   10,284  .96 

Recoverable  for  reinsurance  on  paid  losses   87.76 

Gross  assets  S     1 , 035, 245  .70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.. $  2,095  .13 

Book  value  of  ledger  assets  over  market  value   32,257.05 

  .34,952.18 

Total  admitted  assets  S     1^000,293  .52 

LIABILITIES. 

■Gross  losses  adjusted  and  unpaid  (not  yet  due,  SI, 611. 17)  S  44,473.49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,790.87  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   2,790.87 

Gross  claims  for  losses  resisted   3,500.00 

Total  -S  50,764.36 

Deduct  reinsurance   11,437.13 

Net  amount  of  unpaid  losses  and  claims  $  39,327.23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$673,092.77;  unearned  premiums   .349,956.08 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the'business  of  the  year  of  this  statement   8,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   37,885  .36 

Total  amount  of  all  liabilities,  except  capital  S  4.35,168.67 

Surplus  over  all  liabilities   565,124.85 

Total  liabilities  S     1 , 000, 293  .52 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  S   86,553,259.00  -S  825,922.19 

Written  or  renewed  during  year                                                            78, 884, 462  .00  753, 164  .28 


Totals  8  165,437,721.00  $  1,579,086.47 

Deduct  those  expired  and  marked  off  as  terminated   70,. 393, 9.35  .00  664,068  .47 

In  force  at  end  of  year  $   95,043,786.00  S  915,018.00 

Deduct  am.ount  reinsured                                                                    23,6.34,938.00  241,925.23 


Net  amount  in  force  S   71,408,848.00   -S  673,092. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less... 

In  1914  2  years  

In  1915  2  years  


Amount 
Covered. 

31,9.32,342.00 
36,880.00 
312,129.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  290,094.26 
168.64 
2,862.26 


Fraction  Unearned. 

One-half  -S 

One-fourth  

Three-fourths  


Amount  of 
Premium 
Unearned. 


13 


145,047 
42.16 
2,146.68 
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Year 

Written.  Term. 

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Gross  Pre- 
miums Charged, 


Amount 

Less  Rein- 

Covered. 

surance. 

7,266,595.00  S 

64,685  .45 

9,255,946.00 

81,228.93 

9,416,683.00 

88,766.30 

3,925.00 

35.48 

10,825  .00 

129.17 

28,069.00 

502.13 

25,041.00 

668  .48 

2,502,275.00 

22,512.35 

2,226,713.00 

25.682.31 

2,658,818.00 

29,836.97 

3,418,501.00 

38,657.52 

2,301,206.00 

26,991.98 

12,900.00 

270.54 

71,408,848.00  % 

673,092.77 

Fraction  Unearned. 

One-sixth  $ 

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

10,780.91 
40,614  .47 
73,971 .90 
4.44 
48  .45 
313.85 
584  .92 
2,251.24 
7,704.69 
14,918.49 
27,060.25 
24,292.78 
173  .72 


349,956.08 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  company,  $1,971,539.26. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  S40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  United  States  branch  of  the  company  on  said  date,  except  as  shown  by  the  schedules  of  special 
and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  by  Rhode  Island  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  1 , 484 , 78 1 . 32 

Less  $245,619.50  risks  canceled,  and  $235,615.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   481,234.50 

Net  risks  written  $  1 , 003 , 546 .82 

Gross  premiums  on  risks  written  $  19,231 .45 

Less  $3,076.30  return  premiums,  and  $3,899.55  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   6,975  .85 

Net  premiums  received  $  12,255  .60 

Losses  paid  (deducting  salvage)  $  13,172.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  5,046.80 

Net  losses  paid  $  8, 125  .35 

Losses  incurred  $  12,544.89 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  5,046.80 


Net  losses  incurred. 


$  7,498.09 
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UOTOI^  A^^D  PHElSriX  ESPAlSrOL  INSUKAI^CE  COMPAITY. 

Incorporated  June  5,  1864.  Commenced  Business  in  United  States  October  7,  1910. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,339,594.80 

INCOME.  ^.^^ 

Gross  premiums  $  1,424,098.38 

Deduct  return  premiums   334,076.51 

Total  net  premiums  written  (other  than  perpetual)  $     1,090,021 .87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $803.00  accrued 

interest  on  bonds  acquired  during  1915  $  52,094.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,301 .19 

Total  gross  interest   54, 395  .69 

Remittance  from  home  office   2,353.78 

Total  income  $  1,146,771.34 

Sum  of  both  amounts  I  2,486,366.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $113,143.41  oc- 
curring in  previous  years)  $  681,949.01 

Deduct  amount  received  for  salvage   5,035  .71 

Net  amount  paid  policyholders  for  losses  $  676,913.30 

Expenses  of  adjustment  and  settlement  of  losses   13,318  .79 

Commissions  or  brokerage   340,596.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   605  .01 

Advertising   71.73 

Postage,  telegrams,  telephone,  and  express   79  .29 

Legal  expenses   100  .00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  156.87 

State  taxes  on  premiums   -  16,307.85 

Insurance  department  licenses  and  fees         1, 987 .40 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1 , 294  .08 

War  revenue     2,778.24 

  4,072.32 

Office  expenses      5,806.56 

Total  disbursements     -  $  1,060,015.15 

Balance     .$  1,426,350.99 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,274,176.46 

Deposits  in  trust  companies  and  banks  on  interest   117, 677  .23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915        34,497.30 

Total  ledger  assets,  as  per  balance.    $  1,426.350.99 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     .$  18,669.95 

Gross  assets...       f  1,445,020.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  .   24,936.46 

Total  admitted  assets  $  1 , 420 , 084 .48 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $4,661.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date  $  144,494.67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,681,197.63;  unearned  premiums   848,958.01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   22,000.00 

Total  amount  of  all  liabilities,  except  capital    $  1,015,702.68 

Surplus  as  regards  policyholders  .   404,381 .80 

Total"  liabilities  $  1 , 420, 0^4 .48 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  155,673,215.00   $  1,728,685.73 

Written  or  renewed  during  year                                                          134, 712, 163 .00  1,424, 098  .38 

Excess  of  original  premiums  over  amount  re(eived  for  reinsurance..    74,258.92 

Totals  $  290,385,378.00   $  3,227,043.03 

Deduct  those  expired  and  marked  off  as  terminated                            137, 730,070  .00  1.545,845  .40 

Net  amount  in  force  $  152,655,308.00   $  1,681,197.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  k 

In  1914  2  years  

In  1915  2  years  

In  1913. .-..3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

70,803,684.00  $ 

814,803.69 

467,637.00 

3,289.03 

441,761 .00 

2,692.54 

15,789,808.00 

150,000.20 

20,470,229.00 

187,879.94 

18,734,832.00 

178,154 .81 

64,537.00 

591 .48 

80,610.00 

944  .01 

244,702.00 

2,348.42 

94,213.00 

954  .75 

4,686,888 .00 

69,551.08 

4,786,587.00 

63,914.29 

5,346,965.00 

70,617.10 

5,807,510.00 

73,160.64 

4,737,166 .00 

61,301 .41 

98,179  .00 

994  .24 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

407,401 .85 
822.26 
2,019.41 
25,000 .03 
93,939.97 
148,462.34 
73.94 
354  .00 
1,467.76 
835  .41 
6,955.11 
19,174.29 
35,308.55 
51,212.45 
55,171.27 
759 .37 


Totals. 


.$    152,655,308.00   $  1,681,197.63 


$  848,958.01 
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general  interrogatoriek. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,514,141.80. 

Total  dividends  declared  since  commencing  bvisiness — cash,  nothing;  stock,  nothing. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  inetrest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  secvirities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written  $  1 , 678, 555  .00 

Less  risks  canceled   384,511 .00 

Net  risks  written  $  1,294,044  .00 

Gross  premiums  on  risks  written  $  17, 646  .01 

Less  return  premiums  .   3, 169  .76 

Net  premiums  received  $  14,476.25 

Net  losses  paid  $  7,270.00 

Net  losses  incurred  $  6,917.41 


WARSAW  FIRE  II^SURAISrCE  COMPAN^Y. 

Incorporated  May  1,  1870.  Commenced  Business  in  United  States  September  1,  1911. 

Fester  &  Folsom,  Inc.,  United  Stages  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  737,034.6 


INCOME. 


Fire. 


Gross  premiums  $        534, 608  .43 

Deduct  return  premiums   158,563.83 


Total  net  premiums  written  (other  than  perpetual) 


376,044.60 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  40,008.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   586 .98 

Total  gross  interest  $  40,595.87 

Assets  of  Canadian  business  of  December  31,  1914,  taken  in  statement  for  first  time...  3,074.67 

Total  income  $  419,715.14 

Sum  of  both  amounts  $     1, 156, 749  .80 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $62,270.81  occur- 
ring in  previous  years)  $  340,893.89 

Deduct  amount  received  for  salvage   1,443.00 

Net  amount  paid  policyholders  for  losses  %  339,450.89 

Expenses  of  adjustment  and  settlement  of  losses   6,874  .27 

Commissions  or  brokerage   105,210.23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500.00 

Advertising   45  .77 

Legal  expenses  .   1,350.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  262  .34 

State  taxes  on  premiums--    75.86 

Insurance  department  licenses  and  fees   1,931 .52 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  344  .48 

War  revenue  tax   814  .75 

—  ■   1,159.23 

Office  expenses   12, 548  .25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,494.11 

Total  disbursements  %  470,750.75 

Balance  S        685, 999  .05^ 

LEDGER  ASSETS. 

Book  value  of  bonds  $  913,023.55 

Deposits  in  trust  companies  and  banks  on  interest   7,658.98 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   234,683.48 

Total  ledger  assets,  as  per  balance  %  685,999.05 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  bonds   10,535.80 

Gross  assets  %  696,534.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   3,243.55 

Total  admitted  assets  I        693, 291 .30 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $6,574.30  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received^on 
that  date  '---S  71,943.74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$509,595.52;  unearned  premiums   257,168.58 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    $  291  .(>() 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,200.00 

Total  amount  of  all  liabilities,  except  capital  .$  330,603.98 

Surplus  over  all  liabilities   362, 687 .32 

Total  liabilities  $  693,291.30 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $   58,388,194.00    $  708,855.28 

Written  or  renewed  during  year                                                            42, 804, 964  .00  534, 608  .43 

Excess  of  original  premiums  over  amount  received  for  reinsurance.   1,722  .86 

Totals  $  101,193,158.00   .|  1,245,186.57 

Deduct  those  expired  and  marked  off  as  terminated                              60,301, 198  .00  735,591 .05 

Net  amount  in  force  $   40,891,960.00   $  509,595.52 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  let 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

24,391,043.00 
90,589.00 
177,834.00 
3,569,351.00 
4,460,939.00 
3,728,309.00 
3,188.00 
6,434.00 
7,712.00 
25,327.00 
379,515.00 
1,109,945.00 
1,104,326.00 
1,131,405.00 
690,077.00 
15,966.00 


Cross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  312,674.05 
1,004.40 
1,906.24 
40,001.66 
52,181 .31 
41,880.50 
220 .22 
187 .06 
51.72 
280.19 
5,271 .46 
15,916.24 
13,396.96 
15,040 .55 
9,360.08 
222  .88 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  $     40,891,960.00  $ 


509,595.52 


Amount  of 
Premium 
Unearned. 

156,337.03 
251.10 
1,429.68 
6,666.94 
26,090.66 
34,900 .42 
27  .53 
70.15 
32.32 
245.17 
•  527.15 
4,774.87 
6,698  .48 
10,528.39 
8,424 .07 
164  .62 

257, 168  .58 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,343,150.68. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $25,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Gross  risks  written      $  818,346.00 

Less  risks  canceled      307,581 .00 

Net  risks  written        510,765.00 

Gross  premiums  on  risks  written    $  12,939.48 

Less  return  premiums   3, 731 .98 

Net  premiums  received  ,S  9,207.50 

Net  losses  paid  $  9,559  .68 

Net  losses  incurred   '  $  10,597.50 


WESTEKI^  ASSURAI^CE  COMPAI^Y. 

Incorporated  August,  1851.  Commenced  Business  August,  1851. 

W.  B.  Meikle,  Vice  President  and  General  Manager. 
C.  C.  Foster,  Secretary.  H.  E.  Stinson,  Auditor. 

Home  Office,  22  Wellington  Street,  East,  Toronto,  Canada. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $212,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,645,382.49 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,085,479.14  $  799,377.89 

Deduct  reinsurance  premiums:  fire,  $571,140.13;  marine 
and  inland,   $178,259.52;  return  premiums:  fire, 

$412,886.32;  marine  and  inland,  $15,429.39   984,026.45  193,688.91 

Total  net  premiums  written  (other  than  per- 
petual) $  1,101,452.69   $  605,688.98 

_  _   $  1,707,141.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,078.19  accrued 

interest  on  bonds  acquired  during  1915  $  89,354.48 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,490.51 

Unlisted  assets  .   197. 63 

Total  gross  interest   97, 042  .62 

Remitted  from  home  office   156,557.24 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   1,087.50 

Totalincome  $  1,961,829.03 


Sum  of  both  amounts. 


.$  4,607,211.52 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

8180,393.96  occurring  in  previous  years)  $  1,0.56,171  .4.5    S  466,440.62 

Deduct  amount  received  for  salvage:  fire,  .$6,319.99; 
marine  and  inland,  .§51,142.56;  reinsurance:  fire, 
$338,2.35.57;  marine  and  inland,  $137,852.76;  dis- 
count: fire,  $96.27   344,651.83  188,995.32 


Net  amount  paid  policyholders  for  losses  $     711,519.62    S  277,445.30 

   S  988,9f>4.92 

Expenses  of  adjustment  and  settlement  of  losses   14,9.55.78 

Commissions  or  brokerage   .348,072.03 

Salaries  ($21,8/1.47)  and  expenses  ($43,735.04)  of  special  and  general  agents   65,606.51 

Salaries,  fees,  and  all  other  charges  of  ofl&cers,  directors,  trustees,  and  home  office 

employees   72,229.81 

Rents   6,341.28 

Advertising,  $5,602.79;  printing  and  stationery,  $17,854.95     23,457.74 

Postage,  telegrams,  telephone,  and  express     12,964.04 

Legal  expenses     925  .24 

Furniture  and  fixtures     1, 275  .94 

Maps,  including  corrections.--    2,899.71 

Underwriters'  boards  and  tariff  associations   18,295.46 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes  and  expenses..  5, 182  .14 

Inspections  and  surveys   2,149.08 

State  taxes  on  premiums   25,297.34 

Insurance  department  licenses  and  fees     9,929.81 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  313.31 

Revenue  tax     10,488.19 

Municipal  tax   9, 819 .87 

  20, 621 .37 

Exchange   1,503.70 

Remitted  to  home  office     135,881 .53 

Agents'  balances  charged  off     8,253.91 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   4,456.49 


Total  disbursements  $     1 , 769, 263  .83 


Balance  $  2,837,947.69 


ledger  ASSETS. 

Book  value  of  bonds  ($1,705,901.62)  and  stocks  (.$364,833.60)  $  2,070,735.22 

Deposits  in  trust  companies  and  banks  on  interest   382,461 .18 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   360,866.29 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  20,437 .32 

Bills  receivable,  taken  for  marine  and  inland  risks   342  .50 

Bills  receivable,  taken  for  fire  risks   1,995  .10 

Other  ledger  assets  (supplies)   1,110.08 


Total  ledger  assets,  as  per  balance   .$  2,837,947.69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   23,523.30 

Reinsurance  due  on  losses  paid   15,766.61 


Gross  assets  $     2, 877, 237 .60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery  $  1,110.08 

Agents'  balances,  representing  business  written  prior  to  October  1,  1915.  20,437 .32 
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Market  value  of  special  deposits  in  excess  of  corresponding  liabilities . 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)  


19,318 .07 
88,556.79 


129,422.26 


Total  admitted  assets   2,747,815.34 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$27,427.70  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $        276,422  .04 

Gross  claims  for  losses  resisted   7,988  .00 

Total  :   -__$  284,410.04 

Deduct  reinsurance   70,612.00 

Net  amount  of  unpaid  losses  and  claims  $  213,798.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $2,183,265.47;  unearned  premiums  $  1,082,148.31 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $109,866.03;  un- 
earned premiums  (50  per  cent)   54,933.01 

Ocean  cargo  (100  per  cent)  .   35,798.64 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  time  hull  risks,  $40,580.85;  unearned  ■  • 
premiums  (50  per  cent)     20,290.43 

Total  unearned  premiums  as  computed  above   1,193,170.39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,200.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     25,607.12 

Contingent  commissions  or  other  charges  due  or  accrued   4,743.97 

Total  amount  of  all  liabilities  except  capital  $  1,438,519.52 

Capital  actually  paid  up  in  cash  $  212,000.00 

Surplus  over  all  liabilities     1 , 097 , 295  .82 

Surplus  as  regards  policyholders     1,309,295.82 

Total  liabilities    $  2,747,815.34 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      tniums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  $  304,325,885.00   $  3,049,417.28 

Written  or  renewed  during  year   214,624,544.00  2,085,479.14 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    6,208.39 

Totals    $  518,950,429.00   $  5,141,104.81 

Deduct  those  expired  and  marked  off  as  terminated                            187,731,422.00  2,009,776.84 

In  force  at  end  of  year   ..$  331,219,007.00   $  3,131,327.97 

Deduct  amount  reinsured     106,269,726.00  948,062.50 

Net  amount  in  force  $  224,949,281.00   $  2,183,265.47 


Marine  and  Gross  Pre- 

Inland  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914    ....$   11,486,332.00  $       185, 125  .2& 

Written  or  renewed  during  year                                                          165, 423, 323  .00  799, 377 .89 


Totals  $  176,909,655.00   $  984,503.15 

Deduct  those  expired  and  marked  off  as  terminated    144,209,104.00  721,197.74 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  at  end  of  year  «   32 , 700 , 5.5 1 .00  $       263 , 305  .4 1 

Deduct  amount  reinsured                                                                     11, 767, 732  .00  77,059 .89 


Net  amount  in  force  $   20,932,819.00    $  186,245.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1913  3  years  


In  1914 

...3  years  

In  1915 
In  1911 

.-.3  years  

.-.5  years 

In  1912 

...5  years  .        _  _ 

In  1913 

.    5  years  .   

In  1914 

...5  years  .   

In  1915 

.    5  years   

Amount 
Covered. 

71,319,479  .00 
37,694,116.00 
38,186,434.00 
37,934,523.00 
7,854,791.00 
8,488,069.00 
8,452,330.00 
7,949,797.00 
7,069,742.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


684,197.61 
.343,282.73 
337,692.00 
340,993  .45 
98,785.67 
102,372.96 
100,788.24 
93,967.99 
81,184  .82 


Totals  $   224,949,281.00   $  2,183,265.47 


Fraction  Unearned. 

One-half  

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

342,098  .80 
57,213.79 
168,846.00 
284,161.21 
9,878.57 
30,711.89 
50,394.12 
65,777.59 
73. 066  ..34 


1,082,148.31 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
160,130,670.19. 

Total  dividends  declared  since  commencing  business — ^cash,  none  in  United  States;  stock,  none  in 
United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none  in  United  States. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Dominion  of  Canada  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  written  $  3,561,016  .00 

Less  risks  canceled   724, 138  .00 

Net  risks  written  $  2,836,878.00 

Gross  premiums  on  risks  written  $  26, 702  .01 

Less  return  premiums   5,267.49 

Net  premiums  received  $  21,434  .52 

Net  losses  paid  -S  31,566.11 


Net  losses  incurred. 


.$  35,028.11 
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Tornado. 

Gross  risks  written  1  35, 000 .00 

Less  risks  canceled   5^  OOO  .00 

Net  risks  written  $  30, 000  .00 

Gross  premiums  on  risks  written  ,|  172.23 

Less  return  premiums     14.04 

Net  premiums  received  |  158.19 


YOKKSHIRE  mSURA^^CE  COMPATsTY,  LIMITED. 

Incorporated  1*825.  Commenced  Business  1824. 

Frank  &  DuBois,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  1200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %        947,899  .56 

INCOME.  ^.^^ 

Gross  premiums  -I  1,074,695.97 

Deduct  reinsurance  premiums,  $280,598.56;  return  premiums,  •S241,- 

535.55   522,134.11 

Total  net  premiums  written  (other  than  perpetual)  .|        552,561 .86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  S208.33  accrued 

interest  on  bonds  acquired  during  1915  %  28,077.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,522.22 

Gross  interest  from  Seattle,  Washington,  old  balance   10.74 

Total  gross  interest  '   29, 610  .03 

Receipts  from  home  office   50,533.63 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   551 .96 

Total  income  .|  633,257.48 

Sum  of  both  amounts  S  1,581.157.04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $70,117.17  occur- 
ring in  previous  years)  $        425,404  .80 

Deduct  amount  received  for  salvage,  17,108.01;  reinsurance,  $133,550.90; 

discount,  .178.71   140,737.62 

Net  amount  paid  policyholders  for  losses  $  284,667.18 

Expenses  of  adjustment  and  settlement  of  losses   5,365.17 

Commissions  or  brokerage   123,260.02 

Salaries  ($10,783.17)  and  expenses  ($7,503.72)  of  special  and  general  agents   18,286.89 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   50,803.37 
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Rents     $  0,122.50 

Advertising,  $1,479.03;  printing  and  stationery,  $3,941.10   5,420.13 

Postage,  telegrams,  telephone,  and  express     2,963.42 

Legal  expenses   96 .40 

Furniture  and  fixtures   584  .38 

Maps,  including  corrections       2,368.21 

Underwriters'  boards  and  tariff  associations   10,282.20 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  3,555.34 

Inspections  and  surveys     2,269.04 

State  taxes  on  premiums   10,550.96 

Insurance  department  licenses  and  fees   5,788  .32 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  1  $  18.25 

War  revenue  stamp  tax   2, 924  .42 

City  and  county  licenses  and  fees     2,906.94 

Local  taxes  and  fees   1,392  .61 

— —  —  7,242.22 

Other  disbursements: 

Subscriptions    $  881.59 

Bank  collections   645.11 

Premium  on  fidelity  bonds  and  insurance  on  furniture   473  .27 

Night  work   324  .00 

Auditing   717.50 

Miscellaneous  account,  office  supplies,  stationery,  ice,  water   693  .21 

Remittance  to  home  office   4,718.54 

 ^   8 , 453  .22 


Total  disbursements  $  547,078.97 


Balance      $  1,034,078.07 


LEDGER  ASSETS. 

Book  value  of  bonds  $  772,076.00 

Cash  in  company's  office   100.00 

Deposits  in  trust  companies  and  banks  not  on  interest   94  .20 

Deposits  in  trust  companies  and  banks  on  interest   126, 113  .30 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915   134,128.52 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.  1,566.05 


Total  ledger  assets,  as  per  balance  $  1,034,078.07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   12,110.41 

Sundry  reinsurance  companies,  losses  recoverable  (Fire  Reassurance,  $91.70;  Salaman- 

dra  Insurance  Co.,  $91.70)   183  .40 


Gross  assets  $  1,046,371.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  1,566  .05 
Overdue  and  accrued  interest  on  bonds  in  default  (Flint  and  Pere  Mar- 
quette Railroad  Co.)   3, 500  .00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  1,694  .07 

Book  value  of  ledger  assets  over  market  value   1, 706  .00 

Cash  in  San  Francisco  office     100.00 

  8,566.12 


Total  admitted  assets      $     1 , 037 , 805 . 76 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  11,257.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
.$8,986.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   ,58, 196.28 

Gross  claims  for  losses  resisted   10,600.00 

Total  S  80.053.28 

Deduct  reinsurance   20,402  .45 

Net  amount  of  unpaid  losses  and  claims  $  59,650.83 

Gross  premium.s  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

.1904,125.42;  unearned  premiums   473,476.80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  bvisiness  of  the  year  of  this  statement   9,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  542,627.63 

Capital  actually  paid  up  in  cash  200,000.00 

Surplus  over  all  liabilities   295,178.13 

Surplus  as  regards  policyholders   495,178.13 

Total  liabilities  $  1,037,805.76 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1914  -S  107, 613, 480  .00    $  1 , 120, 478  .80 

Written  or  renewed  during  year                                                          101,553,275  .00  1,074,695  .97 

Totals  $  209,166,755.00   $  2,195,174.77 

Deduct  those  expired  and  marked  off  as  terminated                              88, 124,286 .00  924,894  .80 

In  force  at  end  of  year  .1  121,042,469.00   .|  1,270,279.97 

Deduct  amount  reinsured                                                                    33, 279, 926  .00  366, 154  .55 

Net  amount  in  force  $   87,762,543.00   .1  904,125.42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  le 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 

36,907,656.00 
469,545  .00 
433, 725  .00 
11,419,084.00 
11,806,408.00 
13,787,994.00 
179,391 .00 
80,730 .00 
140,458.00 
115,815  .00 
259,904.00 
3,406,123.00 
3,111,645.00 
3,082,404.00 
2,477,661.00 
84,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  382,716.49 
3,597.59 
5,557.63 
103,802.75 
116,122.06 
136,070.88 
2,325.65 
664  .39 
1,005.06 
1,414.76 
3,593.14 
39,418.17 
38,965.02 
38,532.84 
29,913.82 
425.17 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

191,358.25 
899 .40 
4,168.22 
17,300 .49 
58,061  .03 
113,392  .40 
290 .71 
249.15 
628.16 
1,237.92 
359  .31 
11,825  .45 
19,482  .51 
26,972.99 
26,922  .44 
328  .37 


Totals. 


.$     87,762,543.00   $  904,125.42 


•S  473,476.80 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.$2,061,215.06. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  -SoO.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes, 
on  profits. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  United  States  trustees  of  the  company  on  said  date,  except  as  shown  by  the  schedules  of 
special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire. 

Gross  risks  WTitten  S     1, 751, 186 .00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North  Caro- 
lina  482,110.00 

Net  risks  written  8     1 , 269 , 076 .00 

Gross  premiums  on  risks  written  -S         28,512  .78 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   8, 0.59 .09 

Net  premiums  received  S         20,453  .69 

Losses  paid  (deducting  salvage)  S  16,533.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  4,837  .72 

Net  losses  paid  S         11, 698 .47 

Losses  inciirred  S  17,931.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  4,837 .72 

Net  losses  incurred    S  13,097.08 
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